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0 T LOBOS IS

RXED TO CARRY

CARGO OF LUMBER

Portland-bui- lt Steel Steamer Is
Chartered for August Loading;

West Coast-Austra- lia Steady.

' For West Coast lumber loading,
the steamship Point Lobos has been
fixed by Wi.R. Grace & Co., and the
Douglas Fir Exploitation & Export
company for August.- - Rate and di-

rect port have not been announced,
but Yegulaiv rates are prevailing on
all off shore charters excepting vis-se- ls

outside the conference.
The Point Lobos U one of the prod-

ucts of the Albina Kifglne tc Machine
works and was built at Portland In

hl918. She is a steel vessel and measures
251 feet length,. 44'.1. feet beam and 18
feet depth of hold. Carrying capacity
of the craft is a little in excess of 2.000,-00- 0

feet Of lumber.
Lumber charters for the west coast

and Australia are holding firm and
rates are . steady at $25. For North
China deliveries ; the Japanese, steam
ships are cutting lft. but no decline in
rates has been announced.. There is a
heavy shipment of steel plate looked for
in the near future. Thr steamship
Hakushlka Maru carries 2000 tons dis
patched by A. C cauan ana aaaiuopai
shipments are being booked. .

News of the Port
- Arrivals Jul 24

F. H. Back, American itramer, from Mon--
terey. oil

C'nlburr, Amencaa motorship, from Gtlves- -
fnn. miliihiir.

AtlmjR, American steamer, from Saa Francisco,
oil. , :

Barfo No. 93, American barge, frost San
Franriaco, oil.

Waters, C. S. destroyer, from Bremerton.
Tides at Astoria Monday

High water ja-- water
1A:24 a. m...6.0 feet 4:15 a. in... 0.4 foot

9:54 i. m. . .7.9 feet 4:04 p. m . . .3.2 feet

DAILT KIVEH RE ABIITGS
8 A. M.r Pacific Time .
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ill
Wetiatchee 40 .34.6 I O.4:0.00
Iwuton . 22 140 I 0.71
I 'matiUm " 15 14. a I 0.3)0.00
Tlie tJttilea 49 23.1 0 . 1 U . ev
Kugene . . . 10 . , . 1 . . . . . (

Albany . . . 20 1.1 I OKI .00
saiem 20r j 1.2 I 00:0(rerun City 12 1.5 I 0.1 O.00
rortland 15 12.9 I 0.210. U

( J Fallias- -

WEATHER FORECAST
Portland and ricinitj Sunday fair; north--

weoterly wind. - ,

- Orceon and Washington Fair; moderate
nortnwaeterjy winds.
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TRADING HELD UP

BY APPREHENSION

OF RISING MONEY

Crop Conditions in Canada Said
to Be Unusually Good; Maxwell

Break Was Not Unexpected.

By Broadan Wall
New York, July 24. The stock

market was dull most of the day and
closed firm ' but after considerable
weakness had developed- - in some ac-

tive issues. . Announcement of the
Polish armistice was the Signal for
a rally. A bad bank statement was
expected and the fear of high money
the coming week restrained the trad-
ing.

"Canadian Pacific had .been one of
the -- best-bought stocks recently and it
was strong all of today. The crop
conditions in Canada ' are unusually
good. Insiders have been buyers.

The sharp break in Maxwell Motors
was - not explained by any news de-
velopment. , It - seemed to ; be a , result
of the increasing pessimism in regard

r to alJ tne mot0rs. Despite denials
from the comnanv. reports nersist of a
material - let-do- in the motor " in
dustry The high price it of gasoline
is responsible for much of this. The
incompetence of the service . stations
has put all car owners in an.: ugly
frame of mind. This hits the stock
market, ; for practically . every person
who has money enough to be an in-
vestor or speculator , is a car-own- er.

. The automobile companies are thus
permitting negligent clerCs and ? me-
chanics to defeats all the good work
done by, bankers and ' the advertising
departments. ; '

In market letters sent out over the
week end most of the brokers . merely
wabbled. .The --- consensus of opinion
seems to be that the market will go
higher, if it, does not decline. In - other
words,' it is a bull market with a sag-
ging tendency. . - ;

M fARM LOAN

ASSOCIATIONS NOW
t - aaHaBaaMaM'..:': S

Total Mortgage Loans Made by

Federal Government Through
Them Is $354,302,41. "

During. the month of June, 1920,
an aggregate of $6,429,100 was
loaned to 1880 farmers of the United
States by the federal land, banks on
long time first mortgages, according
to the monthly statement made to
the farm loan board. The federal
land bank of Omaha leads in the
amount of loans closed, the same be-

ing $1,176,900, the federal Hand bank
of Spokane following with $959,700.
The other banks closed loans in June
as follows: New Orleans, $902, 350;
Columbia, $780,750; St. Louis, $685,- -
700; St.. Paul. $658,400; Louisville,
$391,000;-Wichit- a. $332,500; Balti
more,, $288,900; Springfield,' $177,- -
i00; Berkeley; $69,800." .

