TOFAVOR BENHAM
FALLS RESERVOIR

Salem, May 6.—A favorable report |
on theé feasibility of ' the Benham |

Falls reservolr site In Deschutes

county by W. O. Crosby,

A survey of the state, is forecast in
a telegram received by
gineer Cupper this morning from
the United States reclamation serv-
lce at Washington, which states that
the report will be
May 15.

This means that construction work on |

Tack of Roads in

!Ee |nrsest project of jts kind ever at- |
this |

the fmmense Benham'® falls reservolr,

tempted in Oregon, will be started
summer, according o members of the
state engineering dapartment here. The
proposed reservoir covers some
acres and will
of a dam &0 fest high, The reservoir
‘will have & capucity of 580,000 ucre-feet,
sufficient water, it iz =aid, to irrigate
the 200,000 acres inciuded in the Dbig
deschutes project The construction of
the reservoir will involve the expendi-
ture of approximately §1,321,000

Applk’lion for nn increasge in tele-
phone rates wasx filed withh the public
service commission Wednesday by
Foesil Telephone company of Fossil
Whealer county

Untll congress passes aome legislation
relative to the distribution
anemy material Oregon cannot hope
receive the four captured German field
guns requssted by Governor Olcott for
Y ———

muqmnrarm'\

>ADMTRAT, LIN™
8.8 “OITY OF TOPEKA"™
Batls from Portland 900 . M., May 10, for
Marshiield. Eurekas and San Francisco, enn
pecting with steamers to Las Angeles and San
Diego.
TO ALASBKA FROM SEATTLE
8. 8. “Admiral Evans*’ to Apchorage and way
porta, May 10,
8. 8. "Clity of Beatile” Lo Bkagway and waj
pm’h May 11.
. 8. “Bpoka

M'l
May 17,
TIOKET OFFICE, 101 THIRD SBT.
Freight ﬂﬂlc-. Municipal Dock Mo. 2.
hone Main B281.

PIG‘PIO

to Sitka snd way ports

STEAMSHIP CO.,

SanFrancmco
S. S. ROSE CITY

DEPARTS 10:00 A. M.

Monday, May 10

FROM AINSWORTH DOC
FARE INCLUDES BERTH DND MEALS
oIiTY Tldl!? OFFICE, SRD AND WASH.
HONE MAIN 3830
nlmu-r orno: AINSWORTH DOCK
ONE BROADWAY 263

THE BAN rlunul.co & POR"I‘LIHD
. COMPAN

W
- -

rAstlA BOAT

TAYLQR STREET - DOCK
S. S. ASTORIAN

Leaves 5110 A. M. Arrives 9130 P, M.
Dally Except Friday
$1.65

BABE - "ackrRire

STOPS BOTH WAYS AT
{CATHLAMET
SKAMOKAWA

Mesls » Ia Carte. Phone Main st
Rl

Astoria and Way Points

Str. Georgiana

Round Trip Delly (Except Friday)
Leays PORTLAND 7:10 . m,

Alder Street Dock

Leave ASTORIA 2:00 p. m.

Sanborn Dock
Fare $1.65 Each Way

Special a la Carte Dining Son&:m
Main 1422, Ba1.-22.

I’ﬂ( HARKINGE TRANSPORTATION 0O,

geological |
engineer, who was employed to make |

| cost

completed by’

23,000 |
involve Lhe construction

| volers

| Ington

the |

of captured |
to |

un m capitol mumll- ‘rhh infor-
‘mation wis contalned in a letter re-
coived by the governor Wednesday, from
the war department. The senate has al-
resdy passed such a bill and the meas-
ure s under consideration by the mili-
tary sffairs committes of the house.
s S IE

If any organization or inaividual In
Otregon ia willing to assume the burden
of carrying on a campaign for raising
$2000, this state’'s quota of “Ameérica's
Gift to Franee,” Governor Olcott would

like to know it Thus far every effort|

of the governor tp ipterest anyone in
this move has been unavailing and Ore-

gon stands to fall of its share in this

contribution unless some definite inter-
est is displayed soon.

