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Ciberty 398 1992-47 -.....- TSR Toaen.] 90.82 | $0.94)

2ol ' Liberty 1st’ 4s g%g;—:;..‘ .....
Portland-built Steel Steamer Is B e LR IRy e oemarkads 1)
i Liberty 2d 4348 1927-42.........s S il St

Chariornd-for Augias Loading; kA T PR

West Coast-Australia Steady.|Grop Conditions in Canada Said | Victary 33 1838 oo B84 | 8640 | 66

-

i [
-

] <
d

DS LUMBER CARGO

g

-

L INTED STATES | peas
| SHOWS DECLINE '

Gross - Tonnage Under Construc-
tion Falls Off Since War|
Emergency Record Last Year,

—n

SR L g g R Y to Be Unusually Good; Maxwell : . )
the steamsbip Point Lobos has been | DBreak Was Not Unexpected. : n
fixed by W. R. Grace & Co., and the . | | ' 1M

Douglas Fir Expleoitation & Export } I
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By Broadan Wall . ; i - :
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s a4 ;":v‘“:f‘t“; _R‘::n::zcd’ | New York. July 24.—The stock 11 A
- » Bl - ed, market was dull most of the day and ' . : .
but Yegular rates are prevailing on I i

closed firm but .
all off shore charters excepting vis- L1 but . REGer- Senaliieri e Arg gy

New York, July 24.—Construction
of ships in the United States which
reached its maximum in March, 1918,
has rallen off considerably fin the
last vear, but the gross tonnage con-

ruction of the world has only de-

i ituued 4 per cent from the war-

e B e e i A iy, B

time speed, says a statement frgm

{
N eak 2 -

i Lloyds Register of Shipping. Ship- E : w ness had developed’'in some ac ——.

Jre g sels outside the conference. ! ; ¢ ' Tl
i buijding in the United Kingdom has s, tive issues. ~Annguncement of the | Price Paid for Highway Bonds Luxury Is Cause of Prese

The Point Lobos Is one of the prod-
¥ overtaken that in the United States Polish armistice was the Signal for . A iti . g 0 :
! and turned out in the quarter ending :t:h"ta";e AIbl“:u!ﬁ“‘:r'P:nf‘ch"i" a rally. A bad bank statement was Indicates Improved Market in Condition in This cwm -y
nd was and in s i} ol 1
Bpuis 34, 3.579,600 groes thns as. goin- 1918, She ls a steel vessel and medsures | Pc o #nd the fear of high money the Eastern Mart, Normal Habits Urged, ©
251 fest length, 441 feet beam and 18 the coming week restrained the trad- E e O

pared with 2,105,000 in the United

States,

‘l‘ﬂﬁﬁAGB COMPARED i
The gross construction for' the world

for the quarter of July 1 was 7,720,000

tons, compared with £.017,000 tomns|

turned out in the same quarter last |
-year. Of this last quarter's output the
United Siates contributed 2,062,916, a
I decrease from the previous quarter,

| PR
With the sale of $1,500,000 state| The federal reserve hoard os
Lumber charters for the west coast |the -best-bought stocks recently and it |0f Ovegon highway bonds at 1.62 imates that the present infiagl
and Australla are holding firm and was strong all of today. The crop polntsoverthe priok pald for o stmir [ISHERSREE - SYEE
rates are steady at $25. For North..onaitions in Canada are unusually | J&¢ 18sue, a month ago, and the rapid | proximately thirteén billion s

Chin leliveries the Japanese steam- = -
smm“ _:_: cutting sk, hm"no decline in |€00d. Insiders have been buyers. 'sale of $20,000,000 of United States|eleven billion represents op

rates has been announced. There is a: The sharp break Iin Maxwell Motors Rubber company. notes, bond deal-|tion and two billion e
::eav;l,; phipmentrof s:eel‘.lr‘):‘a:e l&?‘kedhfor iwas not explained by any news de- eTS genernlly are agreed that prices |tion. . :
n the near future. steamghiD | velopment. It seemed to be a result |of securities are on the rise, ac- “Thede figures,” states . A N

Hakushika Maru carries 2000 tone dis- | ¢ o J 15
| patched by A. C. Callan, and additional | s 11 e oang pess “BL”;:":“ regard | cording to Freeman, Smith & Camp | the State bank, “are arrived &t l\l’ _

feet depth of hold. iClll'l'}'ln; capacity |ing.
£ the craft is a little in éxcess of 2,000,- -
gu.n t:e_: arf l\i:mher. ’ Canadian Pacifile had .been one of

which was 2418,158 tons. The United
Btates increased its output from 3.379.-|
781 tons in the quarter ending March
30 to 3563201 in the last quarter.
Other countries, Inclutling Canada and
the British empire, increased their out-
put from 1,894,830 in the last previous
quarter to 1,995,971 tonsa

GREAT BRITAIN LEADS

Thus today the United States is|
building 1,472,000 tons less than the|
United Kingdom, Instead of its lead of.

