4 market at eastern centers and the locsl market
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3.90,

ENGLAND AN D GERMANY REPORTED BUYING AMET

nmﬁnmucﬂeetduﬂuthe

4~ | afternoon.

k | holding -

EMALL TRADING SHOWN IN WOOL
Very limited trading is showing in the woal

fa slmost stagnant. Manufalturers appear to be
purchasing small lots hers and there. Prices
nominal

e —— e ——

CANTALOUPE MARKET IMPROVES
Cantaloope market fs showing fm ement A
& resuit of the determination of fornia in-
forests not to sbip at prevsiling fignres. The
market {s wtill glutted with old stock; some of
which is selling very low.
—— s
BRIEF NOTES OF PRODUCE TRADE
Both wveal and hogs quoted steady arvund for-
mer prices.
Potato trade I8 quiet with prices weaker.
Tomatoes a's sbout steady at T8¢ to §1.00
a box.
Petachea ate firmer and higher at $2.00@®
2.25 generally,
fBmall loldings

California.

of late oranges reported In

——-—————

WEATHER NOTICE FORR SHIPPERS

Wenther burean adrvises: Protect shipments
during the next 38 hours against the following
maxhinum tn?axpﬁnmru: Going north, 78 de-
grees: northesst over the Spokane, Portland &
Basttle rallwiy, 858" degrees; asast' to Haker, KN
degrees, and south to Ashland, 94 degrees, Maxi-
mum tempersture at Portland Surday, about 88
degrees,

—— i —

New York Butter and Eggs

New York, Aug. 21— (I ..N. B )—Butter:
Market, firm. Creamesy, extras,
finta, B1% @50%c; Ligher sonring,
60; state dairy tabs, 45 @ Gfic. .

Fems—Market, firm: neachy white, faney,
TO@ T2c: brown. fancy, 60 @ 65c; extra, DG &
GHe; fimts, S0 @G3e.

L ISy R
Chicago Dairy Produre

Chieage, Aug. 21.—{I. N. 8 ))—Botler—
Receipts, 11,630 steady.

Eggs—Recripta, B304 canes; steady.

Chesse——Twinse, new, 243% @ 25c; Daicles,
20@ 28 %e; TYoung Americas, 25% @ 20¢c;
Loog Horna, 25 % @ 2@e; brick, 23e,

Live Poullry—Turkeys, 405c; chickens, 20c;
roosters, 34 %o 22 @20¢e;
duchs, 32¢, I

G6@58 ¥%a;
% ®

springs, 24c; geese,

o i e *
Chicago Potato Market
Aug. 21.—(I. N. 8.)—Potatnes—

Chicago,
65 cars. Jersey Cobblers, $2.76@

Heesipts,

Veal, Hogs and Poultry

Wil bring top pricea when shipped to us.
Aslkk Your Neighbors About Us.
Write for Quotations and Tags

BOLLAM & CO.

128 FRONT BT. FORTLAND, OR.

HIDES, PELTS,WOOL

Casenra Bark, Metals, Rubbers
Write for prices and shipping taga

L. SHANK & CO.

1% Froat lh‘.ﬁ‘ Fortland, Oregoa

®1aMEST PRICER

PROMPT PAY
: Writs for Prices
COMPANY

BAIRY BUTTER
PORTLARND, OR.

Ship us or write for prices on Eggs,
Veal, Hogs, Potatoes, etc. Let us
quote you prices for groceries. Call
or send us a list of what you want.
We can saveé you money.

ORIEN VAN SGHDUHHOVEH

193.198 2ad. Cor. Taylor, Portland

- CASCARA BARK

Ship to us and receive
THE HIGHEST FPRICE
We want all you have.
Write for tags and pricea
SULLIVAN HIDE & WOOL CoO.
144 Fromt 8t., Portiand, Or.

WE WANT YOUR

Veal Hogs, Poultry

_EGGS, SRESSED MEATS, moni CASCARA

ua -oun wg::al.
GULLICKSON & CO.

| ever,

ru!uhmmmhqmmn
40@G&0c a dozen ddring the morning,

{while In the afternocon similar stock is

sold down to 26c a doszen.
The fact remains that corn is so
plentifyl that prices now ‘In effect are

back consumption to such an
extent that much of the growth is
likely fo spofl in the fields.