“America’s Gift to France,” It is ex-
plained. will be & MacMonnie statue
commemorating the battle of the Marng,

4 | ta be erected at the place where the
State En- |

German army ‘Was
its advance on Paris
$300,000.

The statue is o

The gift,
be in repayment to France for the statoe
of Liberty,

West Washington
County Protested

May 6. —A crowded house of
the towns and of
and Manning, Including

gathered at Man-

Banks,
from
Buxton

af

clubs
Blanks,

firmers #l]l routes,

ning Monday night to protest the lack of |
West Wash- |
ap- |
today |

| coastwise wvessels of the company.

Nonth pnd
committes wnas
county court

work Iin
county A
pointed to visit the
on the gquestion
Represeniatives of the
| spoke on the proposed market road
through here and determined to find out
if 'such a market rond had heen recom-
mended from Forest Grovk through
Banks, Buxton and Venonia and to the
canst, a routle 800 feet lower in elevation
and miles shorter, serving twice
number of cltizens and having as good
scenie sttractions as any route to the
ocean. At the close of the meeting W. O,
Galnway, president of the Banks Com-
mercial elub, called for a vote on the 4|

o

it is fArther explained, would |

presented to this country by
|{he French people, |

| oil

towns present
' owned by

should supply fuel was the bone of con- |
to

the |

FUEL OILASSURED
FOR'S. S. ABERGOS,
BOUND T0 ORIENT

“We anticipate neo delay in dis-
patching the steamship Abercos, of
the Pacific Steamship company, with
sufficient fuel oil for the trip to the
Orient,” said C. D. Kennedy, direc-
tor of operation of the United States

turned back from;“hl"pm-‘ board today.

Frank O Connor, manager of the Pa-
cific Steamship company, and govern-
ment’ officials are working through San

Francisco regarding the threatened
shortage of fuel oil with a solution in
sight. ©O'Connor was prepared to send
the vessel to sea as a coul burner in
case oll was not furnished. The Aber-
cos will be joaded and ready as far as
cargo goes next Tuesday.

Contracts for fuel RJetween the gov-
ernment and the Standard Oll company
expired Mareh 31 and were not re-
newed. When O'Connor made applica-

‘tlon for oll for the stemmship Abercos

he was inforgued that a shortage existed
and thal no new contracts were being
made,

The Admiral. line has a contract for
with . the Unlon, and an effort was
made to induce the Paclfic Steamship
company to fall back on that conuract
for oil. ‘This proposition was refused
as all oll in sight was necessary for the

Steamships operated by the Pacific
Steamship company from Portland are
the -government, Which

the Abercos.  Conversion
a coal burner was a remedy that the
company had. From developments this
morning, however, this will not be nec- |
eSsary.

DREDGING OPERATIONS ON
) COQUILLE BEGINS JUNE 1
Dredging operation on the bar at the

tention on

per cent road bond limitation measure, immﬂh of the Coquille river will begin
'“hh h was unanimous in favor of it

[ Paving Bids Within

Bngmeer s Estimate

Newberg, May 6. —Blds were
Wednesday night covering
partion of Newberg's silreet paving
project., The United Contracting com-
pany, represenied by A. J. Welton
Portland, submitted bids for concrete
peEving to cost $194,000, or bitulithie pav-

opened

ing to cost $181,00, both within the city
engineer's estimate.

Indicatipns

te the approval of the latter bid, with

slight modifications.

Where Alpine flowers push
up through spring snow over
t—where meadows blaze
bnlliant colors beside cool
glaciers and up green moun-
tain slopes—where the sun
never sets on vacation days
—glorious days in the smile
of an all-night summer
sun—this is the land
where the gold comes
from. -

Go this summer. Make
your reservations nowon
one of the palatial, sturdy

Canadian Pacific

Steamers

E. E. PENN, Genaral Agent
Paaiengar Deptl.
Canadian Pacific
Railway
885 Third Bt., Portland, Or.

l Il-\‘ﬁhI‘ORTATln?

| June 1.
| for the greater part of the summer.
| dredge pn:gon will probably be moved '
| lee.
| community
| parf and the government part.
the major |
[!ehmg up the work on Coos bay bar and
of |

| Oregon

point |

“today

| the

| endeavor to force
Lthe employers.

