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@ain in Price Is Made for Week—
Looks Like Europe Will Be Com-
pelled to Purchase Liberally.

HOW WHEAT BULED

Rat.
245
825
225
225
218

Prev.
Sat.
212
210
210
210
208

Mon.
Hard 14
Boft .....
White elub
Hard winter ...... 212
R. winter .. 210
N. spring a®2s
E. Walla 218 205

Wheat prices for the week at leading
centers failed to show even the slightest
reason for any lowering of wvalues, al-
though ,quotations were erratio and at
times showed heavy slumps. Desplite this
the market shows a net gain in value for

the weelk. .

That the foreign trade Is going to fight hard
to obtain its breadstufl supplies for lesds money
Is indicated by recent events. Whether it will
be puccesiful in this remdins to be seen. Sooner
or later it will be found that Europe has under-
estimated ita peeds and wot only will & require
every bishel of whent available in the United
Btates and Canada, but in every other country
that can sectire » sumplas,

Faot of the matter fs that England is

swsEEen

nl-
ready realizsing that it muost soon gel into the
market and grmab every available bushel af
wheat, Bowm® ecxport business is reported, but
It is of small L

Modern Miller of Chicago has received the
foliowing wery interesting cable from Richard
Bavary, ita London manager: )

““The tmoyal commissiun has appointed Colonel
H. H. Tasker (o act as flour adviser to the pur-
chasing committee, Think all millers should at
once dispateh to thelr regular United Kingdom
flour Importers seven-pound samples, especially

straight and clear flour.'

‘

This cable alome should give hope not only

to the millers of the Uunited States, but to all)

wheat growepms,

Conrse grains showed little movement jn the
Portland market for the week, but it was notice-
sble that what little activity was shown was
8t prioes coosiderably sbove those givem out by
th-nr:cl%nn.!

Ay ~——Selling price, nill door:
§12.05; Montana wspring wheat, tla.zﬁ';,““lﬂk
lamette valley brands, 811 20: loeal stralght,
£10.80; bakerw' local, §12. 05 @ 18.25; gm .
$10.80; whols wheat, $11.05. FPrices for cily
daliveries 156 estra; suburben, 20c extrs,

HAY—Byu prices, nomipal: Willumette
timothy, famoy, B23.00 @ 245.00 per tun; vetch,
822.00; chemt, $20.00; s=traw, 10.00; clover,
$22.00: m, (=) : alfalfs, $24.00 & ton-

GRAIN BACESB—Nominal, New crop daliv-
ory; No. 1 Calciithn, 106 @ 18n; domestic, 10%
QL?— Ig’r’[?;'l’"l.!u: Tann lmmll"-t.: higher,

—=Mill run st mill, sacked,
L 147] @ 80,00,
OATS—Par ton, buying price: Feed, $63.00

cgia';..—!:? Buyl
-—Buylng pr ;. Feed, B8B54.00@
B8.00; milling, :M.m-ms‘cm; rolled barley,
pelling price, 867,00 & 68,00,
RF¥D—Byying nrice: HRed clover, recleaned,
85¢ Ih - §
avichants’ Exchange bida:
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CLAIM IDAHO CROP IS .
SUFFERING LACK OF WATER
Bolse, ldako, Aug, 7—Crops dn the Idabo
Irrigation company’s tract which includes the
land sroond Gooding and Hichfleld are drying
up from lack of water, dccordimg to Leroy (.
Jones, United Btates marshal, who has returned
from Gonding, He siys the farmers hyd just
enough water to matnre their fimst cropa.  The
thortage, hie says, is dus to the light smowlall in
the “mountains lust winter Al the present time
the rescrvairs are nearly empty. I
I8 comtrast Lo the growing seibacks that the
fermiers of that tract are experiencing, is the re
miarkable prosperity of the Twip Falls North Side
truct which includes the jands adiacent to Hager-
man, Jerome, Eden and Ropert, said the warshal,
who declprsd that the Hagermian valley was a
veritable garden spot.

AP

. Open Oakiand M

Rosebusy, Aug. 7.—George Eggleston, a flomr
in mill operator, will open the Onkland mill
Beptember 1. The mill has been idle for some |
time, and the announcemsnt of the opening eomes |
as gocd news to the many Oskland people and |
eapeciaily to the farming community, who prefer
to take wheat to & mill than to sell #. The
old strle rastom mill & still ta be preferred to
the one buying owiright. Besides flour all kinds
of mill ferd will ba put wp, and the conveniener
of bl"-“l'ltl;ﬂ lt'l']n_ln1 o the mill to have it chapped,
or ground will be grestly appreciate I
= - te ¥ preciated by thoss

i —

POTATOES ALONG THE COAST

Besttle, ADE T (U P.)—B
2 —1¥. P,)—But
fma goms, .no.og ton; b

!ﬁ Franciseo, A

==0ld, 10¢; new, 84 @ 8¢

Onions— Y ello
Peas—Field,

w, $1.00@ 1.50
Be.
Los Angales Market
Tas Angeles, Aug. T.— (1. N, 5) —TPotatoes—
Loesl ﬁlﬂ end White Rose, fancy l: 1,
mostly $1.25@1.50; No. 2, 00 @ The lug: No
i'aomhd‘ S250@2.75: Stocktons, $3.20 @

DAIRY PRODUCTS OF THE COAST | bossn: tas cod, §@8¢ per 1b,

Seattle Martoet
Beat@la, Aug T.— iU, P} —Butter—(Yty
ereamery cubes, S8c; bricks, 8Te.
mneh, S#c; pullets,” 47,
Milk per cwt., $2.50
tos Angoies Market

JLos Angeles, Aug. T—(L N.