The big glut of low priced cantaloiupe
appears to be over and new stock is
showing a fractional advance. How-
thers remains plenty of the old
good guality that Is selling

Butter market is expected to show a
fractional advance in price early in the
coming week.

cmawu are slightly advanced

ndcnl rale generally in retail

ulm for Bome values are frac-
h& and Infu-hr stuff [ractionally

65@ T0e
doasen; fancy fresh,

30® 402 .
per 1b.; halibut, 20c Ib.
patent, $3.20@4.30 per

atock of
around be

in

berries—Fancy, 13e
Blackberries—10c per box,
e ———
WHOLESALE PRICES IN PORTLAND |

m;npﬂmmmna_lnu-
cept as otharwise noted:

riau. mhumu
:‘le l‘b.u firsta,
sADCe, J

nwmnr—-pm delfvery basls, 62¢;
ooun'

hm

383 Y e: bakem,

0.
83¢c;
éartons, B upﬂlb.

Bary, nutmargarine, 1-ib.

mn; EI'::- e' 3 no‘?‘t?m&m

Be rick, 0.

p = Bwiss, uaw-- limburger, 40 @
r

wﬁﬁ.m &3.58:. -

-—-8.!1! price: Heavy he

18@26c tprings, 27@31¢c:
old roosters, e per Ib.; turkeys, lve, (—)
ducks, 2lol&n Ih.

Fresh Vegetabiss and ‘I‘l'l
nzsn FRUIT—Omnges, $5.76 8 7. so p-r
: basanas, lemoma, $4.508
5!6 por crate:
6.1.!0 nil ao.‘: .
$2.00

022 tﬂ ‘.IUOGISOM
nml.
pears, § 0‘
APPL.“—»NW 31 90. 1.50, .
Fards $4.00 n";u tigs, u.aag': 00 box.
a W
IONB—=Sell rﬁu ilers:

“nl. Walls, $1. 5091 L H urﬂn 28e per
gre onjons, 25 @ 40c dozen bunches;
Bols, 11‘.18-0 1b.

TOES—8eling
2 25’&: 15.

RIES—Blackberries,
Turnips,

VEGET

rots, §4.00 beeta, Bue
tm 81.78 mtt cucumbers,
mmlnu. 15(‘..31 00; egg plan
broccold, —) i peppess, 12%e;
$1.23 dozen lt.riu. beans, 8c per Ib.;
corn, $1.00@1.50 sack.

Meats and Provisions

MEATS—Selling

New
omioa

$3.00@ 3.50 cnu.
$3. ub nck. u:—
25?500 boa.
e per Ib.;
celery,
green

COUNTEY

veal,

BMOE D m Ham, 1294;0 per Ib.;

breakfsst hmn. 43.5&:' picnics, 26e per b
cutiage roll, 33 per
LARD——Kettls nndnod. 28¢c Ib.; tierce baxis,
compound, 20c
Fish and mm.n
FRESH FISH—Sakuon,
18¢ 1b.; balibut, iulh 15&18«: per Ib.; stur-
t*-) hinck eo meu: b, ;

salman, siopux?m., ] nmk
2.30; rexor ﬂluna -} 3
dosen; ling cod. 6@ Ba

SUGAR—Nominal prices, basts:
Cube, $22.10; fruit and berry, ‘2.2 D yel-
low, 20,658 ; mnhud $21.35; utu G,
$20.80; et O, $20.75. 4

RICE— Japun il;”?\"i“i to: New Orloans

- » So. 1, a; New

bead (—); Blae gau. i4%ce b,

SALT—carse, hall 00s, $17.25
ton; 00, $18.75; dury, bos, $27.25;
am‘ zaaoawé " sw table &nd dai

V.50; In.np rock e pt ton.