Preliminary arrangements are
complete and there is a sufficlent appro-
| priation on hand tp prosecute the work
The

from Coos bay to the Coquille for serv-
Work on the Coquille bar Is on a
basis, the citizens -paying

The dredge Colonel P 8. Michie is fin-

as soon as the appropriation runs ouf
will .-he asalgned to some’ other station.
On the 22-feot bay channel the dredge
has finishea This aoperation
covered a digtance of about 10 miles be-
tween Marshfield and Empire City. Ac-
cording fo Unlted States engineers Coos
bay and the bar are now, In excellent

'condition.

OPF..\' SHOP PREVAILS O\

TERMINALS IN hFA'ITLh

Ssattle, Waslh,,  May &-—(I, \...-, 8.)—.|
Every wiaterfront termribeal in this ejty |
i# eperating on the open shop |
principlé ‘as the result of a deciston of |
Waterfront Employers' wunion
abandon negotiations with the: Intefna«
tional
longshoremen

on strike in

“Hst "

gre now

the

1t is expected a new unian, of long- |
shoremen will be formed heére as the re-

| dult of 600 members of the preseht or-

ganlzation breaking away fronr the rad-
ical leaders and 'starting

i conference,

Commission Meets May 7
The regular meeting of the dock com-
mission, scheduled for May 14. will be
held Friday. May 7. at 11 a. m. The
change In date was made necessary on

1o}
Longshoremen's association. The

an |
system on !

préaliminary -

for a period of 10 daye.

STEAMER ATTACHED, BUT I8
QUICKELY RELEASED ON BOND
For a few hours Wednesday morning

the steamer Metlako, operating for the

Holman company, was tied up under

writ of attachment. She was released

on bond and proceeded on her regular
run in the afternoom.

The Metlako is under charter to Hol-
man from Caples & Walker and is
taking the run of the steamer Ameérica,
which is undergoing an overhauling.
Caples & Walker purchased the sapamer
at United States marshal sale several
weeks ago. The sale price was suffi-
clent to satisfy all claims filed. A post
claim was filed and the attachment fol-
lowed.

TOWBOAT HERCULES BEING
OVERHAULED IN SHIFYARD

The sternwheel towboat Hercules, re-
cently purchased from _the Columbia
Contract company by ‘the Hosford
Transportation company, is undergoing
a general overhauling at the yards of
the Portland Shipbullding company in
South Portland. It is expected that the
boat will be in commission within two
weeks,

At present the steamers Wentworth
and Weown are handling the towing for
the company, but these boats are taxed
to capacity to keep up the supply of
logs at local mills. The Hercules will
| relleve the pressure.

!TROLLFR CAPTPRES SALMON

Troiling for salmon in the Willamette
within the confines of the harbor is a
new one, and Captaln Lester Stayton of
the tug cruiser has the proud distine-
tion of landing a 22 pound fish off mu-
nicipal No. 4 Wednesday . afternoon.

The tug was bound down stream with
some boom sticks trailing along behind.
Recalling the fact that two salmon had

| line fishermen, Stayton decided to troll”
| He got out the gear and by the grace of
the shade of Sir Izaak Walton he won.

Positions of Ships

North Head, May 6. —Position of ships
at sea, as reported to this station by ra-
dio at 8 p. m. May 5:

Willamette, Ballingham for San Francisco, 275 |
miles -south of Bellingham

Frank H. Buck, Linntop, soutbbound, 148
miles from Linotom.

President, San Francisco for Beattle, 27T miles
from Victoria.

