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General Improvement of All Coast
- Waterways Beneficial to Port-
land; Other Speakers to Talk.

¥ollowing the campaign now be-
ing waged by the manufacturers
having interesis- on the North Port-
land harbor for deep waler and fa-

eilities to handle their commodities |

by water to and from Atlantic ports
:'- and foreign markets, comes the cry

’nm J. M. Rhoades, executive sec-
- : xnary of the Chamber of Commercs
,' of Everett, Wash., who will be one
. of the big speakers at the Oregon
i\ Btate Chamber meeting set for Oc-

tuhef 4 and B.
‘Naturally, Rhoades is for his home
- down of Everett bul the argument pre-
- ‘wented carries full welght for .all coast
and for the enlargement of the
capacity of the same, Portland
mh shipping to ester the Columbia
river and all waterways should be
Jooked after,
RELIEF IS SOTGHT
. . Insufficlent transportation  facilities
L. by water is the wall of RhoadEs. Rellet
h the slogan and he has backing Q. 8
A tty sufficient as per druggist)
. all shipping men who will attend
ﬂte congress.
g Nu'fhwut rivers and harbors will be
thing at the congress. R. L.
Wwillam Killilngsworth, E. P. Mall,
. V. Andrews, John F. Daly and W. H.
I will represent the Portland Realty
The Jones bill, Admiral Benson,
@ fleet corporation and the rallroads
Il be handled in proper order and be-
litting style according to Pacific coast
athics.
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- Charters Announced
,..New chartéers are announced as fol-
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Lake Gebhart, north Pacific, to west
Loast South America, lumber, by W. ER.
Grace & Co.

. Barkentine' La Haina, Columbia river
or Puget sound to Callao, $30, lumber,
W. R. Grace & Co.

E- F News of the Port
%

Arrivals August 29

 Depere, American steamer, from San Fran-
giseo, ballast,

MARINE ALMANAC

High Wester
s m, 0.5 feet . M,
p. m., 7.1 feet | 2:31 p. m,

AT NEIGHBORING PORTS

T Astoria, Aug. 21.—Arrived at § last night, |

Megmer Dalsy Putmam, from BSan Frunciseo,

st 10:30 last mnight, ' steamer “‘mz‘

for Hull via Seattle, Ban Franclseo and

Sallet at 8:80 a m., steamer Daisy

Francisco, Bailed at 6:80 a.

m,, #Meamer W. F. Herrin, for San Francisco.

“ Ban Iedro, Angz. 20 —Arrived, steamer Ha-
ﬂnlnn, from New York, for Portland.

I'Ulll'l ASTS
POY |, Poctland and  viclnity—$upday fair and
warm: westerly winds.
Oregnn  and Washington—8Sanday, fair
eontinued warm; moderate westerly winds
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More Plan to Take
. Home Economics
Course at 0. A. C.

Agricultural College, Corvallis,
. —Enroliment in the school of
economica promises to be much
this year than last .as a 74 per
increase in the number of creden-

MANY BIG FREIGHT CARRIERS MOOR IN PORTLAND’S HARBDR DURING PAST WEEK |

tinent.

Above, left to right—Motorship Culburra loadlnz lumhalortho“’est Coast for Dant & Russell, carrying close' to 1,500,000 feet. Steamship West Cayote, 4502 nect tons, with genernl cargo and ties for the con-
Behw,leﬂtoﬂghb—&temnhlp“’mhderm%tonubupplu board vessel, with 6200 tons 6f wheat for the United Kingdom. MpM&Elnl.whld:wﬂlcmymmmofwm:tow

FIRST PORTLAND

With Terminal No. 4

pal rallway.

completed,
equipment installed.

To meet the necessity of transporta-
| tion between Terminal No. 4 and a con-
necting point at St. Johns the city con-
The line is
1.1 miles long and rung from the Inter-
section of Fessenden and Jersey alreeul
West along Jersey street

structed & street railway.

in 8t. Johns.

to St Johns avenue, a double

thrpws the line into Kellogg street and
on west to the wiaduct at the

then
terminal.