BEANS 8

Tie b hrll thlh» 1 . ; vh
Hmas 13%e; m 11
gon
“(iath_ $5.40;

03
$6.50; Mpunt Ve

LDFf‘ﬂ e
BUL}

alg!rlc

per Ib.

88¢; filberts, 32

lots;
@ 15c; pecans, 28e; ur““" g
Rope,

white, 20¢ Ib.;:

~— Raw, bbla., §1.80
$1.71; mw, cases,
galion.

boiled,
boiled, u.-d
COAL Oft—Pearl

31.84;

GABOLINE—Iron barrels, 20 : enaes,
:é:c. engine distillate, irom 5.:':".:
WHITE LEAD —

=L Ton lots, 15e;, 50O Ibe.,
-runﬁgsrmx—mu $2.28; cases, $2.41;
10 case lots, le

to 80 !In.i

ooz mw‘“-m

choice to fancy,
prime to fi

g Prgal® 3@
Ppeaches, extra
seeded

\ﬂnnm

Minneapolis, Aug,

&nblh"ﬁ 1912 100 Front m., P 4, Or

track, §$3.26: arrive, |

price:
Bogs, 23&245 Ib. for top blockers; heavy, 18c¢; |
vyeal, 16c b,

sacks ori

CRACEERS—In bulk, 20e
bbTB—WlllntI.hl\S.i% per Ib.; ﬂ.mﬁ. |

oL ||

or water |
nr‘;r':n barrels, 17% e gulion; ‘i‘l‘llm lﬂm

i cames, |

AL PR W
Sl 0 S Ll
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ICAN WHEA

mh
Hyman H. Cohen

FUROPEANS BUYING
WHEAT IN TRADE

HOW WIHL’AI' RULED
Bid Loss
Hard white ........- PRy §2.30 2¢
Soft white .... 3¢
White elub se
Hard winter ........ - pegg R e

!Qttllﬂ ﬂprln...... ;:

Tt L R

E

NORTHWEST !}M
Bar.

g

R

e

. e
R o L

C Wl

i

-1
BUTSRCW

W

w e

. B3

=

53

B 203
Limited purchases of wheat are being

reported at various American. centers

by Buropeans. Some business is pass-

{ ing with Germany amd a fair volume

with Great Britaln.

Beports indicate that the British buying com-
is trying to disgmise fta purchases in
_hops of keeping the frade in ignomance of
° foreign demand. That secret deals are

made is now geaemily reported in the

(-}

LT TR T

|

g?i

strenigth in th® oats tmde here ep-
!u dne generally to the fact that the
valley crop fa ant up to expeetations
total area in the Pacifie Nosthwest

§E§

!E?

Hay market continues sotive but the buying
is mostly because of the impending freight rate

advance.

FLOUR—Selling prices,! mill door: Patent,
$12.00; Momtans spring wheat, $13.25; Wil
lametts valley brands, $11.20; lJoeal straight,
$10.50;: bakers’ local, $12.95@ 13.25; grapam,
£10.80; whele wheat, $11.085. Prk- fex” city
deliveriesa 15e uua mbuh-n. 30c extra

E!Al’——unui- nominal: Willametts

{anay, .23.00.!. 00 per ton; vetch,
$20; stmw, $10.00; clover,
erain $33.00; alfalfa, $24.00@285.00

GHAIN BACES—Nomingl. New crop deliv-
ery: No. 1 Caleufta, 11 @ 13¢; domestic, 13e
fn ecar lots; lexs amounts kigher,

MILLSTUFFS—MIll run sat mill, sacked,
$50.00 @ 60.00,

OATS—Per ton. buying price: Feed, 548.00

@40.00.
d, $47.00@

BARLEY. Feed,
uggc;- ms:ﬁ 03:9'101 00; relled bariey,

EED—Buying price: Red dovcr. recleaned,
30¢ per Ib.
Merchants" Exchange bids:
WHEAT

Hard white ..ocoeccecess
Soft white ...coevssa0s
White club ..cseeesess

Mbnmﬁ 40¢; old.t-nt

Oct.
230
228
227
237
228
225

Sept.
4000
4600

4000
4500

8350
6326

‘Wheat Is Lower
. In Chicago at
| End of Trading|:

