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. @07 %e; renavated extras, 40
Choase—M .
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PORTLAND RUN
FOR WEEK LIGHT

Only 120 Cars Arrived in Al Lines—
, Hog Market Displays Best Tonce—
Cattle Market Mixed.

PORTLAND LIVESTOCE RUN
Hogs. Cattle, Calves. Sheep
. s B103 1747 323 6068
atos
3noL
3278
1105
2702

-~

This
Week i s s e BO58
Two wedks ago. . . . 3500
Four weeks ago...4063
Year ago,.......2574
Two yeam ago. .. . 4124
Thige yeam ago...2840 1404

YOATS 40, .. .0810 1064

b ———

Tatal run for the week at North Port-
Innid was considerably lighter than It
‘has been for over a month past. Only 120
cars arrived. The run a weck -ago was
174 cars;: two weeks age, 185 cars;
three weeks ago, 179 cars, and foutr
weeks agg, 182 cars. It compares guite
well, however, with the run of a year
ago this week, when total arrivals were
but 88 cars.

The hog market was the strongest line in all
the alleys. It maintained a steady tone every
day, and on two geparite oeoasions pales Wwere
made abbve the market top. The market closed
very firm Batumiay, and w»ith every Indication
that & 20¢ adwmnce In price might take place
Monday, The Portland bog market prices com-
pars favorably with those in the east.

»

Cattie Markot Wilxed

The cattle market bas been  anything but
strong during the pest week. An fast &8 tlie
tane reached the steady level something hap-
pened which rmined the market and threw
everything ott the weak side. The womnt day
of dhe weak for traders waa Wednesiay, when
the market drogped 50c. Even at ths lower
price the demand has been very slow. Hecelpis
for the week were not extra heavy as comiparad
with former weeks, Had the receipts been
besrier the market would probably beve experi-

additionat declinea.

e

-
e
POREEOAABADODD

AD-FANARIIDNEDO
cosmmannnObOND
secud

SE3I5EELEFIY

to cholce cowa 'and heifors
Medinm to

S99 Soco0mOa

Ll

eQo0o2e9
ugsuuaouauhuan
L]

Market for sheep and lambs has been steady
throughont the week, The lines have not been
exeoptionally sciive, but enough llfa wias shown
to keep Lhg tons from weakening. The steady
tone followed a 60¢ decline after the Fourth of

ver<$10.00@ 10,50 |

50@ 5.80

2508 60O
’ e 5.00@ T.00

- Disposition of Livestock
Following waa the diposition of livestook st

Nerth Portland for the week:

Butrhers— Packers:
Jes 19 DO
3 1™ 41
LA -we B2

249

rion
Beanett Bros. ...puees 19
Carstenw . .. ...,
(Thambwers
Prye
Bm ...
Ienry ss s
Towllf ..oass
Bterrett ...
Smith
Bolilossar
North.
Oregom Butehers
Mise, butchers

[ &)
I

S e

e. 201
248 1492

B4 25889
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DAIRY FRODUCE OF THE COAST
BSan Francisco Market

Ban Francheo, July 10.—(U. P.)—Batter:
Estras, 80c; {irsts, 58 Y% ¢.

Egev—FExtras, DBbSc: firsta, 40%c: dirtles,
B2V c; extra pullets, 47c; undersizsed puliets,
8be.

Chesse—Callifornia flats, funey, B3ec

ls Market

Beatils, July ~— (L. N. 8.)—Butter—City
greatnery cubes, O8e; bricks, 6TA

Eggy—>¥reah ranch, 48e¢; pullets, 42c,

Hens—18 @ 20c,

Milk—PFer =wt.. $2 80,

Los Angeiea Market
.zln Am:. July 10.— (L N. 8.,)—Butter,

c per pou

Jger—Extms, 57c; ecount, 48¢c;
Jota, ' 46e; peswees, Hle,

Pvuihf!*ﬂfnl. 18 @ 28c; broilem, 26 @& 300;

2e.

