PORTLANDBUTTER

15 NOW HIGHEST

COLD STORAGE STOCKS
Portiand— Oet. 11
«Putter (Ibs.) 475,267
iCheese (1bs.) .. 118,627
Eggs (casen)
Poultry (Igs.)

' Loeal butier trade is nolding prac-
tieally unchanged here with values sta-
tionary and the market on a fairly

44,598
116,541

29.325
177,725

+ steady basis.

-

Notwithstanding the failure of Puget Sound
interests o put up the price of butter Zo &
pound at the same time that local interests did
#0, oreameries here state that they have thus
far had no complaints regarding the sdvance and
for that reason it was maintsined.

There appears to be a disposition on the
part of creamery interestd here to favor the
dairy interests under the slightest pretext and

* the comsumer s given little thought
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The question now arises as to whether Port-
land can maintain a market Z2e higher than
Puget Bound, espeacially in the sections where
there Is competition.

Those desiring -;ieu!_a:if:nrmuion reganding
any market, ahould write the Markat Editor
Oregon Journal, ¢
- i

neloming stamp lor reply. |
® |

|

|
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EGG THADE I8 MARKING TIME

Trade |n the egg marhel in marking time wth
no change either in buymng or seiling values for
the day.
special  demand  aside
from Lhe rast

Heceipta sre moderate but there is nn
from the usual showing

I P ——
APPLE PRICFS BEING SHADED

Trade in the apple market s snowing shaded
prices generally, and especially so for the ordi- |
nary quality offerings. Trade here Is somewhal
overstocked with conslgnment stock

e
COUNTRY KILLED HOGS KETRONG

Prices arn holding wtrong for eountry killed
bogs at 28c & pound for extrema tops hees
There s a stesdy tone generally for calves with
Average pricea 1or tops around Il @Il %o
pound,

-—

HIDES ARF QUOTED AT DECLINE

Farther loma of about 2e & pound s shown |
here in the buying price of hidem with call. |
shine no higher than 1Ke & pound, while Kips
ln.zumm.l at llc and green hides are Bc &
pound,

 ———
BRIEF NOTES OF PRODUCE TRADE
Cheese market |s more active
Cabbage is weak at ] @ 1 % c a pound,
Good tomatres wentce at ThHo Lo $1.25,

ac

eording Lo quality, ¥

Dulles ey glentiful at 10e pound
Chicken trade continues alow al unchanged
prices. |
L e—— - ———— =

WEATHER NOTICE FOR SRIPPERS |

Weather burenu advises Protert shipments |
‘during the next 37 hours sgainst the following
minimum temperalure Gong north, 42 de.
grees; nortbesst over 85, P* & 8. H. K., 34
degrees; enst to Baker, 30 degrees, and south lo|
Ashland, 32 degrees, Minimum tanperature &l
Portland Thursday about 44

->

WHOLESALE PRICES IN PORTLAND

These are prices retabiers pay wholesalers, ex-

cept as otherwise noted
Dairy Producly

BUTTER—MNelling price, hox  lota Cream-
ery, prime, parrbinent wrapped, #2¢ Ib.; prime
firsts, GUe b ; fiests, G2c lb.; smaller iots at an
adranes, Jubbing prices: (‘ubes, extra, 5H8c%
dairy butter, buying price, 40c per Ib.

BUTTERFAT — Portland delivery baails,
A grade; OBe, B grade. country stations,
BTe per Ib

ULEOMAHGARINE-
nary, 33 W,
cartons, 3le

CHEESE -
Oregon, lancy
Amerieas, 3tc Prices to  jobbers, [
Tillamook, cream  breck, 40 @ 42¢
price.  Block Swim, 45 @ 40c; llmburger,
43¢ per [b

LN —Ruying price:

candied, selling price,
dozen. |

LIVE POULTRRY - Belling price:  Heavy
hana, 28 @2Tc per Ib; light bhenn, 17¢ per
Ib.; springs, 25@ 27c; old roosters, 12@ l4c lba
turkeys, live, (-—); ducks, 256 @ 305c per Ib.

Fresh Vegetables and Frult

FRESH FHRUIT —Uranges, $8.50@& 050
box; bansnss, 124 @ 18c Ib.; lemons, 80.9u0
@ 6.00 crmie, grapefrait, $6.00 @ 6.00; canta
Joupes, 32002 756, Malagn grapes, 12 %o per
Ib.; Tokays, $2.73; Malaga, $2.50 lug; peaches,
$2.00@ 2,25 per box; prars, Ou @ 2,75,

AI'PLES—New, $1.20@& 3.25,

DRIED FRUITS— mtes, Dromedaries, $7.50}
Parda, 34.50 per box; figr, $3.50 @ 4 .00,

ONIUONS — Selling price to retallers: Local,
22,26, aswoglativo, selling price, car, $1.50;
sartic, % 28¢  per b green onions, 43¢ per
dogen bunches, onion sets, 12e Ib,

PUTATOES Selling price
$2.00 0, sweeld, 5 %e per b,

BERRIES — Huckleberries, 17 % @ 180 1b.;
crmanberries, Jocal, 25.00

BUNCH VEGETABLES — Turnips, #0¢ per|
dosen bunc.es; carrots, Stc: beets, 6B0¢ dozen |
bunches, lettuce, $1.560 crate; cucumbers, $1 50
sack; tomatoes, B0c@ $1.25; egg plant, 10c; |
broceoll, §1.50@ 2.00; bell peppers, H @ Te Ib., |
eelery, DOe@ $1.00 doz.; string beans, 4 @ 6o |
Ib.; green corn, 30 @ B0c per duzen

Moeats and Provisions

COUNTRY MEATS — Selling price: Country |

hogs, 22 % @ 23c per lh, for top blockers; heavy, |
veal, 22%c, heary veal, 10 @

SMUKED MEATS—Ham, 42@46¢ per Ib.;
breakfust bacon, #3 et htie; pienles, 2Te¢ per Ib |
e ltage roll, Bbec per Ib.

LARD — Kettlo rendered, 20%c 1b.; Herce
tarls, compound, 20 Yr. |

Fish and Shelifish |

FRESH FISBH—S8almun, fresh (Chinook, 14 @
18¢ Ib.; halibut, fresh, 24¢ per Ib.: stur-
geon, (—) . bLlack cod, 10@1le 1b ; kippered
salmon, $2.80 per 10-ib. basker; Kippered cod, |
280, razor clams, (—); crabs, $3.00@ 4.00
dosen; ling cod, 0@ Se Ib.

