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Ladd&Tilton Bank'4 m,

OPEN JUNE WITH PRICE TEHDEtlCY IS

LOWER SAYS HIRSCHHEAVY SHOWINGS

LIBERTY BOND IS

BEST INVESTMENT
- .

Treasury Bonds and Short Term
Notes of Corporations Also

Attractive. '
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Portland . Business Man Makes
Deductions From Observations

on Eastern Trip.

.While it is the opinion of some
that the present; price cutng cam-
paign is" only .temporary and that
prices-?wi- ll again ascond to their
former levels, and possloiy hlior,
Leon Ilirsch, secretary ot'U Meier
& Frank company, who has just-r-e

turned from an extended trip
through the East,where he made
very close study" of conditions as"

they effect the general merchant '.a-i-

business, predicts thai prices
have reached their apex and that
the tendency from now on wilt be
downward.

"The conclusion 1 have reHchcd." said
Ilirsch, "is that the manufacturer will
have to reduce his priiiea. lie can not
expect to continue to reap the enormous
profit he has enioyed for the paat four
years, but will have to adjust MsP prices
ou a gradually decreasing scale. The
caution which the merchants are now
displaying in purchasing mejrchandisr;,
and the large numbe! of cancellations
of orders being received is bringing home
the point' in a forcible manner to the
manufacturer.

"There are unmistakable evidences that
merchants throughout the country are'
t.reparing for a general Blackening of
lusiness. The sighs of retrenchment ar
far more noticeable in the Kant than
they are in the West. The feeling of un-
certainty is due, mainly to a conviction
that the time for readjustment of values
is at hand and a falling off in demand
at the present level, of prices is certain
to come.- - -

"A goodly number of. the textile m"U;
facturers of New Kngland are curtailing
production in their establishments by
confining operations to three or four
days a week, others have ceasejl opera-
tions entirely. .The high wage and In-

efficiency of labor and the congestion of
transportation is declared to be the cause
of curtailment." i

Gold Reserves Gain --

Thirteen4 Millions,
Says Bank Report

An increase of 616.400,000 in gold re-
serves, largely in consequence of the
acquisition by the New York bank of
gold imported from the Far Kast, is

in the federal reserve board's
weekly statement. Issued as at clone of
business on May 28, 1920. Net deposits,
as the result of increased borrowings
by member banks, show an incresne of
$10,100,000, federal r?nerve note circula-
tion Increased $21,800,000. while total
cash reserves show a gain of f 12,D0O.00i.
The banks reserve ratio continues un-
changed at 42.7 per cent.

Clt th tntal war umier holriincH of
about Jt,448,000.0OO, 1,100.000, or 4.H
per cent, were secured by Liberty bond,'
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notes, and over 498.O0O.00). or 34.4 per
cent, by treasury certificates.

The "float" carried by the reserve
banks and treated as a ileducllon from
gross deposits shows an IncrcHhe f

bout 617.000,000. - As a consequence of
these changes, the calculated total of
net deposits shows an increaso of 610,-100,0-

. : DaIy,Loaves for Clijcagn
John F. Daly, president of the Hibernia

Commercial and Savings bank, left Fri-
day on a business trip to Chicago. He
Is not expected to return until about
July 25.

Hold sB arnqueton
61st Anniversary

Thursday. June S, marked the sfxty- -
first anniversary of the Ladd &. Tilton
bank and was an occasion for a ban-
quet tendered by the directors for the
officers . and - employes of the bank - on
that date at the Multnomah hotel.

The bank, established In 1859 by W, S.
Ladd and . Charles E. . Tilton, has made
an envious record during its 61 years of
continuous - service. " It is one of the
major banks f the city , and has"at-tained- -.

its present position without the
absorption or consolidation of any other
financial . institution!. -- , --

. One . hundred - and sixty-fiv- o chairs
were occupied, at-- the banquet, very few
of the directors, officers or employes
being absent.' A splendid entertainment
was rendered by talent among the em
ployes of the ; bank. . Edward -- Cooking-
ham. - president of the Institution, and
W. M. : Ladd, chaff man of the board of

1 i rar 4 rta rnaHa, oWAr ortrf asiai '

HIGHER DISCOUNT

RATES JUSTIFIED

Bank StatemetiflSfiows Marked

Increase of-Bill- Bought in

Open. Market

- By Broadan Kvall
New York, .June ' S. The actual

bank' statement showed surplus in
creased 193,410. loans increased $10,
110,000, and net demand deposits in
creased $39,603,000. ' '