CAM pul-

———
FOTATOES ALONG THE COAST

Beattle Market
Beattle, Wash., July 10.—ITT.
‘toes—DNew, per |b, Sc: now Californis, 10 %e.
San Francisco Maraet
San Frandgisco, July 10.— (U, P.)—Potatoes
—New, No. 1, 5% @#8%c: Na 2, 8@ Se.
Onlons—No. 1 yellow, $1.00 8 1.25,

Rome, No. 1, mowtly
% L o 2, $1.00@1.60 Ing: sacked,
No. 1, $5.70 @ 0.25. §
———

AVMERICAN LIVESTOCK FPRICES
Chicage Meg: $16.40
Chicagn, July . N, B.)—Fo a-
etipta 5000: steady to 100 higher, Bulk, $13.90
A 18.35; heavywaight, $14. 00 @ 16.00; medinm
weight, $15.60@& 16.40; lightweizht, $15.35 @
16.40; Usht Hghta, $14 00 & 16.20; heavy pack-
ing sows, smooth, $18.60 @ 14.60; rough, $13,15
@ 18.85; pigs, $12.70 @ 14.50.
o Revel 1 000—Compared with week
;. ben higher, others nagven, steady
r; Tat cows and heifers, 50 @ THe higher:
eiiters and bulls, mostly steady: veal
$1.50& 1.75 higher; stockers, steady.
s 12 eare Chaice Tdaho lambe,
$18.40, Compared week ago: Better grades
far lambs 31.350 higher; yearlings and wethers
mostly TH52& $1.00 higher; ewes, $1.50& 2.00
higher; breeding mostly 50c @ $1.00 higher,

e SN SIS
ver, — (LT, ] el
800 15.08;

280,
to
osnners,
calves,

Denver

July
.  steady. Sloers $10.00® 15

@ws and heifers. ST.50: 10.25;: stockers and

iuarn, r.'.no“as.oo; calves, $18.00 @& 15.00.
Heceipia i market steady. T

u%‘ﬁz_mﬂ i;u.gg‘%u.u.' - b=,
eceipta i market steady. Lam

312509 14 T - -

00, ewes, $6.00 @& T.00.

Kansas City Hoga $15.78
Karnsaz City. Mo., July 10.—(L N. B8)—

Cattle: Receipta. 1000: oo market
ml;?-—mmpu. G00; steady. Bales $15.60 &

Sheep—Receipts, §00; no market.

—_——
New York Produce Market

New York, Jily 10— (L N, 8.)—Live poul-
h'z—mrhet flim. Chickens 45 @& 086¢: fowls,
3 1860; turkeys, 80c: Toosters 22¢; ducks, 25

.g‘g; geese, 158 @ Z0c.
8161 evensmery . frth, B8 B PO Tl X
. : creame
scoring, 58x @ Gde; mtcc%nlry tu;:, 4
Do
Arket steady, 27U @98
81 @ 65 Huu;q !E:' i“ﬁ'e';m?.; .
3 - Te; -
s, naﬁuuc; iir-tl."'-liar:u; S W -
e —— et
Naval Stores Market
New York, July 10—(L N. 8 )—
Bavannsh, 31.40% ; New York, $1.55, v
" Rosi—=8avannah, $10.00@ 10.50; New York,

_ . Flax Sesd Repert
lh:t“ feed, per e-:t‘:z 1‘%&1‘!}5 10

e ———

= O R LR

—Barley—
Bhipping,

Al Reduced Commissions—Small
{* - Deposits—Limited Llabilities
R. McLain

g

Brogqu. Co.

8.00a 7.50 |

Outtie. Calves, Hoge Sheep. |
118 | Aut Gu

P.)—Pota- I

Turpentine:.

by ¥

AMERICAN WOOLEN

Market Up During Second Hour—
Invincible Oil Shows Strength.

New York, July 10. — (U. P.) — The
Evening Sun financial review this aft-
erncon sald ;

“The stock market was called upom
to absorb further selling this morning
and the whole list was unsettied for the
first hour. It was the concerted buying
of a few ralls, notably Southern Rail-
way, which turned the market upward
again in the second hour. But there
was no broad reéesumption of the ad-
vanee, trading was In lighter volume
than recently and -fluetuations were
very irregular. .

