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.-lu?brrrl sold st 84.00
$3.25@08.7T5, blackeaps $4.
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FURTHER DECLINE

EGG PID IS HIGHER

One 1. o. b housp asnmouncad & bid of
48¢ & dozen for ourremt receipt eggs for
Monday arrivals at Portland. -

Demand for cube butter continues to
weaken and some sales of extras in
small jots are shown lower. Prints are

sales

oity,
otlier cities of un state.

Atlhouo-mtuu'-kn-tnmh
not considered severe enough ma-
terial obange in the price of nrhm. al gh
some expected a drop. This s scarcely likely
uniess there {s a further incresse In offerings, a
condition most improbable st this period of the
your.

Those desiring specia] information regarding
sny market should ' write the Market Editor,
Oregon Journal, inclowing stamp (or reply.

——————————— .

EGG MARKET RATHER FAVORABLE
hﬁnluwmﬂa to show & very

st 44 @ 4Dc » dozen,
fortsa are being made to secure fapey stock for
eastern shipment,
———

CHEESE TRADE 18 RULING BLOW

Tride in the cheese market is ruling aslow
hers snd more pressure agsinst the market fo
sbown at most producing centers. Tillamook
continues to quote & steady tone at unchanged

—— e ————

CHICKENS ARE STILL DRAGGING

Dmgging tooe continues to be shown In the
chicken trade. Considerable stock was carried
over for Mondsy and this would give the next
week's cutiook s less hopeful situation.

ALL BERRIES ARE HELD FIRM
berries were held firm for the day.
4.28, loganberries
0@{.25 and cur-
rants 20033.25 per cmate. Quality of ar-
rivals somewhat better,”
S men RISt

NEW BOY ADPDED TO THE STREET

drrival of & beand new baby boy is reported
on the street, The arrival was at the home of
Oncar (rr of the R, & K. Produoce company,
It is an eight-pounder and doing weil

———

BRIEF NOTES OF PRODUCE TRADE

I‘):u- apricots selling wround 8$3.25& 3.50
cn

igger salmon being caught but the rum s

lﬂli smnll

Turicck cantaloupes selling well at $4. &09
B.50 crate.
’ﬂ:nul.ou and onigns both slow at {m

Mazola ‘oll down TOe for pints and quarts,
$1.50 for galions and hall galions and $2 for
five gallon cases,

———

WEATHER NOTICE FOR SHIPPERS
Waather buresu asdrvises: Proteet ahipments
during the nexat 38 bours against the follow-
ing maximmum temperatures: Going north, 70
i mortheast over B.. P. & 8. R I, 90
‘t’;m.\ 5 n:!utnaod!!ﬂrr 90 degrees, and south
shis rgrees.  Maxiaum tempersture

st Portland tomorrow about 75 degrees. o

T ———  ——

WHOLESALE PRICES IN PORTLAND

Thess are prices nu!len wholesale -
capt as otherwise not g ool -

D-lrr Pn‘m
BUTTER—Selling price, box lota:  Creamery,
prime, parchment wrapped, 57c Ib.; prime firsts,
B5c 1b; J:g;b. Sdo Ib.; smaller lntl at an ad-
Tance. ing prices: Cube - | ¥
Bde; firsts, 50e. 2 e e
BUTTERFAT—Portland dalivery basls, 586 &
B8e; eountey stations, 54 @ 55c
OLEOMARGARINE—Best brands, 40¢: ordl-
bary, 33 % e:; bakers, 33¢c; nutmargarine, 1-Ib.
cartons, B2e per Ib.
CHEESE — Belling grl fresh
Oregon, fancy tﬂpllh. a Clh Ibu 'rms
%81#3 Prices to jobbers, 1 n_h.
lln lets, 29¢; Young Americs,
Cnu.- brick, 40 @ 42¢. ssil!u.
prico: Block Bwiss, 48 @ 490; Imburger., 40 @
43¢ per Ib.

EGGS — BLIJ‘I - H Curre
£3 @ ¢8e: dbl pri nt  receipts,

wselling r"l. 47c;
50c per dmn‘ g s Sl o

LIVE POULTRY price: Heavy hens,
26¢. light hena, l?@‘_l&im Hght, 17 @& 19%e:

IF YOU WISR

FULL VALUE
FOR YOUR
HIDES AND CALFSKINS
BHIF THEM TO
The H. F. NORTON CO.

