3 h&mo Shipments for First Four
. Days Total $2,138,726 in
anuo; Duhla Will Be Repaired

A Ezpom for June will stand as a
. banner month in ‘local shipping cir-
d]el if the record sel for the first
four days. is maintgined. Cargo
_ xmlues for the rirst four days of the
. menth amoufited_to $2,135,728, an
" dverage of $544,681.50° per day.
| Flour, lumber, ecotton and mixed
hr‘o compyised the Items on the
3 ﬂltbound manifests of the vessels
. eleared during that period.
:Btarl:!nt the  llst off, the Kayseeks
for Alexandria, Egypt, with
= 242 burrels of fNour, valued at §934,000,
. The Pawlet carried mixed cargo for
Ay China with & valuation of §524.-
N Cotton formed a blg factor in the
. waluation of the cargo of the Eikton,
: s cleared with merchandise valued
o o ‘ﬂ‘?.?ﬁ‘.
" Lumber wshipmonts. to Australia run
C up to 2,202.301 feet. valued at $72,350.
The sthooner Thistle cleared with 1,623.-
- feet, with g valuation of $51,860. The
153 lis Sudden (British) carried 578523
i , valued at $20,490. The former will
.. to Melbourne and the latter to Syd-
.' Both are ered for coml from
a weasile t6 Honolulu, rate $9.00,
: Arﬂvinl up Saturday afterncon the
p Desllle went to the Pacific
Iron Works for minor repalrs
will load lumber for the West
Const for Dant & Russell.
—.....—-I.-—-—
RELAXATION OF RULES FOR
: SBAFETY AT SEA PLANNED

Washington, June 5—(L N. 8)—In-
mq conferences, looking to the pos-
wible relaxstion of the international reg-
. umltions for safety at sea, are (h prog-
hera today between representitives
British board of trade and Amer-
. shipping interests.

" The  British are represented by Bir
‘festoott  Abbel, chief surveyor for
loyda ; Bir Herbert Bowell, a rmrino

chitect, and C. W. Covell.

of Commerce Ale:;nder

Homer L. Ferguson, Rear Admiral

pps and President Smith of the Ward

® to meet informally with the tish

;;‘

for safety alL sea will prob-
be taken up in an international
erence within, the next few m

that the British TWG-
: have made informal sugges-
for relaxation of seme of the more
regulations now in force, In order
Increase cargo capacity.

J. Johnstone, who died in Salem
eaday, were conducted Saturday
nder the auspices of local No. 142,
hy P, O. B, of which deceased was &
ember. Active pallbearers were Cap-
s Charles M. Alden, D. W. Dobbins,
rry Robertson, €. Bhihm. J. 1-.. Cope-
nd, and Thomas Lowrey from Colum-
. River association, Masters, Nates
nd Pilots. Captain Johnstone wus an
g time Columbia river pllot and had
m ill for & number of years.

mm TO HOQUIAM MADE;
3 vmm, HAD INJURED SKAG

to the sleamer Hﬂutﬂm.
bumped on the bar at Grays Har-
two - weeks ago, were compjleted
¥ at the Port of Portland jdry-
k. Ehe will proceed Sunday to Heat-
) and Lhere take on & cargo of lumber
* Ban Pedro. The Hoqg lost her
and dumaged her skag in gross-
‘out. She put into Astoria and was
ired at Portland,

_Steamer Argus hmhed
Wash.,, June 6—The Ar-
one of the #600-10n sieel vesséls

built for the Green Star Steam-
‘corporation. hy the Standifer Con-
tion corporation, was launched here
¥ &t 12 o'cock. This is the third
f the stenl vessels being bufit here for
Green Star corporation, and left tho
8 with muinu in place.

w ALONG, THE WATWM

- With eapacity ful:ht and a !nll
alzt‘u;hmw F 'Fwtma,‘“.d

] r No
> firat of the Phasinger Stenthaiis

%A fuixht the steamship it
will smll this mm;tlﬁ::r'elouh She
anc more than 200

ong  for the

with

o e Ay A e e e e . e e e et

“myM"mtwwmm to Tillamook beaches, which is about to be returned to private uses

Bailed at 6 s m, stmmer Frank H Buock, for
Francisco ’

San A

Sap- Fmancisco, June 5.—Salled at 7 Wt
:iilht. seamer Johan Poulen, for Colambia
ver,

Polut  Reyes, Juns 5.—Passed,

steamer Tahos, from Portland,

Bt Helemi; Juneg 56— B30 n m,
barkentine Katherine  Mackasi; 10:30 a m.,
steamer Eastern Glea. 1350 p m., steamer

Higha.