OYSTERS-— Eastern, per $0.00;

pia, §5.50,

|
degroes.

a1k,
53w

oandi-
1 Ib

Best brand, 40c;
bakers, 3dc, nulmargarine,
per Ih

Belling  prire
triplets, 35¢

fresh
Young
a b
Selling
410@=

Tillamook,
per b,

Current receipts, 80c;
630, selool, 07 i@ Tlo per

S‘PY'

Uregon fancy,

g

gallon,

SUGAR—N  farnes t
H —Nominal irices, refioer banis;
Oube, $14.80; fruit and berry. $13.00: D yel:
low, $12.40; granglated, $13.00; extra .
$11.80; golden €. §12 30 '
HONEY-—New, 37 00 @ 8.00 case.
l!IL'l'}—-—lell‘T lt)|i-, No. 1, 11¢; New Orleans |
X = ue Hose, 11
SALT—Coarse, hall ;mu‘;d‘,g 11111:‘;:, s
ton; 50s, $18.75; table dairy 50a, A
lea, $3.50&4.00; fanc table and dairy, |
ui.hO' lumgdr'l:cl. $26.60 per ton
BEANS— by jobbers.  Small white,
O%c Ib.; large white, 8% c; pink, %o 3
10¢; « lle; reds, B¥%o; Uruuni

beans, buying prices, nominal
JCANNED MILK—Carrfation, $0.00: Rorfien,
00; Astor, $6.00; Kagle, £12.85; Libby,

L]
4.00;
COFF

{—)

Mount Vernon, 58.80 per case.
E-—Hoasted, 25@40c in macks of

druma,
SBODA CRACKEHS—In bplk, 18e¢ per Ib,
NUTB-—Walnuts, 86 @ 40c per Ib., almonds,
27T % @28c; filberts, B2c in sack lots: pea-
nuta, 14 % @ 10¢; pecann, 25¢; Brazils, 85e.
Rope, Paint, Olh
ROPE—8isel, dark, 18%c, white, 20e Ib. ;
rd manila, 28%e,
LINSEED OIL—Raw, bbla,' $1.84 gal.: ket-

tle bolled, bbla, $1.868; raw, caves, $1.40;

cases, 81.81 gallon, |

COAL OIL—Pearl or water white, in drums
17T%e gailon; ceses, 30c per

gallon. -
GABOLINE—Iron barrels, 20 @ 30 Y e: cases,

LEAD—Ton Jots, 183¢; 500 Ibe,
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Last Week |

| movaed

| cember was

| is

BASKET

RETAIL PRICES .

By Hyman H. Cohen
Consumers are sadvised that if they
want Concord grapes this season they

imust hurry their purchases.

Concords are now arriving In abund-
ance and the quality Is excellent. It is
not believed that the season will be long
| extended and for that reason it is ad-
' visable to purchase when supplies are at
| their maximum and prices are most
| favorable to buyers.

. At this time the grapes are sweetl. of
!.Kood #ize and are selling* retall around
LlOc & pound for bulk packages. For
small baskets the price is somewhat
|hl‘her than this because of the extra
|cost of the packages.
| The season for huckleberries Is likely
itc end soon. Sales are being made by
retallers from 25 to 30c a pound. The
|rains have hurt the quality somewhat
| but offerings are still favorable,

The following prices rule generally fn  retail
shops for good guality. Some values are {ruc-
Ilru::ull:r higher and inferior astuff fractionally
| lower:

Butter—Best creamery, 87 @& fiDe.

Eggs—Fresh laid, 70 @ 80c doszen; ordinary,
fresh A5 @ 70e¢ dosen,

Poultry—~Chickens, dressed, 35

Fish—Salmon,
3be per Ib

Flour—Best
sock, 49 Ibs

Potatoes—Burbanks, 3 Y ¢,

Omijons—Oregon, 3% @dec Ib

-—

Chicago Wheat Is
Higher at Close
Of Day's Trading

Chicago, Oect, 13.—(I. N. 8.)—Senti-
ment was more mixed and grain fulures
uncertainly but worked slowly
lhigher on the Hoard of Trade today.
| Prices opened lower but excellent buying
appeared on the break.

Wheat led the advance after hotises
with expert connections took much of
the grain out of the pit. Corn and oals
weakened early nn hedging sales by cash
houser, but rallled with wheat.

Frovisions averaged lower but firmed
up a8 demand for cash and October lard
Improved. -

! Final prices showed net ggins of 2¢
for December wheat and 2l¢ for March.

Corn galned 3j¢ for Ilecember and ¥c
for May, while October lost 2%c, De-
cember oats lost e and May Y@ Ye.
Pork advanced 40 60c, lard was be
lower to 17%c higher and ribs un-
changed to 50c higher.

]

@ 405¢ per |b.
10@ 20¢ Ib,; halibut, 30@

local patent, $3.00@ 3.25 per

L]

Chicagn, Oct. 18 —(L N. B )—Trads In
wheat wan moderate at the start today and De-
le to 1%c lower and Mareh
clined 1 %c to 2¢
rember on the derline
buying of March by a
house

Scattered rommission houses wsold  corn st
the start, while buving on e decline was led
by a prominent local elevator interest. Decem-
ber was ¢ higher to 3¢ Jower. May was un-
changed to e lower,

Oats opened Ye to Mo
and e to Yo lower for May. with best selling
by a rash house

Provisions were generally higher,
ticularly reflecting an early
prices,

Chicago range by United Press:

WHEAT

High.

on  resting orders and
leading eastern shipping

par-
hog

pork
advance In

Low. '

205

200%

8515
80 %

55 T4
60 %

Ihec.
Mch.

Ihec.
May

Ier.
| May

{ Oet.
| Nov,

Ot
Now,

195

1911
et 18
Nov,

50

e
May

180
153 %

a2

! 167 'y
BARLEY
0o o4
e S
DATRY FPRODUCTS OF THE COAST
San Franclico Market v
San  Francisco, Oct. 13 —i(U. P.)—Butter
—FEztras, 6le; prime firsts, 61 Y%e,
Fugyr— Extras, HBe; dirties No. 1,
pullets, G7c. undersized pullets, 60c.
"ﬁlhuﬂ'n-—-l‘lhforl.i.n MNats, Lyney, 31 %e; fimsts,
2 e |

Iwe.