“Acqls weakness in American Woolen was
| disturbing to the whale industrial group at the
| outset, this stock after opening at 98 3% , dropping
|scime B points. Uniled States Steel, Baldwin,
Cruclble, Mexican Petrolewm and the like yisld-

i 2 points at times. BSpecis)l strength waa
aoled im Invineibje O, whish sold 2t & new hich
since ity listing.on the big board & it moved up
to 480, Heary profit-taking in Réading caused
that stonk to Joma & portion of yesterday's ad-
Tance. Southermn Rallway sold at a sew high for
the year, above 268, and Canadisn Pacific crossed
122 for & 3 puint rise, d

New York, July 10.—(I. N. 8.)—The
=tock market closed steady today. Busl-
ness in the late deslings was on a soma-
what smaller scale. American Woolen.
after falllng over 5 peoints to 00%, ral-
| Hed to §52% and Studebaker recovered
from T6% to 7834. Pan-American Petro-
leum* yielded 1% from the high to 10834,
while Invincible Ofl rose 3 points to 44%.
Canadian Pacific was In demand, mov-
ing up over 4 points to 122%. U. 8. Stesal
common Teil from 34% to 84% 7 and Bald-
win ylelded to 123%.

Government bonds unchanged; milrond and
| other bonds steady.

f Total sales of stocks today were 3BT 8500
rthares with bond business reaching $4.717.000.

Total sales of stooks for the were wers 3,576,
B00 shares while bond sales for the week went
to $60.081,000.

Furuished by Overbeck
of Trade building.
DESCRIPTION:
Ajaz Rubber .....
Alsska Gold | L3
Allla Chalmers ... .|
Alloy Steel .. <. .-.]-.
Am. Agr. Chem. . .
Am. Beéey Sugar ..
Am. Cah, -B...- .4
Am. Car Pdry....
Am. Cottom Y01 ... .Jsis.olouens
|Am. Hide & L., ¢./|
~USAT ek
Int’]
Linsead, o
Toeo, e....}|
Bhip & Cuom. .
Bmelter, e ...
Stee]l Fdry.. .
Bagar, e 1
Sumatlm ob.. |
Tol. & Tel.. ..
Am. Tobaseo ......|s
Am. Woolen, o.
| Av. Wig Paper, 44
|Am, HEne .... o
| Anncands M.
Atclilson, ¢ .....
! & W. L..
win Loco,, o.. .|
: Balt, & Ohkio, ©
|Hﬂl!\ll'hrm Steel B
|
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Rosch Magneto, . ..
Brooklym E T....
& Buperior. ,
| Calif. Pack., Amn. .

Calif, Petraleum, ©.
| Canuaisn Pactfic. . .
| Central Leather, e,
| Cerra de Pasco.'. ..
| Chandler Motors, .,

€hes. & Ohio....

ChlL, G- W., 0..:.-
| 0 PEl....cche
| Chi, M. & St. P..
{Chi. & N. W....
| Chile Coppet, . ....
| Chine Copper. . ....
| Columbla G. & E,.
Consolidated Gaa ..
Com Froduo ..
Crucible Steel, c..
| Col, Gmaphophone. .

Butle
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(Ga=topn Williama. | .
General Clgars. ., .
General Eloctric. . .
| General Motors. .. .| i
Goudrich Rubber...|.

Granby Uons -
:t. Naor.
Gis. Nar
I(‘uroolu-
Guif Staten Steel, .
Joe Becurities
Iitinods Central
Indun. Aleohal. . . .
Inspiration Copper.
| Int. Paper
i-Int. Harvester ES
Mer, Mar., ..