]

shipments are being booked. , !from the company, reports persist of a|CO. bbud dealers of Portland and | Paring the bank deposits from
material let-down in the motor 'In-;San Francisco. The price paid for| 1919 with the deposits of the fiv

T e !

il | dustry The High price of : ]

3 gusoline | 3 . period previous to 1914 a

l News Of the Port “ilu responsible for much of this. Ths;the highway. Nonds ‘lndlc.\:‘te a much matin pwh p - I

|| incompetence of the service stations Improved market in the East, where L] ut the normal Increase

Arrivals July 24 {has put all ecar owners in an ugly !most of the state issues are sold be. We‘are above the extimates

F. H. Buck, American stesmer, from Mon- | ~ i

| vt MA rimr otorship, from Gal e oo h;(ll'-acgl':;?ly m::ert)? e p:ﬁ: o Sndcodpo o i Sl oral Tncreme Y

| ! JUTTR, me moto p, ({rom alves- " ondy was 7.62, W e the high price Bu)’h’l‘ what we doﬂ.t 1o Al \

[om apar. ) v Ban Wonbed |Wwho has money enough to be an in-|during the week for the new lssue Was! onoe foeo  poo. m“_’ m |
Srows ’ . ‘i"""‘“ or speculator is a car-owner. (8534, or the difference of 1.62. The productive nels.

93, “American barge, from San| The automoblle companies are thus|United States Rubber company loan was| °F paying more for necessities than th

1,850,000 tons a year ago. : No. ;

lThe ' notable feature of the present | Francisco, oil. permitting  negligent clerfs and' me- lannounced Monday morning and the syn- | are normally worth, causes (nflation.

shipbuilding In the United States, says Waterg, U. 8. destroyer, from :‘:"‘“’“““' chanics to defeat all the good work :dicaté® books were closed before 3 8'clock | DEWAND IS GREAT i =
Tides at Astoria Monday done by banpkers and the advertising | the same day. This, with the advance aehes | e

the statement, is the fact that the ,_ -
United States is remedying its shortage The demands for money are

af larger-sized ships, The avernge Eross

High wyter— Low water— | departments. b I
10:24 3. m...0.0 fest 4:15 & m...0.4 foot | in price of the Armour notes, the gov- b & !
954 p. m...7.0 feet 4:04 p, m...3.2 feer, In market letters sent out over the|ernment of Switzerland bonds and Bel- dous. Every day bankers ars ¢

week end most of the brokers merely |gian government bonds, and a stabiliza- | J0WD requests for loans

l
|
tonnage of the 366 ships now building ‘ —— :
I American yards is 5608, while that DA"!;YAR;"."-IF: lgﬁagmxos wabbled. The conseusus of opinion tion of Liberty and Victory bond prices, | #¢¢ms to want to expand on
of the 888 ships in United Kingdom I 2T o *|seems to-be that the market will go |indicates that the tyrning point has been | money, Some want to b'}rm ney to
yards s 4012, and for the 656 ships I or - T = higher If it does not decline. In other |reached and pricés are well on the return buy automobiles, some “bulld ouses,
biillding in other countries 2985 tons. I ! -, ~ |words, it is a bull market with a sag-|to normal. some to bulld new facloriea. ¢
\  Compared with the pre-war figures. #TATIONR ! E -'-!! i!t ging tendency. - A'With the Increase In values,” says Mr. these requests are to produce or §
the world’s shipbuilding shows an in- ] ! Eil $s |s"2|3-8 . - | Freeman, “the soundest thing people can | cure more luxuries. Last year the p
" wrease of ' 60,608,000 tons, while the i l %l =< T Em]|c*TS do today is to invest their earnings in | ple of the Unitad States’ars sald to
. United States s 1,957,000 and the { Wenaichee ....,... ] 40 | 84.6 |—D.40.00 long term bonds and hold them, becauss | spent $5,000,000.000 for goods ppon
]  United Xingdom 1,856,000 tons ahead ‘l‘.cmt:istuit;;a .......... ; *_":.; ]:g |—-3.1' oo now- It is possible to receive an interest | a luxury tax was pald to Lhe
3 e (5 B .eccsssanes 2 - —t¥ . -