T0c; extra

Seattie Market
Beattle, Oect, 13— (U, P )—Butter—Local
creamery cubes, 30c; bricks, 80c.
Fggs—Fresli raneh, S0c. pullets, 84c.
{'heese—Triplets, 30 @ 32¢.
Milk—$2.50
Los Angeles Market
JLos Angeles, Oct. 13.— (L. N, 8.) —Butter,
"
Eger—Extras, T8e;
02c; peewees, 40c
Poultry—L nehanged.
et s

ALONG THE COAST |
Seattle, Wasl '.{“u T
Seattle, Wash.,, Oct, 13.—(U. P.)—P
East Washington, 2%c. Loeal, . A R
San Franciso Market
San Francisco, Oct. 13— (11,” P.) —Potatoss
River White, $2 40 @ 2.60; Salinas, $3.5v @
4_;.'(5; qwreu‘_ d@dwe
Inions—TYellow and white, B0c 1.00;
traliun brown, $1.00 @ 1.25. 99:.00;: Ak
Los Angeles Market
T.on Angeles, Oct. 183 —(]. N. 8 ) —Potatoes

—Stockton Burbanks, best, $2.25@2.75;
poorer, $2.00, .

case count, T2ec: pullets,

POTATOES

S ——

Ralns Stop Farming
Bandy, Or.. Oct 18.—Drepching rains eon-
tirus, and farmers can do lttie, though some
started rpnum digging 1@t week when the rains
held off for a day or two., Others say the
::}ound s too muddy. Threshing is still held

the Krebs thresh

r{u:;n:rd :h‘:’hh _mrl:a Il.-el.nltd ﬁoblr. n::: f::ﬁ"?g"ﬁ
p raining long enough to move {ro

the old McGugan place. =

—— e —

Less Wool Is Used
Washington, Oet, 13— (I, N. 8)Z-A (o
of 838,000,000 pounds of woal, l'rMLn equlv:!
enl, was used in the manufacturing plants in
the country during Angust. This Is an in-
crease of about 1,000,000 pouands over the pre-
reding month, but i 18,000,000 pounds lesa

| than the amount used in August, 1919, accond-

Ing to reports
of markets,
riculture,

released by the bures
United States department of u“—

— m———
New York Butter and Eggs

New York, Oct. 13.—(L N. 8 )—Wool—

Market unsgttled, weak Dlomestic f(leece XX

Obio, 30 60c; domestlc pulled, scoured basis,
44 @ $1.156; domestic Texas, scoured basis, 80 @

$1.15,
Hides— Market weaker. Native steers, 20@

TURPENTINE—T ks, $1.81: cases

! anks, 81; A

case lots, 1'-’:;*” -8R 00s

ops, and Hides

HOPS—Nominal, 1920 crop, 48e b

HIDES—Best calfskine, 18¢; kips, 10c; green
FALLOW AND GREASE S0 o o5

: ! A —No, 1 tali To;

Mo, ":-lﬁ liow, Teo;

3 m{hﬂl BARK—New peel, fie Ib.: old peel,

_.vpr .

Bonds, Cotto Grala,
%li Board of ?‘nn luul':'.

DIRECT PRIVATE WIRES
TO ALL EXHANGES

Mambers Chieage Board of Trade

Overbeck& CookeCo.

26c; branded steems, 20 @ 28¢
| ——

Sl Nnaval Stores Market

New York, Oct. 13, —(I. N. 8.)—T

Bavannah, $1.19; New York, $1.80, s
KHosin, Bavanoah, $10.80; New York, $12.90.

—_—

Froot street houses are shading prices on No. 1
new walnuts to 24 Y% c a pound with budded stock
at 28ec a pound.
remains aud the best of this is selling st 24¢
& pound,

—_—

. N;w York Wool and Hides"

New York, Oct. 13— (L N. S.)—Bautter
—>Market steady. Creamery extras, 81 @63c;
creamery firsts, 490@48lc; creamery higher
scoring, 61 3% @65c; state dairy tubs, 44 @ 80¢:

renovated extras, 57c.
Cheese—Market steak. Whole milk apecials,
faney, 27% @ 28¢;

384 @ 20c:  whole milk
Wisconsin whole milk Young Americas,
specials, 165@ 20¢;

28 % @ 20c; state, ims,
tkims, choiee, 15@ 17 Ye; skims, fair to good,
Nearby whits, fancy,

12@14%¢e
Egp»— steady,
$1.00; mnearby famcy, 57@ B82¢; extm,

brown
60 @ TO0c: fints, 82@ B5c.

Dried Frult and Beans

New York, Oct 18.—(L N, 8.) —Beans—
Weak. Marrow choice, $10.00@10.50; pea

choice, sfn."non.on. A

Dried fray nirly steady. Aprieo

mchﬂu bmtl?w. soassasc; 4 L] >
e ancy, 13e; y

to 60w, nh!.QRh: prunes, 60s to w& “3‘

12%e; bes, extra choide to fsncy, 18

3;,‘"‘ sceded raisins, choice to fancy, 283

de- |
There wan buying of De. |

off for December |

in places, and now the Cedar creek hnd,go"'
n:nfﬂm. ned w0

WALNUT PRICES BEING SHADEDM

Considerable of last year's crop |

FEEDSTURFS RULE
AT LOWER PRES

HOW WHEAT RULED

Bld Rlise
Hard white we
Soft white . ......
White ciub
Hard winter

Northera spring

fe
1e
fe
Se

NORTHWEST GRAIN RECEIPTS
Reported by Portland Merchants Exchange:

Cars
Wheat. Barley. Flour. Oata. Hay.
80 .... e [ ]

Portland, Wed..
Year .
444
598

ia

21
186
1004
1

"8
107

43 . ...

. 28
Year e 52
| Seattle, Mon -Tues, 101 s
Year ago....... 31
beason to date, . . 1552

: Year agn ... 1968

| Wheat prices started weaker and low-
jer in the eastern trade but little busi-
inem developed in the Pacific North-
west., Feedstuffs and millstuffs con-
tinue their downward course.

Dmiry and livestock interests are sgain reaping

hea

» - azio
1
655
LUl

3
110
283

oo
121

[~} .
-l D =

e

|in the price of food. Prices on millrun are
| sgaim shaded $1 to 82 a ton and the trade is
lwelhr all sround. Rales of mililrun are shown
| by millers down to $53 a ton at the mills, and
while stocks are by no meansa liberal, accwmuls-
tions are beginning to show.

Hay market s & very slow affair despite
strong effortsa of the various alfalfa organiza-
tions af thm interior to hojd up values, uying
| of Iste has been sparing of hand to mouth
character, There n no disposition whatever
| among Lhe big operators to load up,

| Export males of flour are reported on the in-
creans and liberal rales 40 wheat are reported
| both along the Pacific and Atlantic coasts

FLOUR—Belling price, mill door. Patent,
$11.80, Montana spring wheat, $12.10; Willam-
ette walley brand
bakers' local, $11.20@ 11 45; graham, §10.80;
| whole wheat, §10.40. Price for city deliveries
| 15e extra; suburban, 20c extra

HAY—Buying price, nominal
| timorhy, fancy, $27.00 @28.00 per ton: clover,
| $22 50; cheat, §24.00; w, $11.00@11.00;
'gmRin, $23.00 @ 24.00; alfalla, $23 50 @ 24.00 |
| per ton. |
| _GRAIN BACES—Nominal. No. 1.
| 1N0@ 10 %ec: domestic, lle in car
| amounts highar
| MILISTUF FS—Mill
| $53 00 @& 54.00
| OATS—Per ton, buying price:
| @ 43.00

BARLEY Buring price:

milling, $435.00 @ 46.00, \
| REED—Buying price. no demand.