?

During' June. 156 applications were
received by the 12 banks, asking for
$751,600, ,and during the same month
106 loans were approved by . tnem,
amounting to $464,500. '

On June 30, 1920, there were operat
ing in the United States 3983 farm loan
associations, and the total mortgage
loans made by. the federal land banks
through these associations to 127.238
farmer borrowers as or that date
amounted to $354,302,441, Deducting
from this amount, the loans paid orr in
full by ; borrowers to-w- it, $11,268,580
and also the total amount of install-
ments on principal matured to-w-it.

34.399.612 leaves the grand total of
loans in !; force (unpaid principal)
amounting to $338,634,249.

Municipal Bonds of
Northwest Said to
Offer Inducements

: a' .. . .

John L. Etheridge, president of Mor
ris Bros.. Inc. reports - a strong de
mand for Northwest, municipal bonds
and states that there is a much more
general , recognition of the value of
these securities for investment purposes
on the part of the Investing public.

"Northwest municipal bonds. with
their present low prices and yields of
the highest .recorded since 1870, are
moving briskly," said Etheridge. "They
combine every feature of safety and
satisfactory return on money. . Because
of the excellent condition generally of
the Northwest states, with great

progress being constantly re
corded, theae securities become all the
more valuable, and therefore Just that
much more desirable.

As to continuation of present low
market prices and high yields, Etn--
eridge said thai there is certain to be
a change ; that this . is the Judgment
of financiers throughout the country,
and that Investors should not delay in
purchasing if they wish to be
sure of present advantageous features.

Prices of Liberty
Bonds of Twelfth
District Are Listed

San Francisco, July "24. (U. P.)
Liberty bond prices were quoted by the
Twelfth district federal reserve bank
today as follows:"

Per- - :

.
Approxi--:

cent. mat
Iiwue. - tac. Maturity, Vru-rs- . Yield.

Itt Liberty Ivan..3 1032-4- 7 00 S 4. OS

1 '' 1 .

UNITED STATES

SHOWS DECLINE

v Gross Tonnage Under Construc- -
en. nrr c:.. w.Jnun ian un oiuitr iiai

' Emergency Record Last Year.

New Tork, July 24. Construction
of ships in the United States which
reached its maximum, in March, 1819,
has fallen off considerably An the
last year, but the gross tonnage con-

struction of the world has only de- -

creased 4 per cent from" the war-

time speed, says a statement from
ifllSloyds Register of Shipping. Shlp-"- "

bui,dlng in the United Kingdom has
- overtaken that in the United States

and turned out in the quarter ending
: June 30, 3,578,000 gross tons as com-

pared with 2,105,000 In the United
States.
7dSyAOE COMPARED

The gross construction for the world
for the quarter of July 1 was 7,720,000
tons, compared with 8.017,000 tons
turned out in the same quarter last
year. Of this last quarter's output the
United States contributed 2,002.916. a
decrease from the ; previous quarter,
which was 2.418.159 tons. The United

. Ktates increased its output from 3,379.-78- 1

tons In the quarter ending March
30 to 3,563,251 in the last quarter.
Other countries, including Canada and
the British empire, increased their out-
put from 1,894.880 in the last previous
quarter to 1,995.771 tons.
GBEAT BRITAIN LEADS

Thus today the United, States is
building 1.472.000 tons less than the
United Kingdom, instead of its lead of i

1,350,000 tons a year ago. '
rThe notable feature of the present ,

shipbuilding In the United States, says
the . statement, is he ' fact that the
United States is remedying its shortage
of larger-size- d ships. The average gross

' tonnage of the 866 ships now building --

In American yards is 5609. while that
of the 888 ships in United Kingdom
yards is 4012. and for the 655 ships
building in other countries 295 tons.

Compared with' the pre-w- ar figures,
the world's .shipbuilding shows an in-
crease, of ; 60,558.000 tons, while the
United States is 1.957,000 and the
United Kingdom 1,856.000 tons ahead
of the pre-w- ar output.
DISTRIBUTION OF SHIPS

The. distribution of shipbuilding In
the United States on July 1 of this

' year was as follows;
Atlantic coast ................. .1,352.750
Gulf ports ....... fc........ 181.S41
Oreat Lakes ... .., T.T. 95,201
Pacific coast ........ 423.124

The United, States and the United .