i of the pre-war output. | The Dalles 01200 40 | 2303 —o 30 ve - ;‘;;’c';," :.‘::;ag Glfn;o?smt:“t:‘ :l'f;;;“‘,‘“ﬂ m?;t‘_‘m e by b i
DISTRIBUTION OF SHIFS i d‘,f.':; et s S ég ‘i - ”‘!‘J‘I"J:i'":' few years hence, Although commodily g of m|,poh,“3- -Inlfnlin:.. \:'luu the sl
m'l"huU ;l!uérltéullon of ;h}pbulil:li?g‘hlin Salem .. .... sanss] 200 (—1.2 | 000 prices are high, sound lm'utr;:enu are | yards .“_ﬂﬂi in Portiand & few

e nite tates on Ju o s Oregun City ...... 312 o —0.1i0, F 3 ditlo that go t
FEAr Was us follows: % Ao Portiana .. 10110 { 13 ‘é-’ i—g‘mﬁ | 'fr?:l?r éﬁﬁaﬂ?&d ;:gu wl:?l cc:wfrl-e!; ;& ‘;le: hb‘:‘ m.l:l.dl hkt:.. -
ﬁf.'x"r"“" fp i O li’a?;;? ) W : tend to make security prices higher. By |, " bmmzell:ord:r t: ..l.l:ﬁ it
et Lakes ..o W i s 85,201 WEATHER FORECAST i ; buying long terni bonds, every 50 'cenls | .\"og ) "o live. Prices of homes #é
....... 5,2 - g p invested now will bring about 75 cents g o
Pacific OONSt ...../eviesconssin 423124 ~ Partiand and yicinity—Sunday fair; north- | Total Mo Loans Made b , vanced, Houses formerly sold for

! The United States and the United westerly ﬁnd"d ol age ans e by a:rr:;rih‘;obl’gd": &:‘;ﬁ'::‘ﬁ"’ power 100§ | ydvanced to $3000. The man who pa
\ regon AN ‘ashington—~Fair; moderat v (EO0 B

P S e | TG i, S Bt ek areund

{ competitor being Holland, which turned OBBERVATIONS Them |3 $354 302 441 » found that property had gone up eve

] g:_w: total a!:.' liiloi)tﬂﬂ lon!l. a gain of - - ™ ) i where, Bo when he boug

: over the last previous quarter. £ Wind had to pay 34000 for an :

Canada comes next, with an output of i - : =221 H . original home. Again think i
40,000 tons: France 25,000 tons, Sweden { o . e S stamions. (£l 22| S - During the month: of June, 1920, X poak of high prites hadh‘:: reached
7000, Denmark 3500, and Spain 3000 ! ' - 22 G e e _ - § 1 E O sacerial =t an aggregate of $6,429,100 was he was offered $4500 for his place
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: Oa'kland St d t t el g > (e R MR long time fifst mortgages, according same as it was.  This Is one-& of

) g.tn rﬁ?m,;g; t_‘::]y nl:ﬂ-:i‘:'nmnn?e:* : | ' uaen 0 Chicago, ....| 88| "0 | 24"| N |Clear. to the monthly statement made to ‘ - e inflation. The same mm

B e Coest harvice of e o Ret"rﬂ to thh . Do toises. |80 % o 1. 'l NE|Cwa® |the farm loan board. The federal Anglo-French ™ Securities Rated to manufacturers, wholesslers Sadikes :

] Steomship company was made today by gt £ uania Roecon, - IR T Sol 22 SR e land bank of Omaha leads in the as Most lmpomnt of Loans ::.:;.d:mur";ﬂé shortage. 3 -w

a Idoulton Mann, assistant viece president A e SR - A B et SRR LRl BNy " - i ; . -

£ e gpen b e T et S Baron Of Estate Ldumesn ... [180) 0. oo % | Bt Cleuds. | amount of loans closed, the same be F A the Wat m’rhem:xp-nulon of :mtt worka in

§ Gating that upon the grrival here of the rd Ton Augeios. | 78] 0 10os.| BW | Cléar %" |ing $1,176,900, the federal Mmnd bank rom Across ine er. _m“: - "::‘:o ‘;’ﬂ"’l- AR S

H big combination pagsenger and freight - =3 e ar ﬂ:ﬁhmﬂd v ;2 g' }; :F :‘hu of Spokane following with $959,700. 5 had $5080. He borrows .
vessel from the Atlantie, several vessels A0 g ¥ San Frahcisco, July 24—From tech- |iedford ....{84 W | Clear, b v han
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: aific Mail limer bath for Ql’ﬁ!’lfﬁ“ Meét to Di “s perience which has come to Nicholai de | LPOPHIX ....[104] 0 |. ..} W ;::. ﬂ“&; TR St Pkt .885'8 4(;0" Lo'ln‘vlu; payable in gold coin of the United | This raises the bank's deposits

