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leading storage in
drawing their short-held stuff, they are
trying to forca prices Righer on fresh

infiuences for this perind
o . "Spee

OREGON PEACHES ARE OFFERED

Both Merlin and Huge came forward with
offerings of Oregon péaches for the
season. Quatity was sxcellent and the stock
econaisted of the BStrawberry wariety. General
peach  trads firm.
——

TONMATOES SELLING VERY HIGH

Dalles tomatoss continge ol sall at extrame
mm the local market with supplies Limitad.
salea wers around $3.50@2.75. Ex-
acuun-'m for an sarly sharp Dreak in

[T

—

CURRANTS ARE QUOTED HIGHER

Carrants were quotad higher st $1.75 ® §2.00
on the Farmen' market with Froni stres! sales
at §2.28 for best. Strawbetries sold
$4.50 $4.75; loganberries, $2.50@ 3.00;
berries, $3 25 @ 4.00, acd blackcaps, $3.2
8.5Q0 per crate

“

————————

VEAL MARKET IS LOWER HERE

With continued lberal offerings, the market |

for country Willsd calves is off to E1 @ 21 Me st
pound for best, with. the bulk of the trade at
the lower price. Hogs dre about steady at 22 @
22%¢c for tops

e e

LACK OF POTATO GRADE HURTS

Owing to the lsck of grmading of potatoes
by many local growers the demand for home
slock is lessa favorable whils Stockton, Cal, stock
of graded quality is selling well to retailers
around 7@ 7 %e & pound,

.er NOTES OF PRODUCE TRADE
marhst continues stagnant,
Charries mostly cracked _and market erratic.
Celgry fa fin st 51,75 dosen for best.
Chickens about steady at former
1.26 @1.50

Lettuce continues weak al
erata.
Gallon eanned gooda promises ¢ be abort be-
eauss of En scarcity.
M e

WEATHER NOTICE FOR BHIFPERS

Weather bureau advises:

Protect shipments during the next 36 hours
againat the following maximum temperatures:
Geoing morth, T3 degréss; northasst sver 8. P.
& B R R, 05 degrees; east lo Baker, 95 de-
greei. and south to Ashiand, 02 degreea. Max-
fmum tempersture at Porland tamerrow abett
80 degrees.

—_———

WHOLESALE PRICES IN POERTLAND
'l'h-- are prices retailers pay wholesalers, ex-
ss otherwise mnoted:

eapt B8
Dalry m
!ﬂﬁlt—-llﬂht box lots:
AT Ib.; prime ¢

ﬁc Ib.. g imn.llls iots at an ad-
extras, B4 % @

ncﬁmm1ﬁ detivery basia, 559

Bc: country atations, 54 @

OLEOHABO.\RINE—M bnﬂl 40¢; ondi-
nary, 38 %ec; baken, Slc; sutmaygarine, 1-1b
cartons, 32a per |b.
i CBZ[ E—Relling msamw. Y"-b
Oregon, funcy triplets, o per oung
Amrrin 34@35& Prices to

‘:..“55&“ g 'm "m 42e .s-mnn

l-i-bnrnr. o

Cuwent receipts,
-llhc price, 45 @ 46¢;

-l

RT-—Salling prics:
) Be; spring
ere,
+ Qremsad, 455 .
i and Fruft
. $5/00@7.50 per

lig'bl. 18 Q

$3.25@A4.75; cantaloupes,

ll 1’5.‘. 0
virieties, leal, $2.008

B. 00 r box.
RIED FRUIT-—Dates, Dromédaries, $7.50;
hrﬂn $4.00 per Box; figs, $2.50@5.00 Dbox.
omova—-a-mn price to retailers: New ped,
BL35&1.75; wmt. $1.70 crate; garlic, 850 Ib.;
green onlons, 25 @ 40a  duzen Bbunches; onion

pets, 17T @ 18e Ib.