'rm p*l!!i.
see Sae
WL o

CASCARA BARK

Ship to u= and receive
THE HIGHEST PRICE
We want all you have.
Write for tags and prices.
SULLIVAN HIDE & WOOL CO,
144 Froat St., Portland, Or.

WE WANT YOUR

Veal, Hogs, Poultry

o L e gt
GULLICKSON & CO.

Eitabitehad 1092 108 Froot e, Per 4. Or,

HWARK SMIPMENTD

To

HIGHEST PRIORS
PROMPT PAY

Weie for Prices
COMPANY

lﬂm’. f

> HIDES, PELTS,WOOL

Cascara Bark, Metals, REabbers
Write for prices and shipping tags

L. SHANK & CO.

812 Froat Streel, Fortiand. Oregon

Veal, Hdgs and Poultry
Will bring top mwnem shipped to us.
Write for Quotations and Tags

BOLLAM & CO.

5- FRONT BT, PORTLAND, OR.

DAIRY BUTTER
OREAM EQOB

Ship us or write for prices on Bggs,
Veal, Hogs, Poiatoes, etc. Let us
quote you prices :oz groceries, Call
or send us a Hst of what you want.

w'm""hﬁ'ﬂ

193198 2ud, Cor. Taylor, Partlaad

teresiad in the proposed new freight rate
that the rallroads are asking for be-
cause it will affect seriously the already
high cost of living.

Instead of the 25 per cent increase In
freight rates that had been generally be-

lieved likely, the trade is figuring upon
nrﬁo!mumeﬂtm

mmummatmmwodm

{from the East and Middle Weat that

exiras | consumers would be forced (o pay more

for their requirements than at present

Green corn is now arriving from Yak-
ima in fair supply and the quality is ex-
tremely favorable. FPrices are dropping
fast, but they must drop much more be-
fore they are within reach of the aver-
AKSe cOonsumer.

It is time to put up green and wax
beans because the quality is now at the
best. While prices may go & trifle
lower, the quality ls not likely to be as
good in the future.

The following prices are average omes the eon-
mmen an expected to pay stotes.

th-r nul m “”’ﬁm

ts,
Te

DAIRY PRODUCE OF THE COABT

Seattie Market
Beattle, Ju 24—-{1. N. 8.)—Butter—City
- R
Sdc; d4de.
Per cwt 32!0 Al
O“Erm Ann_iu. Jclr !t.—(l.. N. B.)—Buttsr,
" Eggs—Eztra, B2c: case. coun ; pullets,
48e; puwm,ns'lu ! . oo
Live trr-—-llnu. 20@35¢; brollers, 24
@80¢; fryam,
Ba m::ci::: ;ul ‘ Butte
n 24— ) —
Extrus, 80 %e; prlmrflnu U(Se. : BT
.-Q-—rum. 8l %e; extra B0e;
1, 54 %c; undersized pullets, 41lec.
““"‘ eio—LCalifornis flats, fancy, 34 %c; firsts,

—_———

FOTATOES ALONG THE COAST
Markst

Seattle
. Entéi:.l W.#‘: July 24.— (T P)
Oes—. ern ashington, 6 %e; iScal and
fornis, 6@ 6 YHe.
San Franclsco Market
San Francico, July 24— (U.
loes, qule{nr Ib.; premium
“thﬂom—- llow, $1.00& 1.

P) —
, 4%o Ib.
‘red, 15c@

Les Angeles Marked
Los Angeles, July 24.—(L N. B.)—Pots-
toes—Ning cams of Califormia stock srrived, seven
cars on track, four cars diverted: new stock, sup-
plisa libersl, market weak. lml Elri! and
White Rose, fancy, No. 1, mostly $2.25 & 2. 85
No. 2, 13c‘8115wm mom ed,

No. 1s, $5.50 @ 5.75.
e —

Dried Frult and Reans

New York, July 24.—(L N, B.)—Beans—
Market steady: arrow, choles, $11.50; pes,
ahoire, vﬂOQB 25: red kiduey, choice, $17.80.

Dried frufts— Market esdy: apricots, onu
cholee Lo faney, 28 @ 3%7q; apples, evaporated,
prime to fancy, ll@ls&z prunes, 308 to S0s;
1T% @24 %e; prunes, os to 100s, %
10%e; pesches, extra choice to unq !Bﬂg
{cl?%c secded muisine, echalce fancy, 23 %

28e.