ROAD PORT NEED

The need of a roadbed and passenger
service to the terminal was first-broach-
1918, when application was

ed In April,
made to the Portland Rallway,

& Power company for an extension to
The company could not
see the way clesar to spend the money
-was presented to tha
Rate mat-
ters and the financial condition of the
occupied the atten-
of the service commission until
1920, when the dock commission
informed .that the company was
not in a position to bulld and operate

Terminal No. 4.

and the matter
public service commission.

raflway company
tion
July,
Was

the line.
The

icipal line. 'The econfract for

to Nelson and Brown for $26,020.
CONTRACT AWARDED

The P. R., 1. & P. was given the con-

MUNCIPAL LINE
T0 OPEN SEPT. 15

Short Spur to Connect St. Johns

Charge 5 Cents for Each Ride.

September 15 has been set as open-
ing day for Portland's first munieci-

Grading will have been
tracks lald and electrical

dock commission got busy and
decided at once to construct a mun-
grading
and laying of the tracks was awarded

Justice Accorded
Poor in Oregon Is

During the summer, the University
of Oregon law school 1s endeavoring to
follow up, in Portland, & nation-wide

the Carneglie Foundatiom for the Ad-
vancement of Teaching, of the admins-
itration of justice to poor people. The
Carnegie Foundation’s report, although
touching on the Portland situation,
finally left it incomplets. The purpose
i°f the university is to ascertain as ac-
curately as possible whatever the short-
comings of the Portland system may be,
to find out how difficult 3t is for- the
poor man to obtain justice, and to sug-
gest possible remedies,

Two important problems have been
found to exist elsswhere, that of what |
is technically called " ad,” and |
that of the “loan shark.”” By the for-
mer s meant the task of supplying., at

will

those whp can (Il afford to bear, by
themselves, the expense of legal lervicea

is meant the situation caused by those |

the needy or ignorant, and in a larger
sense, organisations or Iindividuals who
take advantage of the ignorant or needy
in installment plan contracts for cloth-
Ing, furniture and such articles. . Other
vroblems, such as the existence and en-
forcement of unjust statutes and vic-
timizgation by landlords ‘or attorneys,

curve

Light

DREGON MEN NAKE
K0OD AT HARVARD

Nick Jauregey, U. of 0., 1917, Is
Given Highest Grade; Brother’s
Showing Is Splendid.

University of Oregon, Eugene,

Lm;glﬂ' tolwttm mw and | Aug. 21.—Graduates of the Univer-
or $9483. -
struction of SSEABRTE - Ielson ana|Sity of Oregon taking advanced work

Brown agread to mﬂoh the contract
September 15 and the riilway company
announced the -&- itta for a turn-

over|

Only one obs
and that was .
Johns avenue,
streets.

ner of St Jo a
The .rule of o

at Harvard are making names for
themselves in the Eastern school, ac-
cording to a lettéer received by the
universifiy from Lamar Tooze, 1916,
who rec§lved a scholarship at Har-
vard.

Toon. hlm-alt ‘was wmentioned by Dr.

W._ Shepardson, vica president of Phi
Beta Kappa, natignal honor 'soclety,
while on a visit to the Oregon campus

Py to the first
recently, tanding excepiionally high
muniecipal 'l'bo line is one atly. as-stan - $
mile! Jong lﬂd 4 m track m :t; his work in the law schoe! at Har-

one wmiding.

UNKT OF ONE

One car has been engaged to handle
man will econ-
stitute the operating force. The fare
Be one lonesome nickel
f fares and school

the traffic and one
charged will
for one pa.sa@nm
tickets not ad

Volume of
matter that can
mittee of the do
port the number ©
sients, and has
from the open
statistics. The 8§
vail after the prob
passed and the
line reduced to a

BUSINESS TO VARY
Volume of business ﬂ‘:‘.

by the number of
discharging at the
present time it ig's
regular crew at the

- mem ou-v\- -

Nick Jauregey, & graduate in 1917,

made a brilliant year, re-
ceiving an average of A, the highest
grade given, According to Tooze, he

will undoubtedly gel a place on the Har-
vard Law Review, one of the biggest
honors in the lIaw school, and will prob-
ably receive a scholarship in addition.
Anthony Jauregey, his brother, a grad-
uate in 1915, is also making a splendid
in the business school, he writes.