...
FRE R & F R

#FiEE

| do pid,
| Int. Nickel
| Kaa. City South., c
| Kelly Springfield. _ (1
| Kennecott Copper. .
Keystone Tire ..
Lackawanna Steel. .
Lasksy Fa. Flayem.
Lehigh Valley €.
| Maxwell Motors,—#%.
| Mid, States Odf. ...
Mex. Petroleum
Minmi Copper
| Midvale Steel
| Mo Peuifle, e

do 1lst pid....
Notional Enumel . .|
| Rational Lead ... .{
| Ner., Consolidaged .
| New Haven
FN' Y. Alr Brake. .
IN. Y. Centml
| Ngr, & Western. ', .
Narthern Pacifio ..
Okla, Refl, & Prod..
|l"u:e il
| Pan-Am ol.,
| Petina, Railway
| Peaples Gas
| Plaree Arrow
| Pisrca

Coal,

| Pittsburg
Steal Car

| Pressad
| Pollman ...g.....
| Ray Cona, Cﬁur. :
| Ry. Btesl Springs. .
| Reading. o
| Royal
i Rep
Retail St
| Rock Inlandl, co....
| Bhatinok Copper, . .
| Binclalr Cons. ..., .
Floss Sheffiseld.. . ..
SBouthem Pacifie. .
Southem Ry., e...
Stromberz Motor. . .
Studebaker, c
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Transcontinental O
Union Pacific, c. ..
Uniop Ol of Del. ..
United Food Prod'ts
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Chieage Produea Market
Cuenﬂ. July 10.—(L N. E.)—Butter—Re

.13 mlt?;i:r unchanged,
a‘( ?is—hm ‘ “cu:.‘ “Pﬂ_q- In—_
Chopse—Twins, npew, @ €3
@B Me: T P - m
o: briek,
B6¢e;
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DISTURBS MARKET

Concerted Buying of Ralls Turned |

|

first water wool shipment

Eight hondred thousand pounds of Northwest wool being Joaded into steamer at municipal dock.
leave Portland in seven years., Portland is fast developing as a wool een-
ter and now holds second place in nation.

RPEE]
2
is

This is

.

|

Use of Shoddy for Wool Held
To Blame for Trade Crisis

Explanation of the irregular tones which now-
prevall in the wool markets of the nstion is
iven in & communiestion received the
rtiona]l Bheep & Wool Buresu of America,
with offices at Chicagn. They blame the -in-
creased use of shoddy by manufastarers for the
disaster which has stricken the wool trade. Thaeir
ermmunication follows:

“The crisls with which the wool growers sud-
denly found themselven ponfranted this spring,
as & result of being unable to market the
1920 elip emcept al muinous prices, waa no
more ‘eamne merely by the sudden and tempo-
rary cosas of buring in tie cloth and cloth-
ing tmade, nor by any other of theg warions un-
farnrable amgl tomporary businesa and indns-
trial conditions, than was the great World war
csued by the Serbian lunatie’'s shooting an
Awstrign grand duke. »

“The real canse of the World war, as every-
body knows, lay much deepér than the munier
of the Austrinn duke, and the real cagse of ‘he
orisis which has overtaken the wool growers fis
the perniejotis and abominable practice of selfing
shoddy aa virgin wool

Acoumuliation Held Cause

“Shooting the Austian grand dulle merely cli-
maged and culminated a oondition that hai
been fomenting for yeam, and the temporary
ceasation of buying in the cloth and clothing
trade likewise mere oulminated the ‘effect’
of more than & Wi pounds of virgin wool
sccumulating in the world's store houses, ex-
clusive of the clip of 1020, Tt §» this .secumu-
lation of more than & billlion pounds of uncsed
virgin wool and not (he mere temporsry cessa-

of buying which has already cansed a drop

of 25 centa & pound, or more, In the price of

virgin wool and whish bas made it Impossible ta

mariet the 1820 clip, excopt at ruinous prices.
Worid's Demand Grester

The world's need and demand for virgin
wpol is greater today than gver before; further-

iu;m'wn:. tfems than m-t.hud’h awﬁ? virgin  wool
" y to meel the worlds needs ‘
demangts, -

“But so long sa shoddy Is permitisd to be
sold as virgin wool, tewtile manufecturer will
continue to use shoddy instead of virgin wool
and virgin wool will continne to mccnmmninte and
the price of mgs and shoddy will be forced wp,
whila the price of virgin wool will be beld down
and, when some temporary uufavorabls condition
develops, virgin wool will be domarketable, ex-
copt i ruinous prices to the srowers