82e.
Eggs~~Freh extraa, bH4e; case count, Ble;
pullets, 470; peewens, 3lc

E.) —Butter,

New York Butter pnd Eggs

Neow Yark, Ang. T7.—(L N. 8 )—Butter:
Market, steady: creamery extras, G4 @ 57¢;
BO@ 50 We; higher scoving, 54 % '@ 58c; state
daley, tube, 45 & B8 Ko

Chepse—~Alarket, esny; whole milk
2TH @28¢; fancy, 25% @20%c:
Jlower, 20 @ 23c;: whole milk, fancy Young Amer-
jens, 28 % t,?t.t?c; state, skims, specials, 16w &
17 % e; choles, I.’;@léc: choice to good,

14 Y% el lower grades, O @ 10c,

Epes—Market, quiet; nearhy white, faney.
67 @ T0c; brown. funcy, 58S @082¢; extra, I @
BOc; finsts, 47 @ 500,

e ——
Dried Fruit and Beans

New York, Ang T-—(1. N. 8)—Beans:
Market steady: marrow, oMoles, $1.15; pea,
@hoice, $7.90 & 5.00; red kidney, ehoice, $1.75.

Dried fruits: Market firm: apricots, extrs
@oice o fancy, 26 @ 47ec: apples. evaporated,

me to fancy, 11 & 18 3 ¢; prunes, S0s to B0s)!

TH@Z0c: *0s to 100s, 11 % @ 10c; pesches,
extra choice to fancy, 10 % Fu1%e; seeded
raising, chojoe to fancy, 23 % @ 25
————— - .
New York Potate Market {
P N-;“‘i‘utr\l. ;\u:. 7-—i{L N. 5.)—Potatoes
in bulk., barrel of bag), eqsy. Nearby while,
$4.253 ®5.00; Southerns, 11.009173., |
—————

: New York-Lomdon Silver i

New York, Awg. 7.— (L N. B.)—Commercisl
bar stlver~—Dome<tic, unchanged wt 09 % ; fore

eign, mochanged at Obe,
landon, Aug. T.— (L N, 8 )—Bar silver wis
-

————— e —

%d lower today st G884
New York Sugar and Coffee
Now York, Aug. T —Coffee—No. T.
108 c: Mo, 4 Santes, 17% % @ 18%0.

Bugar—Dow, dull; centrifugs], 214.29;
tived, dull; granmlated, 321.00 6 22,50,

sperials,

Ris,
Te—

(Stocks Lmﬂ!‘u Yeork Stock ggm.,o“

Reduced Commissions—Small
Depo{!s—-—umllea Liabilities

> BEN . &'{o.
ALLEN BROS. CO.
PORTLAND CORRESPCNDENTE t
®45 Ohamber Gommarce Bidg. Mno_ 61118

-

210 &

I 4o

| Kve,

560

| taloupes, (.".alifornm_,“s;i. 50® 5.50; Malags grapes

! fornia pemches,

| breakfast broon

| LA
| 28 % 0; terce basis, compours, S1%C

firsts, |

Wisconsin,_ |

“HURT BY MPORTS

Foreigners Invade Atlantic Coast and
Affect Entire Trade—Potato Val-
uwes Continse to Drop Here.

e —
Congestion of butter was shown in
spots during tha week in the local terri-

tory and v:*hjl. some interests reported a
shortage, the general sitpation was far
from showing strength.

it develops that because of the extrems prices
ing paidl for buiterfat by fighting interests
are trying’ to place an' artifiegial price
upan the Hnished ?Mum in order to sive them-
loss n vu:‘nt&hc ut.nud; 'u‘k
trade east Rockies, ue o
foreign dmports, the advance has not
R 1 Thet Mt e of llea surpt
t s tme that e D ® SO-CE surplus
of butter was of top quality and this fact :an
wotlld have cregled = firmmer tone, but se much
under score butier has pressing for sale
that the entire trads bas been weakened as »

resuit.
. Egu Prices Are Lifted

While only s fmetional sdvance was made
in the buring price of current receipts, the sell-
ing of candied oxgs wos sharply advanced during
the week, due Lo the huge losres in candling.
The arrival of sbomt 400 tons of Chinese egis
by a stoumer at Portland recently created much
interest, but most of the stock was in powdered
form and did not stop bere.

Chesse Demand Improves

. Bymewhat better demand muled for choese in
the loea! territory for the week. There was an
fnproved pjtuation generally. Tiliamook econ-
tinued to hold its product at firm prices and
there was & disposition among other Northwest
makers Lo refuse to shade their walues

Chicken Trade Staady.

!{In general a steady tome was shown in the
chicken trade .fnr the week. The omnly excen-
tion .was light weight fowls, and these have beco
dragding for some time. Some demand for Pe-
Kin ducks was shown around 80c, but ocolored
sock wag negleteed, although in small supply.

Country Meatls Very High

‘Relatively speskiog butchers are today pay-
ing more for country killed veal than ever he-
flure so (ar as the meat itsell is cogcerned. While
wenls have sold previously in the¥Portland mar-
Ket as high as 2Te e , oalf sikins then were
$0e to BUe s pound while st this time veals are
miling st 942 and skins are no higher than 80c
This means s higher price for the meat, Dressed
bags were in small supply during the week and
the bulk of the tops went at 24c & pound.