B.; |

No. 8 yellow (bulk)
| Eastern (bulk)

price: Ovegod’ faney, | ,

|  Chiesgo, Aug. 21.—(L N. §)—Local bear
sh pressurs exarled. itself soon after the open-
Ing today, sharp declines pesulting. Prices in
ancﬂmmmwlﬂnmmhm
g & December whedt finixhed
'l.i!i ln'cr nreh 3 down; Beptember

corn. closed December, 1%c lower,
Blpl.ernher oats

day; Deotmber, 1@ 1% o

Cllk- h'wtr at the finish

m was due to the
d!hmrtdamnluﬂnmm that

wheat was sold st the seaboard yes-

terday at 10c w domestic

Continued beneficial rins w rted hav-
ing fallen over Wiloondn. Inl!hn- inois and
Missouri last night to free pelling
and & lower range in

Oats fuiures lacked the individual snap that
was 8o evident for the past few dsys and fol-
lowed the downward trend of

This

PORK
. 2418 14
24905 2675
LA
1817

1870

RD |
1847
1

=2 hads
1.58 354 H.. 3
2.51@2.58.

nmr PRODUCTS ob THE COAST
Mh Aung. 21.—(U P ;-—-ama—cns
cTeamery nh-. B8c; bfhh.
| Egge— pllhhl. 476.

Fresh uui.
Pwltn—&su, zteu
Los Alﬂl-. Aug. 21.—{L N. B.)—Butter
Fgzs—Fre=h extras seu. Tle;

N
i No,
red, 32 5-; No, 2 hard,

okss oount,

' POTATOES u.oxa_’m COAST

; iu Nettod G-. l.su-;"’-’i"’ug

1.— N. 8.) —Polatoss

u. so n:' m’ﬂ’; o’;“ﬁf

$3.25 %. ot ™ . .
—————

Tmm Graln

m

r.u. .80; No. xt

o. !.-n.ab%u-

!:I‘.ri No. =, E: 45
nn"«""e No.

northern,
mt&,zl& March
l."';l‘ﬂ. 1.94; com =
1..!‘! |onts No. 2 whits,
ed, ocord

HIGHER LEVEL IN
CLOSING SESSION

New York, Aug. 21.~(U. P.)—United
States Steel was quoted at 3315, off 1§,

at the opening of the stock exchange
today. Mexican Petroleum was 159, up
8 ; Canadian Pacific 120, up 1; Texas
company 47, up % : General Motors un-
changed at 21%; Bnlthnoro & Ohlo 38,
up %; Republlc Iron & Steel 82%, up
14 ; Bethl 5%, up % : Jobaceo
Products 63%, uncha.nsed: Pl.n-Amel_'l-
can 85%, up % ; Reading 88%, up %;
U. B. Rubber 86, up 4 ; Crucible 138,
up %.

The msrket closed higher,

The market swung n:pwud during the last
half bour of tmading and Tezas wmade
s new high on the move, at 47%. Vanadium
flso made a new high on the move at the
Hetall Stores got sbove GB.

close to T3

Furnished by Overbeck & Cooke Co., Board
of Trade bullding:
DESURIPTION @
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Crucible ul.cel. c. .
Col. Graphophone.

Cuban Am, Bulll'...
Cugn Cane Sugar..
Denver & B G., .

W=,
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ﬁ‘-—‘“““f&m

G te e oreate .
Pl ot
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Gaston Williams ..
General Cigars ....
General Electrie
General Motors ...
Granby Cons. ..
Gt Northern ON .
Gt Northern Ry.
Greene Cananea
Gull Stales ‘!toel
lce Securities
IBinois Central .
Industrisl Alcchol.
Inspiration Uopper. .
International Pnper
Int. Mer.
do pid,
Int. Ni
Kaa, Civy ..
Kzllr Sprim:ﬁz!d e
Kennsoott Copper.
Keystone Tire
Lu:nwluru Steel) .
Players. . b’
Lahhh \lllzy il
Maxwell Motoms, c.
Middle Btates Uil.
Mexican l’etmimm
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Total sal ltoch 235,700 ; total sales, bonds,
$3,335 oun ‘weekly stock sales, 2,185,800,

OFFERING ABSORBED IN COTTOSNS
AND PRICES BULF HIGHER
New York, Aug. 21— (1] N. 8.)—The cot-
ton market had an active and generuliy wesker
opening today =t a mnet decline of I3 to 32
points, except July, which started § pointa high-
er. At the outset favorable weather news from

ing, but as socomn ps these offerings were ab-
scrbed, the list becams stronger and shot up 32
to 50 points from the low level.