Tides st Astoria Mondey

High Water tow Water
842 a m, T.0 feek | 10:41 a. m., 0.5 foet
85:12 p. m., 7.8 for | 11:14 p. m., 3.4 feet

Training School for
Indla.ns Holds Its
Graduating Program

" Chemawa, June b.—''Service’” was the
motto of the class of 1920 of the Salem
Indian Tralning school at Chemawa.
The graduation exercises were held in
the Chemawsa auditorium on the eve-
ning of June 3. the diplomas to the 19
gradusates belng presented to them by
Covernor Ben W. Olcott.

The programe=was opened by the play-
ing of the Processional by the orchestira.
Charles Williams, an Eskimo from
Nome, Alaska, winner of the honor
medal for the year, sang “Scenes That
Are Brightest." ¥red Wilder delivered
the nlutn.tory. his subject being “Serv-
ice.”” The girls' octette rendered pleas- |

ingly Mohring’s Legends. Marguerelite

Chamberlain recited effectively Worthyle
story of the marriage of an Indian
woman to a white ynan, a deserter from
the army, and subsequenl tragedy.
Marina Nelson, an Aleut from Alaska,
sang Foster's “Come, For It's June."
Halttle Martin, whose home is at Coos
Bay, and who was the honor student
among the girls for the last year as
well as being the honor student of the
senior class, delivered the wvaledictory,
her subject being “Chemawa, the School
That Has Won Our Love and Loyalty.”
Maude Craig, from the Umatilla reser-
vation, sang Cadman’'s “From the Land
of the SEky Blue Water.”

The graduating sddress was given by
Fred Lockley of Portland. Professor
Marion L. Devol, principal of the school,
presented the class to Superintendent
Harwood Hall
1I? ARE GRADUATED

The students graduating in the class
of 1920 were Elizabeih Montgomery,
Hattie Martin, Buby White, Effie Davis,
Annle Miller, Mary Ware, Rore Goff,
Loulse Silverthorne, Marina Nelson, An-
nie Sexton, Marguritte Chamberlain,
Gus Gartiez,  Andrew White, Arthur
Johnson, Willlam Kennedy, Theodore
Fayas, George Berry, Charles Willlams
and Fred Wilder.

Boys of Silverton
-Graduating Class
Outnumber Girls

Sliverton, June 5.—The Silverton high
sthool will graduate 32 students June 11.
Thé commencement exercises will be held
at the opera house. Professor Frederick
Bervhtold, who holds the chair of English
denguage and literature at O, A C.,
will give the address. The baccalaureate
sermoit will be given by J. "A: Bennett
at the Christian church Sunday evening.
The eluss is composed of 19 boys and 13
wirls, as_ follows: Elam Amstatz, Earl
Bennett, John Cage, William Davenport,
Knute Diagerness, Chester Gopelrud,
Ronald Hadiey, Frnest Haverneck,
Brogk Hammond, Clarence Harwood,
Clatence Hubért Harris, Theodore Ho-
bart, Lyle Johnsen, Albert Larson, Rus-
sell MeCullough, Alfred Olsonm, Clifford
Rue, Marle Woods, Arthur Towe, Gene
Adams, Cora Alrick, Ruth Brokke, Es-
ther Denzel, Gladys Hadley, Lold Jones,
Edna Largent, Dagna Larson, Dagny
Linquist, Dalsy Matheny, Loene Pooler,
Glady®s Whitlock, and Marie Wilson.

Pardon Sought for
Marie McDonald in
Prison for Forgery

Spokane, June b.—Seventy-five
kane

under sentence from the Spokane su-
perior court for a term of from 1 to 20
years in the state pententiary for al-
leged forgery.

Marie McDonald, her sister, Fay., and
brother, Ted, were found not guilty In
the superior court of the murder of W,
H, McNutt, and the two ﬂﬂ:.:r
qmﬂy faced forgery charges on

alleged attempt to cash a check
tmﬂy in the possession of W. H.
McNutt.