New York Butter Dd'(.l’i

New York, July 24.— (L N. B.)+—Butter—
Unsettled: creamery oxtras, 56 @ 50c: creamery
firsts, 62@ B8c; creamery he-r scoring, 'ish
Ert:c. :L;L& 2'1‘79 fubs, 43@ 55 Y% o; renovated es-

C‘hsﬂ——-}(-r’hu ¥ llr. 2T @28e; wh
milt -:pachll, 2553 e ot

Market firm; nu:by white, fancy, 68
l? marhy brown, 56@ O0c; extra, 54 @ 5bc;
rste, 47

heavy, 25@ 27¢: old roosters,
turkeys, hu.@ (=) ; dressed, lae.llg.e oyl
Fresh Vegelabijes and Frult
FRESH FRUIT—Oranges, $6.76 & 7.25
:o;_:‘ bcmnni_ 11®132¢ th.:‘hmn. $5.00 @
.28 per crate; grapefruijt, cantaloupes
California, $4.50@& 5.50. ’
AFPLES—New, $3@4.50.

DRIED FRUIT—Dstes, Dromedaries, $7.50:
Fards, $4.00 per box; figs, $2.50@ 5.00 box.
ONTONS—Selling prics to retailers: New
$1.50; white, $1.00 crats; parlic 25¢ per

green a'nlnﬂ. 25 @ 40c dosen 3
sets, 1T @18c Ib

POTATOES—Selling price: Oregon, fancy.
$3.00 @ 4.00.

BERRIES—Strawberries, $4.50 @ .75 erate;
raspberries, 84 @ 4.50; loganberries, $3.00
:’;.oo blackcaps, l-lﬂi 20; curmants, $3.

VEGI.‘TABIJ&-—T\‘:H!IN. $3.00 nﬂ earrots,
$4.00 sacx; bests, 80c dogen bunches: lettuce,
51.23n@1 50 per cr-u cucvmbers, asoo per
dozen; tomatoes, £3.00@ 8.50; g plant, B0c
per pound; broceoli, $2.28; bell ™, 28c¢;
celery, $2.35® 2.T6 dosan; string T7@
1le per pound

Meats and Provisiens

{'Ot \TRT MEATS—Seiling

hogs, 2

ﬂ":c !nr bg.:lochn hﬂw. 188
20:; bm veal, vy vweal, 12@12%¢

8 UKLI'I MEATS—FHam, 41 @480. per Ib.;
breakfast bacon, 83 @ S8ec; plenies, 25¢ per Ib.;
cotiage roll, 8de per 1b.

b § —Keftle rendsnd 28e_ Ib.; standard,
28 We; tierce basts, mmpcmnd 2l %o
Fish and Shelifish

sH—8almon, freh Chlnook. 1Bec
h. lﬁslse rr Ib.; sturgeon.
od, 10@11c Ib.; kipplnd sal-
$2.55; 230 e et:ga.ki u.s %
FAZOr CIAFms —) - -
dosen; ling cod, 8@ Se per Jh '
’ Groceries
SUGAR—Nominal prices, refinery basia: Cubs,
$28.88; fruit and berry, $23.00; D yellow,
$22.40; t‘un‘.l.hted. $23.00; exta C. $22.80;
golden C, $22
HON F‘r—\m $7. ooo'l B0 case.
RICE—Japan style, ¥o. 1, 12¢; "h" Orleans
hnd. l-——l Biue 14%¢c per Ib,
i —501‘::: "318.75; table daf: Iloc.m l‘z*r‘i%a
om; tabls
E'L. 58 308 4. oo‘“ 3 < A ry.
lump roek 50 per ton. "
nmi- S—Sales By jobbers, ~Small 'éu. THo
ﬁ; Ib.: large white, THe Ib;
h!ﬂ‘ll': I,bturg. P 2 L0
£on !