Bed clover, recleaned Ib.; alsike,

L {—); veteh, (—)

| FEEDSTUFFS8—F. 0. B. mlills NMolted bar-

ley. 355 00! alfaifa wmeal, $36.00; cocoanutl

| mesl, $50.00;
meal, ER1 00; ecracked

| corn, $61.00 tom;

Caleutta, |
lots, lesa

run st mill, sacked, |

Feed, $42.00

Nominal;
{(—) per

cormn, $64.00;: whaole
soratch feed, $75.00 ton

Merchants’ Exchange bids
WHEAT

Hard white
Soft  white
White elub
Hard winter ;
Northerm spring
Bed Walla .

=B s

No.
Sn,

“
-

white
gTay

4200
4100

| R
F

4400

4300 4300
4450

e 4300

Less Wheat Held
In This Country

Thagﬂ ear Ago

Washington, Oct 13— (I. N. 8.) —Stocks of
wheat in the United Htates on October 1 to-
taled 608 000,000 bushels, according to esti-
mates of the United States department of argl-
eulture, made ublic here today. This amount
represents 477,000,000 bushels held by farm-
ers, 102,000,000 bushels beld st country mills
and elevators and 29,000,000 bashels held at
moints of sccumulation on that date.

i (in Octoberl, 1018, stocks of wheat in the
United States totaled 747,000,000 buoshels, rep-
resenting 515,000,000 bushels held on the
farms, 142,000,000 held &t country mills and |
elevators and 90,000,000 bushels held st pwints |
of acrnmulation !

During the first quarter of the present rea-
son—July 1 to October 1—the farmers mar-
ketad 321,000,000 bushels, as compared with
450,000,000 bushels marketed in the corre- |
sponding period of 1918, a reduction of nearly |
29 per cent The crop this year, plus the |
carry-over from 1010, iy estimated at 708 -
000,000 buahels, or about 17 cent less than
last  year These figures indicate that farm
marketing during the {irst quarter has been rela-
tive, as well as absalutely, smaller than in any
similar period last “yesar.

4350 |
4400 |

No, 3 eastern -
No. 3 local (bulk)......

|
BOUTH BELLING COTTON
AND DECLIN ERESULTS
New York., Oct. L3.— (1. N. 8.)—Weaknesas
was again the feature in the cotton market at
the opening today, fimst prices showing a decline
of 10@47 points, The selling. which was
quite general and led by the South and Wall
street, rellected continued fine weather in the

Aue Lo hedge selling, and further unsatisfactory |
advices from drygoods and mill centers.

A steady absorption of contracts by the trade
after the start, checked the decling and at the
end of the first 20 minutes the undertone was
steady, prices showing a met decline of ouly about
15 points

Bhort ecovering on & more active scale earried
prices up about 40 pointa from the low in the
late aftermoon, but the rally was poorly held
and final prices showed net losses of from 19 to
42 points
|  Spot cotton was quiet at 23e. No sales

Fumnished by Overbeck & (boke Co., Board
of Trade buildinge
High.

Open.
19935

1660

Low,
1943

1919
1908 .
1880
1880
2100

Close.
1650
1036 1040
1913
1900
2178
2048
——
Liverpool Cotton Easler

Liverpoal, Oet. 13—l N. B8.)—Spota
opens! in zmall demand. Prices easier, Sales
BOGO bales. American mids. fair, 2177: good
mids., 1802; fully mids, 1777; mids, 1627:
iow, 1247: good ordinary, 927: ordinary, B827.
Futures irregular.

- —.

Chicago Damwr» roduce
Chirago, Oct. 13— (1. N. 8.) —Butter—Re-
ceipts 5438 tubs.  Creamery extras, Sde: firsts,
45 @ 53c; packing wtock, 37 @ 38e.
‘gm—nn&l’pu Gigﬂacann. Miscellaneous,
; ordinary, 1 4¢; ordinary fimta,
T @BB¥%e
‘sl‘m;u—‘rmm;ﬁmw. 306‘5%; daisies, 38 @
¢; Young Americas, 25 @ 26 %c; Loughomrns,
28 %c; brick, 27c. * ¢

1003

2150

a

24c; springs,
ducks, Z3c.

23 %c: roosters, 19¢; geese, 23c;

———

Medford Fruit Shipmenis
Medford, Or., Oct, 12.—With tonight's ship-
ment the total number of [ruit cars forwarded
East from Medford so far to the anction mar-
kets numbered TOS. Only 28 cars of apples
hive been shipped so far, but apple picking in
the valiey has only just begum and will last all
this month and the first of November. The
crop is from 40 to 60 per cent less than normal

- .

Chicago Fotato Market
Chicago, Oct. 13— (L N. £ )—Potatoes—
Bm:rl B.'}iw 120 cam. i whites, $1.65@

e ——
San Franeiseo Grain Market
San Francisca, Oct. 13.—(U. P.) —Barley—
Bpot feed, 5: ehts
$2.06@21
R
New York Potato Market

New York, Oct. 13.—(L N. E )—Potatoes
{in bulk, barrel or bag) market steady. Near-
by white, $2.50 @ 4.25.

R S —
New York Sugar and Coffee

New York, Oet. 13.—(U. P.) —Sugar—Ra
quist, $8.08: refined, qulet; tnl-nhud. 313.0‘3

301 |

big benefits as & result of further sharp lomses |

9.60; locul straight, $9.60;

Willamette |

Feed, $44.00;1

soy bean meal SGR.00; linseed |

bels over the Loliday, weak cables from Liverpool, | _ .

Live poultry—Turkeys, 40c; chickens, 18@ |

&m' cental, $1.95@2.00; I-wac-:

[OWER PREEIN
THE EARLY TRADE

New York, Oct. 13.—(1L. N. 8.)—The
stoek market closed steady today. An
advance In the call money rate caused
slight recessions from the best. Read-
Ing continued active and after moving
up to 10015 yielded to 99% and fractional
declines from the top occurred in the

other ralls.
from the low to 874 and Baldwin to 113.

| the bottom to 50%. The oil issues were
 heavy, Mexican Petroleum  closed
| nearly 3 points below the high at 186%
!lnd Pan-American Petroleum over 1
! point to 88%. Dealings in the motors
were on a small scale.
l Government bonds, unchanged ;
! way and other bonds, steady.
Total sales were 492,000 ghares ; bonds,
§$19.471.000.

’ New York, Oct

rail-

were lower at the opening of the New

York stock exchange today.

Studebaker, 558%, off 4.