Only Thres Pounds Used

“To adequately moot the needs and the peo-
ple’'s demands for virgin wool, the United Btates
would require more than 12 pounds per inhabi-
tant of scoured virgin wool anpually,

“Last year, (he United States used only
approximately three pounds of smcoured
inhabitant The balunce of the material was
made up largely from shoddy, nothwithstanding
that there was at all times more than a billion
pounds of virgin wocl available, But, broause
permitting shoddy to be sold unildemtified snd
o pass as virgin wool mads it possible for tex-
tile menufacturers to make a greater profit by
using shoddy than could be made by wsing virgin
wool, the rhoddy was used and the virginm wool
was laft unmaoufactured in the world's store-
housps, whils the people were faroed to wear
clothes made from shoddy and to pay virgin
wool prices for these clothes

. “Therefors, it must be perfectly cbrious that
sindlar crises afe sure to occur again and sgaia
upon ths slightest provocation, so long as shoddy
cogtinues to ba sold unidentified and pass. ss
virgin ‘wool.

"“The French-Capper tmnl’ri-:: fabric bill, now
before both branches of can , makes it eom-
pulsary to dentify shoddy snd would not only
ummﬂ}bathgm“:;m but would eliminate the
CRUSe L and prevent any recurrence
of such a conditign. ™

Ancient Egypt Enforced Food
Measures and Flogged Profiteers

Washington, July 10.—Ralph A Graves, in
a communication to the National Geagraphic so-
ciety, shows that ancienf' Egypt had ber profit-
etrs amd had the correct method of dealing with
them, for abe flogged them in the open market
place and thus did away with their evil msochin-
atiops.

Medizseval England, lkewiss driven to frenxy
by the increasing demands of labor, wea farced
to fashion marimom weage laws that should act
as a check upon the working classes,

Following the devastation camsed by the Black
Death in England in 1348-1349, enltivation of
the lislds was utterly impossible and there weve
not even enough ablebodied Iaborers
the crops which bad mstured.
through the corm unmolested
rotted where Jt atood
First Rise of Labor

Out of tha gitnation which resulied from the
impoverishment of the labor resources of the
kingdom grow the first great clagh in England
between ecapital and Inbor. The peasants became
masters of the situation. Tn some instances they

douhle wages and whereas formerly
landowners had peid one-twelfth bf svery quarter
of wheat s Lhe harvesting wage, they were now
foreed to pay one-eighth.
I~ Parliament hurriedly pessed drastic laws in &n
effort to meel the new conditions. Statutes
provided that "every man or woman, bond or
free, able in bedy and within the age of three-
| seore years, not harving his own whereof he may
| live, mor land of his own about which he may
| sceupy bhimsell, and mot sarvipg an¥ other, shall
| be bound to serve the employer who shall require
him to do so, provided that the Jorda of any

{

|

|

bandsman or land servant shall be preferred be-
fore others for shis service: that such servants
shall taka enly *ﬂ wages which were customarily
given in 1847 Wthe year prior ta the first ap-
pearance of the plague.) ™

Violation of the stattfly meant imprisonment,
and it was provided that any TORDET, IDOWEr or
workman leaving service should be imprisoned.

Runsway Laborers Branded

If workmen demanded more than the regula-
tiﬁnwmn"thuﬂﬁwboﬁn.dmhh.ud
thqh who pared more than the pre-
scribed sym wes tp be fined tyeble that smount.
Rynsway laborers were to be branded with an
“F"" as a perpstual sign of thelr falsity. No bail
was to be accepted for any of thess labor of-
fenses, .