CANNE
$6.50; .um laao- nnh ¢12.35; Libby,
$6.50; Mount Vernon petr case.
in secky or

CDF FEE — n«uo&. uacs.

antu CRACKERBE—In bulk, 20e per Ib,

NUTB—Wslouts, aﬁg!kﬂrr I ; almonds,
88c; filbarts, 82c lota; peanuls,
14% @ 13¢; pecans, 25¢; Brazils, 35g

Rope, Paints, Olls

rm?-m F

e
LINSEED OIL — Raw, bbis, $1.83 gal:
kettle boiled, bbls, $1.85; raw, cases, $1 98.
hoilod ﬂﬂ"“ $2 allon.
h,—rmf or water white, indrums
-rlmnumh. 1T%ec gallon; cases, 30¢ per

GASOLINE-—Iron barrels, 25 3 . H
e distillate .:mh-rnb.lua h‘°
m\;grrz LEAD — Ton loh. Ik 500 lbs,

FH.OIW:

o ate

s-md deliveries mfho r-nab::-:ﬂ e
nal’ ““]‘- T rices
.- 2 Noﬂhwa:: w&t and other grain

Wheat Starts at
a Lower Range

Chicago, July 24.— (L N. 8.)—Cooler weath-
er allayed fears of black rust in the spring wheat
beit and crippled wire service limited outside
trade during the Saturdsy short sessiom of the
Board of Trade. In consequence all gruin fu-
tures sold sharply lower, highest prices being
made at the opening and lowesf at the close.

Ttade was quiet in all pita, with sastern houses
the best bugers of wheat and commission houses
fair sallers. Cora was under s little profit-tak-

wheat and 8 e In MMarch; July corn showed bet-
ter resisting powers than any other spot and fin-
ished % @ 1o lower while Septeruber was off 2@
December 1%e. July oats

finish. Beptember was

December off 1o, Pork

of 25¢ and lerd

N. B.)—Theat
. Brokers had selling orders at the start,
urther lulul were sustained later.

The of in corn was light,
with starting prim- %e to Yo lower Litth:

2
*

L 2ot S
»
»
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&

E-ta Ml W e
o9 DO o0 B
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4

2
2
1
1
1
1

ek 92 x3

1687
l..q.sh-ts-.l.--—‘iq. 2 nd, $2.83; No. 2

2 Fall Web Worm Arrives

Recent tmtinm of orchards madas by the
fruit inspeetor of Multnomak county has shown
indieations of future destruction of folisge on
frult trees caused By the fall web worm.

In most avery imstance the grower has as yet
not yoticed this caterpillar eon sccount of the
webs ng umall,

Bhould owners of i{rees examine carefully and
destroy all webs at emee by burning, n.-uu.ldh
the best means of comtrol

———— e

New York-Londom Silver
New York, J 24.-—-& silver unchanged st
903 e today and fo e higher st 913
lnndi'ﬂ:.%.l:h 24.— d:lnr % d higher

to-
day st

Chicago Dalry Prodace
Chicago, July 24.— (1L N. §.)—Butter—Re-
ts, 12,8830; creamery extras, Sdéc,
See—Receipts, 11 080 unchanged,
f(“‘heu.--’* M‘ ns, mA:m uozc;n dairies, 24
e ou e H
norm Shie ng 25ncu:s. We; Lmu
Live pcmk.u—=hrteyl 40¢c; chickens, 30 %o
—_———————————
e !mr-m.’ I,lﬂl"l Market
L uly 24.—(L N. &.)—Turpm-
tine—Savannah, 155; New York, 170,
vaBnab, 1150, New Xork, 1276.

—'——.————

Chicagoe Potato Market

1b.
TURPENTINE—Ta 2.28; 3
o S nks, § cases, $2.41;

Chicago, July 24.— (L N. B.)—Polatoes—
Receipts, 10 ears Minneseola, Ohia,
$3.75 @ 4.10. -

R . —
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TOP VEAL

RECEIFTS LIGHT AND DEMAND GOO

HAVE BEEN SELLING THE PAST WEEK AS Ilﬂl A'\ ,Sf PII POUND

G
HENS—4 Ibs. and
3 to 41bs...21¢ Under 3 lbs..

We want your consignments of Awicm
Prices

00D MARKET \'EIT Wll‘

!g: lOLD ROOSTE

BROILERS—1% Ibs. and up.......24¢

Se¢

L R,

nd Pucu- alse
u-: and ¥Our new apples

Our Selling Charge—Iio Lb. on Poultry, Veal, Hogss Ic Dosen on Eggs

Sheridan-Beckley Co., Inc.