The federal reserve bank of New York
showed a ratio of 'totali reserves to de-
posits' and federal reserve note liabil-
ities combined of . 40.11 ' Per . cent, com-
pared with 41.8 per cent a week ago
and S3.5 a year ago. It snowed a ratio
of reserves to net deposits,, after de
ducting 40 per cent gold reserve against
federal reserve notes In circulation, of
40.6 per cent against 4,9. per cent a year
ago. ; The bank showed, .a reduction in
gold reserves of 616,840,000, It showed
an' increase of '635,031.000 ef total bills
on hand from all sources. -

This ts one of the Worst statements
ever made by the .local reserve bank, for
It shows a great increase of bills bought
in the open market, these being com
mercial bills. The bills discounted se-
cured by war' obligations were 66.327,000
less than the previous week. The other
bills were 643,722,000 more, that is, the
commercial bills. .Of this great increase
of commercial bills only 6273,000 was for
the accounts of other f resepre 7 banks.
This shows that there has been-- a great
increase locally of commercial bor-
rowing. '

: 'i - '

If the other reserve j banks of the
country are in the same weakened con-
dition, as the- - New. .York banks . then
the action of the board In advancing the
discount rate a few days ago will have
ample justification that ' is, If the
board is to be , consistent In its policy
of making a high reserve at a time
when the .orders of business are so
urgent and the congestipn of freight so
great. 1

. i
'

Hibernia Bank Gets
Additional Frontage

'To- meet the" demand for additional
lobby and cage space, the Hibernia Com-
mercial and Savings bank, has secured
the 15-fo- ot frontage ;on Washington
street adjoining the bank, formerly oc-
cupied by the O'Brieo-Shol-d Barbers
Supply company. The ? extension work
has started, and it Is expected that the
new room will be ready or occupancy
about 'August L. '.

' ' ; r ;
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By Walter B. Brown . v
Editor the New Torfe Commercial.-(Writte-

for United: Neva.) x ,

New York, June 6. The best In-

vestments I know of now are Liber
ty and Victory bonds at present mar-
ket prices. The . next best are; the
short term notes being' put out by
the treasury from time to time, and
then come the short term notes of
well; known' corporations, concern-
ing which no one would have the
slightest doubt as to the security.

Then there are forelgn-sjiond- s and va-

rious other safe, investments 'which, al
though they may not offer the. phenom
enal t terms promised " by ! the get-ric- h-

quick salesmen now going through the
country, nevertheless offer not only, a
certainty of return But always have a
market and can be realized upon at an
hours notice. ;

.There ,are also standard stocks pay-
ing dividends, which can be obtained in,
odd, lots even down to a single share
through reliable odd lot houses, and the
way to get in touch with such invest
ments is to go to 'your local bank and
ask for- - advice, . which will ' be gladly
given, even if you do not have an ac-
count there. The bankers of the coun-
try are doing their best to encourage
thrift and saving and desire to see the
funds of the people safely invested. ;

Trust Companies .

Of Oregon Launch
: Association Plans

Representatives ' of Portland ; trust
companies and banks1 with trust de
partments met in the directors room of
the Security Savings and Trust company
Friday afternoon and organized - the
Trust Companies association of. Oregon.
Practically all. of the . Portland com-
panies were .represented at the meeting
and membership is open to financial
concerns doing a trust business in other
cities in the state. ; i

The association will provide a medium
for the promotion of better business re-
lations among its mernbers and pro-
mote their interests in Oregon. ' It :lS

that the new association will
evnrually affiliate with 'the trusi com-
panies section of the Oregon State
Bankers' association. - J :

J. O. Jubitx of the Security Savings
and .Trust company was eiected presi-
dent, Robert E. Smith of the Titla &
Trust ecn.pany vice president, and W.
P. Briggs of the Lumbet-men-s Trust
con:pan secretary treasurer. .

Credit Men Plan to
.

- Give Theatre Party
, At Heilig Thursday

' 'Thursday evening. June 10, at the
Heilig. the Portland Association of
credit Men will hold a theatre party.
The entire house for that evening for the
play,";"Friendly Enemies," a professional
production in which Lewis Mann Is the
leading man, has been bought out by
the Progressive Business Men's rlub.

There wilL,be-- no regular monthly din-
ner of the credit men this month because
of the conventions and the Rose Festival
and because many credit men are away
on their vacations. ,

BUR Nl NG BUILDING

Fred Theroux,-Blin- d Music Store
Proprietor of Oregon City, and
Brother Admit Fire Was Set.

Oregon City, June 5,- - Fred and
George Theroux, brothers, who today
confessed to setting Hthe fire that
destroyed a number, of ' business
houses here on the night of May
28," were unable to : raise the $5000
bonds required for their release, and
remained In the' county Jail. The,
grand Jury," whicl.meet8 in Septem-
ber., will . investigate their case.