3 onolufu. themee to Dalboa and New | : 0 ISCUSS Renne. at the age of 29, Portland ...170] O [.... NW|Cear. : TR 3 ; v *|States or its equivalent, aggregate | DEPOSITS RISE, TOQ - ...

f ‘ork. From New York the vessel will PI for P R G De Renne has accepted his new re-|Hoseburg {80 o [ ][ N|Clear. $398,000; Wichita, $332,500; Baltl-|g,g, 346 000. Of this amount, $261,-| “When he gives his cheoks

._, Sewel 1o, Ballimore 10 leave there ans Ol'q revention. ilponslbiiltles and has written the Amer- ﬂ:""ﬁ:ﬂi" #3 gg g, }g \.‘{? ;,""'(’lwd, more, $288,900; Springfield, $177,-1,,. 0'00 éalla. due in 1921 s.nd' 8600.- deposited in other Mnhtsh:nd_
about September 1 as the first American 3 can mission at Libau, in the Baitic sea [Salt Lake. .. 82| [44}....] 8w | Cie Y s y * [ posits rise 2s fast as first

ship Yo enter upon a regular | ] province of Russia, that he will return. San Diego. . .| 78 by SW | Cleat. TR0, SRS, &:59.800. 000,000 In 1920, deposits decremnse. Thus this $5000
i BRRDat ndrelon Vi Uhe Puhioria canil, | ! ] Fifteen of the older captains of the | He and his mother will scan leavé their | 388 Francisco| 64 | 0 | 24 W | Closr, - During June 156 applications were| ... .. . .. and most important loan| mains in circulation as ipfiation
) Wollowing in the wake of the Cuba |Japancse steamer Hakushiks Maru, ; fire department et with Fire Mar- | Berkeley home for the long journey. | Taibe ...  [f82| © |55 fCals | Claear: | (o i o g fon | falling due this year is Anglo-French | paid off. It is not wealth, Just'e
Il be' the liners Ecuador, Venesuels| 12,000 tons, losding Portiand jum- | shal Ed Grenfelf at the city hall |, °'l€rS Say that the late baron was Spokane .1 1|83 | 0 |'i3"| BW|Clear.” |]0g  foans  were approved by them, % for $500.000,000, due October 15. For | purchasing power. =Tt ps
and Colomb'a by January 1, to be fol- ber for the Ovlen > ¥ | thrown inte prison by the Bolsheviki, |Tacoma ... |72| 0 ! ¢ | Cloudy. DS WEER - SPprOy y them, [ .. 5 last six weeks England has been | only by Ingreasing wealth of sa

B Jowed by the Colugs sbd Santa Crus, or the t. Sbho id one of | Baturday afterndbn and discussed | where he died of typhus, but that the | Tymaes = a0l 00l lcam | traap oo '“-‘6‘;““;'"‘ = ‘;g‘z'ﬂso"t‘h . | shipping goid here to meel its half share. | jtal. Bank deposits have Increased

; which will be released to the company's| ¢ largest vessels ever brought | with him the pldsl for an aerial fire | estates have not been confiscated nor | Walla Walla.. (82| 0 |.... W | Cleas, ing | u!:: United S tergss‘z‘;"re owlm | Bankers are of the opinion that the | 5) per cent to 100 per cent. - B

il Indisn service by the arrival of addi-| into Portland @arbor.  Above— | prevention photographic survey molested. | Washington .| 74| .88|.117| &W | Clear. S ¢ o s:; es 3983 farm loan [, onrtation of gold to meet forelgn 10ans | in (his country has not incressed |
tiopal now ships from the Kast. Working lumber in fonr hatches. 2 X The young Berkeley student is the son | XAkKima .....182] 0 |....| NW | Clear. ?m ntlogl. h‘nth f:d totlnl morltgaze coming due in this country will continue | that much. Merely ; ‘alues

The poris of call of the new service Cen v of Grenfell and Cafain Fred N. Day | of the late Baron Carl de Renne, who | 8 M. today; I p. m. report of preceding day. 31“' gt vt s N SYGL Jana 1_”‘“ % |to have a wholesome effect on sterling | put on practically the =a " "ty
wvia Panama will be: San Francisco, ter—View the great ship imade a flight ‘over Portiafid with Pilot | came to New York and engaged in the | ° < A rough these associations to 127.238| . hange and likewlse improve our ex-| gue to demand which s everybody
San Pedro,) San J de Guatema - from the starboard . s > ) AT NEIGHBORING PORTS farmer borrowers as of that date . : s