Moffett. Richmond, for Point Wells, 242
miles south of Point Welis

Captain A. F. Lucas, - San Francisco,
Eetichikan, 790 miles naorth of Ban Frahcisco.

for

of Port Angeles

West Cahokia, Portland. for Shanghai, 508
miles west of Columbis river lightship at 8
p. m., May 4.

Tug Sdmson Drydocked
The tug Samson, recently purchased by
Captain J. K. Smith, representing
Oceéan Tranaport company, g on dry- |
dock.” A new keel Is being placed and
& new wheel wilkbe shipped in order to

to South America. The .Samson will
leave the river for the West Coast with
the barge Acapuico in tow. The latter
:15 lumber Id.den A% T

] News ‘of the POrt }

.‘ . Arrivah May 8

W. F. Herrin. American steamer,
[ Francisco, oil.

ALMANAC
‘Weoeathsr at River's Mouth
North Head, Wash., May O.—Conditions at
. the mouth of the rviver at meoon: “Sea ¥mooth,
clear; windfnorth 8§ miles.
Tides at Astorla Friday
High water—. Low waler—
245 p m...8.1 feet O:08 a. m...0.4 foot
4.13 p.m. . 0.8 feet 9050 pp m...3.8 feet

DAILY 'III\‘I-SR_READI.VGS
B a m., Pacific Time
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RIVER FORECASTS

T (=) Fall

nearly stationary during
days except as affected by the tide.

AT NEIGHBORING PORTS
Astoria, May B.—Arrived st 8:15 o
Steamuer Santiam, from Ban Pedro. Arnﬂ‘fl
down at 7 & m
hat Bailed at 10:40 a m

gundo, towing barge B3, for San Francisco.
Pigeon Point, May 0. —DPasgsed at 10 & m.
Bteamer Anson 8. Brooks, from Portland for

Cuba.

Port Ban Luis,
Oleum, for Portland.

Hongkong., May 4. —Sailed
Hartiand, for Portland.

San Pedro, May O.—Arrived at 8 o m. and |
salled at 7 p. m.: Steamer Celilo. from Port-
land via Ban Francisco, for San IHego.

8an Franciseo, May 5.—Sailed at 3 P.
Steamer City of Topeka, for Portland via
ks and Coos Bay. Salled at 4 p. m.—Steamer |
Rose City, for Portland.

Astoria, May bO.—Arrived
up at 2:30 p, m:
from San Francisco Sailed at 2
Steamer F. H. Buck, for Montersy
4:15 and left up at 8 p. m.
Herrin, from San Francisco.

Ban Francisco, May @ — (1. N
West [klip, from Norfolk, at
Smith, from Coos BRay, at 2:25 = m.:
Ghnrka, from Singapore. at A:55 a2 m.:
dena, from Alblon, at 7 & m.: Magictan,
| Antwerp, at 7:10 a m.; Carmel,
Hathor, at 9:15 a. m.; Soooma,
at 11:30 a..m

Steamer

st 1:15

Rtesnmer

and left |

B0 p. m.—
Steamer W, F.

. I—Arrl'i‘d
1:10 a. m.;

from Nydoney,

OFF THE MUNICIFAL WHARF' |

been caught near there by hook and_

ﬂREGl]N BANKERS
F MUTUAL AIMS

The sixth annual meeting of group
one of the Oregon Bankers' associa-
tion, was held at McMinnville Wed-
nesday. About 75 bankers from
Multnomah, Washington, Yamhill,
| Tillamook, Clatsop, Clackamas, Co-
lumbian and Hood River counties
were in attendance.

Evans of Canby was elected chairman
of the' group for the ensuing year; Ap-
person of McMinnville, vice e¢hairman;
E. C. Sammons of the United States Na-
tional bank. Portland, segrelary, and
Carl Miller of Gresham, (yeasurer.

The morning session was devoted to
the election of officers and general busi-
ness,

W. L. Thompson, vice president of the
Firgt National bank, Portiand, reported
the decision of the executive committee
of the Portland Clearing House associa-
tion L6 make a small charge for the safe
keeping of Liberty bonds.