Improvement Seen
In Money Sltuatmn

BARK FIGUREHEAD
RECALLING OCEAN
MISHAP MISSING

' Sailors’ Goddess, Which Adorned

Seaman’s. Institute for Many
Years Wanted for Museum.

WANTED—By .Columbia Harbor,
socigtion Masters, Mates and Pilota:
tion as to I.ho wbcmhoch of the figurebead uf
bark which formerly adorned
the mr ol’ t.h- S-a-a’l Institate at Third
and Darvis streets

Oldtimers will retall the carved
figure of & woman that graced the

corner of the old building at that
ftlme ‘D" street, .in. which the Sea-
man's jnstitute was quartered. The
| figurehead was alk that was left of
{the old bark Forest Belle, wrecked
’on the Island of Formosa in 1878.
And thereby hangs a tale of local
interest.

Johnathan Bourne, former United
States senator from Oregon, was a pas-
senger in the ill-fated bark and Captain
Willis Snow. secretary of the Masters,
Mates and Pllots, was an ordinary sea-
man. Lacelles H. Maxwell, at present in
the tax department of Sheriff Hurlburt's
office, was a seaman in the bark Annie

M. Smyll, which brought a portion of
the w ed ctaw to the states from
Hongkong.

Bulit in Bath, Maine, by Goss & Saw-
yer, the Forest Belle was rated as &
100A1 bark and entered on-the records at
1300 tons. She loaded lumber at Bangor
for Englangd and proceeded to Cardiff,
Wales, to load coal for Hongkong.

FOREST BELLE WRECKED

Captaln Allyn Noyes, father of Ed
Noyes of Portiand, and hall brother of
“SI” Noyes, master of the famous oild
bark Colma, was {8 command of the
Forest Belle.

Coal laden, the. Forest Belle sailed
from Cardiff for the China sea in Oec-
tober 1877. dut 140 days the bark came
to grief on & rock at the entrance of the
Bashee chanel. Caplain Noyes hauled
up for the isiang of Formosa,and suc-
ceeded In beaching the craft. e mas-
ler and three men_ took & boat and
headed for Taku, the nedrest port of
entry in search of assistance, Before ar-
rival ha was picked up by a Chinese
sleamer which procesdéd Lo the scene of
wreck.

Leaving the three mates and & boy on
board. the balance of the crew was taken
to Taku. ~ At that place Captain Noyes
chartered a schooner to proceed to For-
mosa and wredk the Forest Belle. The
crew, with the addition of about 100 la-
borers returned to tha scene and stripped
the craftl. Work was completed In the
afternoon and It was decided to sail for
Hongkong the following mormning.

During the night the natives went out
to the stripped bark and set fire to the
hull.  When the bow sprit and jibboom
let go the figure head was knocked off
and fell into tife water,

GODDESS IS RECOVERED

Next _morning the “saiiors” goddesa’
was fonnd  floating near the schooner.
It was taken on board and conveyed to
Hongkong. From that port it was sent
to Portland on the famous dlg craft
Alden Besse. The crew of the illfated
cra.ftm.mtto!'brﬂmdonlhebnrk
Annic M. Smull.

“Parson™ Btubbs, father of O. B. Stubbs
othﬂhnd.*ulnehugaottheﬁu
man's Institute and the figurehead was
presented to him. For many yvears it oc-
cupled a consplcuous place on the corner
of Third and Davis streets, but some
time ago jt disappeared and was not
mlued until a few Ago., when a
mariner, who had been t from here,
returned andl bitterly complained be.
cause the old landmark was not in its
puace,

Tha Forest Beue was 8 co\murpu.rt of
Umoldcmmmbummrm
Portland-Orlental tnde. ;

0.A.C.Commencement

Opens With Annual
Alumni Luncheon

A{rhuluﬂt] Uollegn Co 1-
ll- June Commencengent. wrl‘n::h

Many Students at

0. A. C. Given Work
To Pay Expenses

Oregon Azricultuml Ool!ece, Corval-
lis, June 5.—More than 500 students
have been given work since January 1
by the Y. M. C. A. employment oiffice
at the college. Jobs totaled 3000, rang-
ing from temporary work to perma-
nent part-time- positions.