POT 2 68 price: Oregon, fanoy,

RIES—~Striwberries, - $4. 50 @ 4.75. crate;
raspherriex. 33.:5%{ 00; Toganberries, §2.30 @
3.00; blackcaps, h 5@8 50; ecurrants, $1.75

2
v ABLES—
HAL M’ .50 sack; carrota,

1. 28‘! 50 per rate: cucumbers, ‘2 00 —r
*n. tomatoss, egz plant, 50
and ; broccell, $2. 25 bell Petpers, 25c;

g"ﬂﬁ@“?b dozen; wstring beans,

¢ per pound
Meats and Provisions

COUNT, 1‘ MEATS—8elling price: Comntry
bom, 22 hc !urtc:“ ers; heavy, 10e;
best veal, "!e‘ vy veal, lde per I,
SMOKED MEA s-nm 41 @ 48c per h;
breakfast hcnn. 383 b8o;: picnics, 2Bc per lk.
ecottage roll, 38¢ per Ib

“Kettin

cel-

10&

FRESH FISH—8almon, freah Chinoek, 22¢
Ib.; halibut, fresh, 18 @ 22¢ per Ib.;
l—-) black 10@1lc 1b.; kippered sal-
‘$2.50 per 10 basket; kipudred cod,
§2.33 ror nad 1o o) dramed o 2P
ren shad,
Ling 6@8ac Wb

(". 2.50.

H—‘ht $7,00@ 7.50 cuse.
lL‘iEr—i.l_t 3

T

. B8eg; [iUberta, sack Jobs:
14 % @ 15¢; m 25¢; Brazils, 35c
Ropes, Paints, Olls
ROPE— dark, 18%¢a; - -
Sisal, S e Wo; ﬂm; 20¢ Ib.;
LINB.ID OlL—Ra biis., $1.43 gul ;

40 $1.85; n-, cases, $1.08°
COLL ater

e cases, u-
te, iron bbdis., 18c: csses, 3 y
kI_AD-—'l’u lota, llt' .00 h..

$5008 '

SHEEP TRADE HAS
A GOOD FEELING

HOW HOGS RULED
Portiand, steady ..............517.30
‘Omahs, 250 §0c higher ...... . s 185G
Chicafo, $5¢ higher ............ 15685
Kapsag City, steady .....

Denver, 285¢ higher

PORTLAND LIVESTOCK RUN

Genera) trade conditions were {avor-
able in tha livestock market at North
Portland for Friday with only a mod-
erate ryn., No price change was indi-
cated in any line,

In the slwep nd Ismb alley: there was g fair
‘lwlf ugﬂ for Friday. All but one car

or the market and demand wss good and
wall m-.lmlmld.

At B17.50 for extrems th f
hogs continued favorable Friday st North Port-
land. Omily sbout two loads came forward and
e eatiol Bo¢ merhss Maco:

ene ma mage:
$18.50@® 17.50

.. 18.00 $16.50
10.00 @ 13.50
. 12.50®15.00
12.00 @ 15.00

| fair and the ma
steadty basts with prae
General cattie rADEE:
Chotes grass staers
Good” to chofce sieers
Medium to
Fair to good
1Cmnwl to
| Goe@ to cholcs cows apd
Medium to good cows and haifers
Fair to medium cows and bailers
Canners ..e.ss0e
BN . lishemss
Chaice dalry qlm
Heary cal
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WETHERS
189 § 8.00 |
Friday Morning Sales
STEERS

Price No.
$ &850 20..

Ave. The
. 1400

Ave The
. 1028

o bk e
siasi=itn N
T a1~

| ment,
| of August and $2.90 for A

i 2%e for July.
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: EWES
ce. 130 § 5.00 |
YEARLINGS
.. 110 & 7.50 |
BUCKE SHEEP

207 § 400 Bedois
130 B.00 (BT

B .00
B.aye

180
300

3 400
5.00

AMERICAN LIVESTOCK PRICES
om Hogs §13.686

5 | lets, 47 %e; undersized
Cheese—Calif

Omaha, T 18 —Hogs—Rer
@ 40c hishrr , 814.00 @ 14.50; top, $13.55. |
Cattle—Receipts 1800; butcher caitle steady
to TBe lewer; stéockers and fesders dull
Sheep —= Receipta 7000; lambs 25 @ B8c
lower; sheep steady. feeders 2850 lower.
Denver Mogs $14.50
Danver, July 16— (U. P.} —Cattls—Recomts,
1300, steady. Bteers 81200014 50: ecows and
.Mhn $7.50@ 1 100: atodtars and = feeders, |
$1.00@9.00; c-h- 33 50?512 ozg.h
oe— e L] ar; .
41435 oult biys