Paul Spangler, 1939, ranked highest in
‘| & freshiman test at Harvard last spring
and’ was -.w-.rdod a §100 nholulhlp.

Préécrip{:i&il Limit to
Stay Till Court Acts

To Be Investigated

survey, made comparatively recently hy

siight or no cost, legal assistance to |

advice, fees and costs. By the l.ll.!.ter’

LUMBER BUSINESS
10 FEEL SEVERELY
ADVANCE IN RATES

New Rail Tariff Will Affect Mills
Like Cancellation of Contracts
Hit Shipyards "of Country.

With prospects of a 33 1-3 per cent
{rise in freight rates effactive Aug-
'ust 26, the lumber industry of the
| Pacific Northwest is facing the most
serious crisis in its history, accord-

ing to Robert B. Allen, secretary of |

the West Coast Lumbermen's asso-
clation.

Appllcq‘uon of the new freight tariff
will affect the average inland lumber

who loan money, at extortionate rates, t""!ml!.l 4n much the same manner as the

recent cancellation of contracts affected
the shipyards, Allen writes in the week-
Iy bulletin of the association.
“WATER” MILLS SAFE

Mills in a position te ship by water
will be in a better position than those

.r‘ also found occasionally in other | located at inland poinpts, byt the great

mills are, not favor-
ably situated to take advantage of
cheaper cargo rates, and ere can be
no doubt that there will be a serious
curtallment of production, Operators
In the West Coast association will con-
tinue running their miils as long as a
profit may be realized on the outpur,
and there will be no general shutdown
of the mills immediately following the
tapplication of the new rate, according
to the secretary.

Production at mills contributing to
the association’'s report for the week
ending August 14 amounted to 74,300~
520 fest, or 16 per cent below the sea-
sonal normal

NEW TRADE LISTED

New business accepted totaled 68,

300,356 feet, of which 54,060,000 feet was
for rail delivery, 12,067,979 feet for
cargo shipments and 2,172,377 feet for
local delivery.
- Car supply continues at approximate-
ly 80" per cent of actual requirements,
and the unshipped balance of rail de-
liveries on the books of the mills
reached a total of 8163 cars, the high-
est In several months. Unshipped do-
mestic carge orders totaled 83,085,227
feet, and unshipped export ordlers §7,-
094,703 feet, according to thé report

Dean Fox One of
Leadersin Y.W.C.A.
Work at Seabeck

University of Oregon, Eugene, Aug. 21.
—Miss Elizabeth Fox, dean of women at
the University of Oregon, is one of the
leaders at a community Y. W. C. A. con-
ference, in session at Seabeck, Wash.,
and attended by delegates interested in
commaunity Y. W, C. A. work from all
parts of the Northwest. Following the
community coanference, Dean Fox will
remain for a conference of Northwest
college girls.

Several women from the Unlvemtty of
| Oregori have announced thsir intention
of attending the student cunference,

begins on August 26, at Seabeck.
They are: Leta Kiddle of Island City,
Glyde Bcheubel of Oregon Cily, Mar-
jorie Holaday of Scappoose, . Eleanor
Coleman of Eugene, Alice Thurston of
Roseburg, Helen Madden of Caldwell,
Idaho; Florence Johnson of Portland,
.l.snula Maguire of Portland, Glen Frank
of Eugene and Ruth Fle:el of Eu:m

Investment Banking
Business Unusnually
Brisk This MOnth

The uu-itﬂlot.&m .’Hut past
have been the busiest In the investment
banking business since early , |c-
cording to Freemian, Smith & C dom-
pany. They report a very ve mar-
mmmmnmmmu-
nicipals.

majority of the

REASON GIVEN FOR
MONEY STRINGENGY

Real Estate Deflation Enters
Its First Period in East;
Large Buyers Scarce.