Potato Prices Lowered

Furiber declines were farced in the price of
potatoes for the week. Growem lhu'fﬂ‘l gen-
eral disposition to let go of their holdings as
soon s dug and mest of them peddled direct to
the retailers, therrby creating & very nommal
danand for wholesalers,

Onlon Prices Are Easler

Slightly easier prices were foreed in the price
of omlons along the streel for the week. With a
pimilar eondition st Walla Walla shipping points
sales were wmads down to $1.756 per cental for
Noo 1 stock. i

Tomato Prices Off

Hlightly lower prices were named for to-
‘matoes during the week. Wirth shipmenta of
about a carioed from The Dalles daily and with
a great increase expected within a short time,
indications paint to an early opening of the
eanning sesson. _

B —

WHOLESALE PRICES ¥ FORTLAKND

These are prices retpilers pay wholesalers, ex-
ecept as otherwise moted:
Dairy Products

RUTTER—Selling price, box lota: Creamery
prime, parchment wmpped, 87e Ib.; prime firsts,
Boc b ; firsts, Séc Ib ; smaller lots st an ed-
vance. Jobbing prices: Cubs extraa, 53 @&
Bdc;: fimts, 50@ Blc.

BUTTERFAT—Portland delivery basls, 82¢;
eonndry stations, BT @ Ofe.

0 MAHRGARINE—Rest brands, 40c; ordi-
gc: bakers, 83¢c; putmargaripe, 1-Ib.

8lc per
price:  Tillamook,
lets, 32 @& 35e r b ;
Prices to jcs‘b-n. t o b
: Young America, 80c.
'Selling :+ O . 40 @ 42 snxgng
prics: Block Bwism, 48 @ 40c; limburger. 40 @

par_lb.

EGGS — Buying price: Current receipts,
| 45 @ 48¢; candlied, selling price, 52c; select, Et:e

r dozen
s LIVE POUTTRY—S8elling price: Heavy bens,
27c; light hens, 16 @ 17<; spring tight, 17 @ 18¢;
heavy, 27¢; old reosters, 10¢ per Ib.; turkeys,
(—=): , 45¢ Ib.

Freth Vegetables and Frult

FRESH FEUIT—Oranges, 36.26 @ 7.50 per
bananas, 11 @12¢ Ih; lemons, $4.50 @
per crata; grapefruit, $4.00 @ £ 50 ean-

r-;r.' B
Lome,
- fresh

§4.00 per craie; lesa grapes, $3.50; Cali-
$1.806 2.25; Oregon, $1.30@&
1.75: peach plums, $1.50 crits,

APPLES—Nw, $1.25@ 4.00.

DRIED FRUIT—Dates, Dromedaries, $7.50;
Fards, $4.00 per box; figs, $2.50& 5.00 bor.

OXIONE—Selling price to  ratailers: New
Walla Walla, $1.75; garlic, 28¢ per 1b.; green
anions, "25 @ 40c dosen bunches; onion sets,
37 @ 18c Lb. _

POTATHES —Selling price: Omﬂn, fancy.
a@d%e

BEURITIS—SBtmawberries, $3.75& 4.00 eorute;
raspherries, $3.50 @38 75, logamrertide, 258
8.50: Blackcaps, $4.00@4.25;: currants, $2.25
@ 2 50; blackberries, $3.00 & 8.25.

VEGETABLES Turnips, $3.60 ilfek; car
rots, $4.U0 sack; beels, S0¢ doze¢n bunches; let-
troe, S1LASL.TH crle; coowmbers, 24 6 Bk
box; tomatoes, 'b:ﬁs plant, 0@ 1i%e

nd; broccall, (—}; peppers, 2U¢; celery,
22N @275 dozen; string beaus, 4@ To per
poand,

Meats and Provisiens
COUNTRY MEATS —Selling priee:
bogs, Z4c b for mg blockers; hesvy, 18¢;
veal, 24¢; heavy veal, 17e Ib.
SMUEED MEATS—Ham, 41 @& 46¢ per Ibh;
89 @ 58¢; picnies, 20e¢ per Ib.;

roll, ade per b,
RD—EKettla rendered, 28c Ib.; standssd,

Fish snd Shelifigh
FRESH FISH—S8almon, {reshh Chinook, 17 @
18¢ Ib; halibut, fresh, 153 & I18c per Ib.; =tur-
geea f—): blaek cod, 10@llc b ; kippered
<almon, $2.50 per 10 b, baske:; kippered o
razor clams, (—); crabs, $2.75 83,7

Groceriea

SUGAR—Nominai prices, refinery basis:

Cube, $23.88; fruit and berry, -$23.00; D yel- |

low, $E22.40; gremulated,

| BEN olden L, B2 50,
HONEY—New, §i.00
RICE—Japan style,

$d3.V0; sxime U,
T7.00 case

6. 1, 1de: New" " Ur
leans head, (—) ; Blue Hose, 14 % c per [b.