s14 “lﬂll 80. .
00; market steady,
815008 aso ewes, $7.50@ 5.25; |
mrliun. $£0.00E 10.00; wethers, $8.0Q @ D.00.
Chicago Hogs $15.885
Chicgro, July iu—(l N. B.)—Hog=—R
18,000. Slow, Be hilh!r $13. 759
Bulk $14. lﬂOl&T haavywei
9 4mm weight,  $15.0 @|
wff t. BITOEIT.75; light
€.35: heavy packing sows,
irpﬂl: 80; pigs, S14. 25 @ 14.50,

8500; 25

006 market slow, umd:.
steers, meadium la& hn
G IG 10; medium |
.T5; Heht mlghl 810 00@1:85
¢hoice, §8. 50%‘1 3; common
50& 1“ 75 teher cattle, hdh
26; TAnners and cuiters, cows and
4.25 @ 4.50; canner steers, $4.50@
calves Huln and lundy-cirhtl
feader steers, 38.50 @ 12.25; stovker
| stedra, $6.00@ 10.75; stocker cows and heifers,
25 @8.50; stocker calves, $8, 50010 00.
lh.cp——laon &= 13.080. Blow and md
26c Jower, 13.009!&50 lambs (R4
| down), $7.50@ 13.00; breeding ewes, .30
| féeder lambs, $6.50 §11.00.

Kamas City Hogs $15.80

Kansas City, Mo,, July 18.—Cattle—
. Blaery .0.00 15.50; cows, $8.00
ers, $8.00@& 18.00;

$15610@

Sheep— Receipts 500 Some-
: market staady to :

Harvest Is Delayed
Dayton, Wash., July 18.—Dayton snd sur-
humer”siovers, Ak sre Sresn ddestas oy | 5
harvest. Hay s down all over the county a
ne darly prospeet of completing the work is in
The will be the

u—-.‘l-:la.zn-d..:.

| "'8& whal:h

BUTTER TRADE S
SOME STRONGER

Demand for butter continues to galin.
The market for both prints and cubes
is somewhat firmer all around, but it
Iz in extras that the call is most per-
sistent. Demand at this time s wvery
favorable from Californiz, and some
business is passing Wwith Pu.-t Sound.

Edited by -
wnm

STOCKS STAGGER
INEARLY TRADING

New TYork, July 16.—(U. P.)—Prices
Were weak at the' opening of the New
York stock exchange tloday, Opening
prices were:

Mexican Petroleum 180%, U. 8. Rub-
ber 9114, American Ioonmoﬂw 963, off
1; Bethlehem 785, ‘oft ig; U. B. Btesl
91%; U. R. Stores 74%, up 3% ;: Baldwin

de- 1 118%, off % ; Republican Iron & Steel

for prints at tl‘lllu
tion is so firm that an
mmﬂuﬂﬂmh-lmumldn;mthmd.

ity of arrivals is geserally satisfactory.

December Wheat
Breaks Badly in
The Early Tra.de

- —

Chicsgo, July 18.—As the result of experters
lowering their bids for whest 2 cents at the
ssaboard, Décember wheat tock a sensstional
flump on the Chicago Board of Trade today. -

At one time during the semsion Decémber
wheat was down as much as 14%ec. It re
covered 4o befors the close.

Corn and oats Broke nlh-mllﬁ: in =ym-
pathy with wheat, bat rallisd and finished uu
duy sbove yesterday’'s close. Pricss of mediom
grades spring whest were lowered Be at Min-
néapolis. ©Ona of the eash grain bouses
in the Middie West said odge was dafinitely
off the export demand for wheat and the sea-
board claimed it was getting the wheat at the
lower price. dAdvices hers t.owu‘ the close
ware that the break was cutting down offerings.
New. York reperted the fimt big business with
the interior on the basis of $3, prompt ship-
$2.08 by July 28, $2.95 for first half

shipment.

Bame reports from the Northwest axid the

| crop was maturing faster than rast infectinn

was ng, while others warned d a hot
wave over Sunday causing another erop

The opening break in wheat was l-l]-n‘ by
& 3c siump im corn, but persistent realizing pur-
chases by prominemt shorts caused a rally ihﬂ
carried prices well above ypsterday’s close.