Kingdom "are far ahead of all other
countries in - shipbuilding, the nearest
competitor belng Holland, which turned
out- - a total of 400.000 tons, a gain of
32.000 over the last previous quarter.
Canada comes next with an output of
40.000 tons; France 25,000 tons, Sweden
7000, Denmark 3500, and Spain 3000.

:

NUMBEIt OP . VKSSIiS TO BI3
ASSIGNED COASTWISIJ RUXS

San Francisco. July 24. Announce-
ment of plana for the Atlantic and Pa-
cific Cot 'service of the Pacific Mail
Ktermship company waa made today by
Iculton Mann, assistant vice president
and general manager of the firm. Indi-
cating that upon the arrival hure of the
big combination passenger and freight
Teasel from the Atlantic, several vessels
of tbo trana-PaclT- ic ervice will be as-
signed to coi-stwi- run.
'The plan includes SMspatch of the Pa-

cific Mail liner Cuba from here' for
Honolulu, thence to IJalboa and New '
York. From New --Tork the Tesselwill
proceel , to ; Baltimore t6 leave there (

about September 1 as the first American i

passenger ship to enter upon a regular
coast service via the Panama canaL

' -- Following. In the wake of the Cuba
will bo' the liners Ecuador, Venesuela
and Colomb'a by January 1, to be fol-
lowed by the Colusa' and Santa Crux,
which wi!l be released to the company's
Indian service by the arrival of addi-
tional new ships from the Sast." -

The ports of call of the new service
via Panama will be: San Francisco,
San Fed ro,v San Jose de Guatemala, Bal-
boa, Cristobol, Porto Colombia, Navana
and Baltimore.

v The Pacific ' Mail already haa a fleet
of freight vessels on the coast to coast
service. , Establishment of the passenger
service parallels that of the Interna-
tional Mercantile Marine rK steamers
through the canal before the war.

NEW STEAMER IxAUNCTTKO
.. FOR PORTLAXIt KKIjSO ItUX
Kelso. Wash., " July " 24. The river

steamer Greyhound waa launched Wed-
nesday , evening at ; high tide by Gore
Brothers, who are building her for the
Kelso-Portla- nd run. . She is about the
aame size as theteauner Chester, which
has been dismantled. The machinery
from the Chester will be used in equip-In- g

the new boat, which will have a
speed of about 15 miles an hour. The
owners plan to establish daily service to

.Portland.;"--

ABEIIDEEX, NEW SALiMOX BOAT,
U'lWES ON MAIDEN VOYAGE

Hoquiam, Wash.. July 24. The Aber-
deen, a 65-fo- ot oil burning salmon boat,
built by the Western Boatbuilding com-
pany at Tacoma for Peter Andrejase-vlc- h

of Grays Harborr left Thursday
Bight for Astoria eg her maiden voy-
age. The new vessel will fish ' off the
Columbia river, for . a, month or two and
then return forj operation here.

The new vessel cost approximately
$20,000. Engines have a 75-9- 0 graduated
horsepower, it is manned by eight men
and has hold capacity for between 25,-0- 00

and 30,000 salmon..

s-
- Suspension Period Extended
Washington, July 24. (I. 'N. &) The

shipping board has decided to certify to
the Interstate Commerce commission
the desirability of extending until Jan-uary 1. 1921, the period of suspension
of provisions of section 28 of the mer-
chant marine act. which prevents Amer-
ican railroads from making preferential
raii rates for commodities la import andexport, except when moved In American
ships. Chairman Benson announced to-
day. v

. ,
.

" Or... '

.. Agency Mast Ilave License .
Salem, Or., July 24. Agency engaged

in providing seamen for coastwise and
offshore" vessels . must take out a state
license as an employment agency, ac-
cording to C. A. Gram, state labor com-
missioner who has ruled .in reply to aquery on that question.

Beach Trip Enjoyed T

CathlameU Wash.. July 17.Many
Catblamet residents enjoyed a beach out-inj- ?

Sunday, going by boat to Ilwaco andby bus to Long Ceach. ....

j "MonTJ TuesT fWed. iTiiuri T7T il7
90.92 90.94 90 92 90.92 91.00" "yo.9o
85.40 gi.0 85.70 85.7U 85.90 85.80
84.89 84.70 84.90 84.90 84.70 84.60
85.72 85.80 86.00 8B.10 86.02 85.H0
84.82 84.84 84.94 80.04 84.44 84.86
88.50 88.90 89.14 8it.20 89.02 88.90
85.16 85.10 85.20 85 30 85.20 1 85.16
95.82 95.80 95.80 95.74 95.78 95.70
95.80 95.80 JJ5.80 95.74 95.74 95.70

MONEY INFLATION

GROWING LARGER

Luxury Is Cause of Pre'sent Money
Condition in This Country;

Normal Habits Urged- -

.The federal reserve board esti-
mates that the present inflation of
money and credit amounts to ap-
proximately thirteen billion 'dollars,
eleven-billio- represents credit infla-
tions and two billion currency infla-
tion, i"".

f ,

"These figures," states F, of
the State bank, "are arrived at by com-
paring the bank deposits from 1914 to
1919 with the deposits of the five year
period previous to 1914 and thereby esti-
mating what the "normal Increase should
be. We are above the estimates of that
normal increase by $13,000,000,000. ' - .