SALT-—Coarse, half 100a, $17.20 per
Ltm'. wable ﬁ-:{ry 5Ds, $27.05:

5Os, S18.75:
fbales, $3 30 @4.M0: faney table snd dairy,
$30.50;: lump rock, $20.50 per ton.
l Rl\‘.l:\.\ls-—:ule:iby jobbers.  Spall white, 7-;«
r b large white, 7T%ec Ib,; pink, 8%g Ih.;
.ﬁ;,..._ 12%¢; bayow, 11K l‘e& lU\i?; Ure-
gon beans, buying prices, nominal, SMe Ib,
CANNED MILE—Camsticn, $6.50: Borden,
| 96.80; Astor, $8.40; Eagie, S$12.88; Libby,
$8.30. Mount Vernun, $6.40 per case.
COFFEE — Hoasted, 34 @ 48c in sacks of

ms
SODA CRACKERS —In bulk, Z20c T Tb.
NUTS—Walnnts, 30 @ 40¢ per |h.:p:l-muh.
88c; fiiberts, 32c in sack lots; peanwts, L4 %
@15¢; pecans, 20¢; Brasils, ad.
Rope, Paints, Olls
ROPE—Sisal, durk, 18%e; white
MATINEEED On. — “Ra :
A - L W, bbls, $1.38 pgal;
kettle Boiled, bblv, $1.85: raw, H
led. S $2.60 mallon, | T 186
A ~—Fearl or wuter white in dru
or ifun barrels, 17%ec gallon. cases, rﬁltie p-t;

20e b

Jon.
GASOLINE—Iron barrels, 29® 30c;: casen,
41 % c; engine distillate, iron barrels, 16c; cases,

16 %e.
WHITE LEAD — Ton lots, 15¢:'500 Ibs.,

w'?lfkﬁﬁ?i‘ix—'r ks, $2.26
! an .26; 2.
10 case lots, le less. Chsee. $2.414
ops, Wool! and Hides
» TOe¢ per pound.
Sl cured By
salt cu ides
salt ed  bul
hides 1c m?’rb_ :h',r
bair sli hides,

13¢;
1de;

to 15 Iba),
(15-30 Ibs.),
less than Nao,

Girsen or saltad—i.arge, well taken off hides,
: nd smisll hides, $4.00; dry borss
$1.50 t¢ 83.00; pides with heads off,

; home taldl hair, per Ib., 25e¢: horse
. pef I, 13c

#0“18—-"»&#:1-1.

iaﬂow AND GREASE—No. 1 tallow, Se;
8e¢; Noo L gresss, To; No. 2 gresss, -8¢

| the 1020-21 clip, which wonld be free of govern-

Young

M
the simple process of u:‘fﬂx!u‘ a condition

contains much
Strenuous efforts
have the name

follows :

tlttareq‘

misery,

So
of sh

today they are organized
agalnst the fraudulent use of the
made of virgin wool.

protect the people.
They have succeeded in creati

the United States.

says
work.

pusheart has been enahled

peddler,

easential mdusnx!
contemptuously do

furtively, that the public in general is
attain and its methods of expansion.

turers to stamp thelr cloth with its
Ihoﬂdﬂ
accordingly. But the virgin wool, while
unmanufactured In the storehouse.

its spirit, and,
the hus

t is no other than
manufacture of so-called *“all-wool” clothing.
been led to believe that it is specu
purchases clothing labeled all
that but little .ci! the clothing sold or

“Dirty rags fished out of
remnants of
gathered by
seermns himself to be “a plece of junk, a bit of
the European ethnologic ash barrel.”
Soon Become Very Wealthy
ve been the
¥ itn{‘: ::r-cnl}ed “all-wool” clothi that the rag picker
of today s within a few years a millio
Such grreat pr&fita have been
to t e proposed measure
4 title “all wool” unless the

business that they have defeated for the time heln.%
These people and their allies, have mads such

an artificial oversupply of
there is no actual oversupply aveallable. They ed
grower to such an extent that disaster is threatened the entire sheep

Racrificing the Kernel to the Husk
Howard E, Greene, secretary of the national sheep and wool bureau of America

“Four years of wasteful war has driven humanity
Old conditions have been changed, i
rag picker, once asszociated in the publlic n;lnd with the organ grinder and the
Arge
uniforms to sever his humble relationships an
interest. Today the stream of shoddy, which he has been primarily responsible
for turning into the channels of trade, threatens to. drown out the ancient and
of sheep husbandry whose follawers, not s0 long ®go, looked
wn upon his as parasite.

“The shoddy industry has grown so rapidly and dispossd of its
8
No law exists to compel textile manufac-
content of shoddy and of virgin wool, and
products are sent inte the markets and sold as ‘all wool

& public accepts the term, *all wool,” to me

A billion
clip began and the clip Is adding 2,500,000,0
devotion to the letter of conservation has
in the name of salvage, she
enmuragq the reclamation of tire world's wastes.

By Hyman H. Cohen
There are more millionaires in the rag business than M most individual busi-

sS85
Hionaires have been made to order out of rag plckers wlt;:t:g recent years

b

which the lic has tolmte(r.
the utilization of wornout rags for the
The blic has

virgin when it
wool, ut the fact remains
manufactured today

virgin fleece. y
have Deen made shoddy interests to
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chang
away from the dirty name of shoddy, Waldemar Kaempffert,
a writer in McCluge's magasine for June, descri lhotrdy as

bes
gutter and the back yard,

the

e ToRty aettved R ke
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rofits in the sale
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new conditions have been created. The

through the of worn
to loom up a figure of international

ucts so

11 unaware of the preportions it has

virgin (new) wool and pays
the pubii¢ thin that it is getting, HE.SH
unds lay there when this spring's
pounds to the pile. Thus blind
led America into wholesale violation of
is debasing her sheep industry to
“Sacrificing the kernel to

Australian Wool
Affects Domestic Trade

Situation

e

The Austmlisn wool sitnation, ‘As well as the
marketa in Europe, contiouss Wuem thes do-
mestio trade.

