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Edited by Cross-Breedi-ng ofFINANCIAL CONDITIONS AFFECTING THE MARKETS FOR FOODSTUFF SUPPLY

FINANCE AFFECTING

King's Products to
Increase Capacity

Tbe IssIIm. Or., May 29. Etpansion of th
local dehydrating plant of the King I'ro-HK- t

eompany is necw sary to take care of constantly
increasing demands for the firm s gnis. it is
estimated tliat the local plant will have to
produce $1,000,000 worth it i.nsluits to Uke
care of orders already booked.

The Plant waa established hero in 1915. and
sinoe that time ha been enlarged at different
time to three timf it original sUe.

H is now necNry to msAe a still Isrj-.-r

plant to liandle tlie gralanclie uf buslnrs in
pruspect tills aesMtn.
i IMrala capitalUts have raised two third of
$160,000 needed for Ihe profiHel cnlstj-ni- r nl
and it is tel'. certain tliat tho' balancs will tie
subscribed today.

Kulargeinent of tlie plant will be carried out.
Immediately.

Salmon Grades Are Confusing
To the : Averager Consumer
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, By Hymaa H. Cohea
Canned salmon forms one of the bigr industries of not only Oregon, but of Alaska

and the state of Washington, but it has not been given the prominence and
protection by law that seemingly It is entitled to, ,

Th fViliitnhia river has lonsr been noted as the home of

man 1. Cohen

LIVESTOCK PRICES

SHOW REDUCTIONS

North Portland Market Ia Generally
Off During tlio. Period Receipts
Are Somewhat Decreased.

PORTLAND LIVESTOCK RUN

MARKETSPRODUCE

PM)rwi' snsyujiuiiiaiiK. ,ti f. jjnval Chinook salmon the richest and best salmon fish

r O- - i
ii

that is known to the world today- -

Despite this' fact, it is discriminated against even in its
own market by wholesalers, and retailers are so ahort sighted
that they fail to realize the losses which are being-sustained.- "

- First class salmon ia pink, and not red, as some of the
fiahing Interests of less favored sections will try to have the
ntiv.lc bHv. ' JHi ms"1" 5n be ascertained in any of the
reliable histories of the salmon.

, Pink Colur Is Very Misleading
There are many consumers and they are aided in their

choice by dealers who believe that the redder the salmon,
the better the quality. This is Just opposite the fact-- The
best salmon tn the world today is the Royal Chinook that
enters the Columbia river, and it is of a distinctly pink hue.

To make the color misleading there has been a prearranged
nlan in other districts wfth less favored ouality to make the

Hog. Cattle. Calves. Sheep.
This week. .419 3034 359 6072
Week ago 5241 1706 402 0279
Two weeks ago. . . .3894 1572 139 4484
Four weeks ago. .4662 2407 244 4525
Year ago 4 ) 09 2420 59 6246
Two years ago. ...3272 1291 52 338
Three year ago. 2487 244 2794
Four years ago... ,7340 1102 82 4438

duality of the fish
down the line.- - This plan placed the Puget Sound sockeye
and the Alaska sockeye in first rank. hen it is known to

IRREGULARTRADE

New Tori, Msy 29. C. P.) --The Evening
Sun financial review today said:

.With the rank of ; Wall street trade de-

pleted by tlie exodus from the city ' for . the
week-e- n nojidayv today'a stock market was sn
uninteresting and unimportant affair, s Specula-
tion was reduced to a minimum and their fluctu-
ations which occurred were of little significance.
Rather brisk buying of the rails ' marked the
early dealings, (hi group advancing moderately,
while the industrials followed along.' The low
priced railroad shares ana tne standard dividend
issues scored, gains of a point or so, but buying
power subsided following tne early bulge.

Tbe bond market- - continued to display the
same vitality of 'investment absorption that ha
characterized it in the last few days. While
bueines in stocks was practically at a standstill,
bonds were very active with" sales oo a much
higher scahi than In reoently . preceding srssiona.
Representative industrial shares moved back and
forth indecisivel: Early firmness was lollowA
by a rsgging tendency, but there ws no pressuTS
to sell. United Statea Steel sold on both sides
of 94. American Boach Magneto was piuiied
up point or two to 120. New Haven at,31
registered a new high uu-t- he movement, while
Rock Island crowed 37. Foreign exchange rates
were irregular, sterling yielding one point, while
francs and lire were somewhat higher. Marks
eased off three points. ; .

i New Tork,' May' 29. (U. J?.)-r-Pri- ces

were generally irregular on a small vol-
ume of trading at tlie stock market opetv
ing today. .Week end profit taking re-

sulted in fractional losses in a few lead-
ing issues. Steels showed more firmness
than the balance of 'the .list. Baldwin,
opened at 114, off ; Sinclair 32. off
i--

i ; Ilepublic Steel 91. up ; Crucible
135, up 2 ; Retail Stores "TVi. unchanged ;
t.T. S. Rubber 05, upU ; Studebaker
68 , up ; Bethlehem B 90. off Pan-Americ- an

104, off hi ; Mexican Petroleum
177, unchanged; New York Central 71.
unchanged.

The close was irregular. Tobaccos acted well
right up to the close, with Retail Stores the
leader. After, selling down close to 67. Stude-
baker rallied above C8. Pieree-Arro- held
around 51.

Furnished by Overbeek & Cooke company.
Board of Trade- building:

DESCRIPTION : Open High Low' Close
Alaska Gold ...... i.. 1 Hi
A His Chalmers . . . 34 H 38 H 34 H 3
Alloy Steel 43 43 H , 43 43 .

Am. Agr. Chem ... 84 86 ii 84 81
Am. Beet Surfar '. . 89 H
A m. 'ui, c . . . . , . 39H) 39HI 894 39
Am. Car Fdry.. . . . 135 H 136 135 U 135
Am. Cotton Oil . ... , . ... . . .. ...... 45
Am. Hide A lUi.. c 19 19 19 184
Am. Intl. Cor........ 85 85 83 83
Am. Linseed, c... 1 . . . 84 H
Am. Ijoou.. e. . .'.. 97 97 H 96 H 97
Am. Ship-- Com.. 20H 21 H 204 21
A m. Smelter, o . . . 60 H 61 60 H 60 M
Am. Steel Fdy. . ,. 39 39 H 39 39
Am. Sugar, c 126 H 127 H 126 H (127
Am. ' Sumatra Tob. 89 H 89 S 89 88
Am. leL V Tel... 93 H 93 H 93 H 93 H
Am. Tobacco ..... )226

all' that both are inferior to the Columbia river article.
The pink name waa given to third grade fish, and it has been this discrimination

that has given the inferior fish a. boost and the better quality stock a setback. ;

Difference fa Qaality Is Marked i4-

There Is a wider spread of quality in canned, salmon than the color' indictaes.
For instance, the .Alaska sockeye is even redder than 'the lJuget Sound salmon of
the same variety, although of the two it is the poorest fish. The Puget Sound
sockeye is redder than the Columbia river Chinook, bat experts prefer the latter.

"l'ink" is the name given to Inferior fish of Alaska. Puget Sound and the Oregon
coast. For instance, the coast Chinook is oftentimes called. a "pink", in the big
markets. This is especially true of the Chinook caught and canned during the
fall period. i

The best Chinook enters the Columbia river and is canned in the spring months.
The best fish package usually contains a label stating that fact, therefore anything
in the Chinook line not labeled as caught and , packed in the spring months is
presumably of inferior fall-caug- ht quality; , : i :

Demand Greater Than tne Supply
Demand for. Columbia river Chinook . salmon of the spring pack is always

greater than the-suppl- Its market is so well established that the firms order It
from year to year, and do not consider the price... r ...