At the closs December wheat wan 10%c ns-
der the previous close and March off 10e. July
corn showed a gain of B @ Ye Ilrtln r
was unchanged o Yo higher. Outs rose 2% @

% & 1c for Beptember and % &
% ¢ for Decem!

Pork was nznouue higher, lard up 30 @&
40¢, and ribs gained 17T % @ 25e.

Chicago, July 16.—(L N, B.)—Whaeat
apened steady for March, but 2%ec to 6c lower
far December on & rush of selling érders. Later
December was bought by & large grain eoncern.

Corn started 1% e lowdr 1o % e higher, with
the more deferred futures on the gaining side
Lower prices were regiitered later by selling
caused by the wheat break.

The waakness in wheat also affected ocats just
after the start, Opening prices wers %e lower
o e higher,

Provisions opened higher on .buring induced
by the advance in boga

range by United Press:
! WHEAT
Open. High.
268
274
CORN
150 %
150 %
150 %

Chicago

Low.
256

DAIRY PRODUCE OF THE COAST

San Franclsco Marka
San Trancises, July 10—&% P.) —Butler—

Extras 50 % e; prime firsts

*Bee !:xu'uc p50:: ﬂrr&. %o; extra pul-
pulleta, 3bc.

flatsa fancy, 33c; fimsta,

30c
Los Anpeles Market
Los Angsies, July 16.—(L N. §.)—Butter
and eggs: Butter, 620
Fggs—Extras, 51c; cgse count, 40¢: puliets,
46¢c; pewee puliets, Ble.
Poultry—Nop change.
—_———

POTATOES ALONG THE COAST
Los Angoles Market

Los Angeles, July 18.—Potstoes: Two cars | Shell

Californis arrived; two cars diverted. New stock;
Supplies liberal; market steady. Lacal Early and
White Ross, fn.m mostly $2.25@ 2.40; No. 2.
$1.00@1.50 per lug; 100 pounds, sacked, No.
1, $5.16 @ 5.85,

Chieagd Dairy Produce

Chiesgo, Julp. 18— (L N. §.)—Butter—Re-
eeipts, 11,470 tabs: creamery exira, 55¢; cen-
tralized, Dé % e ﬂnrt;*. lio’hc.

Be; packi tocks,
b BI:QLU. 18, misce
30 @& 42¢; m-d.inu% firsts, 88 % @ 39 %¢c;
31 @ 44c; extras, 50 % @ 51 %o, checks, 33 %¢
3
24

"“"r-m—.“*rﬁs sew, 24% @28c; dairies,
ns, A 3

4% @38c; oung Americas, 28 % @ 27e:
Long Horns, 26 @28 % #; brick, 268 @& 28 %c.
Live ltry—Turkeys, 40e; chickens, broil-
| ers, 40 @ 48c; roosiers, 28c; pgecss, 20@ 50c;
ducks, 2398&.

———

New York Butter and Eggs
Yark, July 18.—(I. N B.)—DPult
| Market mi"has mmrgu:nru. 55%52 Dr.',
do firets, 52 ] er =COoTing -
80c; !:t:u dairy tubs, 42 & 35 Y c; renovated ex- |

irreguiar; mtl. Tue
milk speciali, 24 @2
B L
3 @ 85 wn, fanecy, €; ex
Yot firma, 45@ 8e.

le‘ih
—— . ————
Sll ¥Frasciseo Poultry Market
Francieo, July 16.—(U. P.)—Broilers., |
snessc. um hons, 35 @ 38¢; bast duck, 20@ |
23e.

Naw

—_————

Varions Graia Markets
New Orlcans—No 3 hard winter wheat and

No. 2 wintér, $3.10.
B res—Close wheat firm, July $2.92;

Minne mt. uahuﬁ. No.
nmtﬂl:m 82.556@3.00; No 2 Red lyrm(

Cash whits com, 5@ 10c off.
@ 10c off; csts, 1lc lower
—————
San Franciseo Grila Market
!nn Francisco;, July 18.—(U. P.)~=Barley:
feed, por centhl, $2.756@ 2.80; shipping.
ll 00 &3.10.