United Statss Trade Commisgioner A. A. Fer-
rin, writes frogn Melbourme: ’

A referendnm upon the proposal to continue
control of Australisn weol after June 30, 1820,
the dats of expiration of the eomtmact with the
imperial gowvermment, throBgh a pool directed by
reprementativea of growers, brokers, and the
commonwealth govern t, failed to brng out
a sufficient number of* favormabie votss

“New proposals have been made by the prime
minister for the resumption of suction sales after
October 1, under restrictions which would pre-
nint the wopl owned by the Hritlsh gowernment
(balapnoe of 1916-17, 1I917-18, 1018-19, and
191020 clipgs) being sold in competition vith‘

ment control The main features of the new pian
are as foilows: Export of 1920-21 wool to be
prohibited wuntil October 1, public suctions of
wool in Australia (new clip only) to be resumed
aftar Ontober 1, and sanctions of Australian wool
in Tandin to e suspeniad from October 1, 1920,

o May 1, 1521,
“About 1500000 bales of the four clips se-

guired by thes imperial govermment remain un-
shipped in Australia Of this amount 500,000
bales are low grade. It is vided in the new

P
proporals that the 500,000 bales of low grade

wonl shall not be shipped wuntil after May 1,
1821, unless the British government is able in
the meantime to sell it to the central powers
at three times its appraised price, taking pay-
ment for ons third in guld
three year bonds, agaimst which wmegotiable cer-
tificates conld be fsued to Aunstralian growers
who with to anticipate the distribution of divi-
dends (Australia being entitled to half the prof-
ita of pool wool sold over the appraised prices).

“It is expected that the remaining 1,006,000
baleas of British wool ecan be shipped before O
tober 1. This wool, in addition to that which
in now unsold in England (approzimately 800,-
000 balen), wonld be held off the market for
six months from Oectober 1, 1920, to May 1,
1921, during which time the 1926-21 elip eould
probably be sold at the Austmlian suctions After
May 1, 1921, whetever small amounts of 1920-
21 woo) remained would be sold eoncurrently
wvith British-owned wool, either here or in Lom-
don.

“*Wool brokers say.that they do not think sales
of wobl will be resumed here befors November to
sny extent Much will depend upon shipping.
Foreigners will not buy wool if they can mot take
it away, and probably no British ship will pe
availsble for 1820-21 wool, as it is understood
that the imperial government’s wool will absorb
il the cagpmcity of British shipping until after
the end of the yrar, at least

Increased Freight Rate to
Cost Apple Growers Millions

Wentaches, Wash., Aug.
rates will cost the apple growers of the Wenatchee
valley nearly $2.000.000 mors to market their
armies this year than last unles the intersiate
commerce commission can see its way clear fto
modify its mfing& ae it 1s understond has been |
done in the oase"of other commodities, .

Advices from the geners]l offices of the Great
Northern railway at St Paul state that the rite
to 8t Paunl has been increaved from $1.100 to
$1.42 and Chicago and points east from $1.25)
to $1.87. This means that freight cherges and
ioing will bring the transportation eharges to|

yints sast up to 96 cents per box and the pews |

<« had & depressing effset upon the valley |
orahnnlists.

Druring the latter part of the week represenia-

T —Tncreasedd freight | tives from the Wanatchee Valley Traffic amocis-

tion, 2= well as frem vacious firme engaced in
the buying and shipping of fruit, left for Chicage
to attend s conwention of the International Apple
Shippers’ association which .meels there August
10. The guestion of freight rates will be
thoroughly disonssed at this convention and data
assemhbled to present to the interstats commerce
commission. "

The protest of the shippers will be Based on the |
slaim that -they have been discriminated sgminst |
as enmpared with Lthe rates giyen other com-
modities @uch ax grain, lumber, cotton snd live
stock, The further claim i+ made that the rates
from the Northwest are unfair in eomparisen
with apples grown in Michigan, Misourl, Virginia
and othier Eastern districts

BAINS IN TEXAS FORCE
EARLY ADVANCE IN COTTON
New York, Aug, 7.— (1L N. 8)—The cotton
market today opaned st an advsnce of 10 to 25
ta. Buying was influsnced by heavy reine
n Texas, strength in securities and reports of
larze sales of the =pot srticle in Texas  Liver-
pool, southern interegts Were among the
purchasers. Japaness interests sold hers, and
the early demsnd was soon filled As outsids
support was lacking, tHe list lost about 25
points frem the early high levels.
The cotion market was irregular in the late
dmlings today with trading on & small seale
closs was steady st a Det decline of 30 points to,
an mdvance of 15 pointa “
Open. High,

2945
2050
2807
3240
8100

TLow. Close.
2047
2910
2870
3190
UGS

AMERICAN LIVEATOCK PRICES
Chicana Hogs $16.30
Chicago, Ang. 7.—(L N. 8.)—Fogs—Re-
oeipts, A000; market 10c Jower Bulk, $14.00
#1420;: top, 1A.80; heaveweight, $14.60 @
I5.R0: melmm weight, $15.15@ 16.30; light
welght, $15.05 @ 16.30; lght lights, £15.25 @
16.10; heavy packing sows, amoRh, 318 90§
14.85: poecking sows, reugh, $13.50@13.80:
pigs. $14.506 14.75

Csttle—Nécalpts, 1600; steers strong, other
grades 25 @ 50¢ lower; butchers strong and 50e
Migher; caives, 31.00@ 1.25 lower; stockers, 5O
& Tie lowor.