- Buying what we don't need, putting
money into channels,
or paying more for necessities than they
are normally worth, causes Inflation.
DEMAND IS GREAT

"The demands for money are tremen-
dous. , Kvery day bankers are turning
down .requests for loans. Everybody
seems to want to expand on borrowed
money. Some want to borrow money to
buy automobiles, some to" build houses,
some rto build new factories. Many of
these requests are to produce or pro
cure more luxuries, iasi year tne peo-
ple of the United States are said to have
spent $5,000,000,000 for goods .upon which
a luxury tax was paid to the govern-
ment. ' .

"Suppose we try to get a concrete idea
of this bogey. inflation. When the ship
yards started in Portland a few years
ago new labor rushed here In hordes.
Soon houses were all taken and many
had to buy homes in order to get a place
in whicli to live. Prices of homes ad-
vanced.' Houses formerly sold for $2500
advanced to $3000. The man who paid
$3000 got a chance to sell for $3500 and
sold. When he came to look around he
found-tha- t property had gone up every-
where. $o when he bought again he
had to pay $4000 for an equal of his
original home. Again thinking that the
peak of high prices had been reached
he was offered $4500 for his place and
sold. Now to find the equivalent of his
$2500 original home he will often have
to pay $5000. His hoyse remains the
same as it was. - This is one-ang- le of
inflation. The same thing is happening
to manufacturers, wholesalers and re-

tailers because of the tremendous de-
mand due to a world shortage.

"The expansion of credit works In
about the same way. A man thinks he
sees a chance to make some money if he
had $5090. He borrows $6000 from his
bank. This he redeposits in the bank so
he can draw checks to pay his bills in
buying-ne- w goods and new equipment.
This raises the bank's deposits $5000.
DEPOSITS BISK, TOO

"Whep he gives his checks they are
deposited in other banks and their de-

posits rise as fast as the first bank's
deposits decrease. Thus this $5000 re-

mains In circulation as inflation until
paid off. It is not wealth. Just credit or
purchasing power. It can be paid off
only by increasing wealth of saving cap-
ital. Bank deposits have increased from
60 per cent to 100 per cent. - Real wealth
in this country has not increased nearly
that much., Merely higher values are
put on practically the sams property,
dua to drmand which makes everybody
want to supply and make money.

"The phenomenal demand at this time
for practically everything is caused by
a world shortage. The world shortage
has been caused by the war, which liot
only destroyed great amounts of accu-
mulated wealth or property, but also
stopped production ln many of the larg-
est countries. As we return to normal
habits of living and spending, the pres-
ent inflation will dwindle to a normal
basis of sound business."

Marshland Drainage Bonds
. Salem,-Or- ., July 24.Applicatlon for
the certification of $50,000 In bond has
been filed with the state, Irrigation se-

curities commission by the Marshland
drainage district of Columbia county.

J MUSIC J

Let us civo you
your book

"EDISON and
MUSIC"
"Edison and Music shows
yoa period cabinets vrLicit
reflect England s dignity
France's lusary Italy's in-
spired art. Seventeen oi them.
Every Edison period phono-
graph is a monument to tits

' old master designers Chip.
pendals, Sheraton, th Adam
Brothers, and others.

2& NEW EDISON
HYATT TALKING '
"MACHINE CO

SSO a low SU, rorttand. Off,

Liberty 3s 1932-4- 7 ....
Liberty 1 st 4s li32-4- 7 ,
Liberty 2d 4s 1927-42.- ...

Liberty 1st 4Vls 1932-47- ..

Liberty 2d 4 Vis, 1927-4- 2i .
Liberty 3d 4H" 1928. . .
Liberty 4th 4S 1933-8- 8.

Victory 44s lli2-2- 3 .....
Victory 2 s 1922-2- 3 ...

PRICES OF BONDS

REPORTED RISING

Price Paid for Highway
'

Bonds
Indicates Improved Market in:

. the Eastern Mart.