1; A, T. & T., 94%, off %, Reading, 98,
lup % Industrial Alcohol, 823, off %
| Canadian Pacific, 126, off % ; Crucible,
128%, off 14 ; U. 8. Rubber, 7T7%, off % ;
Baldwin, 112, unchanged.

rurnished by Overbeck & Cooke Co, Board
i Trade bullding:

| Sales. |  STUUK.
400[Ajax Kubber
|Alaska  Goid

| High. | Low, | Bid
| 40% | 40%
| et i [
1400 Am. Can Lo | 2% 1% 3%
1300 Am, Car. & Fdry. 4130 % (134 %|lidth
s Am. Hide & Lea. .| 1V 10 | lu
1 S0 Am. lny Corp,...| 78 [ g- | Ta®
Gl0U,Am. lLotomotive i | BU %
330U Am. Smelier siwin) J | B8 ™
1000, Am. Mieel Pdy... .| 7%
l4UUuAm. Sugsr colud e 1ud %103 %
200jAm. Bumatrs ....| BU% | K8 | B0
voo.pAm. Tel. & Tel..| W9
S0V am. ‘lubsccu s
. Wool
400 Am. Zinc
84UV Anaconuda
3400 Atchmson
27000 Baldwin  Loco,
TUuu Balte. & Wil
BTUU Beth Sweel "B
e e Booth Fusn
2408, K, L....
Tuu Bulte & B»up,
Bouvu Canadian 1'ec
Jauon, it
Livu,Coui Copper
15V0[Chine .. ... ...u..y
tbviC,, M. & Nt P, |
=00, & O, .. ewunnl
BOU Ualo, noutheri.. . ...
16uU, Con. tas -
I
|

YN S S 1 |
(126 % 1120 % |Ll6 Y
Lo sm) L= -
18 %) 1484,

20% | =5 | 25
42%, 41%, 42
Lide| BB %, ULTY

B Ju| BG
L] Ba%, B3 | Hnle
131 (129 3% 13U
1oy
R
G iy

dvuuC, Ko g
=oUl Crucible
2200 Ene ... a
Lou Famous Players ... .
duusaston Williams p
SUU aen. UIgars i .
1400 wen. Licctric Ly
Lovy ren, Motot eee| 18
JUU G reuby - .
S L, Mor. Ure | 34 %
duvu et MSorthern, pid.. | 55w |
lVUuTeene LABLALES . o ofe o ooajs
U Gull States Steel..|.......
BUU, Hask. Barker
tuu Houston LI

& P,

s s za g BRI
138 % law
liw, li'n
ud a2

G4 | o4

57 %, BB

1)

cer.| 49

6%, ub

:J.U‘l Wiludy

|, buojlis Central

2000 lpspiration . ... ...
Yuu Inter-tate Cullaban |
l1vvu int, Harvester

dYUU InL Mer, Manne, .

SYVU nvincible V1L

DU lsland Wil

Lp0uh. U, Southern. . ..

dUVULack. BNleel
1V Lelugh Valley .
ZUUik, & N

28UU Maxwell ators

10000 | Mexican Pet.
4000 i
400 Migmi Cee

110 M., K. & T. .c.cv.]-.

l6uthdo, I'e ..coannann
suu.M. & Bt
BUU Nevada
40U |Nortolk & W

dbuu Nor. I'sc. .. .e0..

13uvu.N, X, Uentral....

1000, Okla. Pred. Hef. ..
TouUntario & !

400 |l'ac. Gas & KElec. .|.....

T400 Fan Amn. Pet....

G400 | Feons, .
e e jPeople’s W
BOU Pure (il

200 Plerce Uil
306U0 Heading e
1uu Keplogle Steel. . ... ... .. .

G400 |Hepublic 1. & 8-

100U Hep, Moters

Bsuu Hoyal Duteh Oil. ..

S0, shattuck, A

11vu Shell 7. & T

GO0 Sinclair .

BaUl|sou. Pacific

PouuSou. Ry,

1500 s L. & 8, F....

v o« Drudebascr

cve-awiit & Couvvanafroas
Tuu(Tennu, Uop. & LU..

12000 Texas Uil
16500 Texas tac,......
1TuuTob. Products

duuu Union Fac,

N. Imd Alcuvbol
'. B. Hubber i
' 8. Smelting. ...|.....|.
L. 8. Bleel '
«.-|Utah Copper
500 Vivandou
2900 Wabash
e |Wells Fargo .....}¢....]|
Western Fac,
100 Western Lmion . . .[....
BL0 Westingh'se E. & M.| 47
v e s« Willyw-Uverland .1 11

" Total sales, stocks, 547,600 shares.
Total sales, bonds, $10.471,000,

——————

New York Bond Market
Furnished by Overbeck & Cooke
Atchison Genl. 4w, . TR
Halt. & Ohjo frold 4s. . 3%
Beth. Bteel Ief. 0s...
Lent Pac. 1at 48
C., B. & Q ol
8t. Paul Genl b+
Chicagn N. W. Genl. 4s
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Northern Pac.
Reading Genl.
Union Pac. 1at 4a. .
FC. 8. Steel 5a
Union Pac. 1st Ref, 0s
Bouthern

Do 4

Penna. Conv .
Penna. 1st 4 %s ...
Ches. & Ohio Conry.
Ore. Bhort Line 4s

-—.

Liberty Bond Sales
Furunished by Overbeck & Cooke Co.:

fow
Liberty, 3% 2200
Liberty, 1lst 4s

-
PO el D0 T )00 =) ) i wgeda) =]

FEESER

EEXDE=1I=-A00 =]
WINPT PR TR T~

o
F&x

p210
8950
K800
HE50
BE16
oUB4
8020
pBLY
9608

S&00
B040
800
0060
LEF 3
Nao4
2810

Liberty, 4th 4 4%
Victory, 4% s
Vietory,

FOREIGN EXCHANUE RATES

Corrected daily by forcign exchange department

of the United States National bank.
Open nominal rates on bank transactions:
Draft Cable Par
checks Transfers valne
Demand sterling near the close was quoted
at $3.48 % ; f(rances, _3657; lide,
disn dollars, .9050,
London— Pounds

sterling ....8 3.48% § 3.494%
Paris—Frances. . 6058 8.59 19.30
28.81
16.30

26.79
26.79
26.79

1.1
3.08%

14.00
13.90
19.65

T4.650 P
51.650 49.54
1.01%
D S —
Forelgn Exchange Market
New York,,
change

lower. &t
0657;: lre, .0808, and marks
i e ey
New York-Lomdon Silver
New York, Oect
today quoted: Domestic, unchangsed at

Coffee—No. T Rio, T%e;

®14.00.
@itne No. 4 Bantos, 11%

was H "
§9 % c; foreign, 4c higher at 87e

Loodon, 13.—(I. N, 8.)—Bar silver
was 2% d hgher today at 564 d

Steel common rose 1 point |

Anaconda advanced nearly 1 point from |

13.—(U. P.)—Slocks |

Mexican |
| Petroleum, 188, up 1; United States Steel, |
86%, off 1; Southern Rallways, 30, off

Tadd Frarwsddd v

F O EFERTESE §¥

demand, J
0896; cables, .0397; marks, .0149, and Cana- |

$ 4.866

BENERALLY STEADY
TONE IN THE ALLEYS

HOW HOGS RULED

veues. Steady $17.50
... 15@%26c higher 15.90
+..16e higher 14.75
vees..15@85¢ higher 1585
ide higher 15.35

FPORTLAND LIVESTOCK RUN

Hogs, Cattie. Calves. Sheep.
g; o die s 418

4

Kansas Clty

. 1
H .'.j
266
82
i loads of livestock entered the
North Portland yards for Wednesday,
Trade conditions In general were con-
sidered steady and no price changes
were reflected during the morning.