But England did not originate food eontrol
meastuives. A low Nile in 967 A. D. pesulted in
& faming the following year., which swept away
800,000 people in the vicinity of the aity of
Fustat. G'awbar, a Mohammedan -Joseph,
founded & new city (the Cairo of today) s short
distance from the stricken town and jmmedi-
ately organized relle! messures

@rain Dealers Flogged

The caliph Moies lent every amsistance io hia
Heutenant, sending many ships laden with grasin,
but the priee of bread still rem hich, and
G'wabar, being o foed contmlier w had no
patience with ve methods, ovrdered his
aoldiers o sgise all the millers gnd grain dealers

D'ry Goods Dealers -
Active; Rugs Higher

Record for the month of June from ,Chicago
shows that wolume of business in wholesale

g

i

i

g2

£
f

Large Shipment of |
Tomatoes to Arrive

A large shipment of tomatoes from Whits
Salmon, Bingen sod The Dalies is expected by
river steamer sogle time tomight for the earls

show | Monday mording trade. This word was pecefved

by Fromt street wmerchants late Satorday after-

of any description on
bought, sold and g

We can furnish LIBERTY BO
of any issue in mr-mn qﬂleklr“!-

OCKS

| hot winds eould

Pro\spects for Grain
Around Walla Walla
Improving Each Day

Walla Walla, Wash, July 10—With the

harveot fo the warious regions of Walla Walla
county from a wpak to 20 dsys away, indications
are growing betier dally for one of the largest
wheat arops this section has ever seenn Somme
of the farmers in the light land areas have
alrendy started to harvest fall-sown barley and
expect to start their wheat 'lu?m-t when this
is finlshed,
The fall-sown wheat is reportad to ba well
im the dough’ and past the stage st which
it injury, and the spring
grain mow in the milk is mapidly developing
dnring the hot wave which has stek the Joland
Empire. Ko hot winds have &8 yel visited
this section. .

Examination of the fislds by gmain agents
has resulied in the report that some of the
arcas northwest of Walla Walls will yield from
40 to 45 Duibels to the sere The mosf con-
servative estimates do mnot plnce the yield of
some of the jand bomlering the Touchet and
Frescott kills at Jess tham 40 bushéls’ to the
RETE. Stalks bearing from S0 to 100 greins
;!‘ wheat to the head are now on exhibition
eTe,

The ecramble for
has begun,

racks among the farmers
. aeven though the greater, part of
them will met be weady to mnse them for two
weskn. Jobbers are, for this reasem, slow in
making sales and wre trying to keep the farmers
from making & run om the sack market They |
claim that Eoglish concerns are bolding large
upntities of jute containers and thet the mark=t
 bound’ to fall f the farmems do not rush it |
Harvest bhelp is abundant here and theve i |
every indication that the crops will be  reaped
wiih little troubls on this score. Wages ape
running from 50 cents to $1.50 per day betier |
than last year for harvest jobs !
FLOUR—Selling price, mill door: Patant, |
$18.76; Montama spring wheat, $14.85;: Wil |
lametta walley brands, $11.20; local straight, |
$11.20: bakers' local, $13,50: graham, $11.50,
Prices for city deliveries for five barrel lots.
HAY-—Baying prices: Willamette timothy,
fancy, 834 @38 per ton; vetch, $32: cheat, $28
@ 28; straw, §10; clover (—); grein (— ; al- |
falfs, 881 = ton.
GRAIN BACKS—Nominal. New crop delivery:
Ka. 1 Caleutts, 19¢; domestio, ID%EL‘Oar{n'
car lots; less amounts higher,
¥JLMTLW&—MM Tun at mills, sacked, $54

, buying price: Feed, $70@
BARLEY—Buying  prige: Feed, 506 @ 66.50;

milling, 307 @ 87.50: !
= ::,.- [} rolled barley, selling price,

Merchants exchange bids:

Aug.
6209

5700
5600

8500

8300

New York Bank Statement

New York, July 10.— i
statement (five d;;l}: %% 8
A

Loans, decreass .
Demand deposits, decrosse
Timo ~ depowits, deczeass
Besaive, decrease

Loans, decrease ... ..
Demand deposits, dec
Time deposits, decrense
Heserves, decrease

S « - 833,573,000
rreess 4,281,000
came s es 485,000
««s 43,407,850
e ————

‘Freneh Buy American Fruit

- Pavia, July 10.—Notwithstanding the
quantity of fruit marketed Im 1819, imports of
tzble fruits into France during that year were
valued at 100,000,000 franes (1 frane equals
$0.193 normsl exchange) of which puoechases
from the United Ststes smoustad to 11,808,-
000 franes * - : 1

—————— e
New York-Lonmon Silver
New YT:.“J:‘I{ 10.—(L N. 8.) —Domewtie
comme roia ver unchanged ] -
h‘;’;ﬂﬁ';"' Dfétu. a8 99%e For
o, uly ——{L N. B )—]

%d higher at 52 %4 e

Overbeck &
Ccoke Co.