FRUITS AND PRODUCE

Phone Main 7922

211 Washington St.

Roference: HIBERNIA BAVINGS BANK
Mcﬂmmmmmh-m-w“hw“

Peoples
closed | Fresaed Steel Car, e

ber, with no Mareh | 5O

H]RHEN NEWS A’.
BULLISH FACTOR

New York, July 24—(U. P.)—Prices
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Wilys-Overland .
Total sales stocks, 118,90
bends, $2.812,000.
Tots! weekly stock
total weekly bond sales, 'il 338 000,

COTTON MARKET EABING

OFF IN ALL CENTERS
York, 4 24.—(L N. B.)—Ths cot-
ton market ope steady today, 10 points Jower
to 10 peoints hishcr. tll-l May poui o showing
improvement. nterests were buyers,
the price of um.nd 29 cents aﬁdﬂuﬁy looking
aitractive to them. There wns a decline of
ijcm 1c at Honston yesterday, s break of more
than 2 cents within a week.

At the end of the first 15 minutes the market
was guiet and about steady, with prices a shade
under the opening levels,

The market conttinued quist in the lats deal-
ings, with prices irregular. ‘rhcr:humom
at & net advance of 12 points (0 a decline of
15 points.

(Furnished by Ovarbeck & Cooke Co., Board
Trade bullding.)

High Low
3070 8043

2097" 2048
2010 2888

New

..o w -enw

8315 3288

a1is 8150 3132
New York spot mrht, 4200; 75 down.
R ———

Minnsapolis Cash Grain

. 1 AD uato.e'
€ 2.83; No,

New York Sugar and Coffee
New York, July 24— (U. P.
T Rio, 12 %e; No. 4 Bantos,

Suzar—Haw,
$21.00 @ 22.50.

.

New York Wool and Hides
New York, July 24.—(L N. B.)—W
Domestic

0ol—
Market weak. fleece XX O 88
82¢; mmmmm&& 3
mmmhﬁ Sc @ 8$1.40.

ve sleers, 228

;: October,
sales; track, 33.31

$3.34.

July 24.—(L N. 8)—Flag—
No 1, $3.30@3.84; wrrive, $3.30@ 5.34.

e e

m!'r-.ul.uor Market

uly’ 24.— (U, P.}—Eroiler,
ol
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CAlves ..vsrases 1B
Heavy calyed ....ccccsnsnesss
Best light calves

Medium calves

All the supplies in the sheep and lamb nnui
have been cleansd up at Nerth Portland, rade
tes and the week

Do CAITYOTSr.®

0. Ave Tba
8.... 660

830
g00
760
980

650
943

1
2....1080

N az Av. Lbs

- 758,

.i\vmn
hnmdzhl.
16.40; lights,
sows, smooth,

pper
closing =low,
balk, $13.50@ 14.50; tops, $15.50, carly.
f"lma-——l’undpu 800: pominal
Sheep—None; nominal
Denver H
Denver, July
u-!it'h. !00 no
and hrﬂrﬂ
hedon, $8.00 @ 8.50; eslves, $7.00 @ 10.00.
Reccipts, ..'00

Hecelpts,
ncsoslsoo- ewes, $7.00@5,00; yearlings,
§0.00@ 10.00; Icthtrl

N"—'

ne checks, 18.17, up 20
13 -;'r. up 35; marks,

D.... 1718

83..-
98...

20...

" $14 38

LR S N
e
raew
LR

LR & O ‘.l

_wnnm_ts Ty

“ilagain upset all calculations in the

stock market Friday. The rate did
not go above § per cent but it was

ess |Bard to pget at that price. Many

PORBIG 009D
883332

O

D00
=1-1-1-

3
00 DN b = 0B =2 O COCA

8233 332338u3383

@9.
sesessnssss JL.EO@18.
.. B.00@11.

esd 'ﬂlm‘dm

General sheep and lamb mnge:
Rart of mountain lambs.,.....$11.00
alley lambs

posson @
SSS';Sg% e

$3:83
—8
o
$3a3
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RPN AURAACOSOANCOOM
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. Lbs. Price.
. 700 § 800

17.... 88 § 8.00

$ 6.50 |
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AMERICAN LIVESTOCK FPRICES

lo? H ‘1..40
Chie-cn July ?on

Receipts, 50,000;

10c to 1B¢ hwcr
bulk, $14.00& 16.25;
) 15. sa lm:t. $13.00@®
@ 15.9 heavy

; others
16.40;

$14.2

packing
$13.85@14.00; rou;h §13.00@®

Cattie ucqinll. 15.000; compared with week
heavy bodl

y-d‘tmmabmlt steady

25 a5¢c lower;
she stock, slow to Z6c lower; heavy ecows, 30e
lower; canners slow and steady; bulls slow to 25e
lower: calves sharply higher; vealers show $2.06
advance; stockers ganerally higher.