In the hog alleys there was the same sort of
| good demand that has been shown recently and
prices. were generally held within the mnge
qu About three loads came forward for
| the day.

General hog market range:
Prime mixzed .
Medium mized
Smooth heavy
Rough heavy
Pigs

tJPGP-l
gauu =

=1-1-1-]
eBRERD
(e p——
G2
oo
[-1-2—1-1- ]

|

| In the eattie alieys there was a small run for

| Wednesdsy at North Portland. Trade conditions
were steady in all departments and prices were

| unchanged.

| General cattle range:
Chaoice ateers . . .
Good to choice steers.
Medium to good steers
| Fair to good steers. . ..
Common o fair steers
| Choles cows and beifers. .. ....
| zond (o choice cows and heifers . .
| Medium to good cows and heifers
anners
Bulls .
| Choles dairy calves
Heavy calves
Best  light .
Medium light calves
Best feeders
| Pair
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Sheap SBitustion BSame

Sheep and lambs were fn moderste supply at
North Portland for Wednesday. Prices ruled
unchanged generally

General sheep and lamb range:
| East of mountain lambs
| Willamette vwalley lambs
| Feeder lambs
| Cull lambs
" Yearlings
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Wednesday Morning Sales
HOGS

Price, No. Av, Lbs,
\ .. 180
a8n
180
=04
250
170
180

S=its"
L
[l M S

b

oo

T80

AMERICAN LIVESTOCK
Chicago Hogs $15.80

Chicago, Oct 1565.—(L N. 8 )—Hogs—Re-
relpta 13,000 Mostly 15 @ 25¢ higher, Bunlk
$14.26@ 15.75; top §1599; heavyweight,
medium weight, $15.35@® 15.85; lightweight.
| 8$13.10@ 15.85; light lghts, $14.65& 15.50;
heayy packing sows, smooth, $14.15@ 14.60;
| packing wmows, rough, $1385@& 14.106; pip
| $14.25@ 15 40,

Cattle— Heceipts 12,000, Rlow, Beef steers,
choiee and prime, $17.00@ 18.40; medium and
good, §12.00@16.75; lightweight, $14.500
18.28; good and choice, $14.560 @ 1R.25; com-
mon and mediom, $8.25@ 14.00. Butcher cat-
tle, heifers, 38.00@ 13.25; cows, 3526
11.00; bulls, $5.25@& 11.00. Canners and cut-
| ters, cows and heifers, $3.75 @ 5.00; canner
| steers, $4.50@T7.50; wveal calves ilight and
| handywelight), $13.50@16.60; (eeder ,steers,
| $9.70@ 11.75; stocker steemn, 340505 9.50;
| stucker cows and helfers, $4.50@ 8 00,

] Sheep—Receipts 22,000, Steady, Lambs (R4

| lba. down, $10.50& 13.25; lambs, culls and

| common, £$T.50& 10.00; yearling wethers,

| 38.80 ® 10.50, ewes, $4.75@0.85; ewes, culls

and common, $2.25@4.50; breeding ewes,

$5.00 @ 5.50; feeder lambs, $10.76@ 12.65.
Omaha Mog: §14.78

South Omahs, Oct 13, — (L N, 8 )—Hogs—
Receipta, 4300, aslow, strong to 15e higher.
| Bulx, $13.85@ 14.25; tops, $14.75.

Cattle—HRecelpia, 7000 Bee! steers, strong
{to 28¢ higher. She stock moatly 23e¢ higher.
Canners and cutters and bulls and veals, steady;
stockers and feeders. 25¢ higher, early top on
Weatern steers, BF12.70,
| Sheep—HReceipts, 19,000 lambs, steady
10 easier; top lambs, $12.40;: sheep, atrong;
yearlings, $8.85; wethern, §7.50; ewes, 35.10;
feedors, steady; feeding lambs, $12.00.

Kansas City Moga 15.28

Eansas Clty, Oet, 13.— (. N. B )—Cattle—
Receipts, 9000 ; market hght. Steers, §12.00
17.70; cows and heifers, $8.00 & 12.25; stock-
ers and feeders, $0.00@14.00; calves, $10.00

@ 16.50.

H Heceipta, 5000; active. Prices up
15¢ to B85c Bulk, 314.«1@15.00;.1%
4.

$15.25; heavies, $14.50 @ 14.90; lighta,
Lambs,

®15.10

Bheep — Receipts, $000; strong.
‘1.0{3313.15: ewss, 34 .50 @5 26.
Denver H

T 093

Denver, Oct 18— (U. P.)—Cattle—Re-
ceipts, 3000; ¥ Steers, $B.00 @ 10.00;
cows and heifers, $6.00 @7.25; stockers and
feeders, $7.00 @8 50; calves, $8.50@ 12.00.

Hogs—Receipts, 300 10c higher. Top,
$15.35; bulk, 214.50& 15 25,

Sheep—Heeeipta, 7000 steady. Tambs,
B11.50@ 12.00; ewes, $4.00@ 4.50; (feeders,
$11.75@ 12.50.

Seattle I'lo? $18.00

Beattle, Oct. 13— (i N, S )—Hogs—
eeipta, 105, steady. Prime lights, $17.50@
18.00; medium to choice, $16.50@& 17.50;
rough heary, §13.50@ 14.00; smooth heavies,
$15.50 @ 16.00; pigs, $13.50@ 15.00,

Cattle—Receipta, 65, deady. Prime steers,
$0.50 @ 10.00; common to good, $6.00@7.50;
medium to ghoice, §8.00@& 5.00, best cows and
heifers, 37. 3 @ 7.75: midium to rhoice, $8.00

4 oo% 8.00; ocalves,

PRICES

Re-

@® 7.00; common to good, 3405
$7.00@13.00; bulls, $4.00 & 5.
Bheep—None,
—_——
New York Metal Market
New York, Oct. 15.—(L N. B)—Capper—
Weak: spot, October, November, December and
January, offered, 17 i c. »
Lead—Dall; November and

pe. k: lpn't and
$7.50; November, offered,
and January, offersd, $7.40,
——

Minmeapolis-Deluth Fiax
Duluth, Oct. 13— (I N, 8 )—Flax—Octo-
ber, $3.03; November, $3.05; December, $3.07;
track, $3.03; arrive, same.
Minneapolis, Oct. 13.—(L N. 8 )—Flax—
$2.00% @2.02% ; arrive, $2.99% @3.01 %.