The fresh chinook is in great favor from not; only the fresh fish markets, byt
It is pickled ; and finds a great demand i wherever- - presented. For many years
Germany was a leading buyer of pickled Chinook salmon, and the entire product
could be sold there. This trade was stopped during the war. New York and the
Atlantic seaboard got a taste of this fish, and i the domestic ' demand since then
has been so great that practically nothing is available for export.

Packers Hhare Discrimination Blame
Discrimination against the famous Columbia river Chinook salmon is by no

means confined to the tactics of rival fishing interests jof other districts, but sonic
Columbia river packers are to blame. Some of them.l while labeling their spring
caught fish, simply label the inferior grade as Columbia river Chinook salmon,
no mention whatever appearing as to the quality or iwhen the fish "was packed.
This leads to confusion among the customers; They fail to realize 'there are
various grades of Columbia river salmon, but packers appear to have little,
inclination to enlighten them. Naturally the consumer who purchases a can of

Sheep Is Successml
Ashland. May 39. Fred W. Ilerria has

rounded up the shearing of over 1 50O . sheep
with a clip which he roughly Mtimste at
1 3.000 pounds. The IUmbouileUs, of .which
there are some 120Q. averaged from 10 to 10 H
pounds wool each. 1 Tbe Corriedal is the flock
which Mr. Herri n Imrchssed last year and is
the outgrowth of pne ram and several ewes
which the late' Governor Withynomb. brought
in a sliipment froni New Zealand. A yearling
Vornedale yielded pine pound.

Mr. Herrin state that vrossbrreding of the
finest IUmtKMiletUi with the Curriedaie is
producing what he. bslievs will irove to be the
beat sheep to he bad. The wool
is finest combing, tailky white, from Qire to
six inches long: trie mutton is prime quality
ana use tne corrstaalea, they are practically
free from wriukleai which is a big item lo
shearing. 1

In the cross-breed- s he had this spring a 92
per cent lamb cropl

Mr. Herrin has tjhree and a half month old
CorrieOalc which wjrigb 65 pounds.

AMERICA LIVESTOCK PRICES
Omaha nogs S14.SS .

Omaha. May 2'i. (I. N. . tings Uf- -

ceipts 2500; sows, j 1 6c lower; bulk, ll.t.W13.80; top. $14.25; beavjv $ 1 3.25 0

13.75; meiliiim: weight. $13.50014.00; light
weight, $13.75014.25; light lights, $130
IH.i.i; hesvy parting sows, smooth. $130
13.25: packing sows, rough. $12.50 0 13.00;
pigi. SI 1 ( 13. j

Cattle Receipt 1425: I ompared with week
ago: Heavy staersj 25040c lower; yearlings

nd handy weight meersw- strong tn 15c higher;
cows, ,frf0 2ue lower; light hciirrs. stead i to

c. higher: bulls stesdy P 2rin higher; esU.
50c to $1 up: Blockers and feeders 25 0 5OC
(uwer. , t

M Denver Hoes
Denver. Colo.. May 21. 'tU. V.) I'atUe

Rereiptii. 200; sttadv. Hteers. $10150013.00;
row and heifers, $8.50 0 11.00; s and
feeders. $0,00 0 10, 7 5; calTcs, $13.000 10.50.

nog KeceiiK nuiie.
Sheep None. j

Kansas jCrty Hees Lower
' Kansas t'ity. May 29. (L N. .) Cattla
Receipt. 1300;- - nol market

j lings Receipt, BOO; 2ftt! lowor. " '
Sheep None. No market.

' j, Chloaoo Hoe $1S.1S
ChOLgo. May 29., (I. N. 8.) Receipt.

12.0OU; mostly 15 25c lower. Bulk. $14.30
0 14.90: top. $11.10; heavyweight. $14. OO 0
14.80; meilium weight. $ I 4.0O t 1 5.00 ; light
weight, $I4.50( 1$.00; light light $13,750
14.76; heavy packing sows. suvioUv. $12,850
13.65; iwcking sows, rough, $12,50 0,12.65;
pig. $11,75 0 14.00. j. (

Cattle R:eipts.j 2500" compared week ago,
heavy beef steer steady to strong, uthrr weights
mnttly 15040c higher,- - calves mostly 5Oo0
$1.0u higher, all others generally steady.

gherp Receipts, 3000; compared we ago.
best lambs 6Oc0$l.OH. higher, common tn
medium lambs $1.00 0 2.00 lower, sheep $1.00
0 1.25 lower.

Seattl Hees S1S.0O
Sesttl. Wssli., Msy 29. (I. N. S.) nogs:

Receipts, 200; steady. Prime tight. $14,50 0
15.00; medium to choice. $13.500 14.50;
rough beaviea, $12.50013.00; pigs, $11,600
12.60. ;

Cattle Receipts. 224; steady. ,. Best steer.
$12.500 13.00; medium to choice. $10,000
$12.00; common te good. $7.500 10.00; bulls.
$7.5008.50; clve. $70016.00; beat cows
and heifers. $10.2510.75?; common to good
rows. $7.00 0 10.00. 4

Sheep Receipt,, none. j

PACIFIC COAHT BAVK STATEMENT
Portland Banks

Clearinaw. 'f hi. wesk. gtSrra

Monday . ...$ 9.(53.411.46 t 5.283.8X7.09
Tuesday . . 6.914.909.15 4.863.813.13
Wednesday 6. 153. 542. 20 8.670,469.15
Thursday 4.941.486.94 3.813,979.83
Fridsy . . . 4. 918.437.28 Holiday.
Saturday 4.736.816.96 - 5.072.698.05

.veek ...$36,730,561.09 $22 203.528.43
Spokane Banks

Clearing Saturday; . , J . . . . . $ 1 .776.124.00
Balance Saturday i .......... 692,497.00

Seattle Banks
Clearing Saturday ......',...$ 0 .677.000.14
balance Saturday! . . . . 1 .834,676.11

San. Franolsoo Banks
Clearings Saturday . . . $28 ,240,2) 8.1ft

Lee Angeles Banks
Clearings Saturday ....Ill .041.764.00

Spokane Bank
Clearings Saturday ....... . . . $ 1, 77S.124.O0
Balance Saturday j ......... . 692,497.00

Taoema Banks
('leering Saturday ; ...."...... 735,172.00
Balances Saturday .......... 248.533.00.

Xew Tork Bank Statement
New Tork, May 29. (I. N. S.) Bnk tat-mea- t:

Average, loans, decreased. $24,968,000;
demand deposit, increased $8,652,000; time de-

posit Increased $471.0001 romrve decreased
$8,819,300.

Actual Loan Increased $16,042,000: de-

mand deposits increased $87,996,000: time
irfcreased-$42,000- ; reserve increased 0.

i

Livestock receipts at North Portland
for the week included 185 cars, com-
pared with 171 last week, 113 two weeks
ago, 167 cars four weeks ago, 166 cars
a year ago and $8 cars two years ago.
Hogs were weaker and lower ; cattlo
were-- weak, and sheep were down.

In the hog atleys. North Portland showed
smaller run than last week, but there waa pres-
sure against tlie pricfc about midweek, resulting
in a loss of 25 cents in the price. This sent
tons down to $14.75.

For the first time in sn extended period, the
price of hogs ruled lower at Portland than at

.Chicago.e i i. .