Earnsag
Cish whest,

—_—— -
New York Metzal Market
New York, July IQ.-W Bpot
September, offered, 18 %.

Bpeltar—Firm. rﬂ o
800; Qotober, T60@810.

$8 43 Saptember,
'r}*ummu.n.a

90, off . .

Pressure on the general list lifted after the
first haif hour and several leading specuistive
issnes showed 3 mally. Btoel common recovered
frau 0% to P1% and Studebaker 60% o
0%. Baldwin was back up b 117.
Anllrntlndwrﬁ:?al‘unSp.n Pro-

bul whem it became apparent

into the Iast Lour,
¥ was oversold
short contrects, and aided by csll money rates

o sell the

sains,
3 points to 190 %.

New York, July 18.—(U. P.) —Prices broke
sharply throughout practically the entire list in
trading on the New York stock exchunge dur-

ing the esarly afternoon. The monsy renewal
rate of O per cent, compared with the previous
rate of 8 par cent, was otized upom by the
bears for another drive.

The market after opening weak, seemaed
#sin slightly and them broke. Today's drop fd-

During the bear maid today Crucibls dropped
4% th 141% ; Studebaker, 1% to 68%; Va-
vadium, 1% to 52% ;: Mexican Petroleum, 2%
to 167 % . and Baldwin. 2 10 1185,

Floor traders continned to Bammer the mar-
ket in the early afternocn in an effort to um-
cover weak spots and succeeded in foreing some
of the eguipment issuss below the morning
lows, Baldwin, the center of attack,
114%. Amerlm Locomotive was down to
90 %, off 2, while Haskell and Barker lost 4
to 94, Call money 8§ per cent.

The market closed lower,
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New Haven
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New York Bond Market
Fumished by Overbeck & Cocke Co.,
| of Trade bullding: Bid
Atchisont Genl. 4s
Bal. & Ohio Gold 4s ... ...
| Beth. Stee] Ref.
cem. Pacific lot 43 .. ..
| & Q Col 45 ....
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| & N Unf 48 ..c. v
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Liberty Bond Sales
(Furmnished by Omkn_: Ooa’kn Ca.)

Naval Stores Market
Xew Toark, July lﬁ‘—wm_..s.m

147 % ; New York, 182
I‘MSO vannali, 1180@ 1170; New York,

——

New York-Londom Bllver
New TYork, Juiy 16.—Commercial bar silver
was quoted—Domestic, unchanged ; . was
Sc lower at :?7‘1 .
today at 52 %4 o
——— e———
-1 York, Iurh 18 L’“l’
ew —(L N. 8)—Dvl
m—-‘ ot “ﬂl. . extre :holu g
fancy, 38 @87e;
m 11 1.“:'

W @
11
” h 0-{‘ ’uqusc.
uhhuu:’ §

.llﬂ !300 r l:hdoa $8.15@8.25; red

began covering their

earing off to 8 pér cent, leadens showed some |
Mezican Pdtroleum recoversd more than

lowed a sharp decline in late trading yesterday,-

broke to |

Board |
Ak, |
680 %

T0% |

io | ment the -latter part of May.

HAY TRADE WATTS
IN'THE COUNTRY

NORTHWEST GRAIS RECEIPTS

——Car———
Whnzt. Parley. Fir. Oats. Hay.

11 1

28 B
i 3
"
T

- 5 - - . .=

T T R

Hay market s showing a generally
waliting attitude at this time with more
or less disposition on the part of grow-
érs to sall wlille dealers are not inclined
to oper&tt txte‘nltvnl?.

Owing the present abundincs of m
t.hm is litthe call from mmmiu‘qnur-

ETRAS

estz - at the moment. A amall voiume of pur-

chases of alfalfa has been shown bere at around

!25 a4 ton to .growers, Portland delivery, but
i no inelinstion o buy much at this

nﬂm henuu of the expectation in the trads Tor

ﬁoum umnt.hy of the new crop is bdu of-
fered from Hood River section around
$31.00@32.00 s ton Portand to wholesalers.
Some Wiilamette valley cheat i beink offered
around $20 with ocat and vetch at 322 apd

clover around $19 & ton here ’
According to Felix Lensch of Lensch Broth-
s pot sotive

ers, local wholesglers, the markst
in any line at the momant

be imitial excitement over the opaning' of
the wheat trade has subsided econsiderably and
values continue om more or less of a nominal
basisbath Bere and at Chicago.