Bheep receipts,

7000; practically all today's

., direct and tburo.:g compared with week

B50o to The lower; Hﬂin( and
to $1L.00 lum

Kansas !L
Chicago, July 24.-%(L N.
Mvh BO0D; mo market. .
Hop—
@ 15.00.
Sheep—Receipts, 1000.
Omah
Omahs, July 24.— (L N. BR.)—Hog»—

few early sales of light butchers
It!ld:l: genersl market 25c Jower:

T00;

Beattle, July 24.—(L
ceipta none,

Ca
'll 00 @ 11.50; nadmm to cheice
common

good,

and hnﬂen, $8.5€ @0.00; medivm
chnict $7.00 858.50. common to mod $5.50
6.50; bulls, II.BGCS 50‘ uﬂm $7T.00@& 14.

ﬁhup—wﬁl
@ 0.00; wethers,
8.50; easterm springs lambs, 512, 00012.'
eulls, $7.50@0.00; walley lambs,

to 25c lower; native
80c lower: other grades

fesding
B.)y—Cattle—Re-
300; steady. Sales $14.80
No market,

a Hogs $15.50
Re-

40 @ 50c lower; guality common
.‘lm
24—

trading. 8915 11.50;
86000 nh awﬁﬂ and

«  Tops, $15.40.
‘8000 ; steady, Lambs
E£8.00@ 8. 00
Sesttle Hog Markst
N. B.)—Hogs—Re-

ts, 244, firm; best teers,
e 9!09
§T.00@ 5.50; best

eagier: yeariings, laao
3660@?50. ewes, $5.00

11.00 .

———

Forelgn Exchange Market

New York, July 24.— (U. P.)—Foreign ex-

centimes
0228; Canadian dollars,

————— - -

New York Bask Statement .

'uw !ort
Annn-—bvuu. 811’

35.31..2‘.0.
ctunl—

incressed
msnd §1,305,000;
Mb.i.’a.llz.ﬂ 0. — s sk

July  24~(L N, B8.)—Bank

T59,000; de
d-cu-nul. 5,000. Time
B204 000. m

. _ $415.000; de-

|in bond prices.
for example, that Union Pacific first 4's’

3 [ FOREIGN EXCHANGE RATES

o
Mopday ..
'l‘nanh!

.| Clearings Baturday .. ..
Balaposs Saturda:

firms were compelled to make re-
newals materially sbove that rate,
but no offizial announcement was
made of the fact.

Everything In the news favored the
market and it was strong until about
midday, when the scarcity of money be-
came apparent.

Then cautious seiling made its appear-
ance and finally the market was at-
tacked, with the result that the whole
list declined from a point to five points.
The close was about bottom with the
market active and weak.

In addition to the money situation,
Wall street worried over the Polish
mituation. This worry was made more
acute by the weakness of exchange and
particularly the weakness of marks,
which went to the lowest price they have
touched since the recent sdvance.

The fact that the United Siates is en-
tirely out of the situation, with no
means of protecting American interests.
adds to the confusion. " Rumors from
Washington were that ths Amerlcan
government had been sounded as Lo its
willingness to send an army to the rellef
of Poland. Wall street does not Lelleve
the American people want to become
aggressors in an KEuropean fight, for
while Poland at present Is on the de-
fensive, the fact*annot be ignored that
this “defensive position is the result of
unprovoked aggression some weeks ago.

Decline in Market
On Bonds Receives
—Financial Comment

From Leslie's,

The decline in the bond market from
pre-war levels has been commented on
widely, and emphasis has been laid on
thas fact that the high cost of capital at
present is the investor's opportunity:

. Commodity prices have risen out of

all proportion, the advance having been
accompasicd by a corresponding decline
However, when we say,

have dropped from 987 in May, 1814, to

00177 at present, the real market depreoi-

ation of these bonds = not apparent
from the quotation as expressed in dol-
lars, for the reason that if In May, 1814,
the dollar is taken to represent 100 per
eent purchasing power, the same dollar
today represents but 40 per cent of such
purchasing power.