Prime mixed ...... .14.5014 75
Medium mixed . 14.IM1 w 14.50
Knush beaviea . 1 0.OO 011 .oo
Pigs . ...... .11 .oo a i s.oo
Smooth heavies . 11.00012.73

Cattle Trade Is Slew
Offerings in the rattle alleys for the week

allowed a sharp increase of totals as compared
with the previous six days. While at the start
of the period steadiness was geuerally shown.
closing values were somewhat easier.

General cattle market range:
Best beef steers. .$12.25913.00
Choice grass steers . 1 1.50 012.25
Choice steers ............. . 11.60 012.25
iood to choice steers......... 11. 00011. 50

Medium to good steers .... . 10.00 11.00
Fair to good steers ........... 9 00(e) 10 00
Commjn to fair steers........ 8.00 0 9.00
Choice cows and heifers. ..... 10.25 0 11. 0O
Good to choice cows and heifers 9.00 010.25
Medium to good cows and heifers 8.00.0 9 09
Fair to medium cow and heifers 7.00 0 8.00
fanner .................. 6.OO0 6.04
Bulls 6.00 0 9.00
Best light ealvee ............ 12.OO0 1.VOO
Medium calve ............. 8.00 0 11.00
Heavy calve .............. 6.00 0 8.50
Stuckers and feeders. ......... 8.00 W 8.60

Sheep and Lambs Lower :

Kereints decreased in the sheep and Iamb al
leys at North Portland, but there was a weaker
tone in the trade generally. Values were down
for practically all offerings, with the trade un
able to absorb onenngg promptly.

General sheen and lamb range:
Spring lambs . $13. no 1 8.RO
Cull lambs 9.OO0 11.OO
Yftarlines 8.OO01O.OO
Wethers , 7.00 0 9.00
Ewes - . 3.00 0 8.00

Disposition of Livestock;
Following was the disposition of i livestock at

North Portland for the week:

; Discount Kates Chanced
New Vork; May 2t.(l'. IM Incresned

discount rales, rtfecl.it June I, Here aunouiM-'--
by the New York federsl renrrre haivk tifollows:

Commercial iprr rsinrd from 6 to 7 per
cent.
. Liberty bond snd Victory notes trim 5 ' to
6 per cent.

- Hankers' acceptance raiMKi from 5 tn 6 per
cent.

The rat on United Stales certificates of in
debtedness ws raised In in 5 to i r ent.

Dried I'rult and Heani
New York. May 20. 1. N. H.I - Means

Quk't. Marrow, choice. $12,110; lies, choice,
tH. 0008. 25; re.1 kidney, choice, lj..'i0A
15.75.

Iiried Kniil. - Firm. ritrs r hoti
to fancy.' 27 (e 37c: spplen. estorsteil. prune tn
fnc, I '.' (", 1 't r ; pntnrt.. :i(in to nils,

'25c; 60s to lints, l.ltlll-- i pesrhn., rllrs
choice to fsnc), I H nt "J2.'4 seeded rsiMin, i liiun
to fancy, 22 ',i ( 23 Hi'. .

More Loganberries I'lunlrd
4.,.ati M.v U.nv .f lit. (f.l..n.i

fsrmers are turning to the berry industry In
this, count). Ingsnbrrrirs ere being t'Uiited and
hT'e lr(ien a success. Utrss lierrics sre l.f
prolific and a meeting of the farmers will he
lielil- .1 11 kfr.n ki.t imiiilh In it.niltle ffir IliS
erection of a plant to make loganhcriy )ui and
yruis.

aw Tnrk-I.ondn- n Mlier
New Tork, Mav 29. (I N. H.- t- 'nmmercul

bar silver was Sc lower Uday at Otl 'c.
Iwid.wi. Msy 29. ( 1. N. S ) Bar .liver was
d lower today at fi7"t

Naval Ntore Market v

New Tork. Msy 29. (1. N: 8
Kstsnnsli I'. 3; New Vork, 2"7

Kostr Savannah. 1 3 14 ; New Yoik, 11)50.

Mlnnespolls-Dnlat- h Flat
Dulnth. May 2. l N. S.I Fist "d

May. $4.10; July. $4 12; Jcti.ber. v4.0"i;
track- and to arri $4.12.

Minneapolis. Msy 211,1 (I. N. r..)--Kf-

No. 1, $1.07 0 4.12; to rrtTe. $4.074.12.

Man "mnrlro Ponllry Markrt
Ssn Francisco. May 2l - r. P.- )- Broiler..

33 0 35c; large ben. 32 0 34c; host dui-k.i- , 24
29o.

Man Eranrlneo (iraln Market
Kan Francisco. May 29 II'. P. ) llsrley

Spot feedi per cental. $3 30 0 3.40.

f Chicago Potato Market,
fhlc.r. Msv 20. (I. N. S.l

Reoeiiw. 32 cars. Minnesota', HaknU, OIiim

and WUoontn. 7.75 M.OO.

New Tork Market t'losrd
New York. May 29. (I. N. H. ) The cot-

ton, sugar nd coffee exchanges
'
were cloted to-

day. '

I

FOREIGN EXCHANGE RATES

Corrected dy by foreign eiehsnge depsrtnniiit
of the United-State- National bn.

Iirsfti t shies I'sr
Checks. Tramtiers. 'slii.

London Pounds !

coiumma river salmon and rinds it or
irom tne river in uie same quality standard.

'Butchers ii. - '
and Packers. Cattle. Calves. Hogs. Sheep.

Barton 255 .... 168 1407
Carstens ........... .... 93 776
Swift .948 .... 1440 958
Fry ......... .'.'" 733 : . . ....
Gill 103 .... 74
Henry ......... 156 .... 462 523
Howitt 139 .... 89 116
Otto , 8 39 220
Schlesser ...... .102 6
Tacoma Pack. Co. 17 .... 27 ....
Wah. butcher.. 115 .... 287 402
North butcher. ..'.... 70 .... ....
Feeders. Wash. ..' 142 .... 116 3289
Feeders, Oregon.. 444 .... 489 450
Miscellaneous ... 47 .... .... 2709

France Is Good
Fancy American

Before the war canned salmon was
eaten only by the wealthy in France. It
appeared on their tables as an hors ind'oeuvrc. as the first course in a dinner
or luncheon, in the same manner as oys-
ters are served elsewhere. It never at-
tained the same popularity as an article
of diet as it enjoys in the United States.

Canned salmon reaches the consumer, through
the grocers, or. as they are called, epiciers. Not
a small part of the high cost of salmon to the
ultimate consumer is the result of handling by
numerous intermediaries. It generally arrive in
France consigned to a broker, who in turn sells
it to the wholesaler. Another item entering into
the present high retail price of canned salmon
is the inadequate system of unloading and re-
moving the goods from the wharfs, the atorage
charge adding to the cost. At- the present writ-
ing ( February, 1920) canned salmon in tbe re-
tail stores sells at 3.90 francs per tall can con
taining one pound. . s ;

Price of 8almon Lewsrwd
An important item in th present canned

salmon situation in France is the existence of
large stocks of this article which were formerly
part of the American army supplies and sold to
the French government by the United States
liquidation authorities. Quantities of this sal
mon are reaching th retail market, where it is
sold at prices approximately 60 per cent lower
then salmon that bas been imported directly by
private purchasers.

The market for canned salmon in the Bor
deaux district is' still far from having reached its

$ 3.87 $ 4.86HS
7,l 6.182H

2.6H 1 3. 8 a
5.99 " 5.1H20

16.80 26. h3

18.20 2U.80

21.68 2(1.80

80.50 .....
82.23 43.30

HIGH WHEAT VERY

LIKELY TO REMAIN

Government Control "Knds Tomor-ro- w

but Values Are ot Likely

to Bo Affected France Sets Price.