Sheep—Recelpts, 4000, Western fat and
feeding lambs, 50c @ §$1.00 lower; native lambs,
205 @ 80c lo-r.r: :ﬂnh:hap. steady) breeding ewes,
strong and 2 ghee

ver Hoge $16.50

Denver, Auvug, 7T.—nttla: Receipta, 200;
atrong. Hteers, §10.530 & 14.50; eows and
helfers, $T.50@9.50; sockers and feedems,
$T.006 8.25; calves, $10.50 @ 14.00.

Hogs—Receipts 100; steady. Top, $15.50.

Bheep—Rersipts 2300 ; siow, Lambs, $12.00
®12.50; ewes, $6.00&8.30,

Nansas City Hoge $15.70

Esnsas City., Mo., Aug. 7.—(L N. B.)—
Cstile—Receipts, 800; no market

Howee—Hogoipts, 650; steady, Prices $15.25
@15.7T0. »

Sheep—Receipts, 400: no market.

No Sesattie N Market
¥ 8. ) —Hogs—Nnvpe.
Cattle— Heceipta, o; weak. Prime steers,
10,30 & 11.00; te cholee, $5.00 &
w o ; best
heifers, ET.25@7.75; to
6.60; pommon to good, $4.00 ®

$5.00 @ 8.00.

Foreign Exchange Market

New York, A 7 ~——Foreign exchangs mar-
r, sterli was off
1¢ at 3.67; francs, off 0008 at .B8732; lire

L0518, up .0003; marks 0215, up .0002L.
l\:!‘r,ll:\mrﬁ:'hnllln "‘l::d“t re.-u‘ti;-“rlm_
was at 3. " 3

francs declined to .0723, while
’;T;Bd a slight gain =t 0517, and msarks at

San Francises Foaltry Market
San Francisco, Aug. T.-——(U. P.})>Broilers,
8:23?’:: large hems, 35 @38¢c; bmst ducks,
2 =be.

San Franelsco Grain Market

i

Ne. 2, 2
”muhl—l veul,

ipeal. 12¢c per Ih. - 100, 00070 o

Wheat Starts at
Sharp Reduction
- In Chicago Pit

Chicago, Aug, 7.—(I. N. 8)—Frofit taking
purchases by shorts caused pood wellies from the
sharp opening breaks in grain futares during the
short Bailnrday sewion of the bourd pf trade,
but the MNguidation induwesd by rmins over the
corm belt continued and prices sarged again to-
ward the finish. BSeptember eorn. e and bar-
ley wgre the only futures to resch Fridas's
closing lovels Providons alone displayed any
firmnes and this was largely in sympatby with
the stendy hog market. .

The cluse showed net Jowses of 3% @ ic for
Decembor wheat, and 2 %o for March, Ben-
tember corn elosed % @ % e lower, and Decem-
ber 2% e off. Oata lost 1le for Septrmber and
1%e for December. Heptember rye finkhed
% @ %c higher and Thecember 1%e Jower
Beptember barley gained ¥ ¢, Pork finithed 1%e
Yigher and lard 0@ 12%c Dbetter, whilse ribs
Jost Je.

Chioago, Ang. T.— (L N. 8)—Wheat startad
Se off for May in geneml sclling and lack of
buying support. Purther reductions wers made
immediately after the opening, but they ran into
resting onders te buy,

Corn opened 1% 1o Be lower for September
and 2@ 8 o lower for December, with gemeral
selling and only scattered buying. Further losses
were made after the opening, aa grneral selling
pontinued until prices ran into privileges,

Catls oprned % to 1% e lower with geneml
selling. The market ran into bide shartly after
the start and buying aguinst these privileges
checked the declibe,

Provisiona opened lower on selling encouraged
by the weaknéss in grain

WHEAT
Taow,
232
231 %

143
128

Ty
60 3

2330

1550
1910

1855
: ¢ 1385
No. redd, $2.45@3.47; No. 2,
$2.45; No. 2 hard, $2. 48 @2.45; Na, B, 52 43
No. 3 spring, $2.4

48,
ke i - S
Minneapolls Cash Grain

.30 @ 2.85;
2.60; No. 3 Durum,
Corn—No, § Y, . $1.43 @ 1.45.
to fancy, $1.03@ 1.08.

e —s
Chiesgo Potate Market

Ssn Fraocisco, A 7.—U. P.)—Bar
Bpot feed, per $2.20@=.80; nlm

£2.50 @C.65.

Chicago, Aug. 7.— (L N. 8.)—Potatoss—|
eari; Minpesotas Wisconsing and Ohios, $3.25

51
250 @

and two thirds in |

IS MOSTLY FIRM

Practically Nothihg to Command At-
* tention in Saturday Trade—Trend

’

Not Decided.

== ? _

New York, Aug. 7.—(U. P.)—The New
York Evening Sun financlal review to-
day sald: There was nothing to com-

the stock market. Trading was quiet
and the undertone firm most of the time.
Rallroad stocks fluctuated narrowly a&nd
failed to disclose any definite tendency.
Sentiment was good under the influence

i fmainly of the easing of the European

situation In connection with the Polish~

pronounced in mid session and some sub-
stantial declines were moted, but this was
largely relaxed before the closing. The
market was scarcely to be described as
weak, nor yet strong.