Of the workers. 100 men averaged

more- than 10 jobs each, and the re-:

maining 400 five apiece. Odd jobs,
sach as dishwashing, peeling potatoes,
repair, clerical, pressing and janitorial
work ranged from two to nine hours
in length. Dr. D. V. Poling, Y. M.
C. A. secrelary, has been in charte of
the employment work.

A place at $60 & month was ob-
tained for & student who worked aft-
erncons and Saturdays down town.
Others devoted their time to pulling
logs from a flume at 60 cents an hour.
One emergency call came in from a
near-by town for G0 men to string
Lops. “"Within two hours after the order
came in the men were signed up and
I could have used 00 more,” sald Dr.
Polir.g.

Day Labor i\day Be
Employed to Erect
College Buildings

Salem, June 5.—There is no preovision
in the law which requires the board of
regents of a state educationial institution
tc advertise for bids and enter into a

contract for the construction of a build-
ing, according to an oplnion prepared
today by Attorney General Brown 'for
W. J. Kerr, president of the Oregon
Agricultural college. According to Brown
the college is at liberty to erect such
tuildings as it may desire by day labor,
if - its board of regents chooses that
method rather than by contract. .
President Kerr, who was in conference
with the attorney general here several
days ago on this question, stated that
lvcause of the uncertainty of market
conditions, conlractors were obliged to
ke so Ligh In order to protect them-
relves from unfogeseen increases in
prices on bullding materials, as to make
tlhis method of dbullding practically pro-

Sharp Falling Off

In Purchases Shown
In Monthly Report

The May report of the credit cléaring
house, computed from over 200,000 actual
Uransactions throughout the ‘country be-
tween wholesaler and retailed, represent-
ing in values over $180,000,000, shows the
activily in purchases only slightly less in
numbers but very much lower in both
quantity and cash values,

The Pacific coast section has main-
trined a very high average purchase and
good payment activily, states the report,
but the indebtedness appears to be con-
stantly rising,

Orders for future dellvery from this
section arc few in comparison with form-
ér years, and many of those received
have cancellation and price agreaments,

General condiilone throughout the
coast section are réported as fair to
good . money seerus easy so far as the
consumer is concerned and, while un-
employment is not-great, it iz becom-
ing noliceable in ‘& number of trades.

Syndicate Takes
Over Flavel Hotel;
Plans Renovation

Astoria, June: §5.—The Flavel hotel,
located adjacent to the Hill terminals at
Flavel, was purchased today by W. S.
Hidden, as trustee-for a syndicate of
Astoria and Portland men. The con-
sideration paid for the building, irs
furniture and equipment and the site,
consisting of about three acres of land,
was 320,000,

The new owners are to renovate the
building at once, fix up the grounds and
open the hotel early in July as a strictly
first-class famlily and tourist hostlery.
It is probabile that a line of busses will
be operated between Flavel and Astoria
and the hotel is thus planned to be a

Shriners Gather
In Ashland to Put
- On Big Initiation

[

| having

| faced road into McMinnville.

BURNING BUILDING

Fred Thoroux,.-Blind Music Store
Proprietor of Oregon City, and
Brother Admit Fire Was Set.

Oregon City, June 5 —Fred and
George Theroux, brothers, who today
confessed to setting the fire that
destroyed a mnumber of business
houses here on the night of May
28, were unable to raise the $5000
bonds required for their release, and
remained in the county Jjail. The
grand jury, which meets in Septem-
ber, will Investigate their case. i

Insurance to the amount of 345600 was
listed in the confession signed by the
men. Stock in the music store owned
by Fred Theroux was walued at about
$4000. The evidence gathered by Eher-
iff Wilson and State Fire Agent Pom-
eroy showed that the men had shipped
a quantity of goods to oulside points.
Cases were found to have been sent to
Camas, Molalla and Canby. The fire
started at about 12:30 o'clock ¥Friday
night, when a deviee rigged up from
&n alarm clock went off. A string tled
to the key of the alarm was passed
around a light coaleil lamp, so that
when it tightened it would tip the lamp
over (nto s pile of rags and rubbish,
which had been saturated with three
gallons of gasoline.