Tomorrow will end coyernment repula-- 4

ions and control of th wheat and flour
industry. Thfl trade will! be free to do as
it pleaties as regards the buying and
eelling of supplies and competitions will

le averted In all lines.
Whether Oils will be a good thing, for the

public or whether It will be best for the pm-du- rr

remain to be won Soma months ago
a, frw sgitator tried o ha to government con-

trol f wheat ended then. ,
A howl wont up

from other growers, and not only did they ask
that the situation be held unchanged during the
vrwnt eraanu. but that th government make
a guarantee upon next season's crop.

. Tliat government. eontro waa of nominal char-
acter k far iu It affected price w known to art

"The only effect tbe government control had
H to sire to the producer an absolute guar-utr- a

that the iio would not Jrop below
certain point. -
V hile at the start at tn "season a small

Volume of train was- - sold at the price guarantee,
if is estimated that, ful'r 95 per cent of the
ijtpat wnt at higher figure.

Official Closing Order --

The official order ending the government con-

trol follows: i

'We disire to inform ill lirer.see that by
pnarlamarJou of tJe president of Miy Si. 192l.
there- - is terminated all tWrtes effecting wheat and
wheat products and cereal arvi'eereal products, ef-

fective June 1, 1 920, whether issued under, the
license authority of the wheat guaranty act of
March 4, 1019. or under the' original fond ad-

ministration act "f AiMtii--t IO. li!7. This is
formal advice that requirement under that
been.se authority for regular and special report
and other license regulations are terminated
a of June 1.

"In accord nee with the t.'rm of the volun-
tary contract entered into between the era in
corporation and various trades, particularly mill-er- a,

flour handlers and baiters, this is advice
that under the provision. of that: contract, the
grain corporation announces as fair equivalent
of the wheat guaranty price level, a prif e of
trralzht flour of the grain eoTc-ratio- acceptable
standard, as $10.75 track Baltimore, with the
lima differentials made by the grain corpora-
tion. Attention is called to .the fact that tinder
these contracts, if any of the trades desire to
make trvicrs of floor to the ffrain .corporation
psder the . provision of those contracts it

their affirmative action and definite notice
to the grain corporation. Otherwise it will be
understood that the contracts expire without
this male privilege being used by the con-
tractors. Jtl.R'S It. BARNES,
"lotted States Wheat thrector. Preaident IT. S.

Grain Corporation.
'"In Rone 10 for delivery at North Pacific

eeast terminals, we announce as the fair qui vs-le-

of the wheat guaranty price level a price of
straight flour of the grain corporation acceptable
standard a ..$ IO F.. A. 8. or $.0O track.
Notice of such tenders nut. be made to Portland
office. M. II, HOTJSKK.

''Second Vice President."
about the Futura of Wheat

With active trading to again be shown in tbe
Wheat trade, 'the buyers, as well as sellers, are
somewhat ' mystified aa to what is coins to
happen. . It is inown poMuiTely tliat produc-
tion will not reach the .totals of a year ago
throughout the world, and this gives the im
pression that values will continue at a high point.
Contracting of Turkey red in Sherman county
recently at (2.50 a bushel scarcely indicated
any serious disaster to the price. That there
wilt be a demand for the darker wheats is
indicated by the cable from United State Com-
mercial Attache Ttennis from Rome under date
of May 17, 1 920. to the effect that he has
learned officially that about the middle of the
year Italian macaroni manufacturers will be
permittod to. make, direct purchases of foreiirn
hard wheat, which is to be manufactured into
food pastea that are produced for export trade.
This will release the importer in this instance
from the necessity of purchasing through gor--
wt iiuiotitAi - s irw. , tm ressroeu aa aat im-
portant step toward the resumption of frm
trade4 and their products,

French Government Prices
The French government has named the price

of wheat of the coming crop at 73 francs a
ctuintel. which meana approximately $5.75 per
hundred pounds at this time. The payment
of a fixeil price by the state will guarantee a
certain profit to farmers who, on account of
the increased cost of wheat production since
the war and possibilities of futura lower prices,
would took to other crops for more certain
returns" without rick for their labor. While
protecting tlie agriculturist, the regulation is
enwCted to provide breed for the nation with
the least expense to the. government, and is
intended to be a transitory measure, the pro-
visions of which are also to apply to French
pofwloris in North Africa,

: FliOUK Selling price, milldoor: Patent.
1S.75: Montana spring wheat. $14.35; Willam-

ette valley brands, til. 20; local straight,
11.20; baker' local. 113.80; graham. $11.60.

Prices for city deliveries for fire-barr- lots.
HAT Buying prices: Willamette timothy,

fancy. $32.00 per ton; vetch, $30.00: cheat,
$S2.00r23 00; straw, $10.00; clover. $31.00;
gram. $25.00; alfalfa. $$3.O086.00 a ton.
k CHAIN BACKS Nominal. New crop deliv-
ery. Nn, 1 Calcutta, 21fe&22e in car lots;
less amounts higher. ,

MTLISTl FF3 Mill run at mills, sacked,
$te.oue 57.00.

OATS Per ton, baying price: Feed. $70.0O
70 50.

BARLPT1 - Buying price: reed, $66,00 966.50; milling. $67.00 967.50; rolled barley,
telling price, $71.00 ton. -

. Merchants' Kxrhange bids:
, ifck.1) OATS

May. June.
No. 3 white 6900 C950

BARLET
No. 3 blue 6750 6650
Standard feed ............ 6650 6500

CORN
No. 3 yeDow ............ T40O 7250

Kastcrn grain in bnlk:
' CORN

No. 3 yellow 7300 705)
Sales 100 tons No. 3 white feed oats. June

delivery, at $70.00: 100 tons No. 3 Eastern
ytUow corn. July shipment, at $70.50.

WHOLESALE PRICES I3T PORTI-AJT-

These are prices retailers pay wholesalers, ex
eept as otherwise noted:

' Dairy Product
ButtER Selling price, box tots: Creamer.

prime parchment wrapped, 54c lb.; prime first,
62c lb.: firsts. 51c lb.; smaller lota at an ad
vance. Jobbing prices: cube extras, 4H(S)
tOVrc n. : prime-first- .ot4Sc

BCTTERKAT Portland delivery basis, 53 985c; country stations. 51v52e.
OLEOMARGARINE Kent brands. 40c; ordi

nary. dJ'it; Daaers. avc; Butmarganse. J, lb.
cartons. 32c n.

CHEESE Selling price: Tillamook, fresh
Oregon, fancy triplets, 35 36c lb.; ToOng
America; 37 38c, Prices to jobbers f. o. b..
Tillamook triplets, 32c; Toung America. S3c
Selling price: Cream, bricks. 40 (4 2c Selling
price: BiocK Swiss. 4SMtw; lunburgef. 40 02e per lb.

.! EtiOS Buying price: Current receipt.
SI t? Jo: casuieo. selling price, 4I(S4-- e;
lpet. 42c.

UTE P0ULTRT Selling price: Heavy
nens. rfc; light nens. 2wwaOc: spring

' light. 25 Iff 30c; heavy, 35c lb.; old roosters, 20e
lb.: squabs, $3.00; pigeons, $t.5092,00down; turkeys, live. ( J lb; dressed, 45e
per lb.