Insurance to the amount of $4500, was
listed; in L the confession signed by the
men. Stock in the music store owned
by Fred Theroux was . valued at , about
$5000. The evidence gathered by Sher-
iff Wilson and State Fire Agent; Pom-ero- y

showed that the men had shipped
a quantity of goods to outside points.
Cases were found to have been' sent to
Camas, Molalla and - Canby. The fire
started at about -- 18 :30 ; o'clock Frida
night, when a device rigged up from
an alarm clock went off,. A string tied
to the key of the alarm was passed
around a light coaloil lamp, so' that
when it tightened it would tip the lamp
over into - a, pile of rags and rubbish,
wnicn naa been saturatea witn uiree
gallons of gasoline.
OSE AWAY, ONE ILL , ,

Fred Theroux was In Portland at
tending a musicai " reci.tal, - returning
about the time the fire broke out.
George was in his room in the Stevens
building, two blocks from .the store,
when the fire started, III, according to
a statement made this afternoon.

.Both brothers disclaim any knowledge
that there were roomers7 in the build
ing in - which the fire occurred, stating
that -- they were under ; the impression
Mr.; and- - Mrs.. Claud Cox- - and two chil-
dren had moved away, as they had not
seen them for several days. According
to George Theroux, the setting f the
fire had been postponed until they felt
sure the people had moved. ' Cox and
his family .. barely escaped with their
lives. ..- - .

PLA5HED TO DECAMP -

According to George Theroux, his
brother; had been despondent over do-
mestic troubles for some time, his wife
haying gone to the Hawaiian islands
about three months ago to be gone until
July.- - It was the intention of the pair,
according to information - gathered by
the officers, to leave the city assoon
as an adjustment had been reached
with the insurance people. .

A pew store was being rushed to
completion by the ' Methodist church
people for the Theroux music store at
the time of the fire.-- . Fred Theroux,
who is blind, has been In business here
for eight - years, conducting the Only
music store in the county: He had large
classes of piano and violin pupils.
'George Theroux, the younger brother,

was a barber in 'Spokane previous to
entering the service. In France he suf-
fered severe shell shock, which pre-
vented him again, taking up barbering
and he, said that he; has been buffeted
around' from one job to" another until
he came here and, went to 'work 4 , the
music store of his brother,,,"
PJREVIOTJS ATTEMPT FAILS
- .The plan to burn the buildinji' ,had
been held In mind for a. month, accord-
ing to the. confession. i A previous at-
tempt to set the fire by means of a
match and sand paper several days be-
fore had. failed, George said. - It was
expected that about $11500 cash would
be --- realised on, the' insurance to . be
gained, after the losses were paid. ;

'
i -- ; v ' .i . -

J. IL Frommeyer brought- - suit' Satur-
day against the city, of Gladstone and
its officials, charging that the citywas
exorbitant in assessing street improve- -

ments against bis property. He states
that the city has offered his property
for sale and he has not paid the assess-
ment. He. asks that the city be denied
the right 'to sell until a thorough in-
vestigation of the matter . be made.

Clara Ehrlich of Lents and Fred Wil-
liam Leuenberger of , Clackamas were
issued license tp wed: here today. ;

Divorce decrees were handed down by
Circuit Judge Campbell to Herbert W.
Bradley from Minnie Ethel Bradley, and
to .Fred Karsten from Mary Karsten.

1 Divorce is asked by Edna C. Smith
from Samuel William Smith In a suit
filed today. They were married in Port-
land, November 30. 1918.

Oregon Insurance
Federation: Holds
Annual Convention

Members of the Insurance Federation
iof Oregon ' held :.their fifth annual busi-
ness" meeting and banquet at the Mult-
nomah hotel Friday . night at which the
officers were elected. '.- t..y- - ;; t

Txe Knights of Khorassan put on a
unique entertainment for the diners and
the music was furnished by-- " the Abd-Uhl-A- tef

band, D.
f C ; Herrin, - the re-

tiring president, delivered - a farewell
address in which he covered the progress
of the federation during- - the past year
and ? he ; denounced . the r Non-partis- an

league. The following officers were
chosen: 'Dave Atkinson, president ; T. II.
McAUis.-Walte- r G. Gleeson, W. C. Dyer,.
Rollie Watson and J. IL Bryant, vice
presidents ; J. H. Bryant, reecretary and
treasurer. . ,

McMinnville to Get ;
.Hard Surfaced Road

I Newberg. June . 5. Simon ' Benson,
speaking for the state highway commis-
sion at the formal dedication of the new
West Side - Pacific highway . bridge at
this 'place, declared that ' the bride was
most acceptable. He recited the benefits
accruing' to the state from such per-
manent structures, and promised for the
near future extension of a hard sur-
faced road 'into McMinnville.