Milistuffs are firmer with fractional price ad-

vances noted.
reference to mubclass ved

MemorandurA in
Walla Wallsa wheat—the rules provide that: "“This
subclass shall include wheat of the class of soft
red winter consisting of more
éentum, either singly or any combination, of
{ red Russian, red bybrids, ved club and other
| soft red winter wheats possessing tha character-
istica of those varieties ss grown west of the
Great Plainsa srea of the United Stailss. The
interpretation placed upon the above parsgraph
by the Board of Review is, that red Bussian, red

Walla and
wheats grown
distinguished

that =any other

Walla Walla subclasea. In accordance with
above interpretation the varisties of soft
winter wheat such as Jones' winter fife snd Kin-

it

they contain more than 10 per centum
last mamed warieties.

FLOUR—S8elling price, mill
$13.75; Montana apring wheat,
lamette walley brands, $11.20;
$11.20; bakers’ Jocal, $13.50; graham, $11.30,
Prices for city deliveries for five barrel lots

HAY—PBuring prices, naminai:
tmothy, faney, (—) per ton; ¥ $22.00;
cheat, $20,00; siraw, B510; clovms, $19.00;
grain, (—) ; aifalfs, $25.00 & ton.

GRAIN SACES—Nominal. New crop deltv-
ery; No. 1 Caloutta, 19% @ 20 % o; domestic,
19y &2 in car lots; less amounts higher.

MILILSTUFFS—Mill run at mill, sscked,
$56.850 @ 57.00,

OATS—Per ton, buying price: Feed, 370.00

@ 70.50.

BARLEY——Buying price: Feed, $86.00@
86.50; milling, !870 987 BO; rolled bariey,
uilinl rice, $71.00 ton,

Merchants Exchange bids:

door: Patent,
$14.35; Wi-

July

Red Walla

No. 3 white ..cuee..

| No. 8 blue
Btapndard feed

No. 8 yellow a5
Eastern corm i# buik:
No. 3 yullow 6400

OLD CROP COTTON OPTIONS
SHOW A WIDE SPREAD
New York, July 18.—(L N. B.)—0ld erop
positions in cofton were not so well supported
| at the opening today and first gﬂ.ﬁ- were 40
points met lowsr to 12 points higher. There
was considerable demand for Octeber on the
first call, but later the entire list sased below
| last mnight's close, exzcapt July, which regained
its early losses. ;
The closs was steady st a net decline of 28
to s net advance of 60 points

Opan,
3148
. BOT2
29w0
. 4180

. 3430

Law,

3140
8073
2990
450

3415

Clese.
8202
123
8040
4150
3755
8440
3383
2383

High.
3303
3130
3005
4208
3468
. 3227 3300 3233
Liverpool Cotton Firm
Liverpool, July 16. — (L. N. B.) — BSpots
opened in increased demand. Prices firm,
Ammn. fair $190, gosd mid 2915,
2790, m 2665, low 2285, good
1965. a Y 1865. Futures m.

—_— . —

PACIFIC COAST BANK STATEMENT

Portland Banks

This week,
$68,055.005.99
8.088,875.31
7,160,458.58
6,268,234.81
7.004,955.87

$ 1,182,185.00
1!0.28..0_0

$ 2,159,803.00
812,625.00

Clearings Friday

$ 8,334.513.00
Baiances Friday .

1,496,162.60
ks

$52,800.000.00
$13,873,868.00,

Money and Exchange

New York, July 16.— (L. N. 8.) —Call money
on the floor of the New York Btock
today miled at 9 eent; high, per cent;
low, § per cent. ime money was firm. Rates
were €% @90 per cent, The market for prime
mercantile paper was steady. Call money’ in
London todsy was § per cent. Sterling m
was steady with pusiness in bankers' bills
$3.589 for demand,

Forelgn Exchange Market
New York, July 18.— (L. PI-—!’oul.ln u-
change was luub' st the opening
mand sterling *opened unc.lnmd u uu
Franc checks were 11.08, up 2; lire
18,92, off 2; marks demand 0260,
.0262; Canadian dollars, .8810.