“The basic reason for money
stringency in the East is the general
awakening to the absence of real
| substance back of the inflated values
]whlch have the basis of .commercial
| borrowings for several years back,”
|states & prominent Wall streot fi-
nancier in a communication received
by a local investment banker. -In
commenting on the eastern financial
situation the writer further stated:

‘““There is money avallable for financ-
ing all of the present Industrial and com-
gnercial operations through normal turn-
overs, but not to continue abnormal in-
vénltories at the abnormal prices which
have prevalled for the past three years
The result of this has been a tightening

of eredit clear - through which has had its
effect even on the industries which have
not yet undergone, value deflation. We
are right now facing the opposite swing
of the pendulum from that place where
it was & year ago, where investment
bankers were out seeking propertlies
which would serve as a wehicle for fi-
nancing or refinancing rather than limit-
ing such operations to those which had
a8 real economic need for it

“We are having a settling of accounts
in the textile and shoe industry which is
going to be followed by the others and
until that ils over, which may run for
six months or a year, we are going to
have a tight money situation. Readjust-
ment is going to be effected In that
time, however.

“The stock market is practically dead.
One man's guess i as good as another's
as to when it will return.
doubt that the whole present investment
tendency is away from stocks and into
long time bonds at the present market.

“Real estale deflation has entersad its
first period generally throughout the
East, and, while wvalues have not
smashed, they are merely nominal as
the demand for real estate is not suf-
ficient to compel those in need of it to
buy large amounts at the prevailing
market price."

Banks Are Proved
Willing fo Assist in
Financing Railroads

That the bankers of the country are
wiling to assist in financing the rail-
roads is reflected in the offering of the
-§25,000,000 New York Central Rallway
company 7 per cent collateral trust gold
bonds, the first announcement of whieh
was made in Friday's Journal The
bonds are secured by a pledge with the
Guaranty Trust company of New York,
trustee, of securities with a market value
ofovarmpercent of the amount of
the issue. The bonds, in denominations
of $500 and $1000, are dated September 1,
1820, and mature September 1, 1930. They
are priced at 100, to net the investor 7
per centl 'l'hemdao!thlsluue
wiil be used to retire $23,000,000 in notes
maturing Sepiember 15, 1920. The local
investment bankers participating in the
issue are; Trust
Ladd & Tilton, bond department; Free-
man, Smith & Camp company and Blyth,
Witter company.

Up-Grade Reached
With Prospect of
High Cost Values

“The country has turned the corner
and there are bétter days -ahead,” says
William A. Law, president of the First
National bank of Philadelphia. ““The
mre that the present crops will
the highest money wvaluation

record. Weather conditions have
been highly favorable and, uniess some-

thing

There is no,

CREDIT SITUATION IS EXPLAINED | win' e

HEADS BANK'S SAVINGS
AND WOMEN’S DEPT.

Emma K. Eiler

Owing to rapid expansion of the Peo-
ples bank, announcement was made Ves-
terday, Miss Emma K. Eller has just
been appointed head of its savings and
women's departments. Miss Eller is

well known in banking circles of the
East, having for geveral yeadrs been
charge of the savings department of the
Cleveiland Trust company of Cleveland,
Ohlo, one of the largést trust companles
in Obhlo. Miss Eller came direct from
Cleveland to enter -her: position here.

Misa Eller's success in the banking
world i2 due, she declared, to rigid ap-
plication to the rules of the game and
earnest desire to acquit Therself more
than: just- well in her chosen vocation.
Beginning as a clerk in thé Cleveland
Trust company recognition was given
ker capabilities and she rose to teller.
Later she was made head of the savings
department.