Furnlshed Overbeca & m'c«m.
of Trade ng:

DESCRIPTION :

Alasks Gold ......
Altis Chalmers., ... .
Alloy Bteel
Amer,
Amer,
Amer, Can
Amer,
Amer,
Amer,
do pfd
Amer.
Amer,
Amer,
Amer,
Amer,
Amer.
Amer,
Amer.
Amaer,
Amer,
Anaconds Mng Co.
Atchison,

-
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CCHARO D . »

BEFREF FEFFF
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Butte and Superior.
Canadian Pacific .
Central Leather, c.
Ches, & Ohio ....
C. GL. Western, c. .
C., M, & 5t Paul.
Chi, & Northwest. .
Chile Copper

Chino Copper ....
Co. Gas & Elee. ..
Colo. Fuel & Jrom.
Consolidated Gas . .
Corn  Produets, c..
Crucible Steel,
Den. & R, G

Erie, ¢,

Genersl Cigars . .
Genera]l Electrie ..
General Motors ...
Granby Cons,

Great Northern Ore
Great Northern Hy..
Greens Cananeg ., ,
Gulf States Steel ..
libnofs Central ...
Industrial Aleohol
Iuspirstion Copper .
Internstional Paper.
International Har.. .
int. Mer. Marine, .
International Nickel
K. City SBouthemn, c.
Eennecott Copper . .
Lagknwanna Steel
Laskey Famous Flay.
Lebigh Valley =
Mexican Pet

Miami Copper ...
Midvale Steel

Mo, Pacifie, c....
National Enamel. . .
Nationsl lead ....
Nevada Cons.

New Haven

N. Y. Air Brake...
N. X. Ceniral
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Norfolk & Western|
Okla. Ref. and Prod.|

Pure 0il

Pan-Amer. Peot., o. .
Pennsylvania Hy. ..
Pressed Steel Car, -r_'-.‘., LD
Ray Cons. Copper..

Hy. Bteel Spvings. .|. ..
Heading, e

Shattuck lnrrper .
Rinclair Conw. . . ..

Slosa Bheflield. .
Southern Facific. ..

Northern Pacifie. .|
Peoples Cas
Rock Ialand,
S_muheru Ry., ¢..

ABace
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Tennessee Copper. .
Texas Oil .
Texas Pacific
Trans. Oil

Union Pacific, e...
U. 5. Rubber, o...
U. 8. Smelt, & Ref
U. 8. Bteel, 0.....
Utah Uopper .....
Vanadium Steel .
Va. Chemieal,
Wabath

Wostern Union
West. Elegtiric
Willys Owerland

Total salos, siocks, 247.700
Total sales, bonds, $3.493.000.
Weckly bonds, $§67,829,000.

——————

New York Bond Market ]
(Furnished by Overbeck & Cocks Co.,
of Trade building.)

Atchison Genl 4s ..,
Bal. & Ohio Gold 4»
Beth. Steel Hef. 3
Cent. Pacific 1st 45
C.. B. Q. Col 48 ........
St Paul Genl. 4%48 ..., 000,
Chicago N. W, Genl 4s ....
T. & N. Uni. 4s

New York Ry. bs

Northern Pac. P. Lo 48
Heading Genl. 4s

Union Pac. 1st 48

U. 8. Steel Ba

Union Pac. 1st Ref,

Southern Pac, Conv,
Sousthern Pac. Conw,

Pennn, Couv, 4%s

Penna 1Ist 4 %

Ches. & Uhilo Conv. 3s ....
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Liberty Bond Sale
Fumnished by Overbeck & Cooka
Open. H

igh.

Liberty, 8%s .... 92102 9102
Liberty, ‘I#t 4#9. .. ... s,

gi68 8igd

9.

Liberty, 24 4»...
Liberty, 1t 4% s.
Aberty, 34 4%s.
p Liverty, 84 4 %a..
Libefty, 4th 4 %as.
Victory, 4% e
Victory, 3'%s

Wool Situation
Is Badly Mixed;
Little Activity

wb e

wool snd top, sales being largely among holders
who were willing to sacrifice te big mill
whe are said to have taken up a little good wool,
This hast been for plecing out purposes,

starvation to the wonl
With enly a few new lines of light waeight
goods shown, encouragement can be drawn from
the mannfscturerss’ sitmation. In f
seems to ahout as far from
since prices

te the
onditions in the
prompt
yoar's

to accumulats

from the West,

unfavofabie to the
this

New York Wool and Hides
New York, Awg. T.—(L N.
owingl. Domestic

3 XX Ohlo,
pulled, scoured u-.i. 40c@ $1.15; ,
seoured basis, 60c¢ @ 51.30.

Hides — Wenk Native
branded steers, 24 §27a

mand interest in today’s short session of

Russian struggle. Pressure became more

Such
a rate of bmying if long continued would mean
trade.

&) —Woal—
36@6Tc;
Texas,

i
slggra, 23§ 320e;

- A

SHOWING LOSSES

Killars in full control
alirm lor.ﬂ: week and the
did pot aid ’nhn.

ETams iteemy ...‘........81...0
to choice sieers ... " B0
to steers

Falr to HeaTs ....s0000
Common tn fair stears.......