Fresh Veeetable and Fruit
FRESH FRUIT Oranges. $4.75 7.00 per

cox; oananas, iisutio 10. ; lemons, ll.isa6.25 per crate; Florida grapefruit, $7,60 0$.50: California. $3.75.
APPLJiS Various varieUea. locals $1,25 9" 4. till. -

rRIET FRTJIT TJates, Dromedaries. $7.50;
Fsrds. $4.00 per. box: Taisins. 3 crown loose
Muicstel. 10c per lb.: figs. 3.006.50 box.
' ONIONS Selling price to retailer, new red.
93.bVWo.ia per cvt; vauiorma yellow, sa.OO

ltite. $2.75($S.uu crate: game, aoe per lb
green onions, 4 Uc pee Qosea boaeaes. ouon
acta. 17 18c ner lb.

POTATOES Seliinz price: ; Oregon fancy:
- $8.50: Gems. $8.60 cwt; buying price, $6,500

6.75: new." 12 Ho lb.
BERRIES Strawberries, California Dollar,

f t.iU4.J5;- - uregon JJollars, sa.OOtstt.UO
Clark seedling. S6.50ae7.OO.

VEGETABLES Turnip. 90s .per dozen
bunches, carrots,- - $4.0004.50 sack; beets,
8 Ac dozen bunches; cabbage. California.

' 204c; lettuce, $2,76 0 3.00 - per etmte;
$2.50 per dozen; tomatoes, $3.00

I 3.25: ecg Plant, 50c lb.; brocoUi. $1.23
5; cell peppers, 75c; sprout. 17c per lb.

STOCKS GRAIN COTTON
(Stocks Listed Mew York Stock Ezonarnje)
Reduced Commissions Smail

Deposits
': Chas. R. McLain Brokers' Co.
' I DENVCK. OOLO. -

ALLEN BROS. CO.
PORTLANO COMREGPONDCNTS

f'f CbgiUbar Cornmerca Ml, . Paono S111S

Desire of Bankers to CurfcUl Loans
street deductions In Some Unes

lieview of Week's Trading.

' I,owfr prices resulted for etrgs in the
Poi-tJan- d market during the week in con-
sequence bf the action taken by bankers
to feontrol and curtail loans and credits.
Storage operations were somewhat de-

creased from the previous week, and as
arrivals were liberal, buyers purchased
at a decline of about 2e a dozen.

That the-- present decline in the price of eggs
U more than a temporary influence is indicated
by the fact that bankers intimate that they do
not propo to furnish money for liberal specula-

tion. This" tneana that operators will be com-

pelled to either curtail their operations or else
opeiale on their own funds. This latter condi-
tion meana? entailment, too, because few oper-

ators have sufficient money to tide up In this
way.

..." j Chickens Also Lower
. Trices were reduced in tbe market for chick-

ens during the week. The decline was general.
It was not only due to the influence of the
financial situation, but to the fact that supplies
are In much . more liberal receipts. Somewhat
heavier marketing of all grades of chickens was
shown during the week, but the principal in-

crease, as eTjiected. was in the springs. light-
weight Ijeghorns were weakest and were forced
somewhat lower in proportion than others.

Butter Trad It'Fsrm,
Contrary If! expectations and the forecasts of

interested parties, the market for butter held re-

markably steady, and. in fact, strong during the
week in Portland. Irmsrid for cubes was keen,
and while the bulk of the extras went at 49 eT

50c a pound, a small amount- of. business for
higher scores waa done as high, as 50 V4 c.

Chess Situation Casing -
'i While no changes were shown in the price of

cheese .st Tillamook or Portland for the week,
the trade indicated slightly easier undertone.
Output of factories is inrressing, and while a
yet there has appeared no burdensome surplus,
still the wants for immediate consumption are
about filled. This means that the surplus for
storage is not likely to be so eagerly sought at
prevailing price, in view of the fact that storers
can purchase surplusses of other sections at lower
values. t

Dressed Meat Mr Lower
Ixiwer prices resulted in the dressed meat

trade here for country killed stork during the
week. Very liberal increase was again shown in
the marketing pf calves and the surplus forced
reduced values.'

liressed bogs, while not so weak or depressed
as calves, were. nevertheless, affected by tbe
lower price 'range of livestock.

j Strawberry Prlc Hold
Prices held well in the strawberry market for

the week, so far as home offerings were con-

cerned. For the soft varieties the sales
were mad around $5(9 6 a crate for good qual-
ity, while Clark seedlings sold at $6.50 (s 7.00
most of the period. ,

Asparagus Demand Heavy
Heavy demand was shown for asparagus dur

ing the- - week. Uocal offerings showed decrease.
Pricea advanced to a new high mark, with gen-

eral sales around .$2.50 0 2.75 per dozen
bunches. ! ...

Old Potatoes Higher
; Old potatoes ruled higher during the week,
Supply was below the demand, and, with new
stock higher, instead of the lower figures ex-

pected, buyers took hold of the! old growth.
Leading dealers anticipate a further rise. .

Canned Salmon Firm
While no formal opening prices have been

named for the spring pack Columbia river sal-
mon, indications point well to the probability of
an advance of at least 25c a dozen above the
figures at the opening a year ago. The catch in
the Columbia has been; unseasonably imgU re-
cently. 1 ;

DAIRY i PRODUCE OF THE COAST
j San Francisco Market

San Frsncisco, Ut; 29. (IT. P.) Butter
Extras, 64 Her prime firsts. 53 e.

Hgg I'lxtras, 443a e; firsts. 40 4c; extras.
pullets. S7Vc; undersized pullets, 31 He.

Cheese California flats, fancy. 27 Vkc: tints.
24c.

Seattle Martet
SeaUle. May 29. XV. P.) Butter City

creamery extras, cubes, 53c; bricks, 54c
rices Fresh ranch. 44 W 4 5c
Bw Milk Per cwt..' $2.60 2.65.

I Lee Antele Market
Txs Anzelcs, May 29. Butter, 54c
Kggs lesh extras, 42c; case count, 41e:

pullets. 38c; peeweea, 31c.
Lave poultry --Hens. 21 (3 28c: broilers. J6c;

fryers, 33c . !'
t

POTATOES AIOX6 THE COAST
San Francisco Market

Ran Franci. May 29. (IT. P. 1 -- Potatoes
OW crop8T9c: new, 10r.
unions jsu&traiian nrpwn, t. is i.uu.

Los Anoelet Market
I6 Angelea. May . s(L N. S.) Potatoes

Rtockton Bnrhanks. fane. $8.59.00: Piaiio
Russets. - $9.00: new stock r Early and White
Rose, No. il, $2.753.00: No. 2, J1.10W
1.90 lug; sacked. No. 1. $7.50 8.25.

I ' Saettle Market
Seattle. May 29. (L IN. 8.) Onions: Ore

gon, 7 H c pound.
Potatoes lakima Genu, $175: local. $150

160 a ton.- ' i ...

Minneapolis Cash Grain --

Minneapolis Cash wheat No. 1 dark north
ern. S3. IOC 3.30; No. 2, $3.00 8.25: No.

I2.90Ai3.15: No. II northern. 3.00a
3.15: No. 2 ' northern, i $2.90 0 3.10: No. 3.
$2.80&3.00: No. 2 red spring. $2.75 2.95:
No. 3. $2.70 0 2.90: No. 1 durum.' $2,85 02.92: No. 2. $2.80 0 2.89.

Corn No. 3 mixed, $1.6101.83.
Oats No. 3 white, SI. 00 ( 1.02 H.Barley Good .to fancy. $1.55 1.60: me

dium to good, $1.44 1.54: lower tirades.
$1.4001.43.