BANKS' BURDEN HEAYVY

Thompeon pointed out that the deci-
sion had been arrived at in view of the
fact that banks Were put to heavy ex-
pense in
safe Keeping of Liberty bonds.

C. H. ‘'Vaughan, cashier of the Butler
Banking company of Hood River, dis-
cussed the present social unrest and its

Atlas, Junean for Richmond, 815 miles south |

the |

place the tug in shape for the long tow ]

't tion,"”

from Snn i

|
i
i
1

| Fl.rmtlnn!——-

The Willamette river at Portland will remain |
the nest two or three | Hongkong

| Yokohama—7Yen. 30,70

British motor schooner Mala- |
Steamer El Se- |

Steamer West | Clearings,
‘ Balances,

1 Clearings,
| Balances,

h;?« ] Clearings,

| Clearir 23,

Daigy Freeman, l .

Arrived at |

| Lidberty,

from Grays |

effect on the banking fraternity. The
| general sentiment was expressed that
. something should be done ta educate the
| public| to the function of the country
banker,

In
| pre=zident of the Title & Trust company |
| of Portland, spoké on the menace of the |
Non=-partigan league program in Oregon.
He pointed out that the league had [ts
inogption i the lack of nympal.hy'of
Dakotd bankérs towards helping in the
solution of the farmers’ marketing prob-
lems,

| ECONOMIC SOLUTION FOUND

J. F| Langner of The Oregon Journa] |

confirmed Smith's statement,
out that the Non-partisan league had !
made no success in California; where
i'the farmers weére highly - -organizged into |
| cooperative -marketing associations.
“Marketing of farm products
| economic problemm and the Californla
| farmers have found an _econon}ic solu-
said Langner.

C.. H. Vagghn of the Butler Banking
{ company of Hood River stated that the
membérs of the Hood River Apple Grow-
| ers* association were considered addi-
!Hmml security -because the bank felt
| that the growers’ marketing problem
had been solved.

A. . Gage, secretary of ‘the National
i Mohalr Growers’ asgociation, mentioned
| that ther¢ wéfe over 2,600,000 acres of
| ent-over ‘lands in Oregon upon whkich
mohair ' goats could .be
raised |at high profits to the farmers.

At the conclusion of the meeting the
+~members present inspected a moving
‘pleture of the livestock exposition ex-
hibited bv 0.. M Plummer

pointing

= y W

FORE!GN EXCHANGE RATES |

l‘umftml lll'l:{ by rormn exchange -:lemrtment
of the TUnited States National bank

Opening nominal rates for bank trensactions:

Cable
Transfers
8 384% % 380% 8

Drafts
Checks

Par
Valoe
J.86440
5.1828

23.82
5.1820

26.80
26.85
26.50

London——Pounds
Sterling

Paris— Franes. .

Hamburg Berlin
Marks

i enoa—Lire.

Copenhiagen—
Kronep

6.08 6.09

4.68

Stovkholm—
Kraner

CUrreney, . . . o « 9

43.30

}P;\[’IFIC COAST BANK STATEMENT

Portland Banks
Clearings— Thiv Weak.

Monsday .5 8,970.844.85 3
| Tuesday |, .. B5.R76,290.50
| Wednesday . 5,800,293.08
Thureday 6.007.310.18
= Spokana Banks
Thursday L
Thursday .

Thursday. .