Choige cows and beifers. .. ..e00
Best ssssessasssnetan
Fair to

Lipod to ¢
Medium to
Fair to

of the
surplua

Good
Gond seenre

jes cows and beifers
cows and beilers
um cows and hellers

SO,

ceoprnma
ecs
CCCODODW

liberal gain in the run over the previous week
sithough ri did t show the totals o
two weeks ago. F

mountain  lambs available quotation
such stocrk were momi guoted, but Willam
ette valley lambs were depressed and
the lower figures mamed. Mutton
general was inclined to show at

- U hn‘:n :

Disposition of Livestock

Following was the disposition of livestock at
North Portland for the week:

Delivered to—  Usttle. Calves, HT Bheep.
Adams Pkg. Ca.... 61 a
Bennett Meat ... 130

> 1330

e
L. Otto .

e

175
T08
258
‘20
22
2333
140
87
76

&k .
11 ‘ne

PACIFIC COAST BANK STATEMENT
Portland Banks

nk. - Year A

.30 § i,i'l’?.g 0.}1‘

7.9 4.401.231 59
4,532,255.68
4.041.472.73
4.475,147.82
4,160,686.20
27.800,614.36

$1,801,582 00
648,785.00

Banke
vassssess-$5,861,111.65
030.863.09

L]
$11,167,852.00

New York Bank Statement

New York, Ang. T.~—~(L N. 8.)—Bank state-
ment: Average—Iloans decressed, $258.518,000;
demand deposits, decreared. $250,000; time de-
powity, incressed, $579,000; reserves, increassd,
$3.370,040.

Total — Loans, decreased, $45.515.000; de
mand deponits, decreased, $52.8B7.000; time
deposits, decressed, $470,000; reserve, increased,
921,257,040,

Navel Stores Market

New York, A T—i(L N. ) —Turpentice
—8avannah, u'.’ta; N W '!ort.".I.'lB.

_Jourml,‘hﬂlln.lrm

Only Method Used to Gain
Wealth, Says Barron.
Clarence W,

-

of the.Bostan

‘I News Bureau was asked by the
United Press for a statement as to

the possibility of Charles Ponzl mak-
ing millions he claims within seven

|months by dealings in International

correspondence reply coupons. Bar-
ron, also editor of the Wall SBireet
y
known financier, said: o f
“The first intimation was that Ponsl
m‘uﬁuum lire and French francs at

their greatly de

_ “The vary fact is

publishers ought to

age of paper throughput the

not permit impoverished Eurgpean cou

tries to buy the pulp and print the pa

that would be necessary to supply the

demand for a man opera in

ooun‘l;.'l.l with millions of 4 every
“But no government, rich or poor, car-

ries any gtock of :

cards in any postoffics

mate weekly or monthly requirements of

*It is not possible
country has mada arrangements within
seven months with European postal of-
ficinls, by bribery or otherwise, by which
tons of coupons could be issued to the
schemer for deprmla.lﬁ currency and
cashed for full value with a more solvent
'o:':mmnt operating under the postal |
union,

3'The very fact that Ponzl claims to
have first 10 millions of money and now
24 millions of personal weal and his
exhibit of §1,500.000 on d L in one
trust company with declarations that he
bas many millions in this country, Is ab-
solute proof that the 200 per cent Inter-
est he has promised the depositors with
his copcern does not come wholly from
international reply coupons.”

$75,000 Worth of
Manitoba Gold Bonds
‘éOffered to the Public

Province of Manitoba 6 per cent gold
bonds to the amount of §76,000 are be-
ing offered by the Lumbermans Trust
company. These bonds are in denom-
ination of §1000 aind are offersd at 5L.86
and interest to yiold 7.76 per cent. The
bonds are dated August 2, 19 and
are due August 2, 1925, interest belng
payable semi-annually, February 2 and
August 2, The bonds are the direct gen-
eral obligation of ﬁu entire province,
which is five tmes a8 large as the state
of New York, ¥ !

The August investment Mst of thé
trust company sets forth 55 Issues of
municipal and county bonds. Bonds of
well known Oregon municipalities may
be obtained at prices to yleld 6 per ceht.
State of Washington county bonds with
maturities ranging from 1921 to 1935
are aiso offered on a 6 per cent basis
Improvement distrift bonds with
mated maturities ranging from one
10 years are on a 7 per cant basis.

The trust company reports that
is a strong demand for long term county
and city bonds, which indicates invest-
ors reallze that new |s an opportuna
time to put their money out for a long
period of years at & rate of interest
which will perhaps not be obtainable in
a short time. -

-

Chieago Daey FProdunce
Ace. T—ik ¥. & )—Butter—Re-

ip 'mo creamery exim

vipts, % 3 ’

"}ap—nm. 'll.li::‘ miscellaneous, :}8

49e: ording firsts 40c:  timts,

23 i, R o e
Cheese— , 20@ 23 %e; Y

25 M d; long borns, 25 %e; E‘:s [
Live ponltry—Turkem, 40e; chicka

R/bc; springs, 3T @ 88c; roosters. 28C; geowe, H

dueks, 98e. .
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The Premier Munleipal Boad House.
Established Quarter of & Centary.
Morris Bidg., 309-11 Stark SL&.
Capital, §1

and successful salesman with car and whe
work out of the city preferred. Answer.in o
age, experience and references.

The Service Behind
the Investment

bonds from the Housé of Morris
Brothérs, Inc., is meraly a convie-
arising .:rmrm the confidence the investor has in ourselves

Twenty-seven years of eontinuous satisfactory relationship with
tha investing public has entitled us to the one and enabled

to pro-

Our purchasing and distributive organization embraces the Fa-
elfiec Coast, making possiblé choloe selection and quick turnovers of
the best municipal bonds obtainable.

You may have invesiments upon which you wish information or
advice; you may have investments which ars vetiring and require
reinvestment, or you may find it desirable to piasce your avaliable
cash where the return will be profitable and the ncipal safe.
any or aH cases, you will find sur

I

Ask us for detajls of bond issues ylelding up to 7% %.

Telephone or Telegraph Orders at Our Expenss '

MORRIS BROTHERS,

+- 5
| ‘-"!..:_

SALESMAN WA

Established and progressive houu- de

: l.
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