Rye No. 2. $1.99 02.00.
celery. $1.60 per dozeni peas, 10 12 He lb.;
srucnos.es, : ii.ou per dozen; asparagus, Oregon,
$2.75 0 3.00 dozen bunches.

Meats and Provisions
COUNTRY MEATS KclHn nricer ritilnhogs. 19 0 20c for top blockers : beavy. lBc:

best veal. 18c; heavy veal, 12 013c per lb.
SMOKED MEATS Ham. 3944o per lb.;

breakfast bacon. 35 056c; picnics, 26c per lb.:eottage roll. 88c per lb.
Kettle rendered, 27e lb. ; standard.

wwv. wen. nwun coupoatia, :c
. i FUlt and i Shllfish

FRESH FISH Salmon, fresh Chinook. 20 0J2o; halibut, fresh, 1620c lb.: stursreon.
( 1: black cod. 10 Mile lb - silTer sm.it
10c per lb.: kippered salmon. 32. SO ner to-l- h

basket; kiipered cod. $2.35; Columbia smelt.c per u. j razor clams, ( I box: crabe. I '..Ml
0 3.50 dozen: roe shad..! 1 Oo lb.; dressed shad.
6 0 0c; bag cod, 6 0 8oilb.

SUGAR Nominal prices, refinery basis
tTUbe. gl'fi.xo; fruit and berry. $24.25; Dyiow. $33.65; granulated. $24.36; extra C.

HONEY New, $7,000 7.50 esse.
kiue japan stsyie. No. 1. 13 He; New

Orleans head. ( ) ; Blue Rose, 1 5 e per lb.
SALT Coarse, half arround, 100s, $17 23

P-- r ion; oos. io.ia; taDie aarly. 60s. $17.25
oaies. S3.su 0 4. OO; fancy table and dairy.$30.50: lump rock. $26.30 per ton.

BH..4JMS-- t sales by jobbers) Small whit.7 He per lb.: large white. 74e lb.; pink. 8 Helb.; umas. 12He; bayou. 11 Vc: reds, lOHe;wesuu vnis, duiuii prices nominal, OHe lb.va.i.irai Jin rv uarnauon.. $6.33; Borden,
,?8 25j K1. S11.25: Ubby$6.25; Mount Vernon, $6.25 per case.

COFFEE! Roasted. 34 & 48c in sacksdrums,
SODA CRACKERS tn bulk. 17 Ho per lb,

35 0 40c per lb almonds."i '"" -- c at cs iots; peanut, 15 0
i " Slopes, Palnta, on

--.SPtrr85 Xr lse; white. 20o lb.;
swsuuat.u niui., 75 C.

LLSEi OIL Raw. bbl.. $1.88 gal.
aeiue ooued, bbls.. $2.00; raw, cases. $2.13:boiled, cases. 32.15 eallnn

COAL OIL Water white, in drum or iron
. r?. case. Z4c per gal.u4oui,i.M Iron bbls.,- - 23 He: case 38e-isu- e

AD Ton lota. 15c; 600 lbs..
TURPENTINE Tank,. $2.26; $2.41;lfeas lot, lo less. ,

' i' Hops, Wool and Hide

, ,TAilV oAN. GREASE No. 1 tallow,
rnt . . . jl areaaeu e: No.la per lo ,

Big Profits in
May Corn Options

Chieano. Mar 29. (L N. 8.) May corn
future expired at the close of the board of
trade at $1.87 01.88. 90Hc below the
best price made on the crop and 72 0 78c
above the lowest. May oats finished at $1.03
01.04, 4 05 He under the highest on the
crop and 84 0 33 He above the lowest.

Corn closed 1 0 1 c lower than tbe pre-
ceding close for the May delivery and oats c
lower to a much - higher. All other deliveries
of grain showed goodly advances for the day.

Trading started with a rush of short to
cover, influenced in large part by a cable re-
ceived iust before the opening that the Argen-
tine government had forbidden the loading of
wheat. Many local traders also had gone home
Friday short of corn, expecting a big increase
in receipt ' in this territory, but were disap-
pointed and they found offering limited when
they started to cover.

At tbe close July corn was 3 s 8 c above
Friday's finish and September 2' 0 2 He up.
July oat finished lc up and September c
higher.

ProTwon closed unchanged,, to 1 5c higher
for pork, unchanged to 5c lower for lard and 5c
lower to 17 He higher for rib.

57 H 57 57 57 4
97 ,98 97 97 H..... 15
57 j58 57 58
81 H 81 81 81

114 114H 118H 114H
32 H 32 H 82 H 32 !4
89 7 90 V4 89 H 90 H..... 11

. ...... !. 22,. 2..... .;. 29
118 118 118 116H
66 66 05 H 60

132 132 131 H 182
53 H 53 H 68 H 63 H

7H
33 34 H 33 U S3 i..... ..... ..... 814
16 16H 16 16H
824 324 32 H 32 H
66 66 56 55 H..... 32..... -- 81
94 944 93 H 93 H

135 135 . 133 134
H

12 H 12 H 12 12U
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144 145 H 144 145 H
28 H 28 U 27 H 27 H
74 54 74 T 744 744

,' 8OH
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83 H 83 S 83 84 H
86 H 86H 85 H 83 H
53 V 03 H 53 H 53 H
71 71 H 71 7l--

,
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30 H 30 H 80 H 80
16H 16 16H 16
274 28 27 28
70 71 70 71 '

. 2I1
26 26 25"l 234

177 177 176 176H
21 I 21 21 20 H
42 H 42 H 42i 42
23 I 23 j 25 H 25 H

I :... 68H
I I 76H
j 30 31 30 31
I - 99
I 71 i 71 H 71 71 4
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j 75 j 75 74 75
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t 36H 36H 36 36H
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il 97 97 H 97L585 85 85 85
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95 96' 95 95
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Egg Quality Pays Producers; "33.5313

according to color, with red first and then

second or quality, places all salmont
Consumer of
Canned Salmon

highest point of development. There is a justi-
fiable optimism in assuming that the unfavorable
rate of exchange cannot last Indefinitely and,

spite of any deterrent effects it may have on
present 'purchases, not only of salmon, but of
other commodities in tbe United States, it would
appear that the present time is ripe for begin-
ning a campaign of education as to qualities of
American salmon, ,

The French people pay great attention to" a
brand or mark. Consequently, in undertaking
any publicity in this country, the American sal-
mon packers should adopt definite brands or
trademarks which would always represent a cer-
tain quality in th salmon. Another desidera-
tum would be the maintenance of a stock on
hand in France for the filling of orders as rap-
idly as they may be received.

In addition, the weight of the contents of the
can must not exceed 1 kilo (2.2 pounds). The
duty on canned salmon amounts to 50 francs per
100 kilos, net weight.

Available statistics show that France imported
from the United State and from Canada the
following quantities of canned fish, other than
sardines, during tbe years mentioned:

From 1 From
TEAKS. United I ' Canada.

1 States.
jLong tons. Long tons.

1912 ; ......!.....;. O.S 244. 0
1913 ...i... ........ 8.2 ' 70.0
1914 17.7 885.6
1815 .............. - .9 250.6
1916 , , 13.1 435.6
1917 ... 3.507.8 777.0
1918 ...i.. ...... 5.565.2! 2.890.0
1919 (first 10 months 6.723.61 2,343.4

be purchased by such dealers until they have
been candled and all eggs unfit for human food
rejected," says the American consul at Regina.

"The new act passed-a-t the last
session of the provincial legislature, is expected
to work as great a reform in the poultry in-
dustry in Saskatchewan aa the federal livestock
produce act has .already .. effected in improving
the standard of egg exported from Canada.