Diplomas Given to lift
Walla . Walla, Wash, ' June 6. '4-- ; One1

hundred and sixteen members of the
Walla Walla high school senior- - class
were graduated Friday. Dr. E. O. Hol-
land of-- , the Washington State college
delivered the' commencement address.

V5 J - ..
' -

v Portland Man Weds .
' ,

Spokane. Wash, June S. Miss Ethel
A. Marquette of Ahsahka and George
A-- Bauman of Portland were married in
Lewiston Wednesday.

Cargo Shipments for First Four

Days Total $2,138,726 in

; Valuef Deslile Will Be Repaired

Exports for June wllb stand as a
banner month In local whipping cir-

cles if the record set for the first
four days . is maintained," Cargo
values for the first four days of the
month amounted to $2,138,726, an
average of . $544,681.50 per day.
Flour, lumber, cotton and mixed
cargo comprised the items on the
outbound manifests of , the vessels

' cleared during that period.
. Starting the list ' off. , the Kayseeks
cleared for, Alexandria, Kgypt, with
62,242 barrels of flour, valued at $981,000.
The Pawlet carried mixed cargo for

.North China-wit- h a valuation of $524.-2- 0.

Cotton formed a big factor in the
valuation of the cargo of the Elkton,
which cleared with merchandise valued
at $557,756.-'

- Lumber shipments to Australia run
up .to 2,202.891 feet, valued at 72,350.
The schooner Thistle cleared with 1,823.-g- 8

feet, with a valuation of $51,860. The
Cecelia Sudden (BHtish) carried 578,523
feet, valued at $20,490 ' The former will
KOffo Melbourne and the latter to Syd-
ney. Both are chartered for coal from
Newcastle to Honolulu, rate $9.00.
" Arriving ' up Saturday afternoon the
steamship iellle went to the Pacific
Marine Iron Works for minor repairs.
She will load lumber for the West
Coast for Dant St Russell.

IUOjAXATIOX OP ItUJ-E- S FOR
SAFl-T- Y AT SliV riiANNED

Washington, June 5.-- L N. S- - In-

formal conferences, looking to the pos
sible relaxation of the international reg- -
ualtiona for safety at sea, are in prog-
ress here today between representatives
of the British board of trade and . Amer-
ican shipping interests.' I .

' The- - British are represented by Sir
Westcott Abbel. chief surveyor ; for
Lloyd a ; Sir . Herbert Bowell, a marine
architect, and jC, W. Covell. j

Secretary ; of Commerce Alexander
asked Homer L. Ferguson, Rear Admiral
Cap ps and President Smith of the ward
line to meet informally with the British
representatives. , j

. The international agreement an . to
regulations for safety at sea will prob-
ably be taken up in an international
conference "within, the next few- mojnths.
3 1 la TUtderstood that the British repre
sentatives have made informal sugges
tion for relaxation Of some of the more
strict regulations now in force, in prder
to increase cargo capacity.

APTAIN JOttXSTON'E BURIED;
I ELKS IN CHARGE OF FUJTEjRAIi
J Funeral services of the late Captain
W 3. Johnstone, who died in Salem
Vednesday, were ' conducted ' Saturday

tinder tlie auspices of local - No.f 142,
B. P. O. E., of which deceased Was a
member. Active pallbearers werejCap-tain- s

Charles M.-- A Wen. D. W. Dobbins,
Harry Robertson,. C. Btuhm, J. E. tope-lan- d,

and Thomas Lowrey from Colum-
bia River association.' Masters, Slates
and Pilots. Ca ptaln Johnstone was an
old time Columbia river pilot and had
been ill for a number of years.

REPAIRS TO HOQFIAM MADE;
VESSEIi HAD INJURED SKJVG

Repairs to the steamer Hoquiam,
which bumped on the bar at Orays Har-
bor two weeks ago, were- completed
yesterday at the Port of Portland jdry-doc- k.

She will proceed Sunday to $eat-- tl

and there take on a cargo of lumber
for San Pedro. The ILoqulam lost her

and damaged her skag in cross-
ing out. She put into Astoria and was
repaired at Portland, - J ,

" , Steamer Argus Launched j
i Vancouver, Wash., June 6. The Argus, one of the 600-to- n' steel vtessels
being built for the Green Star Steam-
ship corporation by the Standiferi Con-
struction corporation, was launches here
today at: 12 , o'cock. This Is the! third
of the steel vessels - being built here foe
the Green Star corporation, and lejft theways with engines In place.