ONE AWAY, ONE ILL

¥roed Theroux was in Portland at-
tending a musical reeital, returning
about the time the fire broke out.
George was in his room in the Steévens
Luilding, two blocks from the store,
when the fire started, il uomrding to
a statement made this oon.

Both brothers disclaim r knowledge
that there were roomers in the build-
ing in which the fire occurred: slating
that they were under the Impression
Mr. and Mrs. Clavd Cox and two chil-
dren had moved away, as they had not
seen them for several days. According
to George Theroux, the setting of the
fire had been postponed until they felt
sure the people had moved. Cox and
his famlily barely escaped with their
lives.

FLANNED TO DECAMP

According to George Theroux. his
brother had been despondernt over do-
mestic troubles for some time, his wife
gone to the Hawalian islands
about three months ago to be gone until
July. It was the intention of-the pair,
according to information gathered by
the officers, to leave the city as™ soon
as an adjustment had been reached
with the Insurance people.

A pew store was being rushed to
completion by the Methodist chureh
people for the Theroux music store at'
the time of the fire. Fred Theroux,
who is blinid, has been in business here
for eight years, conducting the only
music store in the county. He had large
classes of piano and violin puplis.

George Theroux, the younger brother,
was a barber In Spokane previous to
entering the service, In France he suf-
fered severe shell shoek, which pre-
vented him again taking wup barbering

around from one job to another until
Lhe came here and, went to work #a the
music store of his brother.
PREVIOUS ATTEMPT FAILS

The plan to burn the building had
been held In mind for a meonth, accord-
ing to the confession. A previous at-
tempt to set tha fire by means of a
match and sand papér several days be-
fore had fafsd, George said. Tt was
expected thar about $1500 cash would
be reallzed on the insurance to be
gained, after the losses were paid.

o). 1L Frommeyer brought suit Satur-

day against the city of Gladstone and
its officials, charging that the city was
exorbitant  in assesging street improve-
ments against his property. He states
that the city hax offered his property
for sale and he has not pald the assess-
ment. He asks that the cliy be denied
the right to sell until a thorough in-
vestigation of the matter be made.

Clara Ehrlich of Lenis and Fred Wil-
liam Leuenberger of Clackamas were
{ssued @ license to wed here today.

Divorce decrees were handed down by
Circuit Judge Campbell to Herbert W.
Bradiey from Minnle Ethel Bradley, aud
to Fred Karsten from Mary Karsten.

Divorce I8 asked by Edna C. Smith
from Samuel William Smith in a suit
filed today, They were married in Port-
land, November 30, 1918,

Oregon Insurance
Federation Holds
Annual Convention

Members of the Insumance Federation
of Oregon held their fifth annual busi-
ness meeting and banqguet at the Mult-
nomah hotel Friday night at which the
officers were elected.

The Knights of Khorassan put on =
unique entertainmerit for the diners and
the music was furnished by the Abd-
Uhl-Atef band. D. C. Herrin, the re-
tiring president, delivered a farewell
address in which he covered the progress
of ihe federation during the past year
and he denounced the Non-partisan
league. The following officers were
chosen: Dave Atkinson, president; T. H.
McAllis, Walter G. Gleason, W. C. Dyer, |
Rollie Watson and J. 3. Bryant, vice
presidents ; J. H. Bryant, -secretary and
treasurer.

McMinnville to Get _ -
.Hard Surfaced Road

 Newberg, June &5.—Simon Benson,
speaking for the state highway commis-
gion at the formal dedication of the new
West Side Pacific highway bridge at
this place, declared that the bride was
most acceptable, He regited the benefits
sccruing - -to the state from such per-
manent struoctures, and promised for the
near future extension of & hard sur-

Diplomas Given to 118
Walla . Walla, Wash, June 5. — One
hundred and sixteen members of the
Walla Walla high school senlor class
ware graduated Friday. Dr. E O. Hol-
land of the Washington State college
delivered the commencement address,

Porthnd Hm Weds .
Spokane, Wash., June 5.—Miss Ethel

FACING € m i UBERIY BN S

and he said that he has been buffeted |-

BEST INVESTMENT

Treasury ‘Bonds and Short Term
" Notes of Corporations Alse
Attractive.

By Walter Brown
Editor the New Commercial.
(Writtem Tor News.)