In discuasing Miss Eller's appointment
President H. C. Gruwell of the Peoples
bank, sa'd that the rapid growth of the
rew institution necessitated an addition
to its officlal personnel, and Miss Eller
was decided on as the one whose experi-
ence in. and edge of, the savings
department, would prove most valuable
to l.ho,bank

Power Bond Issue
0f Portland Firm
In Brisk Demand!|#

On the offering list this week of the
Lumbermens Trust comipany appears
an issue of Pacific Power & Light com-

pany (of Portland) first lien and gen-
eral morigage 8 per cent gold bonda.
These have been proving especially at-
‘tractive, not only on aceount of the com-
pany being - local, but due to the fact
that the bonds return a yield of B.25
per cent for & 10 year period. The new
issue of bonds is dated August 1, 1920,
and due August 1, 1930, denominations
being §1000 and $500. The offering price
is D8.25, to yleld 8.25 per cent.

Additional offerings by the trust com-
pany include a substantizl block of New
York Central Rallroad company col-
lateral trust 7 per cent bonds, These
are dated September 1, 1920, and are due
-1, 1930, denominations being

$1000 and Province ef Manitoba,
Canada, 8 per cent gold bonds, due
August 16, 1925. These are in denomi-

nation of §1000 and are offered at 9159

bonds are the direct general obligation
of the province of Manitobs, which is
the cldest of Canada’s western prov-
Beiuw-ﬂ:huﬂudﬂum
eoln.thmhmﬂ-wmuothod-
w“m:mmm of the
terest
muﬁa.mrau._ 1n o
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HIGHER RATE IN
MONEY FORESEEN

Federal Bank Statement Surprise
to Financial Interests; Stock
Market Is Firm.

By Broadan Wall
New York, Aug. 21.—The actual
bank statement today showed a de-
crease in surplus of $17,147.200, an

a decrease in net demand deposits
of $33,089,000. The average state-
ment showed an.incriease in surplus
of $3,802,660, an In¢rease in loans
of $23,986,000 and a rdecrease in net
demand deposits of $19,319,000.

The New York Federal Reserve bank
showed 30.6 per cent mgainst 33,8 per
cept & week ago of reserve against net
deposits and federal reserve notes out-
standing, and 239 per cgent unln-t. 37.3
per cent a week ago of reserve against
deposits after deducting 40 aganinst fed-
eral reserve notes,
HIGHER RATE SEEN

This bank statement was something
of a surprise to traders who had been
led to hle'ucve from the action of the
money market and the aptimistic talk-of

bankers that a good showing would be
made. ey now look forward Yo a
higher money rate for the next week
or s0. 2

The stock market was quiet, but very
strong in spots. It reflected the better
condition ig Mexico through the oll
stodks and showed hope through the
steels. The ralls, and especlally those
that hope to borrow money soon, were
strong. There was some speculative
covering of short contrscts so that the
miarket will entér the new week in a
less healthy condition than it has been.
SBTEELS ARE BTRONG

The brokerage shert Interest In the
stéels has been large and for that reas
son the stocks were strong today. Very
few customers were interestad.

Standard Oil 6f New Jersey advanced
again on small dealings. There ‘is
good - authority for saying that the
Standard Oil people look on the stock
market with' friendly eyes,

Formal announcementy of @&  new
French loan is expected phortly, as the
money will be needed tg take of
the bonds falling due in Oec But
as only $100,000,000 seems to be ‘lmtﬂ

nd as there will be $250,000,000 due

here must be at least $100,000,000 of the

%id ones In friendly handg since the talk
is of only $50,000,000 gold bonds sent
here. Who is the friend of France will-
ing to hold the old bonds?

The Dalles Not on
Map, Say Officials,
But Dalles City Is

Z

Washington, Aug. T —(WASHING-
TON BUREAU OF THE JOURI\A.L?
Recently application was ‘made he
controller of the currency for a charter
for the Citizsens Nationall bank of The
Dalles. Treasury officlals said it couid
not be done. .
It séems they had mroiud around the
old records and found that “The Dalles"
does not exist. The official name of the
town, they said, is “Dalles City.” and &
pational bank In.i! t&bo gv::‘l:: name
of the place as jt an some
people, or most people, or all peopls,
call it. They would lssue a charter for
a national bank of Dnnd City., but of
The Dalles, neéver.