ALL ALONG,. THE WATERFTtOXT

With capacity freiKht and a full par
senjier list, the steamship Victoria isaiiedfrom Seattle Saturday for Nome4 Sheis the first of the passenger steamships
of the season. i -

For San Francisco with passengers
and freight, the steamship liof City
will sail this morning at 10 o'clock " Shehas capacity freight and more than 200panne niters listed. 1 t -

Passenger accommodations fori theMcCormlck line steamships Multnomah
and .Willamette are rapidly being taken
t'P, Both vessels are scheduled to sailWednesday for San Francisco and San
Pedro. j

. Woodmen Charter Boats j

Two boats have been chartered by
Multnomah camp, W. O. W., for Jaly 5.
The steamers J. X. Teal and Joseph
Kellogg will carry members of the camp
to Government island, where an old time
celebration will be held. Games, races,etc will feature the outing of the Wood-
men of the . World- - f

News of the Port
MARINE ALMANAC f

" Arrival June .' j

FULhsrin Iftckall. American buientina.
from San Fnwciaco, ballart. ;

iat - Gieu. American stuur, from Bottle,Mllutt. .
fHirto, Imwtai steamer, from Saa Francisco.

AT IfEIGHBORITTfJ ntT
Astoria. Jam 0. Left op at wu!nibt.Katharine Maokall. from San Fran-ArHre- d

at 2 and lsft a. m., Bteamerjbt.itern Glen, from Smttle. Arrired at . 4 :S5r ni left up 8 a. uv., ato-m-er. Hiho. from, Saat ranetaeo. Sailed at a . m.. st-u- ner Wiptmt,
i r San Pedro ria San Francisco, fiaflad at 9
1 ""t. teamer Pawlrt. for Oriental port.

TRANSPORTATION

an isco
S. S. ROSE CITY

DIMm iOO A. M. -

Saturday, June 1 2
FROM amswoMTH oeR -

FARE' mOLUOES ItRTH AND HVALg
CITY TICKCT OrPICC. tD AND WASH,

PHONI MAIN SASO .

FF.II3HT OFFICE. AIWSWORTH- - OOR2 fHOMC ROAPWAT tU t

TKX SAM rftAMCTBOO PORTLAND :

a. a. company.

abont to be returned to private uses

Many Students at ;

O.A. C. Given Wdrk;
; To; Pay Expenses

Oregbn 'Agricultural College, Corval-li- s,

, June 5. More than 500 students
have been, given work since January 1
by 'the Y..: M. C A,- employment office
at the. 'college. Jobs totaled 3000, rang-
ing from; temporary work to ' perma-ne- n

t " part-tim- e ' positions.'
Of ' the ; workers.. 100 men averaged

more- - than 10 ' Jobs each, and the re-
maining 400 five apiece. Odd Jobs,
such as dishwashing, peeling potatoes,
repair, clerical, pressing and janitorial
work ranged from two-- ' to nine hours
in length. Dr. D. V. Poling. Y. M.
C. A-- secretary, has been In charge of
the employment ' work.
:a place at $60 & month was "o-

btained for a student who worked aft-
ernoons and Saturdays ' down town.
Others devoted their time to pulling
logs from a flume at 60 cents an hour.
One emergency- - call came in from a
near-b- y town for 50 men to string
hops.-"With- ln two hours after the order
came in the men were . signed up and
I could have used 50 more," said Dr.
Poling. :

Day Labor May Bq
Employed to Erect

College Buildings
Salem, June' 5. There is no provision

in the law which requires the board of
regents of a state educational institution
to advertise for bids and enter into a
contract for the construction of a build-
ing, according to an opinion prepared
today , by "Attorney General Brown for
W. v J. Kerr, president of the Oregon
Agricultural college. According to Brown
the . college Is at liberty to erect such
buildings as It may desire by day labor,
if - its board of regents chooses that
method, rather than by contract- - 5President Kerr, who was in 'conference
with the attorney general here several
days ago' on, this: question, stated that
because of the uncertainty of market
conditions, contractors were obliged to
fcnl so high in - order to protect them-
selves from unforeseen ' increases in
prices on building materials, as to make
tl.is method of building practically pro-
hibitive. "

Sharp Falling Off
In Purchases Shown
; In Monthly Report

t
The May report of the credit clearing

house, computed from over 200.000 actualtransactions throughout the country be-
tween wholesaler and retailer".-- represent-
ing in. values over $160)000,000, shows theactivity in purchases only slightly less in
numbers but. very much lower in bothquantity and cash values. .

' The Pacific coast section has main
tained a very high average purchase andgood payment activity, states the report,
but the indebtedness appears to be con-
stantly rising..-- :. ;v .M..-- ' '.'?. - .

; Orders for future delivery from this
section-ar- e few in comparison with form-
er ' years, . and many of . those received
have cancellation and price agreemen ts.
, General conditions throughout the
coast section ."are reported as fair to
good; money seeros. easy so far as the
consumer- - is concerned and, while- - un-
employment Is not great, it is becom-
ing noticeable in a number of trades.