Increased short covering Iats in the day edfised
a8 very steady tone, Angust closing 485 points
highar whilp the other positions ahowed net gains
of 25 to 65 points X

Furnished by Overbeck & Cooke
of Trads building:
High
2565

. 2816
2330

2405
.. 2475 2530

e Yk q;gté ngfém ssgg‘ 'cmg -
unchanged.
—_——
Liverty Bond Sales
Fumished by Overbeck & Cooke Co.,
of Trade bnlding:

Open.
Iiberty, 83%s .... 5953
1st

Eiversy

e

-London
21.—I(L N, 8)—Cammenr-

B g 2 - 'ﬂhﬁ!{d at
. Aug. ﬂk:thl‘ ljp‘" silrep

NOLIVESTOCK N
PORTLAND ALLEYS

Three yoars ago...
Four years ago ...

No arrivals at-all reached the North

Portland market for the Saturday trade.

General price list was unchanged. <
Recent disposition of the trade has been to

stowly soften the price of hogs, but as there were
no arrivals here for the week-end, prices were mot

i85

heary .. .. -
Smooth Bes?y .......cos000-2 1
Pigs .o 12.50

ERE LY

In the cattls alleys there wers no arrivals f
Ssturday at North Portland. HRecent demand =p-
mmmrmmm-m-umm
thtlm!twdﬂ'l, -

catile TRDgS:
Cl‘don lu- fleers .ccrvasens-8 .50 IOM
GMNMI‘M s mtanew 0 .‘
Medium to » 1.’0
Fair to MANTE ..ccivnennn
Common to fair steers

crmmsens

Yoo aneot

veos
we COONTMID

TR EEELE R A RN RN LY
cattle ...

Tlest light calves ..

Best feeders ... cimsasee

Fair to good feeder Ium.......

Fair to good .

assanma

-
PPL AR AR ARIA

N EEEE R RN

luﬁnﬂ II“ luuy
In the mutton alleys the situation at North
Portland is steady, although there was nothing
arailable Saturday to test sentiment either for
ghoep or lambe.
General sheep lnﬂ famb range:
lam .

o 1513 18 b N4
B it o ot ke o ek
NP ANBDH A
cmgoomwoo
swsossSso0

-
on S LY e
B@e e
NP
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AMERICAN LIVESTOCK PRICES

Chicago Hogs $15.75
Chicago, Aug. 21.— (L N. 8. )—Receipts,

|
[

Eﬁm:mm:umdmmmmm Ch:

| eows,

4000, Steady o 'H.N:l }l!slur Bulk, $14.15 @
heavyweight, $14. 'N!}@
N ;. lght-
weight, $14.90® 15.75; light lghts, "$14. 00 @
.50: beary packing sows, smooth, $14.15@
.35; packing sows, rough $13.75@ 14.15;
§1 3.01! 2] 14.75.
Cattle— Receipts, 1500, stronger; choies
steers, others ranged 50¢@$1.00 lower; best
canners,-veal calves steady;: medium cows,,
75¢ (@ $1.00 lower; stockers strong.
Sheep—Receipta, 3000, mostly direot: c?n-
pared with week ago; feeding stock steady to IS¢