New York, June 5.—The best in-,
vestmenis I know of now are Liber-
ty and Victory bonds at present mar-
ket prices. The next best are the
short term notes being  put out by
the treasury from time .to time, and
then come the short term notes of
well known' corporations, concern-
ing which no one would have the
slightest doubt as to the security.

Then there are roreigngwmh and va-~
rious other safe investments which, al-
though they may not offer the phenom-
enal terms promised by the get-rich-
quick” salesmen now going through the
country, nevertheless offer not only a
certainty of return But always have a

market and can be realized upon at an
hour’s notice.

There are also standard stocks pay-
Ing dividends, which can be obtained in
odd lots even down to a single share
through rellable odd lot houses, and the
way to get in touch with such invest-
ments is to go to “your local bank and
ask for advice, which will be gladly
given, even if you do not have an ac-
count there. The bankers of the coun-
try are doing thelr best to encourage
thrift dnd saving and desire to see the
funds of the peaple safely Invested.

Trust Companies
0f Oregon Launch
Association Plans

Representatives of ° Portland trust
companies and banks with trust de-
partments met in the directors’ room of

the Sécurity Savings and Trust company
Friday afternoon and organizéed the
Trust Companies assoclation of Oregbn.
Practically all of the Portland com-
panies were _represented at the meeting
and membership is open to financial
concerne doing a trust business in other
cities in the state.

The association will provide a medium
for the promotion of betier business re-
lations among (ts moqttbers and pro-
mote their interests in "Oregon. It iIs
irobable that the new association will
evanrually offiliate with the trust eomms
paniea section of the OUregon Btale
Bankers' assoclation. /

J. 3. Jubite of the Security Savings
and Trust company was eiccted presi-
dent, Robert E. Smith of ‘he Title &
I'rus’ ccumpany vice prasident, and W,
P. Brigegs of the Lumbermens Trust
company secretary treasurer

Credit Men Plan to
-Give Theatre Party
At Heilig Thursday

Thursday evening. June 10, &t the
Heillg, the Portiand Assoclation of
Credit Men will hold a theatre party.
The entire house for that evening for the
play, “Friendly Enemies,” a professional
production in which Lewis Mann is the
leading man, has been bought out by
the Progressive Business Men's club,

There will_be no regular monthiy din-
ner of the credit men this month because
of the conventions and the Rose Festival
and because many credit, men are away
on thelr vacations,

Thursday, .Iu.m:'.
first anniversary
mumm'mmmm-.m-
quet tendered by the directors for the

that date at the Muiltnomah hotel.
The bank, established in 185% by W, B,
Ladd and Charles E on, has made
an enviouarmddurintit:ll years of
continuous - service, It _h_om of the
major banks of the cify and has at-
tained its present position withéut the
absorption or consolidation of any other
financlal institution. .

One . hundred  and sixty- ﬂva chairs
were occupled at the banquet, very few
of the directors, off or employes
being absent. A splen entertainment
was renderéd by talent Among the em-
ployes of the bank, ward Cooking-
ham, president of the Institution, and
W. M. Ladd, chalffman of the bmi\'.l ‘of
dlrectoru. made nhnrt addresses.

'HII}HER DISCOUNT

RATES JUSTIFIED

Marked
Increase of- Bills ‘Bought in
Open Market.

By Broadan ‘'Wall

New York, .June  5.—The actual
bank statement showed surplus in-
creased $93,410, loans increased $10,-
110,000, and net demand deposits in-
creased $29,603,000.  °

The federal reserve bahk of New York
showed a ratio “of total reserves to de-
posits and federal reserve note labil-
ities combined of 40.1) per cent, com-
pared with 41.8 per cent a week ago
and 53.0 a year ago. #howed a ratio
of reserves to net deposits, after de-
ducting 40 per cent gold reserve against
federd] reserve notes in circulation, of
40.8 per cent against 43,8 per cent A year
ago. The bank showed a reduction in
gold reserves of $15,640,000. It showed
an’ Increase of $35.,031.000 of total billl
on hand from all sources.