Syndicate Takes
Over Flavel Hotel;

Plans Renovation
Astoria, June ; 5. The Flavel hotel,

located adjacent to the Hill terminals atFlavel' was purchased today by W. S.
Hidden,, as trustee for j a syndicate i.of
Astoria and Portland men.5!! - The con-
sideration ' paid for the building,' . Its
furniture; and ' equipment" and the site,
consisting of about three acres of land,
was $20,000. V ; S . J ': -

The new owners are to renovate the
building at once, fix up the grounds andopen .the hotel early In July as a strictly
first-cla- ss family and tourist ' hostlery.
It is probable that a line of busses will
be operated between Flavel and Astoria
and the hotel - is thus planned to be a
factor in relieving the house shortage lu
this city. - -

Shriners Gather
In Ashland to Put

V : On Big Initiation
- "V L : y. -- tCr :l N

' Ashland, June from
Northern California and all Southern
Oregon have motored and ."trained"
into Ashland since early morning until
the city is overflowing with a Jolly, red-capp- ed

crowd, to which Hftlah temple
is host.' Hotels are filled to overflowing
and scores of guests are being enter-
tained in-th- e homes of Ashland friends.

A class Of 22 was initiated tonight.
One big feature was a parade, followed
by ' a : banquet in Elks hall for the
Shriners and their wives. : After- - the
banquet the- - Shriners returned - to the
Initiatory program and other business
and;-- party was given" the feminine'visitors at Masonic hall, witfi the wives
of local Shriners as hostesses.'. .

',. 'Fire Captain Pensioned
: Spokane,' Wash.,' June 5. Carl Part-
ridge, for 20 years a member ef the Spo-Va- ne

fire department, was retired Friday
by the firemen's pension board on half
salary. ; He has been a captain' since
1905. . .

f . j.

Sailed at 5 a. m., staamer Frank H. Back.' for
Kn nncico. . r

Saa - Fntncfaco, June 5. Sailed at 7 la-- i

ntcht, atcamer Johan Poulsen, (or Columbia
Tiw. - ;'

Point Reran, Juna 5 Passed. ' jeaterdar.
stea tner Tahon. Ima Portland, for San Pedrat

San Pedivp Jutia 4. Sailed, ateainer Captain
A. K. l,nr5 towinc bainte OS. for Portland.

St. Hclent'3 June 5. f'aaaed 8 :5 a. m.,
bar kentinn Katiienne Mackail; - 10:30 a. m.,
tttamer taterB Clea; 1:00 p. m.. ateamer

U)m. , . ., i . -

TWaa at Artoria HtonAff
Hih Water lw Waxar

S:42 a. m., 7.5 fct ( 10:41 a. m., 0.8 fast
0:12 p. in., 7.3 feet ( 11:14 p. m.. ,3.4 feet

Training School for
Indians (Holds Its
Graduating Program
Chemawa. June S. "Service" was the

motto of the class of 1920 of the Salem
Indian , Tralninff; school rat Chemawa.
The graduation exercises were held in
the Chemawa s auditorium on the eve-
ning of June 8. the diplomas to the 19
graduates being j presented to them by
Governor Ben W; Olcott. ! .

Tjje prograrnvwaa opened by the play-
ing of the Processional by the orchestra.
Charles Williams, an .Eskimo ; from
Nome. Alaska, winner of the honor
medal for the year., sanp "Scenes That
Are Brightest,1 j Fred Wilder delivered
the salutatory, his subject being "Serv
ice." The girls' octette rendered pleas-
ingly Mohring's1 Legends. Marguerette
Chamberlain recited effectively Worthyls
story of the marriage of an Indian
woman to a white' nan. a deserter from
the army, : and : subsequent tragedy,
Marina Nelson, an Aleut from Alaska,
sang ' Foster's "Come, For It's June.";
Hattie Martin, whose home is at Coos
Bay, and who was the - honor student
among the girls for ' the last year as
well as being the honor student of the
senior class, delivered the valedictory,
her subject being "Chemawa, the School
That Has Won Our Love and Loyalty."
Maude Craig, from the Umatilla reser-
vation, sang Cadman's "From the Land
of the Sky Blue Water."