lower,
Kansas City Mogs Nominal
Eansas City, Mo, Aug. 21.—(L XN. B.)—
Cattle, 1500; no market,
Hogs—200, no marke!. one sale at $12.00,
Bheep—1600, no et
8. Loujs. Hogs $15.B0 3
Bt Louls, N, Angz 21.— (I N. B.)—Cat-
t,!n——Ramtpu 1100: steady, nalive beef steers,
$13.50@14. 00 steers and_  heifers,
$11.00@11. 50 cows, S$T.00@B.00: atockers
and feeders, 33.00@12.50; veal calves, $13.25
& 18.50; canners and cutters, $4.00 @ 5.50.
Hogs—Receipts, 2500; 10c to 20c lower.
Mixed and bufchers, $15.10@ 138. 35 gocd
heavies, $14.00® 14.76; rough, 12.50@
13.00; lights, 515.25@ I‘S B0, 'p!u. 81" 0@
15, GD bulk, 815 25.@15. 10
haqp——lleoclpu 8500; Mutton ewes,
$6.60 @ 7.00; lambs, &9. oo@ 10.50; ecanners
and cutters, 81 50 @ 4.50
Denver Hogs, $15.00
Denver, Colu Al:l:. 21.—(U. !;lo—(‘uék—
receijpts Bteers, 3.00@B.00;
cows and l:ei!ers. $6.00 @ 9.00: stockers  and
rmﬁau, $6.00 @ 9.00; calvu $7.50@ 11.00,
Hogs— Receipns, 2.00 . Top, $16.00;
bulk, $14.73 @ 18.0
Shesp—Roceipta, 800 Ele
$10.50@ 11.75; ewes, ‘500@ 00
lambs, $10. Dﬂ@‘ll 00,
Omaha $18.00

Hogs,

Bouth Omahs, Arm "l——:l '\' 8.)—¥o

Receipta, 2500 mmu;- 0@ 25 E

g!min:l' e ;- $13. 8.; @ 14. so
b .

Cattle—None; steady,
Bheep—Notie; nominal
- .

PACIFIC COAST BANK STATEMENT

Lambs,
feeder

top,

land Banks

This Week, Year A!'n

$ 7.9043.371.75
5,850,803.33
5,808,120.10
4,012,823.01
4.438,004.41
4.8185.320.45

$32,882,252.35

5.230,016.50
..$35,616,291.88
Tacoma Banks

Week
709,083.00
102, 744.00

' 1,885,548.00
JA8T.

ks .
$ 5.522.186.00

1,370,728.00
S Los Angeies Banis
Clearings Saturday o $11.981,227.00

Clearings
Balances

Clearings
Balances

Clearings
Balances

e emaw

&OMJG%IIC‘HJ\‘TGE RATES

rrect or exchange depart-

ment of the United National bank,
Opening nominal rates rof bank transactions:

Draft Cabie Par
Checks. Traosfers. = Value
Lendon—
Sterling ...8 8.09% § 300&5 $ 4.8865
Peri—Franes. 7.00 % 7.10 10.30
Hamburg-Bremen— 1.09

.a 1.97
Gen Lire— 4.67 4.07T%
«oe 14.70 " 14.75
1478

es 14.TO

Kroner ... 20.40 20.45
Hongk -

Do, Al £ ¢+ - $0.84
. en.., : 2. 40.84
Bhanghai—
1.18 A

28.81
19.30

20,79
26.79
26.79

roner

Kroner
Btoc

Foreign Exchange Market
New York, Ang. 21,—(U. P.)—Quotations
wmlﬂchnymummh.infmu-
change today. Demand sterling was off e at
$3.00% % tm 0710, up .0001; Mre, 0487,
unchanged; marks, .tl!ﬁ off .0002 CI.I—
adian 88135,

Demand mﬁu ckuq at $8.590 %, off e;

franes, demand, . off .0001. fod
Lire, damnnd. 0(65- lire, cables, .0466;
marks, demand, 0104, off .0008; Cansdisn dol-

lars, .8885.
—_—————

New York Bank Statement

New Y An:. 21.— mm:
£96.000;

Avorage—-| incresse, $23
mand M—- 815.319 000; time
, $460,000; reserve,

3,602,580,
Actoal—Loans, increass, $4.170,000; demand
deposits, Incresse. $33,089,000: time deposits,
‘t-lﬂ':.om S1T.147.-

W §$570.,000

m——————

Sub-Treasury Statement .
Rosg ot o ey At S8 4";?'
exchange, §649,768, 128 balances, l&l 570,549,

de-
de-

The commission in charge of the elee-
trification of about 4000 miles of lhn

make the
Fledmont

Italian state n!lvl.ys has decided
first changes in_ tha lines ';gj
Liguris .