——————

San Franelsco Poultry Market

Ban Franciseo, Oct, 13— (U, P.!—lrdl-'?
!."3.0:&' large bens, 37 @40c; best ducks, 2

October, offered,
$7.35. Devember

——

Momey

CoODIOIIMOMOWMIVOD

{Furnished by Overbeck & Cooks Co.)
New York. — Market opinion divided
after Monday's session, speculative ele-
ment being imbued with the idea that
pool liquidation in smaller Iindustrials
must proceed so much further that it

is bougd to have an unsettling influ-
ence on securitles generally, Many In
this group look fbor declines today. Im
important circles opinions expressed were
again bullish, Insisted that action of
United Statea Steel common and Bald-
win common indicated clearly absorp-
tion is in steady progress. Petrpleum
group also regarded as in strong posi-
tion. Talk about railroads bullish.

Chicago, Oct. 13.—All gralu markets
were closed Tuesday except Minnesapolis,
Duluth and Winnipeg. Duluth declined
and closed with a rally of 2%c, showing
net losses of % @lc.

Winnipeg futures broke 53¢, but ral-
lied on short covering. Duluth finished
8. c higher on December wheat.

“The United OUtates cannot dictate
wheat prices for the world: supply and
demand make the price,”” sald Frank 1
King of Toledo yeaterday. ‘'"The United
States raises about 25 per cent of the
wheat crop of the world, It always has
produced some surplus and the price of
that makes the price for the crop.”

Advances in grain Monday disclosed
an oversold condition, which was ma-
terially remedied at the last, so that in
some quarters the technical position was
weakenad. Those construing it that
way sald the markets were in no position
to stand heavy selling. On the other
hand, it was claimed any strong buying
might easlly send values higher. The
markets Are expected to be more Lwo-
slded.

New York, Oct. 13.—President Pardee
of the American Electric Rallway asso-
cliation, addressing (he convention at
Atlantic *City, says prosperity is more
general in electric raliway business to-
day than any time within last two years,
with outlook for future bright.

Hercules Powder sald to be negotiating
| for purchase of Aetna Explosive com-
| pany.

[ Banking syndicate offers today $50,-

000,000 geries Sears-Roebuck 7 per cenl
igold notes.

] New York, Oct. 13.—Liverpnol whs dull

and weaker Monday. 1t suffered from
| hedge selling in a small market. Man-
| chester was dull and declining. There
| i« short time In the Bradford wonlen
mills. Print cloths here were dull and
weak. Many of the 2000 delegales lo
the purchasing agents' association In
| convention at Chicago look for further
sharpe declipes in general merchandise
| in the next six months. Four big jnills
at New Bedford will be closed ail this
| week. At Lowell, Mass, the hands in
the hosiery and tm@rwear mills are
ready to accept lower wWages rather than
have the mills closed. but closed they
will bg. Moreover, a crisis is reported 'n
Cuba.
| than ever disturbing. What Is more,
|lra.de is dull everywhere. Deflation is
in the air; the weather at Lhe South Is
favorable. A bearish weekly report Is
expected tagiay.

Furnisbed by Herrin & Rhodes. Ine,
Russo-Polish armistice slgned at Riga

| effective October 18.

| President Pardee of American Elec-
| tric Rallway association addressing con-
vention at Atlantic City, sald prosperity
is more general in electric rallway busi-
ness today than in any time in last two
years with outlook for future bright.

Banking syndicate offers today §50,-
000,000 Sears, Roebuck & Co, 7 per cent
gold notes.

T.ocal banking syndicate offers today
Anaconda Copper $25,000,000 7 per cent
gold bonds due January 1, 1929,

Congroller of Currency Willlams re-
ports bank loans made on stocks and
bonds decreased $360,449.000 in last fis-
cal year. Re-dlacount paper with Fed-
eral Reserve banks held July 1, last,
amounted to $4,319,995,000.

United Retall Stotes corporation de-
clared 5 per cent stock dividend, dates
December 15 and December 1.

Willys Overland regular quarterly
dividend, 25 cents, dates November 15

and October 31.

Woolworth company declared regular
quarterly $2 common dividend payable
December 1 to stock of record Novem-
ber 10.

PACIFIC COAST BANK STATEMENT
Portland Banks

....5 B 1483 856,12 —Holiday—

| Tuesday .... —Hollday—

| Wednesday .. 11,215 88067 § B,583,027.62
Bpokane Banks

Clearings Wednesday $ 3,127.18%.00

Balances Wednesday B877.673.00

Seatile Banks s

Clearings Wednesday $ R 788.245.00

Balances Wednesday 1,848,061.00
scoms Banks

$ 1.347.248.00

105.708.00

ks

$35,000,000.00
1 1

$17,083,246.00

| Monday

Y 'v- -y

ast Only Sectiol
ere Purchasi
Less Than Last Week

New York, Oct. 13.—The credit clear-
Ing house weekly report of merchandis-
ing activities by wholesalers and manu-
facturers shows a good improvement in
purchase activity in all excépt the Pa-
ciflc Coast sectlon,

In the Pacific Coast section purchases
show less activity than last week and
the corresponding week.

Indebtedness s lower than last week,
but shows an increase over the corre-
sponding week for the last two years.

Fayments show an increase over all
three periods of comparison.

Buying during the week by mer-
chants in this sectlon has shown very
little activity, but this Is probably due
to the buyers not being able to Eel o
the market, because of the distance. to
take advantage of the recent reductions
In price.

Purchase activity should show an in-
crense during the coming week, as a
large number of buyers are reported ar-
riving from the Pacific Coast section

than the corresponding week for
last two years
Indebtedness
but more than the xame week of 1919
and 1918,
FPayments

the same week of the last
Little change In general
Is _reported in this section., but
lowering of prices has atiracted u bet-
ter purchasing activity than was ex-
pected.
i

4310—B_1Isiness Men
Publish Views on
Economﬁig@nditions

“A Composite Picture of America as
Seen Through the Eves of 4310 Business
Men,” is the title of political and eco-
nomic survey of conditions in the United
States, publiched by Harris, Winthrop &
Co. of New York and Chicago. Any
partisan political purpose In submitting
and publishing replies to its 25 pertinent
questions is denied by the officlals of
the company.

Replies come from leading business
men in every state In the union. Opin-
lon as to the immedlate busineas future
Is about evenly divided, & majority of
lees than 10 per cent looking for further
conltraction.

IWOo years.

Articles Are Flled
The Pacific Northwest company of
Portland, capitalized at $20,000 and or-
ganized to do a general bond and broker-
age business, with A. H. Allen. R. I
Rankin and S. J, Graham as the in-

Irish news was considered more | €OTDOrators, filed its articles of Incor-

| poration Tuesday with

county clerk

the Multnomah

SHORT TERM NOTES
i Quotations furnisbed by Clark Kendall & Oo.,
ne.