This Is one of the worst mumenta
ever made by the local feserve bank, for
it shows a great increase of bills bought
in the open market, thess belng com-
mercial bills. The bills discounted se-
cured by war obligatipns were $8,327,000
less than the previous week. The other
bills were $43,722,000 more, that is, the
commercial bills, Of this great increase
of commerelal bills only '$273,000 was for
the nccounts of other reserve banks.
This shows that there hias been.a great
increase locally of ‘commercial bor-
rowing. -

If the other Treserve banks of the
country are in the same weakened con-
dition as the - New York banks then
the action of the board In advancing the
discount rate a few days ago will have
ampie Justification—that is, {f the
board is to be consistent in its policy
of making a high reéserve at a time
whan the .orders of . businéas are so
urgent and the mnuutipn of freight so
great,

Hibernia Bank Gets
Additional Frontage

To meet ths demand for additional
lobby and cage space, the Hibernia Com-
mercial and Bavings bank has secured |-
the 15-foat frontage on Washington
street adjoining the bdnk, formerly oc-
cupled by %the O'Brien-Shold = Barbers'
Supply company.  The extension work
has started, and It is expected that ths

officers and employes of the bank on|

Portland Business Hn
Deductions From
on Eastern Tn'p.-'

While it is the opiniop of |
that the present price cn cutring
paign is only tempm‘aw aml
prices—will again asccnd 1o
former levels, and possisiy
Leon Hirsch, secretary of L%
& Frank company, who has ju
turngd from an extendsd
through the Bast, where he ]
very close study of conditions i
they effect the general merchul
ing business, predicts that p
have reached thelr upex and tha!
the tendency from now on \bﬂl H%
downward.

""Tae conclusion T have reached,”
Hirsch, “is that the manuf mr
have to reduce his prices,
expect to continue to reap the on
profit he has enjloyed for the j
years, but will huve to adjust hh.
oun a gradually decreasing
caution which the merchants
displaying in purchasin
and the large numbet o
of orders being received is
the point in & forcible manner b
manufacturer.

*“There are unmistakable svkhua-..

cmllu

far more noticeable I*
they are in the West. The fnllu of
certainty is due malnly to & conviol
that the time for readjustment of v
is at hand and a falling off in dem
at the present level of prices is ces
to come.
“A poodly number of the textile mi
facturers of New Kngland are curti
production in thelr uublm
coenfining operations (o Uhres or

days a week, others have DY)
tions entirely. The high and
efficleficy of labor and tho

transportation is declared to ﬂ the o
ot curtailment."

merchants (hroughout the ::;nn, "
reparing for a ral sl en
Lusinesa. The sighs of umm#

Gold Reserves Gain .
Thirteen Mllhons,

An increase of $13.400,000 lp ln“
eerves, largely In consequence of
aoquisition by the New York
gold imported from the Far
d in the federal reserve
w ¥ statement, lssued &8
business on May 28, 1920 !llt :
as the result of incremsed b
by member banks, show an
3!0100000 federn! reserve nole |
tion inereased §I1. 800,000, -wlslll
cash reserves show & gain of § -"
The banks' reserve ratio continy
changed at 42.7 per cent.
Of thes total war am ho{llm
about §1,448,000.000,
per cent, wers securnd by
$276,800,000, or 19 per cent, Iﬁ'
notes, and over $498.000,000, ﬂ It‘
cent, by treasury wﬂﬂn
The "“float" carried
banks and treated as I
gross de shows
abouL ‘l

these .
net depwiu rhows an Increase dr‘ :
100,000,

n-lr.‘l.um for W 5

John F. Daly, president of the
Commercial and Shvings bank,. le
day on a business trip 1o Chid

new room will be ready for otcupancy

{ about August 1.

is mnot expected to return unt
July 26.

wM -

CONSOLIDATED . 7
TICKET OFFICE B TS

IMPORTANT CHANGES
TRAIN SCHEDULES

Effective June 6, 1920

North Coast Limited

lmchaﬂuid,Dl5A.H.

* For Spokane, Butte, Helena, St. Paul, aneapohs, Chicago and all points mt; B/

Arrive Chicago, 11:15 A. M.

Twin Cities Express _

L-n Portland, 7:!0 P. M.

For SPokane, Helena, Butte, Yellowstoﬂe Park, Missouri le 'I‘emtorr
- via Billings, St. Paul, Minneapolis and all points east. { INE

Arri'u St. Paul, 3:!5 A. M.
Ticket Offm.

;Cdlmcrm
A. D. RLTON,

UNION STATION

-