New York Sugar and Cotten
New ‘York, J 18.— (U. P.}—Cofifee—No.
T Rio, 13% @13 %¢c; No. 4 J-.ntu. 10':&0

20 e,
. 2y $18.08; refined sasy, gras-

Financial Recovery
Brings Exchange Up
During Last Month

The pound sterling, Paris, Belgian and
Swiss franc and lire all made gaing dur-
ing the past month. The mark has been
"stronger, for reasons not clear, but prob-
ably unmder speculative buying induced
by reports of readjustment of the indem-
nity meore.favorable to Germany.

Sterling began @ distinct upward move-
Early in
June it reached $3.96 and later touched
$4. The chancallor of the exchequar has
announced that thé credits accumulatsd
by. Great Britain are sufficient to pay
off one-half of the British share of the

extarnal

—_

Bugar
ulated, $22.

than %10 per

hybrids sand red clubs are of subclass red Walla
soft ved winter
in "the Northwest that can not be
from ved Russian, red hybrids
and red club will necessarily fall inte the B“l:
Ted

ney, ‘will fall into the subclass red winter unless
is lmpossible to distingnish them from red
Russian, red hybrids or red club whuu.u’";:

local stmight,

‘Willamaette

Exchange |

YABHT RAEE HAS

Hy Broadan Wall i

New York July 16.—Wall-street
had another bad day in the stock
market, with call’ money reueginc
at 8 per cent and landing as high as
11. Many of ths most vanturesome
speculators of the street were at the
yacht race in the afternoon, less
than 400,000 shares being done all
day.

The opening was fairly strong. but
saliing began almost Immediately, By 1
o'clock 8 per cent was bid for $15,000,000
on the exchange and no mMONey Was
forthcoming. When the ratsa moved to
11 per cent pelling was forced in all the
speculative issues. United States Steal
and other standard isaués made new
low records for the movement, Steal
touching 91%. The closing was at about
the forst pricea in all issues. -

Because Germany yielded on the ques-
tion of coal and occupation of the Ruhr
district by the allles was unnécessary, a
good many leaders a rally In
the mafket.

Announcement that a committes of
creditors was helping Hegemeyer &
Brunn, tha old crude rubber house, con-
firmed the report circulated Iast Tueaday
that the house was in troubls. It did
more than that. It made Wall strest
realise that some very big concerns are
near the jumping off place.

News from Japan was not reassuring.
It contained the statement that the cop-
per output of that country would be cur-
tailed 30 per cent because of & lack of
demand,

The false pretense of a bull market in

89 and Wabash and Missouri Pacific lost
a point“each:

Invincible Oil was the one stock to
make & new high record.

Cabling Money to
Belgium Resumed
By Western Union

In accordance with instructions re-
ceived by City Superintendent Williams
of the local Western Unlon office frans-
fers of money by cable from the United
States to Belgium were accepted today
for the first time since the opening of
the war, The telegraph company, in
accepting remittances for parsons in Bel-
gium, will convert the amounts déposited
by senders in dollars (nto the equivalant
amount in Beigian francs at the approxi-
mate prevailind rate of exchange In
New York at the time of the transaction.
Williams says:

*“It is actually cheaper nnd of courss
much quickér to transfer money by our
seérvice than it is to use a United States
money ordér by mail. This is because
money transactions through the post-
office department are understood to be
effected on tha basis of the preé-war
value ‘0f Belgian franes in the United
States while we allow the approximgte
mv;ulnf rate of exchange on the

francs. In the case of a depositor who

the Western Union would send around
2300 francs, while to transmit the same

order would require the deposit of nearly
$450. There is alsp the loss of intorest
to' be considered, when comparing the
methods of transaction, during the LUime
the money is inactive In the mall."

L ]
Incorporations

The Portland Dendby company. the
. purposs of which isto h automobile
buginess in wvarious lin filed its ar-
ticles of incorporation with the county
clerk of Mu county Thuraday.
Portland is given as the principal place
of business and the capital stock at
$10,000, ‘The Iincorporators are R. J.