"The majority of producers and retailers, as
well as all consumers, are in sympathy with
this act, ' which; will do much to elminata carel-
essness in the handling of eggs and ' improve
the quality of eggs consumed in the province a
well as to raise the standard of eggs exported.

Want I nfset II Eggs
"A circular i is being prepared by the co-

operative branch of the provincial department of
agriculture for general distribution to the egg
producers of the province, asking them to assist
in furthering the purpose of the act by produc-
ing more infertile " eggs on their farms, by
gathering the eggs twice daily during the sum-
mer months, marketing eggs at least twice a
week, and . candling eggs before offering them
for sale." , , , ' -

Boston! Wool Is 1

;At a Standstill
Boston. Mass., May 29. Practically nothing

is being done in the local wool market. Business
in the West is also at a standstill. . Wool men
are trying to figure what hit- - the . market re
centlx to cause their present reversal of form.

According to the leaders the slump in value
by coming just at this tune, ha saved the Ben
ton wool trade millions of dollars as it stopped
tne specula ove bulng that was started m the
west early tn May.

As --naturally i might be. expected, some wool
men now are disposed to go to the other extreme.

The prices quoted this week seem to be ab-
surd in the face of what ha been paid for some
of the early clip. These prices, however. ha,T
merely been nominal, especially thtj applied to
fir wools. i

While everyone admits the dullness of pres
ent market and immense, shrinkage has taken
place in values wool men are unanimous in their
statements that nothing is the matter with the
wool trade as a whole.

Receipt for the week were:
Domestic, 950. 400 pounds.
Foreign, 2,274,800 pounds.

Kew Tork Bstter and Eggs -
New Tork, May 29. (L N. S-- Butters-Mar- ket

firm: creamery extras, . 59 H 0 63ccreamery ' firsts, 57 0 60c; creamery higher
coring. SOH0 64C; state dairy tube, 44 0svc: renovatea extras, saw 34c.

Cheese Market, weak. 28 H 0 32 He; whole
mux specials, z i 0 e; - wnoie mil, fancy
xoung America. ao0aase; a tins, specials
16 H 0 22c; skims, choice. 17H01SHCskims, fair to good. 12016c; lower grade, 5
01OC. -

Eggs --Market irregular; nearby white, fancy,
53c: nearby brown, fancy,, 48 H 0 49c; extra.
4iWoc; I1TSI&, 41 0 c ,

2few Tork Wool mad Hides
New York. May 29. (L N. S ) Wool

ZjeoII. Uomosoo fleece. JUL Ohio. 68c0$l.OO;
palled, scoured basis, 6Oc0$l.OO; Texas.
ooureo oasis, oc 0 z.12.

Hides Quiet, Native steers. 35 0 36c;
prmnuea stev oc -

Fralt Oatlook Oood .

Whrta Sklmoa. Wash.. May 29. Present in-
dication point to a very large yield of cherries
in White Salmon district,

- The apple orchards.' too. are in good shape.
- Strawberries axe - bringing S6.&Q a crate hers
at present..

Canadians Get the Best Price
n IPHS'SIj$a

YOUR BIG
OPPORTUNITY

INVEST IN BONDS
t all times.

i Open. High. Low.
Cash barley ..... 145' '. CORN
May . . ... 189 191 187
July ..... 165 168 104 "4
Sept. .... J.52 154 151

OATS
Msy ...5 . 104 105 103
July 88- - 89 87
Sept-- .... 75 76 75

PORK

we nave n.ij vuviv. - -

but on Tuesday shall offer exceptional buys.

YIELD.&fo to 7

Am. Tob. Securities!
Am,- - Woolen, c.
Am. Zinc
Anaconda Mining ,
Atehiyon. c......
Baldwin Loco., c
Bait. AV Ohio, c. .
Bethlehem Steel. B
Brooklyn Rap. Th.
Butte Ac Superior . .
CaL Packers' Astn..
CaL Petroleum, c. .
Canadian Pacific . .
Central JL.ra.Uier, c.
Chandler Motor
Oils. A Ohio ,
Chi. Gt, Western, e.
Chi.. M. A St. Pnl
Chi. A Northwestern
( bile Copper .' .

Chino Copper
Columbia Gas A E.
Colo. Fuel A Iron..
Consolidated Gas . .
Com Products, c . .
crucible Steel, c . .
ienver fc , U.. c.
Erie.1 c.
(General Cigan
Genetal Electric . .
General Motors . .
Gt, Northern By. .
Greene Cananea . .
Gulf States Steel..
Illinois Central
Indus. Alcohol . . .
Insp, Copper'
Int. Paper ......
Int. H arrester
Int. Mer. Mar., c. .
Kas. City South., c.
Kennecott Copper, .
Lackawanna Steel..
Maxwell Motors, e.
Middle States Oil.
Mexicsn Petroleum.
Mismi Copped, i. . .
sua vale steel .
Missouri Pacific, c
National Enamel.
National Lead. . .

New Haven . . ;
N j T. Air Brake
New Tork Centra
Norfolk A Western.
Northern Pacific . .
Pacific Mail
Pan Am. Pet,, c.
Penna. Railway . . .
Peoples . Gas . . . , .

Press. Steel Car. c.
Ray Cons. .Copper. .
Ry. Steel Springs . .
Reading, c. ......
Royal Dutch
Siiattuck Copper . .
Sinclair Cons. . . . .
Sioss Sheffield
Southern Pscif ic . .
Southern By., e. ..
Stromberg Motor
Studebaker, c. . . . .
Shell .4
S. U A S. F
Tenn. Copper . . . .
Texas OH .......
Texas Pacific . . . .
Tobacco Products .
Trans. OU ... . . . .
Union Pacif io. e . .

j'nion Oil of Del. .

U. . S. Rubber, c .
U. S. Smelt. A Ref
U. S. Steel, c. . .

do pfd. ......
Utah Copper.
Vanadium Steel . .

Wabash .
Western Union . .

West, Electric . .
Wtllys Overland. .

Total sales, stocks, 301.200 shares.
Total sales, bonds. $9,396,000.
Weekly stock safes, 8. 904. 10O share
Weekly bond sales, $95,589,000.

Xw Tork Bond Market
. Furnished by Overbeek A Cooke Co., Board

of Trade building. .
Atchison General 4s . .. . 73 74
Bait. A Ohit Cold 4s o 61
Bethlehem Steel Ref. 5s . 79 80
Central Pacific 1st 4a ... . 68 71
C. B. A Q. Col. 4s. ..... 96 96
St. lsul (General 4 H 70 71
Chicago N. W. General 4s 69 70 H
it. A N. Uni. 4 76 77
New Tork Railway 5 21 25
Northern Pacific P. U 4 . . . . 72 74
Itesuiing General 4s ........ 76 77
Union' Pacific 1st 4s ....... 77 78
V. 8. Steel 6s . , . . 90 91
Union Pacific 1st Ref. 5s .... 71 72
Southern Pacific: Conv. 5 . . , 96 97
Southern Pacific Cotrv. 4s .... 76 77
Pennsylvania Conv. 4 . . . . . 83 85
Pennsylvania 1st 4 s ....... 75 75
Ches. A Ohio Conv. 6a .. ... 73 74

! - i Liberty Bond Sales
(Furnished by Overbeek A Cooke company.)