With the sale of S 1,500,000 state
of "Oregon" highway bonds at 1.62
points over the price paid for a slml--Ia- r

issue, a month ago, and the rapid
sale of $20,000,000 of United States
Rubber company-'notes- , bond deal-
ers generally- are agreed that prices
of securities are on the rise, ac-

cording to Freeman,. Smith & Camp
Co., bbnd dealers of Portland and
San Francisco. The price paid for
the highway, bonds indicate a much
improved market in the Kast, where
most of the state issues are sold.
'.The price of a month ago for similar

bonds ' 'was ,87.62, while the high price
during the week for the -- new lusue was
89.34, or the difference of 1.62. The
United States Rubber company loan was
announced Monday morning and the syn-
dicate books were closed before 3 O'clock
the aame day. This, with the advance
in price of the Armour notes, the gov

ernment of Switzerland bonds and Bel-Igi- an

government bonds, and a stabiliza
tion of Liberty and Victory bond prices,
indicates that the tvu-nin- g point has been
reached and price's are well on the return
to normal. v'

;"With the increase in values,' says Mr.
Freeman, "the soundest thing people can
do today is to invest their earnings in
long term bonds and hold them, because
now-i- t is possible to' receive an interest
return unheard of a few year ago, and
which ' may be ; impossible to obtain a
few ; years hence. Although commodity
prices are high, sound Investments are
cheap today, and conditions that go to
make commodity, prices will conversely
tend to make security prices higher. By
buying long terror bonds, every 50 'cents
invested now will bring about, 75 cents
or more worth of purchasing power long
before the bonds mature.

FOREIGN LOANS

WILL COME DOE

-

Anglo-Fren- ch Securities Rated

as Most Important of Loans
From Across the Water.

' During the next 18 months foreign
loans maturing in this country, and
payable in gold coin of the Un Ited
States or' its equivalent,, aggregate
$761,346,000. Of this amount. $261
346,000 falls due In 1921 and $500.- -
000,000 in 1920.

The largest and most important loan
fniilnir rlnp. this rear li Anelo-Frenc- h
Ea. tor. $500,000,000, due October 15. For
the last six weeks England has been
shipping gold here to meet its half share.

Bankers are of the opinion that the
importation of gold to meet foreign loans
coming due in this country will continue
to have a wholesome effect on sterling
exchange and likewise improve our ex

Among foreign bonds outstanding can
be found some bargains for - investors
mho rich in niara their money in short
term notes. Several issues are selling to
yield better than 10 per cent.

The following- - table shows amounts
outstanding, together with date of ma
turity:

Amount: Ine '",$500,000,000 Anglo-F- . tt fold Bi..Oct. 15

3500.000.000 Total for 1920.
1921

3 6.4 00.OOO Bela-ta- cold 6. . Jan. . 1
24.9H8.O0O Canada cold 5 ...... . Apt. 1
15,000.000 Canada r. 5 nt. .Aug. 1

5,500,000 riiin. nn. 2.r. 0 nU.Nor. " 1

50.000.000 Tit of rarii ext. lf. 6.Oct. 15
lii4.45M.OOO T'nitxt K SUa note.. Nor. 1
25.000, 0OO Uuaa. Cior. ex. sold 5 Ha. Dec 1

t261.846.000 Total for 1921.

imioriil Piilan pnvprnment SS. due
December 1, lazi, aeiauuea imeresi pay-
ments on December 1, 1919. The bond

,ii.tinn . tha dtfunct ImM- -
l O.U U.lftIllVH " - -

rial Russian government and are not se--
eurea oy a mongHe. rni w "
on this loan the Russian 6H per cent
bonds for $50,000,000 defaulted of prin-

cipal due June 18. 1919. A protective
committee has been organized to look
after the interests, of the bondholders.

Quota More Than Doubled
Cathlamet, Wash.. July 17. Wahkia-

kum county more than doubled her
quota in the Armenian drive. Receipts

pfp - rathlamet and outlying aisiricus.
$542.45; Brookfield. $37.70; Bden. $40.$0;
Rosburg. $3; Puget Island, ie.B; uxa- -
mokawa. $164.02. Mrs. C. H. Warren
has charge of the drive in this country.

I XTITTkvT A TITCIAL1 JilXMJL
ERMS

Oar new dictionary of Finan-
cial Terms should be in the
hands of everyone who in-

vests in listed securities.
The terms f "the street"

. are made plain. The words
that may be Greek to you
now are clearly explained.
This nsejkil vest-pock- et die
tionary will be sent prompt-
ly upon request. -

KRIEBEL & CO.
INVESTMENT BANKERS.

13T Sos LaSaJle St. Chic.b

jl;... . j.
STATIONS. C 15 Direction 1

2 C

- 5C In Veloutj.
S. f- a- ..