Becurfty. Bid
Am. Cot, (Wl 6x . ...
Am.
Am,
Am.
Am,
Am. -
Am. e
Am. Tobacco Ta., . .
Anglo Am. Oil 7%,
Armour Conv. Ta ...
Belgian Govt. 7 W, .
Belgian Gort. s, ...’
Relgian Gorl 6s. ...
Bethiehem Steel Ts.
Bethlehean Bteel Ta. .,
British Gort, B %
Rritish Govt. B '
Canadian Govt B %
Canadian Govt. 5 %a
Cudahy Packing 7a
Inter, R. T. Ta...
Japanese Gov., 4 %,
Kennecott Cop. Ta
Ligg. Myers (‘Fob. Bs.1
Moline Plow T7s....
Moline Plow Ts. .
Moling Plow 7s1....
Hnlib‘ Plow Ts.. ..
Nor, Pac. Eq. Ta...
Paciflc Gas Ta. ...

Asked.
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SUBH
FORUSE ONLANDS

Salem, Oct. 13.—The Alder Slope
Ditch company of Enterprise has
filed an application with the state
engineer's office here covering the
appropriation of water from Hurri=
cane creek for a supplemental sup=
ply for the irrigation of lunds Ir
Wallowa county.

Other applications vovering wuter
rights have been filed as follows.
By W. 8, Booth of Azalea, water from

Booth gulch for domestic purposes In
Douglas counly,

WATER IS

Buying In the mountain section shows |

an increase over last week. but Is legs | from Biiger creek for

Lthe |

Is iemas than la=t wrrk.'

Improved over last )rs-vk,.
.but are not quite =0 good as shown in |

conditions | OVer
the | granted to the Lafayette Telephune com-

By U. 8, Spruce Products corpuration,
Portand, waler from springs und &an
unnamed stream for ratiroad purposcs in
Lincoln county.

By W. W. Asheraft of Jloseburg, wuler
irrigntion of =&
small tract in Douglas counity.

By George W. Strong of Koler, water
from PPanther creek for donestic and
irrig.ition purposes In Douglas cdunty.

By Steve Woudward on behall of the
Westfall frrigation district of Westfall,
water from Clover creek for the irriga- gl
tion of land within the district.

slight 'nereases
in effect Lre

rates involving
those* heretofore

New

Yamhill county, In
public service

pany of lLafayette,
an order jssued by the
commission Tuesday.

Corey, spublic service commis-
sloner, Is in Lakeview conducting a
hearing into applications for Increases
In waler and clectric rates, Friday Corey
will conduct a hearing at Klamath Falls
into the water rutea of the California-
Oregon Power company

Electrical Industry
Prosperous; Exports
And Imports Gain

Continulng activity and prosperity of
the electrical industry is evidenced by
the volume of business reported by the
Western Electric company, whose sales
are running at a higher rate lhan at
any other period in the company’'s his-
tory. For eight months of the current
vear its domestic billings showed a Lotal
volume of §11%,500,000, Indieating do-
mestic sales for the year of approxi-
mately §$190,000,000, Thils does not In-
clude its export business from America
nor sales of its forelgn affiliated com-
panies. The export and forsign business
will probably reach a volume of $38.000.-
000, bringing the total business up Lo
more than $225,000000 for the year.

The domestic sales will exceed the
1919 business by over $60,000,000 and are
greatly In excess of the company’'s larg-
aest previous year—I1917—when domestic
billings amounted to $1432,000,000,

This Is especinlly worthy of note when
{ It Is considercd that In 1917 the =ales
were materially affected by the h-a\',v‘
buying of the United Btates govern-
ment, while {n the present vear the busi-
neas is In all lines of the company's ac-
tivities and In all sections of the coun-
try. This |8 true not only with respect
to telephone apparatus but s especinlly
marked In such labor saving devices s
washing machines, sewing machines,
vacuum cleaners and also In farm
power and light plants.

That the enlarging demand {8 pot o
a temporary character s indicated
the recent increase of unfilled orders on
the company's books from $47,400.000 on
January 1 to over $85 000,000 on Beplem-
ber 1, dellveries In many Instances being
scheduled for 1921 and 1922,

A novel rocking chair can be honled
upon a window sill to Rive a person n
safe meat out of doors or can he folded
into & horizontal position to serve as a
window washer's platform,

Exempt From All Dominion
Government Tax

—A $10,000,000 issue
secured by collateral
worth $21,000,000.

-yr. 8%

Secured Gold Bonds

olvay_ & Co.

Tangible assets total $7,000,.

000. Cgmpany is one of world's

est ical companies, oper-

ates plants throughout America
" and Europe.

$100 $500

8%

Den. $1000

Price to
Yield

Commercial and Saviags
" Bonds and Trust

|- ~ BROADWAY A= QAK

' EDM

DATED SEPTEMBER 1,
1920

Maturities as Follows:
Due Sept. 1, 1922..Price 94,82
Due Sept.1, 1923..Price 92.456

Gross assessed valuation

Net Debenture Debt

Principal
(March 1st and Beptember 1st), payable
in U. B. Gold Coin In New York and at
the offices of Morris Brothers, Inc

FINANCIAL STATEMENT—
Value Municipal Property not including Publle Utilities. ..

Revenua from Public Utilities (above cost of operation)...
Net Local Improvement Debt (rate payers share). ...

We Offer Subject to Prior Sale and Change in P'rice
The Unsold Portion

General Obligation 69 Gold Notes

CITY OF

ONTON

PROVINCE OF ALBERTA

Prices Are Subject to Increase Without Notice

1
Denominations §100, 8500, §1000.
and semi-annual Interest

$86,605,715.00
11,0356,376.00

$,488,997.00
T87,773.00
3.0446,763.00

seee

as the commercinl and distributi
Rich in msnufmuru:g and natura
agricultural empire,

r

In addition to being General Obligation Notes, these ure secured by long-
time, debentures totaling 3,549,420,
Edmonton is a city of ‘0.000 to 70,000 population and the capital as well

center of the Province of Al

industries, surrounded by a bountiful

e trading point for the great northern fur bearing
Edmonton is blessed with substantial and permarent proaperity.

Legality Approved by Malone, Malone & Long, Toronto, Canada.

MO
San Franelseo,
Cal
Merchants’

National Bask
Blag.

RRIS BROTHERS, Inc.

“The Premier Manicipal Bond House™

Established Over a Quarter Century.
Cappital One Milllow Dollars.

Portland, Or., Morris Bldg., 808-1]1 Stark.
Broadway 21kl

Beatlle, \.Vlll.

No.
Cenfral Bidg.
Main 7297
Elllott 2x40,

Telephone or Telegraph Orders at
Expense .

m‘

& COMPANY

Buy and Sell U. S. Government, F
Railroad. Public Utility, Indus

BONDS

Quotations Upon Reguest

'Government,
Municipal

Telephone Broadway m