The residents of the tpvrn lost the
argument, and so the ' ns National

-
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Range in Prices of
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Victory Notes During the

Bonds and
Past | Week
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increase In loans of $4,179,000, and

and Harbors Mesting Tllkqu. ﬁ
Many Sections of the -

That the Northwest Rivers and
Harbors convention which will be
held in Portland October 4 ."I. B
will attra¢t a highly represen ﬁ
group of traffic. tunaportlﬂvh' R
shipping men and government
ficlals, §s indicated by the re
being received (o invitations
out by the State Chamber of Co
merce. 1 .

Commerelal * orgunizations  will
strongly represented at the conventd
Invitations sent to the Bpokane,
lngham, Tacunm. Everelit, Ak
Hoguiam, Marshfield. Roseburg an
Klamath Falls Chambers of Conimet
have alréady been accepted.

RAIL HEADS COMING *

;':';rnfﬂc afficials of all the sallronds s
w attend _the convention. Willlam
Sproule, president of the Sou ?‘I
cifie, and Ralph Budd, president
Qreat Northern, may attend the m
ing as speakers.

The Portland Chamber of Comn
is cooperating to (ts ulmut
the meeting a success, and
all of the civie mmﬂmﬂ
delegations. The Forelgn
club, the Ad club and W
board have already appointed five
gates each to attend the meeting,

Lumbermen are wvitally hm
transportation ptobhml.
dents .of & number
firms have already

tention of being present for |
slons,

SBHIPPERS COMING
Shipping firms of Portland.
Seaftle, Tacomau, Coos Hay
Harbor will send delegates to
ference, Shippers of freight on
rali and water will be ably repr
Representative C. N. "w
announced his Intention to be
Representativea N. J. alanm ,'
C. Hawley and BSenators
Chamberlain and Charies

Ing and have - thelr |
tion to be here if po-ﬂ:h.
of Washington and Idaho wﬁi
be here too.

Representalives orf the public
commission of gon and
utilities ecommi; of the

Washington and the secr
of Washington and Oncon
present. It is probable that th.
ernors of all three states will ‘con
SUBJECTS PROPOSED . 3
In reply to the Invitations sent
cast over the Northwast, quite &
ber of subjects for discussion
proposed.

secretary of the
that questions
advancement of one
group of Individuals w A
oussed at the mudnt. :
for the purpon of wnﬂﬁn.m
eral policy of relleving the tram
tion of the Northwaest.

Melancholia Held

Cause of Suicide
Of Henry W. Stra W

Marshfield, Au‘ 21 - larn
brought on by i1l hed%m a
of sulcide of Hen
known cattleman aﬂd
math Falls, who cut his -
pocket knife in a room at tﬁ.
hote] Saturday. He was
brothers, lsanc Straw of K
and Dr. BE. E, SBtraw of this
whom he had planned to make
ing trip Into county.

The funeral be held hﬂ M
"lmfiv.t.r In Klamath h!hn
hear om. Straw m
md-nnundmx ‘He wan i
Ing with his brother, former Mayor E.
Straw,

_
Charles xmn-. a mlmuut
stepped from his “m(h wut . APRE

Quay
Baturday,

. wm.h:n&mwn
ness, a tliness.

WS mrwhﬂ‘lﬂ.m
mhmmwuﬁwﬂhl

Laws Safegua.rdin
Labor Must Go to
Hold Japanese Eve

San Franciseo, Aug. ZL—(U.
laws excluding the .Japanese
passed in Cglifornid, Dl‘m
tecting women and children
fabor and long hours 'ﬂl
repealed, Benntorh.l. M. 1
today in & Epesc m

Furniture Dealers’ and ™

-1

Inman
possible result If lq
to compete with :
the Jupandse, as 1

Every l_ 1
anese han
vance In Tokio,
He sald an