The graduating address was given by
Fred Lockley . of Portland. Professor
Marion L. De vol. principal of the school,
presented the class to Superintendent
HarwOcd Hall.- - '

It ABE GRADUATED.
The students graduating in the class

of 1920 were Ulisabeth Montgomery.
Hattie Martin, Ruby White, Ef fie .Davis.
A nnle Miyer, Mary " Ware; Rose Goff,
Louise Silverthorne, Marina Nelson, An-
nie s Sexton,. Marguritte Chamberlain,
Ous CTartiez. Andrew White, Arthur
Johnson, William Kennedy. Theodore
Kayan, Oeorire Berry. Charles William
and Fred Wilder. . ,

Boys of Silverton
Graduating Class

Outnumber Girls
Silverton,- - June. 5. The Silverton high

will graduate 32 students June 11.
The cofflmencernent exercises will be held
at the opera house. Professor "Frrderick
Berohtold, who holds the chair o' Knglish
la nguage and literature at .O. A C
will give the address. The baccalaureate
se.rmoit will be given by J. A; ' Bennett
at the Christian, church, Sunday .evening.
The 'class is composed of Js boys and 13
rirls, asv follows i ' , Klam Ams tut z, Karl
Bennett. 'John Cage, William Davenport,
Knute Diagemess, Chester - Gopelrod,
Ronald lladleyi . Krnest . Haverneck,
Brock Hammond, Clarence Harwood.
Clafence Hubert Harris, Theodore Ho-ba- rt,

Lyle Johnson, Albert Larson. Rua-ne- ll

McCullough,.' Alfred Olson, ; Clifford
Rue,: Marie Woods. Arthur To we. Oene
Adams, Cora Alrick. Ruth- - Brokke, Es-th- er

Denzel, Gladys Hadley. Lola Jones,'
Edna La rgent, . Dagna Larson, Daghy
Linquist Daisy .Matheny, Loene Pooler,
Gladys Whitlock; and Marie Wilson. '.

Pardon Sought for, ;

Marie McDonald in
4 Prisori: for Forgery

Spokane, June S. Seventy-fiv- e Spo-
kane ettisens petitioned Governor Hart
for a full pardon for Marie McDonald,
under .sentence. Irom the Spokane su-
perior court for a term of from 1 to 20
years . In the state pententiary for atleged forgeryj , . : : y

Marie McDonald, her sister. Fay, and
brother. ' Ted, were found not guilty in
the superior court-o- the murder of W,
H. McNutt. and the' two girls subse-
quently faced forgery charges baaed' on
an alleged attempt to . cash a check
formerly in the possession of W. H.
McNutt.

Improvement Seen
; In Money Situation

Some bankers profess' to see a graduaf
improvement of the money situation, andthere, is; a feeling that further price
reductions in stocks, and commodities'
will be continued tnan orderly manner.
Aa the . cost of1 living lessens, the In-
vestor will have more money available
for Investment. and the s cheapness ' ofLiberty bonds will commend them to his
attention. A movement in this direction
1 already noticeable. lfi,;u..

Has Profits Cf $4,257,689
Libby, McNeil & Llbby reports profits

of 4,237,669 for the fiscal year endedMay 3, and federal taxes of ' $1,550,000.
leaving profits available for dividends on
the 1.280. 000 KhT-a r.t Btrulr n - AT a
This is equal te $3.11 a share. 'Afterwhs aiviaenaa or il a share or Sl.SSO.-00- 0.

the balance of It m eta .jjito the surplus, making the total surplus'
$10,753,811. v ; : ;

A heat Insulated handle enahl s non
electric frying pan to be held in thehand while cooking food.

Sailors' Gdddess, Which Adorned
Seaman's, Institute for Many

Years Wanted for Museum.

WANTED Hy .Columbia Hartwr. 'American
Mutn,. Matsa and PiloU: i Informa-tio- a

a to th )rrvatHua of ths fiirareliead of
tile Dan . oreat . orlie., wnicu formerly aaornco
the comer of the Saamaa'a InzbluLe at Third
and Dans treU - ,.:

Oldtimera will recall the- - carved
figure of a .woman that .graced the
corner of . the old building: at that
time 'D' street, in i. which the Sea-
man's institute was quartered.; The
figurehead was all that was left of
the old bark . Forest Belle, wrecked
on the Island of Formosa An 1878.
And thereby "hangs a tale of local
interest.

Johnathan Bourne, ' former United
States senator from Oregon, was a pas-
senger in the ill-fat- ed bark and Captain
Willis Snow, secretary of the Masters,
Mates and Pilots." was an ' ordinary sea-
man. . Lacelles H. Maxwell, at present in
the tax department of Sheriff Hurlburfs
office, was a seaman in. the bark. Annie
M. Sm ull, which . brought a portion of
the wrecked crew to the states from
Hongkong. ' "V -

t Built in Bath. Maine, by !Goss & Saw-
yer;, the . Forest . Belle was - rated as a
100A1 bark and entered on 'the records at
100 tons. She loaded lumber at Bangor
for England and proceeded to. Cardiff,
Wales, to load coal, for Hongkong.
FOREST BELLE WRECKED" ' i J

Captain Allyn .Noyea. . father of ; Ed
Xoyes of Portland, and haif brother of
Si" Noye, master of the famous ' old

bark Coima, was in command of the
Forest Belle. . ,

Coal laden, the- - Forest Belle sailed
from Cardiff tor the China sea in Oc-
tober Tl, Cfut 140 days the bark came
to grief on a rock at the entrance f the
Bashee Chanel. Captain Noyea hauledup for the island of Forrmsa. and suc-
ceeded In beaching the craft. Tbe mas-
ter and three men , took a boat and
headed for Taku, : the nearest port ofentry in search of assistance. Before ar-
rival, he wan picked up by a Chinese
steamer which proceeded to the scene of
wreck.