{address ths anwual convention of the

00

ST[ICK I]EI}LARED
BUGYANT ON MART

By Broadam Wall

New York, Aug. 21.—8tocks were
almost buoyant in Wall street Friday
and the close was strong wtih ma-
terial met gains. The buying was
largely by odd lot investors, but the
real cause of the movement was the
discovery made by ¢ brokers
that they_had sold too many stocks.

The exciting causes were the further
retreat of the Reds In Poland and the
fact that the big railroads are at last
beginning to borrow money. The bor-
rowing of this' money means that the
bankers must suppert the market and
make the stocks look good so the bonds
will go.

Word that the Pan-American Petrole-
um company is planning two suctessive
dividend Increases and also a stoak, divi-
dend, sent that stock and Mexican pe-

troleum higher. It was réported from
Loas Angeles that something even mores
important than that was Lo be announced
within, two months. It was known that
the buying of these stocks has been of
the best kind recently,

Holders of railroad shares were dis-
appointed because the strength of the
rails was ‘confined to so few [ssues.

Cotton options continued heavy,
did other necossities.

One loading frader was busy advising
his friends to buy Texas Oil and Cru-
cible Steel and giving the impression
that he was not short of them.

Motor shares were conspicuous for
their strength. It §s now reported that
the Bethlehem Motors company will be
reorganized as soon as a plan can be
worked out.

Market Yet Subject
To Readjustments,
Is Expert Opinion

New York, Aug. 21.—While the stock
market may have largely discounted un-
favorable business factors in sight, in the
judgment of the best experts of the
street, it is in parts still more or less
subject to readjustment pressure, which
appears in unexpected places because of
exigencies, created by offerings of se-
curities to get funds to take care of
netural crisis arising in the process of
deflation.

Faced with new damands for credit,
such as come from the crop regions of
the country at this time of the year, the
banks have not found [t possible to do
anything but continue readjustment
pressure, and also to extend it where the
effect would be to produce more funds
to meet any crop emergéncy, which is
intensified by the continued transportg-
tion congestion. 1It, therefore, appears
that the paramount market factor at the
present time is mpney scarcity, whieh
should govern price movement despile
the appearance of spectacular political
affairs of national or international im-<
portance unless-the latter are directly
and clesely related to credit. .

Cabinet Members to
Address American
Bankers Asaocia.tioq

Oregon bankers have been notified
that men of national prominence are ta

American Bankers' association in Wash-
ington, October 18 to 22. Two members
of the president’s cabinet are on the pro-
gram,. E. T. Meredith, secretary of agri-
culture, and David F. Houston, secretary
of the tréasury, who will discugs “Gov-
ernment Finance."

George Woodruff, president of the
First National bank, Joliet, IlL., will tell
of "“The Country Banker's Problems."
Fred 1. Kent, vice president of the Bank-
ers' Trust company, New York, is to
speak on “International Relations.”

of Commerce; Joseph H. Durfee, will ad-
dress e convention on “Relations Be-
tween Banking and Industry,” and Fred
W. BEllsworth, retiring president of the!
Financial Advertisers' association and
vice president of the Hibernia Bank &
Trust company, Néw Orleans, will speak
on "Publicity, Fublle Relations.” The
“wit and humor” of the convention is to
be furnished by John Kendrick Bangs.

Purchasers Slowing
Down on Wild Buying

The demand for non-essential mer-
chandise is not as great ae it was, xl-
though the working classes are well sup-
plled with money and areé consuming
large quantities of merchandise. The
purchasing power of the country is still
very large, but the purchasers are not
displaying the happy-go-lucky freedom
that they showed & few months ago. The
average buyer {s seeingk to it that his
expended dollar is bringing him =& better
return than it did when the silk mills
were doing an enormous business.