Stocks, Bonds
Cotton, Grain, Etc.
DIRECT PRIVATE
WIRES TO ALL _
EXCHADNGES
Members Chicage Bosrd of Trade

s of
Correm e Now Yorw Beryan

Board of Trade Bullding

-

11-217

General Insurance
BONDS.
veCoomn Bt R el

I

3
7g

fi
E

:

gon, Washington and

REGULAR LINE OF BOATS TO CARRY WOOL FROM PORTLAND TQ BOSTON
STEAMER ARTIGAS LOADING WOOL HERE ' |

T. P. Mahoney, president of the company,
says the freight mtes by water are mwuch more
desivahie and that arrangemonts have boen made
to ship wool im this way at least once a momih.

A vegular line of bosts will visit shis
take the wool out,

The pecent

to

= goods are be-
coming populsr on the market, becsize those
marked ss “pure wool" havg mrowsm to be such,

manths, April, 68,800,000 pounds ampd
67.900,8600 pounds, and sre far upder

1918, a war menth, when 78,600,000
were used, s

A comparison of the relativ

May,
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Lackof Offerings
Helps Grain Market

Chicago, July 10.— (L N. 8.)—Cema fea-
tures advaneed as miich aa %o and ocats '8 %o

Laee8 T80 i)
¥ «« BT 7
gw e g 4 3
Bataidey ..t s.!_ '.“"' 'y

————
Totals ....001,014.051.48 ‘

\ Tuesday
Wednasds

September,

: . and rits 2%c lower

to 10¢ higher, Jaly deliveries showing the loasen
Lard was 12% @ 17 %o higher.

Chicage, 10.—(L N. B.)— fairt:
ge*neral m-{:&un house . n‘:““ ﬁ{
to Tho higher,

offerings, ‘
while 2 to 1%e and
e.
fur- July, te e up ¥
e on S Tyt~ oo P

tion of

thy different grades with figures for ;;r-'e-dlna

months shows a alight
in the - three-eightl

ons-half blood, 1682 per ocent;
blood, 20.8 per cent. January
33 per oent

fine '‘and 17 per €
wighths bleod,

while  April’s figures wers

por cent fine and 20.4 por cent three-elg

blood.
e p—— L

Trade Relatioms Daesired

¥ The
ecantages for May are: Fipe, 30.8 per’ cent:
threo-eighths

Lrlmc‘mmnn most marked

per-

eomsumption ran

20.4
s

A chamber of commerce snd industry has 1e-
contly been organized in Erivan, the capital of
desiroun of

Armenin. This bady s

peci
oncotiragimg in every way e

closo trade re-

Possible
lations between the United States and Armenia,

sccording
to that end, it is requesisd that ca
American machinery and products be
Thesea may be sent in care of .
Chamber of Commaerce and Indgatry,

menia., In a recent commumirsiion to the
sulate, the seoretary of the chamber states

to:Comnsul C, K. Moser. As 3 means

Erivan, Ar-

con-

that,

owing to the chaotic conditions of the money
wmarket, Armenian storks, considered more or lems

sound belore the war,
significant

now vepresent wery in-
sums. “Hence Armenian merchants

are foreed to buy C. O. D. ' The sstablishment
of an American braneh bank where depasits for

purehases

might be made would he welcomad, or,

in liew of that, a correspondeni comnection be-

tween Armenidn

Armenian

merchants, il is stated, sgreq to malke payments

in dollars or
of exchangs.
———————— e a.

+« Norweglan Fuel Rhortage

pounds stesling st the curremt rate

The report of the Norwegian statistionl burean

shows that Norway has bhand 300,000

tons

of cosl, 45,000 tons of coke and SO0P toms of
cindets and i receiving 125,000 tond & month:

the normal smonnt ahould
month. The government is

serivusly consideri
reducing the number of passenger trains, ag the

siipply of government coal is short.