Baker .. 80 0 12 NV dear.
Buine ...... 80 O .... .Nff Clear.
Bostoa 86 .30 .- -i . . - V Ciondr.
Chicato. O 24 N Clear.
rienrer ' . . . . . 80- - .04..,. BR Rainint.
Des Moines., 80 r 0 . NE Clear.

lOaWeston ... 88 0. 12 a Clear.
Helena ..... 7 . 12.....SK Clear.
t Juneaa . .. . t0 O .... W Pt. tlondy.
Kanaaa City. . 80 ; 0 14 N Pt. Cloudy..
Ixts Antelea.'. 78 0 , . . SW Clear.
Marsh field . . T2 a O 13 NW Clear.

iMedford 84 O 12 NW Clear.
Minneapolis.. 74 A . ... KG Pt. Cloudy.
New Orleans.. 92 0 W Cloady.
New york... 88 1.10 18 NW Cloudy.
North Read.. 62 .01 14 NW Clear.
Phoenix .... 14 O .... W Pt. Cloudy.
Pocatello 86 O 16 8 Pt. Cloudy.
Portland ... 70 0 .... NW Clear.
Koaebarff 80 O .... N tHear.
Sacramento .. 88 0 10 8 Clear.
St. Ixraift..., 96 .01 12 NW Pt. Cloudy.
Salt Lake... 82 .44 .... SW Clear. -
San IHeco... 72 .... SW Clear.
San Fraaeiaco 64 O 24 W Clear.
Seattle. - 68 O W Pt Cloudy.
tSitka . . . .. t2 O ....Calm Ckrady.
Spokane . 82 0 12 SW Clear.
Tacoma . .'. . 72 ... - W Cloudy.',
Tatooah Island 60 .08 .... 8 Pt. Cloudy.
tValdes .... J60 . . . . Cslm near.
Walla Walla.. 82 0 .... W Clear. :

Wanhington ,. 74 .88 ..,. SW Clear.
Yakima . . . . . 82 0 .... NW Clear,- -

i mi ii alf.

rti
3- -

i

5

Oakland Student to
Eeturn to Lithuania

As Baron of Estate
Fan Francisoo, July 24. From tech-

nical student at the Oakland Technical
college to baron of ' vast- - estates in
Lithuania valued at $1,500,000 is the ex-
perience which has come to Nlcholai de
Itenne. at the age of 29,
. Pe Renne has accepted- his new re-
sponsibilities and has written the Amer-
ican mission at Libau, in the Baltic sea
province of Russia, that he will return,
lie and his mother; will soon leave, their'Berkeley home for. the long Journey.

Letters say that the .late baron- - was
thrown into prison by the Bolshevtki.
where he died of typhus,, but that the
estates have not been confiscated nor
molested.:-'i'....'- ' .'.,' The-youn- g Berkeley student is the son
of . the late Baron Carl de Renne. who
came to New Tork and engaged in the
banking business. ; His sons, . Nicol and
Carl, were born in this country.

George's Tonsils
';, Hurtf Gets Divorce

i Akron. Ohio, July-- 24. (L N. S.)
Tonsilitis was the basis for a local di-
vorce - suit. .Lutie, . and Oeorge Scott
lived, together here from evening until
morning when married in October three
years ? ago. The morning after ' their
wldding, George, it is claimed, joined
the army and went overseas. Enlisting
as a single man, he deprived Lutie of
her allotment. When George returned,
some months ago, Lutie , went to see
him. "Ain't you going to call on me 7"
she asked. "No,'' replied George; "I've
got tonsilitis." And ! he never did call
on Lutie again, so Common Pleas Judge
Ahern granted her request for a - di-
vorce..- ' ....

-- , v-- - -

New Lingo CHanges
. . Things in London

... . : ' ""5' in" s ail las - r

i Irfindon, July 14. (By Mail.) The lan-
guage of the war is already going out of
fashion. People do not seem, to be "fed
up" so much as they dldln the war days.
Now they are just 'fed." The Daily
News points out that, before the war, a
man who wished to address a term of
endearment to a particular friend called
him "old chap" or "old boy,"- - but the
youth- - of today i is only satisfied with
some such endearment as "Old .Fruit."
Mere 'is si conversation beard on Picca-
dilly : Absolutely,' old fruit, I'm fed.
Shall we partaker ."Delighted, my fes-
tive." And the person who overheard
this choice bit remarked that "It was
the last limit; I . absolutely passed
away.".. ' r - ..'"-."- .;

High Hair Cuts Make
: Hair Dressers Angry.

Denton, Man.. July- - 14. (By JAauS--Ha-
lr

dressers here are angry because
their association has raised the price of
haircutting. This conscientious objection
arises from the fact that , Ienton is a
center for hat ; manufacturers, . who in
the course of their; lives have had to try
on so many hats, they are nearly all
bald beaded.--- Why." - said one of the
hairdressers, "you can cut a Denten
man's hair in a quarter of the time it
would take to cut anyone's else. It's
only a- case of trimming the fringe'at
the back of the neck and if yon ask me.
18 cents is too much to charge for that 1"

AIR VIEWS MAY

HALT FIRE HAZARD
-

Field Captain and MarshaF

(Jrenfell
1 Met to Discuss

Plans for prevention.