SHORT-TERM NOTES
lell:h'-:.l furnished by Clark, Eendall &
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| STocrx:
TOPICS 2

. t:’:l; stg.;t :ddlu un‘ Harding dmﬂh‘om
o s result of sufirage
victory In Tennessce.

Morris & Co, sells 315,000,000 10 year,
7% per cent notes ‘to Chlcll'o syndieate.

R. G. Dun & Co. reports 162 conmuner-
clal failures in United States lhis week
against 155 last weok and 104 last year.

Dun’s review says while no single ele-
ment fully accounts for the continued
hesitation in busirdess it I8 even clearer
new Lhan recently that price question
remains the dominating facter in the
situation, '

“

[ Deflation has Hit Japan. China and

the Far East genérally, South America
witnesses tlie brd in colffee, wool,
hides, rubber, etc.

A story s cirdulated in Influential
speculative channéla of the stireet that
important interests have beéen trying to
accumulate a large line of Baldwin uur-
ing past 10 days. |

California P ng company deciared
usukl quarieriy dividend, $1.50 on com-
mon stock, dates September 15 and Aug-
ust 31. |

Delegates at Minsk conference reject
Reds’ terms for disarmament of Polish
army unless Russians themselves dis-
arm.

Gorpbra.te@ Finance
Light During July

“Corporate financing i July was much
lighter than in the preceding month for
both rallroads and industrials, buft there
was an increase in publie utllity financ-
ing,” says the Wall Street Journal
“Total of all classes of securities floated
in July was $215,661,000, compared with
$862,795,270 in Junes, and $347,700.6908 in
July, 1918. This is considerably less than
half the record made in April, 1920, when
total. financing repched $591,281.300."

New Incorporations

Articles of incorporation filed with the
Multnomah county clerk: J. C. Oster
Mbator company, Portland, $50,000; In-
corporators, J, C, Oster, Charlea A. Paul
and W, 8. Wiestrand. R. 8. Shaw Lum-
ber company, Portland, $25000: incor-
porators, R. 8, Shaw, A. O. Nelson and
A. W. Norblad. .

Belgian spinners have found that cot-
ton grown experimentally in the Conge
is excellent as far as length and strength
of staple are concerned but siightly yel-
low in color.

—

The!
president pf the United States Chamber

b Sreln, Ble. Ete. |

DIRECT PRIVATE WIRES|
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sponse to tha offe

elgn countries and

loans this country hﬂ'

that a really safe loan

vield an income from

cent is finding Inm

American investors, £
“This Is a dmlﬁm' i

portance,” states a

authority, “and mm iltt -

conditions are lmm
‘melected securities offered .ttt
bring the buyers a return oq
pravailing rate of the
will find & ressonably mﬂﬁ
“This is not strange In
extraordinarily low price “
‘best securities have been
the huge reconstruction des
preased heavily upon the
the wurld which has beén
the necessary advances. M
market has been free from
apparent from the fact that t
wyield on 20 high grade re
the middle of July was néa
vent, as compared with 548
year ago and 4.56 per cent
in 1813."

Corvallis Mill tf
_ Right to Sell I

Salem, Aug, ”.—-Oomnlm
sioner Handley has g - e1
the Fischer Flouring |
for the eale of $150.000
bonds in Oregon. The ¢
talized wt $500,000. L
Permission has also m
the Miller Mercantile M
berg covering the sale of §
in this state.

Line Would Issue 8§
Whashington, Aug.
Chlcago, St. Paul, Mi
Rallway company today
state Commerce mnﬂld“
ity to issue $1,720,000 worth

FOURTH AND WASHINGTON STREETS
OPEN SATURDAY EVENINGS 6 TO 8

F orel%n

foreign points.

Portland Branch

Busmeu

uch attention is being directed at the p
time to export business. This Bank has a nu
of foreign branches as well as close
arrangements with banks of the highest

in many other countries which enable it to ¢
special facilities in the financing of trade

THE CANADIAN BANK.OF COM l

Fourth gnd Stark

ey~ el —
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Now York