Open. High. Low. Close
Liberty. 8 H. . . . SI so 9180 91 SO 9170
Liberty. 1 st 4 . . . 8760 6760 8754 8750
Liberty. 2d 4s... 840 8710 8640 8710
Liberty.' 1st 4 s. 8750 8788 87SO . 8780
liberty. 2d 4 . 8698 8770 8698 8780
Liberty.; 3d 4s. 9116 9170 9116

v

9130
Liberty. th 4 s. W78S 8840 ' 8770 8812
Victory. 4 ... . 9602 9608 960O 9604
Victory. 3s. . 9600: oo S594. S594

General Insurance
, BONDS
McCarjjar, Bates &. Lively

' Yaoti Colling --rials. 16S,

MSRRis'BROTI--i E.RS !H
5

i g. r ST - my. H ...si I lri l.a ev o

Close.
146

188 A
166
153

108 .

88
75

July 3400 3425 3400 .1415
May . 3275
Sept. 3490: 3525 3487 3513

LARD
May 2070 2070 2047 2050
July 21 IO 2113 2)02 21 10
Sot. 219U 2200 219U 2190
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Foreign Bond Market
Furnuvhed by Overbeek A Cooke Co., Board of

Trade building.
Bid. Ask.

A, F. 6. October. 1920. .V. . . 98 984
V. K. 5H. November, 1921. 85 95
Rep. Franc 6s, J 93 1 ...... . 68 9
Pari 6s, October, 1921 92 92
Marseilles 6s ............. 86 87
Ruasi Eitn. 5H, 1921.... 24 28
Russian lntL 6s. 1926.... 28 84
Dom. 6s. April. 1921 96 97
Dora. 5. April. 1931....... 98 i 97
Dom. 6. April. 1926... 88 88
Dom. Canada 6s. 1937 . . . . . . 85 SO
C. K. 6s. 1937...., 84 84
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sterling ... !

Paris t'ra nc. 7.68
Uamliurg-Iierli- l

Marks .... 2.68
fisnoa Lire . 5.0
Copenhagen- -

hronr . , . 16.70
Christiana

Kroner ... 18.10'
Btockholm

Kroner . . . 21.50
Hcingkon .

Currency . 80.00
Toko) ia ma

Yen 81.75
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$150,000 STOCK OFFERING

Need of better grading and standard
ization of eggs in this country is shown
by a report of foreign sales which gives
a price of 3c to 17c a dozen more for
Canadian eggs than for the American
stock. While the foreign business was
more of a temporary affair than any-
thing else,: still the values obtained there
indicate, that the trade was willing to
pay for quality. j ; s t 4 ;.

Canadian egg regulations have been rather
strict and all exports from that country must
carry a uniform maple 'leaf ' label on each case
to show the buyer exactly what he ia getting.

Despite the already fine grades that Canadian
interests are forced to make, that country is
providing still new standards. Th province of
Saskatchewan has put the following regulations
into effect which would pay Americans to copy:

Nw Regulation Named
"After June 1. 1920. every dealer in esrea in

Saskatchewan, whether wholesale or retail, who
purchases eggs directly from producers, must
be licensed, and after that date no eggs may

Shortage of Hay Is ;

Serious m Canada
The shortage of hay in the Canadian prairie

provinces, especially in Alberta. is causing seri-
ous loss of livestock.' The lateness of the season
also increases the . distress. In speaking of the
situation the Manitoba Free Press of Winnipeg
says under date of April 20: ' s

Certain ranches have been visited, and on
two in particular a scene of desolation was wit-
nessed. Out of 250 head of cattle there remain
but 1 20, the rest being dead and scattered over
the prairie. The owner declared that unices the
snow disappeared in a few days the remainder of
the herd would also die of starvation. The feed
situation ia serious, but it is felt that many of
tlie farmer are to be blamed. In, some in-
stances straw has been refuted because the price
d --mended could not be paid by the purchaser.
as niucu.aa ; a tap na been asaed lor straw,
while the neighbor whose an trials were perishing
lor iacK of 1 00a nad only $10 or sis to-- otlrr.
Some farmers have shared with the needy and
others were satisfied to sell at $6 a road.

The government has taken tbe question under
consideration and is working to alleviate the
scarcity of fodder. A little spell of warm weath
er in the southeast h permitted a number of
sheaves to be dug and loaded for various points
long the Grand Trunk Pacific railway. The de-

partment of agriculture has been receiving ship-
ment of feed, and these can are being allotted
to the various 'towns where feed ia short. The
hay brought in by the department is ' being
landed at $40 to $45 too. This hay bas
been purchased in the United States, aa there
is practically none in British Columbia.

There is a rumor that this situation win be
bettered by the purchase of 900 car of hay from
the provinces of Quebec and Ontario, shipment
from the United State being abandoned as the
Canadian railway companie refuse a reduction
in freight rate on cargoes originating in the
United States. '

Forecast of India's Wheat Crop
Consul General James A, Smith of Calcutta

reports that tho second official . forecast
India's 1919-2- 0 wheat crop place the area
sown at 28.653,000 acres, a against 23.729.-00- 0

acres (revised figure) at tbe corresponding
date last year, or an increase of 20 per cent.
The estimate covers all the Important wheat-growi-

aiaa except Kashmir.

Titw Tork Potato Market v

New Tork. May 29. (L N. S ) Potatoes
fin Knlk. barrel or bag) . firm. Nearby white.
ftlO 0 1U.5U: Bermudas, $10.00 018.00;
southerns. $5.00 0 15.50.

!;';': . OF

The Western Rubber Company
! OF TACOMA. WASHINGTON

PORTLAND BRANCH OFFICE
903 N. W. BANK BUILDING

PORTLAND, OREGON

4in4' Company 5s Mr. Elmer Dover,
Tt VTnel site Vrl !ld?n?y of one of the largest utility corpor- -

"Wsf? united 'state, assume the presidency of the Western

Rubbe,
A ?gapn-O- &i: Mr. Henry Rhodes, one of the principal

merchants Of thronghn.t tha s.t.on. nnd
M !!,.. and fellow tnw.imrn.-- Ii! thoaa-n-t ot br nle nelfbbor..,pMl mIs Mm . .DldW . far-sinhm- tl. .wn, veir

iTi'f 'president Western Knbher. Companr k n,.:01U,t3
wltk Vsmle." of onr foremo.t bt.ines. men. ery
rnrJ kXm W aaee.lnl la this nnd.rtaklng.- -

therefore, in the Western Rubber Company will be

irf site handT and it will be in the rijcht business .namely: That of

manufactu SOUND TIRES, which we will distribute in the whole

KV"st you nothing to Investigate this investment Your name

and address on the lines below, when mailed to us. .will brin a book-le- t

tlvlnt you full particulars-- or we should like to have you call m

person our Portland Branch office, 903 Northwestern Bank

Builiine. Portland, , Oregon.

Ontario Crop Oood
Ontario, May 29. Crop conditions in the

Snake river and Malheur and Owyhee valleys are
very jrd, though delayed by a backward era-so-

Tbe acreage ip grain is larger than usual
nd the sam is true of alfalfa. Water is plen-

tiful and conditions are satisfactory to farm-
ers. "

2Sew Tork 8ngar and Coffee
" New Tork. May 29. (U. P.) Coffee No.

7 Bio. 15 015 He; No. 4 Snto. 23 0
24 e

Sugar Steady. Raw. $20.50 0 20.73; re-

fined, steady; granulated. $21.80 0 23.00.

Overbeek &
Cooke Co.

Stocks, Bonds :

Cotton, Grain, Etc,
, DIRECT PRIVATE

WIRES TO ALL
EXCHANGES

Uembera Chicaeo Board of Trad
Correspondents of lxran & Bryan

Cbicaso - New york
218-21- 7 Board of Trad Bunding

Name

Street No. ......
City or Town ...