Rauch,

Ormandy Brothers, a furniture cor-
poration of Portland, on Tuesday filed
with the county clerk a certificate of the
determination of the stockhoiders to in-

12,000
Unlisted Stocks

are described in our statistical de-
partment and ths price of the last
sale given. If you want reliable in-
formation let ua know what you held.

Hernin g RHoDE

v ESTABILISHED inss. "
. STOCKSanMcBONDS.
Raliway Exchange Bldg. Mala 883,

Senttie, Portland, Tacoma
Members Chicago Board of Trade

WE are . entering an
uncertain if not
critical period in the
rental market,

R24d our-second in-
structive bulletin re-
garding the situation.
It's yours for thc

OVeME&COoie Co.

DIRECT PRIVATE WIRES

EFFECT ON MART:

the rails faded. Reading sold down tof

wishes to send $200 to a city in Bélgium |

number of francs by postoffice money |

Monroe, P. W. Campbell and George L.

mm-uﬂmmmmﬁoh

(Furnished by Herrin & Rbodes, Ine.)

Underwriters of the recent offering
of 200,000 new eshares of American
Woolen common stock, offered at $100
per share, have been called m by
the syndicate for § per cent. As the
underwriters are announced to have
been forced to take 185,000 of the
shares, theé “stockholders have -taken
only 15,000. This will provide the com-
pany with $9.350,000 new money.

E. R. Stettirus, George F. Baker Jr,
Seward Presser, Willlam H. Woodin,
C. M Wooley and Owen D. Young
have been elected dlncml of General
Motors. |

The United States has lifted the ban
on all imports except dyes and drugs.
'nu New York Hallways company has
Increased wages 10 per cent, making &
totid of 35 per cent granted since Au-

gust, 1818

Sears-Roebuck Rave declared = regu-
lar* quarterly $2 dividend om common
stock, payable August 14, to stock of
record July 31,

The following stocks will carry dus
bills from July 15 until August 2: Cru-
cible for 162-3 per cent dividend In
stock ; American Teobacco company for
75 per cent dividend in common “B”
stock.

Presidential Race
And Crop Prospects
Affecting Business

Thé outlook for business and.finance is
unusually intseresting, becauss of the
oredit strain and the important lssues
that are likely to develop In connection
with the presidential campaign. The

incldations are that the eountry will
raise good crops and that the total pro-
duction will be satisfastory, m
the preliminary estimatss

decline as compared with

M
Wumumu transacting a large
Vo of business, "and most of it is
being done much more cautiously than
was the casé six months ago. Labor Is
still restive, and there is no teliing when
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‘tunity is offered by t
secured convertible |
of one of the greatest ¢
tions in America, tho.

Sinclair Oil

The Sinclair Co. s &
fect unit in the m
dising of mineral
additjon to being an
mous Pm &
great f for

. portation, including
miles of pipelines runni

- through the Oklshoma

- Kansas oil fields
Ranger, Texas, to Chicago,
4234 ftank cars, a gr
fleet of tank _
great refinerles, ete,

Dated May 15, 1920
May 15, 1935. Deno
_ tions 100, $500, m
Notes are mnm =
the option of the h
intp ten shares diﬂ
ferred stock and'm
one-half shares of
mon stock of the
pany for each $1000 r

9-year 7%! at €
to yield 8% |

Cash or Partial |
Full details on mm_l
= Wire orders W

'-i

7 PER: CENT

$60,000 (Sidewalk: qu!nviu)

City of Rupert, Id

mmthWwMummm

Dated Aug. 15, uu. Mataritles m
Denomination $1080. Price to Net 1%

Principal and Semi-Annual Interest Payable at Rupert Treasury uhm

QMmtdnmmAmnt!mumq!m
Thess bonds waere

m'ln. Tha coun
-ﬂms

We Have Other Splen&ir.l Bond

Tm.nmmuwm_ ,‘-

A

_MORRIS BROTF

‘

oy Morris Bidg. 360 m-u Stark

N

T he Premrer Muncipal £

mm
way

— t_:'.l

$196,000
of thée $38,000 issue of thm 7% !upmemm M
are all thzt rm!u

r Jerome,ldahf
Price: 100, toYiel¢7

irrigated,

Of the 125, ooo acres o} urleumml
growing and substantial mn““y.

Itml :mrm