, 5 ope ua la, Bal quarter, show- | Victor Ver Saturday - banking business. His sons, Nicel and 8 port trade. want to supply and make
boa, Cristobol, Porto Colombia, Navana | ing crew “chipping and painting.” non JFatupday-morning. 88 & | Cori, were born in this country. Stcammey V. B Harvin, for fas Posices 15| froos this amount. the Joans paid off in |, AmonE forelen bonds cutsianCiog SRS | ““The phenomiehal Asmssts
SR Baitimore: e 4 + | preliminary - of more to. follow, when = rived at 4 and left up 5 ». m.: Steamer A *-|from this amount.the loans pald off in |y, found some bargains for investors|g,. practically everything Is cm -y
"The Pacific Mall already has a fleet w—T. Nishioka, chief officer. |pictures will be taken of the big in- ) - : from San Francisco. Arrived at 4 & m. and | T9l! DY borrowers—to-wit, §11,288,080— | wps wish to place thelr money in short| ..oy shortage. The world vﬁi £
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tional Mercantile Marine o steamers : of these piotures . in the fire- H ,..G' ts D Sinasts, from trial trip. Sailed ot 4 p. m.:|l1oans In  force (unpald principal) | gutstanding, together with date of ma=| o oo 0g raduction in many of the Ja)
througly the canal before the War. : houses that would Janswer the ealls - Steamer Sinasts, for Europe. Sailed at 4 a, m.: |amounting to §338,834,249. turity: s est countries. As Wwe return to mor
< . . first in case of The pictures Akron, Ohio,' Ju 24 —(I. N. B.)— | Steamer Bantiam, for Ban Pedro. -~ Amount: o Due, : L
_| _ San Francisee, July 23.—Balled at 8 iy Mbludllvlumm:"”
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} 1 ¢ FOR FORTIMND KELSO RUN According to Grenfell., no rellef maps livexd. together here from evening until s“mn rgr? Jul 2'1:—Arrhr-d ay 11 & m: p $500,000,000 Total flozzlln‘.’o. basis of sound ‘bugla-_-“ 7
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' Brothers, who are bullding her for the : : already being used : | the army and went overseas. Enlisting| (oos Bay, July 24.—8ailed at 8 2 m.: Off I d t 0,000 City of Paris ext. glg. 6s.0ct. 15 | the certification of $50,000 in

.' . Kelso-Portland run. She is about the Loading for Shanghai direct the| vViewed ...‘4:,,“ 2 autfolent hql;hﬂl‘“ a single man, he deprived Lutie of g{m‘—%d TnEh. for Portland, from San er n ucemen S 122:?22:333 'lir:l,t:l K 5?:. :oun...ﬁm. 1| peen flled with the stats |
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1538 the new boat, which will have a en from the Columbia river. In|trated jn pictures en' on the 'ur_[ﬁhe asked. *“No," repiled George; "I'"" Oristobal, July 2'8.-&:1?1.21“:'" Steamer Wast |mand for Northwest municipal bonds Imperial Russian government 5lgs, due

. & of about 16 miles an hour. The |addition to 5,500,000 feet of Jumber | face. - 2 got tonsilitis.” And bhe never did call| Selene, from Portland, for New York. :land states that there is a much more | December 1, 1921, defaulted interest pay-

F RS plan to establish daily service to |the eraft has o ; The captaina at : on Lutle again, so Common Pleas Judge | Bteamer Artigas, from Portland, for Bosion. general recognition of the value of |ments on December 1, 1918. The bonds

<} n baard 2000 tons of ng Saturday g -

il i flat steel. ~ She will feave pé were 'ungnimous in r approval of|-\hern granted bher request for a di- E these securities for investment purposes |are an obligation of the defunct impe-
. - - i YEELS z e pOrt draw- | the plan. - Chlef Gremfell will take the | YOr<e- T ; Ch f F t t : on the part of the investing public. rial Russian government and are not se-

 ABERDEEN, NEW SALMON BOAT, |ing 30 feet. This draft does not !|matter up with mthissioner Bigelow f 1€ OI'GS BI' 0 “Northwest municipal bonds, with|cured by & mortgage. Prior to default

?.- mVES ON  MAIDEN VOYAGE |show fear on the Part ol Lofarasans this week and an & nance will prob- N » dr ! their present low prices and yields of |on this loan the Russian 8% per cent
2 A : - : i 70, 600,000 defaulted of prin-
] ably be drawnm ito le- the depart- ew Llngo Ghanges Ad ess Ilumbermen the highest —recorded since 1870, are E?nm dfg: 3?:.1‘ :0018. 191'9.“'A p:; ugu“
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