Accordingly, in order to indicate the
true decline it is mecessary to measure
"'bond prices, not In dollars but in terms
of quantity of commodities exchange-
able for bonds today as compared with
that before the war,

For example, an unskilled day laborer
can buy a $100 Union Pacific first mort-

labor today, whereas in 1914 it took B65.4
days’' labor to pay for the same bond.
Thus, expressed in dollars, the decline
amounts to 20 per ceni, whereas in
terms of a day's labor the decline is 72
per cent.

Burdensome Terms -
To Borrower Are
Now in Evidence

With a continuance of the scarcity of
time funds, even for the more essential
purposes, and with the rats running
around 8 per cent, borrowing by domes-
tic worporatione and by foreign govern-
ments {8 accomplished only on terms
which are burdensome to the borrower,
but proportionately attractive to the in-
vestor. Two recent issues of merit will
illustrate this situation—the government
of Switgerland bond issue, bearing inter-
est at the rate of 8 pef cent, and orig-
inally placed at par;: and the Armour
& Co. Issue, bearing Interest at the rate
of T per cent, and originally placed at
a price to yield 7% per cent.

Marshiand Drainage Bonds
SBalem. Or.. July 24 —Application for
the certification of $50,000 in bonds has
been filed with the state irrigation se-
curitiess commission by the Marshland
drainage district of Columbia county.
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B'ahker*s Discount
Corporation Stock *
p to $1,000,000

At & meeting of the board of directors
of the Bankers’ Mortgage corporation
Tuesday It ‘was voted to change the
name of the ‘concern' to Bankers' Dis-
coynt corporation and to increase tHe
capital stock from $§500,000 to- $1,000,000,
the increase being absorbed by stock-
holders in the old corporation. :

Assats. of the concern, shown In its
June statement, totaled $4¢,781,000, in-
creased by new capital and paid in sur-
plus to $5,381.000. Officers are: . s
8mith, president; 8. F. Wilson, vice+
president; R. 5. Howard, treasurer: W.
F. wlttlnl. treasurer; R. H.

t leerm?r

Diffusion of Wealth
Shown in New Report

Reéports just compiled by the treasury
depsrtment show a constantly widening
diffusion of wealth In this country. On
May 4, 1920, the number of deposit ac-
counts in our national banks reached
|the unprecedented total of 20.3%0,350, an

average of one deposit for every 53 of
our population. This s an increass of
12,689,882, or 185 per cent, in 10 years.

Pennsylvania led all the states with
2,589,897 deposit accounts in her national
banks. New York state was next with

1,681,581 deposif accounts; Tliinois, 1,187,-

040 ; Ohio, 1,124,482 ; Texas, 1,109, l'ﬂ. The
other states whou national banks re-
ported 500,000 or more deposit accounts
were: California, 798.697;: New Jersey,
719,708 ; Minnesota, €45,320; Indiana,
606,319 ; Virginia, 686.259 ; Iowa, 583,078;
Hlmchuutu. 579,976 ; Wueonlu:. “l-
043 ; Oklahoma, 625, 9{0

Bank of Germany
Shows an Increase

The Bank of Geéermany statement as
of June 30 shows an increass in bank
notes for the week of 2,318,802,000 marks,
making the total increase for the month
3,968,388,000 marks, or the greatest in-d
erease for any month this year, with
the exception of March. Since the be-
ginning of the year the Increass has
been 12,276,927,000 marks and since the
armistice it has totaled 38,520,966,000
marks, “making the present tolal out-
standing 53,975,286,000 marks, There is
only about 1,000,000,000 marks In gold to
protect them.
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We Are a Part of the
Federal Reserve System

N KEEPING with the policy of “A
Conservative Custodian,” this bank
offers, in addition to careful manage-

ment, the security of membership in the

Federal Reserve System. |

HIBERNIA COMMERCIAD .
AND SAVINGS BANK

FOURTH AND WASHINGTON STREETS |
OPEN SATURDAY EVENINGS

ERVICE is a bank’s
most important stock
in trade.

The personnel of the State Bank atlndh
always ready to consider the financial
problems of its depositors and to offer
the application of experience ac
through years of successful banking.

We invite you to test our service by

the one method that is most practical—
the opening of an account.

Bank Your Pay Check With the

Forelgn Busineq.
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