T Fifteen of .the older captains of the
I fire department met with Fire. Mar-
shal ' Ed Grenfel! at the cUy hall
Saturday afternoon : and discussed
with" him the plan :for an aerial fire
prevention photographic survey. -- :

Grenfell and Captain V Fred Nf Iay
made a flight over Portland witli Pilot
Victor "Vernon i'Saturday-morning- raa

. a
preliminary - of more to. follow: 'when
pictures will be taken tof the big in--
uusiriai piants and , other ' places - re-
garded as being especial fire ' hazards.It is planned to have enlargements
of these pictures . placed i in the - tire-hous- es

that ;Would answer the calls
first . in case of alarms, i The pictures
wiU "be studied as a part of the fire-
men." drill. - t ... .f t,, ,

According to Grenfell. no relief maps
or blueprints give ,-- the firemen cuchcomprehensive plans , of structures. as
these pictures, - a f w of which arealready being used. - ' . v
- Viewed om a sufflcient ' height
above. . .the ? buildings ; the ire ; walls,escapes and water hydrants are shown
as- - they , could not ; possibly be illus-
trated 1: Jn pictures taken- - ,on the sur--
face.'

The captains at tba-meetin-
g Saturday

were ' unanimous i in 'their approval ofthe plan. Chief Grenfell. will take " thematter up... with Commissioner SigeTow
this week and , ah ordinance wfil prob-
ably be drawn 3 to . enable the depart-
ment - to "carry on Jhe . aerial photog-
raphy. AH . the larger cities'', of ; therasi nave now adopted - thts aid tot
tneir lire , protective ; systems Grenfell
declares. - ,

African Dodger' Is
StiU at ..Liberty;
Hoodwinks Pursuers
"Sambo, the Afriearf dodger." contin-ues to enjoy his liberty, gained twiceat the peril of his life :while federal and

county-of- f icera waived frantic firearms
in the background. f .

Sambo, alias ike "Sfeivewa,. Jackson,
is heaping - consternation vpon - theauthorities alnce his. fleet-foot- ed escape
from. Deputy Sheriff Robertson of Clats-op- county and : Deputy 'United StatesMarshal Tichenor Wednesday night,
v Saturday the handcuffed ' rtmner was
reported within police distance, but thesnappiest work of the department provedfutile and, his handcuffs. now sawed off,
the dark tormentor evaded his pursuers.

Under the pretext of showing Tils cap-
tors the inside of den in NorthPortland some time a fro. Jackson madehis first successful break for liberty. Meadded insult to injury Wednesday when,
handcuffs and all, he' departed from thepresence of the authorities, at Union
station. -

.,- -

Extensive deposits of a good qualityof iron ore have been discovered by ex-perts In lands ovrsd fcv
i ity of Pretoria. - . . . . ..

Japanese steamer Haknsblks Maru.
12,000 tons, loading Portband: lum-
ber, for the Orient. She Is' one of
the largest vessels ever brought
into- Portland : taarbor.; Above
Working lnmber: In Sour hatches.
Center View ot ibe great ship
from the starboard quarter, showi-
ng- crew "chipping and painting."
Below T. Nishloka, chief officer.

STEAMER TO TAKE

ON RECORD CARGO

Loading for Shanghai direct 'the
Japanese steamship Kakushika Maru
will - carry I the largest cargo : ever
taken from the Columbia river. In
addition to 5.50 0,000 feet-o- f lumber
the craft has on board 2000 tons Of
flat steel. V" She will; leave port draw-
ing 30 feet. .This ttraft ,does :not
show fear onJthe Jpartj of I operators
or owners for the Columbia river;?

Referring to application to the UnitedStates engineers for. dredge operations
on the bar outside the Golden GatetheSan Francisco Commercial ' News ofJuly 17, says : j . .

"Xo work has ever been done on the
bar where 32 feet of water has given lit-
tle trouble to ordinary shipping. ' WarBhips drawing over J2 feet of water,
however, cannot get over - excepting athigh tide." . ;

The Hakushlka Maru, is in to the Oregon and Ocean Steamship company andis the first vessel to be loaded by thenewly organized company of which A.
C. Stubbe is president and" Captain Has-ki- ns

manager. . I

The steamer is practically new, having
been built in Kobe in 1917. .She meas-
ures : Length. 445 feet ; beam. 68 feet ;depth of hold. 40 feet ; gross tons, 8150 ;
net tons. 5036. She has made six voy-ages to the Sound in the service of theTatauma Klsen Goshi Kaisha.Captain T. Isonaka commands the Ha-
kushlka JUaru. T Jiishioka is chief of-
ficer. M. Tokoyama, chief engineer, andT. Go, purser, r in addition to a vegalarcomplement of officers and chew, shecarries six apprentices.