Leaving the three mates and a boy on
board, the balance of the crew was taken
to Taku. ' At that place Captain Noyes
chartered a schooner to proceed to For-
mosa and wreck the Forest Belle: Thecrew, with' the addition of about 100 la-
borers returned: td the scene and stripped
the (craft. Work was completed in the
afternoon and it was decided to sail for
Hongkong the following morning.

During the night the natives went out
to the stripped bark.and eet fire to the
hulL . When the bow sprit and, jibboom
let go the figure head was' "knocked off
and fell into tire water. v ;. , ; s- ,

GODDESS IS RECOTERED p - . ";
Next morning, the '"sailors" goddess"

was fonnd . floating near the schooner.
It was taken on board and conveyed to
Hongkong. ; From that port it was sent
to Portland, on the famous old craft
Alden Bes.se. ; The crew of the iUfa ted
craft was sent to Portland on the barkAnnfe M. Smull. . - , t: ,

. "Parson"' Stubba, father of O. B. Stubbs
of Portland, was In charge of the Sea-
man's Institute and the figurehead was
presented to him. .For many years it oc-
cupied a conspicuous place on the cornerof Third and Davis streets, but sometime ago it disappeared and was notmissed until a few days ago.- - when amariner, who had been (absent from here,
returned ana bitterly complained be
cause the .old .landmark was not in itspiace, ., . -

The Forest Belle was a counterpart ofthe old Cokmra and was built for the
Portland-Orient- al trade. r S- - '

O.A.O.Commencenient
Opens -- With Annual
AIuttit Lu n c h e o n

: " ' t - -

Oregon Agricultural College. Corval-li- s,
- June 6. Commencement, whichopened ..today .with. Alumni day,"; willend Tuesday, when closing exercises oc-

cur. The annual alumni luncheon wasa feature of today, with-- many class re-
unions.. Indication exercises were heldat the senior memorial, "The Competi-
tor.", and the Rose Jacobs Selling. me-
morial drinking fountains. Class dayexercises, the faculty-seni- or ball game,a tour of .the campus, the alumni balland the reception to the graduatingclass were held.-'- , - , v - ,

The . baccalaureate sermon . will bepreached by Rev. R. H. Schrett of theFirst Methodist church of Tacoma, Sun- -

day. B. F.- - Irvine of Portland, editorof The Journal, win deliver the addressat the closing exercises Tuesday, whendegree will be conferred on 240 stu-
dents. ; - - .,

' - IMore Horseradish Plaated S
, Beaverton, pr., June 5. New acreage
Planted ' ,tA lifinu9tt.i, .tit a- uu..j. n au. LUVAI OOacres, which;- - added to ,35." last season's
i" jiiuieo, win - give acres forUiis season. The average yield Is about

7s ivua aa acre oi Deaverdam soil.

; Price Cuttlns QnestJon Stirs
Spokane. Wash.. Jnn 5 R,t,n j.t.- vci- -

ers and mine eaerator eimmA a
convenUon of , the WashlnrtAn . Fi,i
Merchants', association on tv,A n..,inn
of who should bear the brunt
coal prices in spring and summer In
oraer to stunuiate production, 1

IMPORTANT: CHANGES

TRAIN SCHEDULES
Effective June 6, 1920

VIA

t ILimited
,

1 Leave Portland, 9:15 A. M.
For Spokane, Butte, Helena, St. Paul, Minneapolis, Chicago and all points .east.

"
: Arrive Chicago, 11x15 A. M.

: Twin Ci-ie- c Expirees
Leave Portland, i7 t 10 P.M.

For Spokane, Helena, Butte, Yellowstone Park, Missouri River Territory,
l - via Billings, St. Paul, Minneapolis and all points east.
'

, Arrive St. PauL 8:15 A. M.

Ticket Office,,
CONSOLIDATED
TICKET OFFICE ;

Third and Washington SU. : i

UNION STATION
' Sixth and Hoyt St.

- . . Call on or write
' ' A: D. CHARLTON,

- . . General Passenger Agent,
722 Spalding Bldg, Portland, Oregon'

Phone Main 244, Manual c . t ; , . Phone A-512- 44, Automatic