Mr.
Mortgage Investor:

You are familiar with
the rich body of land
comprising the Sandy
Municipal Drainage Dis-
trict lying along the Co-
lumbia Highway just east
of the city limits of Port-
land, extending from
Fairview 1o Troutdale.

The land is devoted fto
intensified farming, truck
gardening, celery culture,
etc. The lands of this dis-
trict based on actual pro-
dugtive values are worth
& very large sum, It has
2 municipal debt of less
than 350 per acre.

These bonds are payable
from a prior tax lien, at-
taching directly to the
land, running ahead of
morigige indebtedness
and any other kind of
private debt.

Can you compare any
mortgage sSecurily yeu
have ever held with the
safety of this? And the
income on thése bonds is
free from Federal Income
Tax—beth normal
tax and all surtaxes.

These 6% bends ma-
tfure during 5 to 11 years,
You m have your
choice as to length of -
investment. You may in-
vest in units of $1000.

Interest is  collectible
semi-annually simply by

 cashing the attached cou-
pons.’

be 200,000 toms &

You earn 8%% interest.

Income Tax Esempt

Did you ever
own a2 mortgage
- that - will com-
pare with this?

' Call or write for details.

mlh“ to i
Saptemb and %
Uommission houses were buyers, and as in com,
o riom :?"i.m"‘:‘am‘.'. Basod voinky. - oot
o
with & lght trade.
Range of _(‘hbup prices  furnished by the

United Presss
tllﬁ'l-t

1566
130%

o5
"
5%
2880
3025
1900
19240
1883
1770

weesa-2R00
- 0. 2025

Ju L
Bq}'l‘. }\.-...!?10 117
————— ——
New York Sugar and Coffee
New York, July 10.—(U. P,)—Coffee—No,
7 Rio, 14 % c; No. 4 Bantes, 10 % & 21e.
Hew sleady. Test, S15.86: refined,
steady; granulated, $22.00@® 24.00.
SR L .
San Francisco Pouliry Market
Ban Francisce, July 10.— (11 P.)—Poultry—
Beollers, 30® 33c: large hems, 35 @ 380; best
ducks, 20 @2

| aAgo rain
Chicagd, :
No. 2 wved, $2.858; 'No. 2 spring, $2.74,
—_—-—— :
e llo:l:y nl" BI&:‘lﬂ‘
ork, J - 10.—{L N, —_ rling
changs was §8.04%. T

July 10r—{U. ‘P.)-—Cash wheat;

Bpekans Ranks =
: Clearings Baturday ..........0 1,898,
(Balances Saturday ..........0  BORE
gﬂ.; A 'l'_-lﬂ.._ .
| Balanom Swtyndey .o tiocRETREE
Bealtio Banka
|thﬂ*k“'t’ e eaana '
‘Balapess Haturday

Der | Clearitigs Seturday .....«..
—————

1.4

rate of Interest]
it v = fact, -

or importance, It affords an
to Itz advent. It will ot Inst
Invest your funds in our

L]
4 ridey
assistance—our service

Casmay -

The Premser

Dovians”™ M%tlﬁ =

OPPORTUNITY IS YO
Act at Once

0 YOU realize that In the present sitestion Northwest mun :
selling at lowest prices since the Civil War perfod—and sre

. oo Mumicipal Bonds—Vields o

MORRIS BROTHER:

i |I|

Te the thuiity, the llsmllatl“‘uﬂuor nothing

¥y such as was

®

%o

7
:ﬂuluw _

=

‘T”-

0 DG,
FORTLAND, OB

-

— o

e A s A — =

o TEES .

5.4

. $15

-

Dated July 15, 1929 . .
: Denomination

WE OFFER OUR PARTICIPATION

TEN-YEAR CONVERTIBLE GOLD NOTES
" ARMOUR & COMPANY

[ W

osos, soen, groes 0% 19 15 i

“Price 94.84—to Yield
Company Pays Income Tox Up 1o

Th : pany’s tofal assets are $490,600,000 and
forfl:'tm!our years averaged $26,000,000 aanually _

its net ear