, World's Dearest Newspaper
Paris, July 24. (L N. S.) The NearEast IS'ews, a four-pag- e dally costing

10 Georgian rubles. is the only op todate English , newspaper - available ' forAmerican relief workers south of tne
Caucasus. 'American Ited Cross officers,
who are establishing scholarship prlvt- -.
leges for Armenian students in the col-leges of Constantinople and Jerusalem,'find it-th- only means of contact with

t a. to, today; p. m. report of preoedinc day.

AT NEIGHBORING PORTS
Astoria. July 24. Sailed at 5:15 a. as.:

Steamer W. F. Herrin, for 8an Franriaco. Ar-
rived at .4 and left up 5 a. m. : Steamer Atlaa,
from San Pranciaco. Arrived at 4 a. m. and
left np at 1:80 p. m. : Bare No. 93. from San
Francisco. Left up at 8 a. m.: U. S. deatroyer
Waters, Bremerton via Seattle. ' Sailed at 10
laat night-an- d returned at 9:15 a. m. : Steamer
Sinaata, from trial trip. Sailed at 4 p. m. :
Steamer Sinaata, for Europe. Sailed at 4 a, in.:
Steamer Bantiam, for San Pedro.

San Franciace, July 23. Sailed at 8 p. m.:
Steamer Pomona, for Portland. Arrived at 11p. m. : Steamer Oleum, from Portland.

San" Pedro, July 24. Arri 1 at 11 a. ra. :
Steamer Multnomah, from Portland. July 23
Arrived at 10 a. m. : Steamer Halco, from
Columbia river. Sailed at 5 p. m. : Steamer
Eifinghsm, from Portland, for Alexandria.

Coo Bay. July 24, Sailed at 8 a m.:
Steamer Cltv of Tnneka.' for Portland from Ran

' Franciaco, via Kureka. ' . .

.Nortoik. Jtily 23. Sailed: Steamer Dewey,
from Portland.-fo- lnbbn,

Honolulu. July 23. Arrived t Steamer Ev-
erett, from Portland. 9 days out.

Cristobal. July 23. Sailed: Steamer Went
Selene, from Portland, (or New York. 'Sailed:
Steamer Artisas, from Portland, for Boston.

Chief Forester to
Address Lumbermen
A - meeting " of lumbermen, loggers,

timber owners and manufacturers has
been called r by officials or the West
Coast Lumbermep's association at Ta-
coma Wednesday afternoon. Confer-
ence sessions will be held in the Ta-
coma hotel. - - - . . . 'A feature of the meeting will bean - address -- ofi forest policy by Colo-
nel William ; B. Qreeley of Washington.
Colonel Greeley is the new chief forest-
er of , the United States, succeeding
Colonel Henry S. Graves, who took
the pace of Gifford Pinchot when hewas removed from office ty President
TafC .u v.

-- v
In addition to the forest policy, the

Tacoma meeting - will consider the trans-
portation situation and market exten-
sion work.? There will also "be a series
of addresses by Eastern and Southern
lumbermen, who will be guests of the
West Coast association on .that occa-
sion. , . ,

200Q ACRE TIMBER TRACT
NfcAR EUGENE BRINGS $100,000
Purchase. of a 2000 acre timber tract

near Eugene by J. Rl , Cain '. for ;

$100,000 was - announced
here Saturday. The " tract is said s to
cruise about 75,000.000 feet of Douglas
fir and was-- owned by the First National
Bank of . Kugene. Cain proposes to
build a logging railroad to the timber
and put up a sawmill of about . 60,000
feet dally capacity. The road will also
be made to serve other timber tracts
in the vicinity, according to Cain's
plana. The transaction was bandied by
D. S. and J. I Farley of
the timber land bureau of Portland.

14 Ubtrtr Lotn.:!4: l3:-4- 7 S6 5 2.1
2d Uberty Ixn. .4 lST-- 4 MH 1

2d jbtrtr Ua..4 14 192742 5Vi .41
3d Libertr Loan . . 4 14 1 9J8 hl 5 7
4th iJbeTty Loan. . 4 V I 933-3- 8 5 5.57
Victory Lib. Loan.3i lOl'l'-S- S S4 6.41
Victory Ub. Lmn.lii IB JJ 03 S.40

Of ' Kngliah invention is a rotary
coupe top for automobiles-tha- t can be
turned down into the body of a tar.

. ' A . .
'' " .'..
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