5, 2"8 B.'b‘“ as
3.437.025.55
4 440 028 83
4,825,095.23
1,885,805.00
~582.607.00

$ 0,685,243.09
1,659,403.77

ks
.8$31,770,530.00

L ]

$17.7T91,057.01

——— e
Liberty Bond Sales

({Furnished by Overbeck & Cooke o)

Open. © High. Low
3%a ...0070 D150 ane
Tet. 4a. . 8450 8504 K450
2d 4a. ... 83500 BhHN0 ReRO
1st 4% ..8600 8’430 Rh02
24 4%s. . SO B310 N4k
3d 4%«x..5912 8430 s910
4th 4%s.8382 E5K70 K560
4 %s PRD2  DHNAR fROn
3% 9002 8002 4592

Closs,
I.Therty.
Liberty,
Tdbaorty,
Liberty,

H480
wAEND
K500
Liberty, ﬁ“ﬂ‘
I therty,
Vietory.
¥ ictory,

DISCUSS PROBLEMS

Insurance and costs tc;r the

S"rocz -
TOPICS

T
(Furnished by Horrin & Hhodes, Inc.)
Stockholders of Standard Ofl of New

Jersey at special meeting ratifled the
proposal
$100,000,000 7 per cent cumulative non
voting preferred stock, of which $98.-
858,000 is 1o be offered to common stock-
holcéers of record May 14 at $100 a

Subscription rights are closed June 15.

quarterly dividend of 1% ' per cent pre- |
May 28.

23 per cent on the common stock, pay-
able June 30 to stock record of June 1

tinuance of transfer facilities in trading
in old stock on the stock exchange will
not be continued today, the stock being
automatically stricken from the list.

Bank of England rate unchanged at
7 per cent.

Endicott-Johnson company decldre
common stock dividend of 10 per cenf,

Chandler declared 33 1-3 per cent divi-
dend

Incorporation Filed
For Number of New
Oregon Companies

Salem, May 6. — The Alexander H,
Kerr Benevolent assoclation of Portland,

incorpeoration with the state corporation
tdepartment. The incorporators are Alex-

Ruth Kerr,

tollows

the afternoon Robert E. Smith.'

i= an}

succaessfully-

9150 |
8400 ' Mannix,

Breitenbush Rallwa
bany, Linn county ; 318
tram, J. R. Shaw and W. L

company A=

\!arku

{ Multnomah Cooperntlva Water associ-
Skula- |

jation, Portiland: $15.000; B. G.

| son, Edith l-,borall Gerlrude L. Harrls,

‘Mary A. Moore and Mabel T. Wagner. |
Waorls, |
1-Pornand; $100,000 ; Louis Johnson, Fred |

Union Retinning & Matal
Hesse and George W. Burt:
l Certificates showing increase In tapi-
talization were filed by the W. J.
Walst -company, Portland, $30,000 to
000 ; Alco Wood Products company,

tAIblnY $10,000 to 325,000,

Resolutions of dissolution were filed
by the Grand Manufacturing compasy
of Portland.

Ra.tioning of Credit
By Reserve Board

“The attempt by the federal reserve
board to-.ration «redit ia going
more difficult to place in practical
first,” r states Whalter B. Brown,
of the New York Commercial,

“Many banks, for instance, are identi-
fled with particular industries and they
interests sacrificed. On
self preservation, to see them through.

It is not, of course, the intention of
the federal reserve hoard to restrict
credit for legitimate enterprise. What
is almed at particularly is the curtall-
| ment of speculation in commodities of a
character whch may hardly be regarded
as legitimate.”

‘Marine Eq{lipment
Corporation Here
Is Incorporated

Salem, May 6.—Organized for the pur-
post of bwllding, equipping, operating
{ and gelling 8hips and boats of all kinds.
i the !_'nltad Statea Marine Equipment
|¢'orporutlnn of Portland, capitalized at
;s.-nooon filed - articles of Incorporation
! with the state corporation department
here Wadnesday, The incorporators are:
l“’ J. Milne, Frapk J. Super and Wade
H. Blevins

Other articles were filed Wednesday
| as follaws:

Wheeler Manufacturing company,
JWheelnr Tillamook county, $15,000; E,

Parsons, E. W. Parzons and Frank

Patcliell.
agencg.

General Insvrance Service
Portland, $1600: 8. D. Penny,
Smith and F. C. Howell,

Medford Planing mill, Medford, $13.-
000 ; H, C. Hansen, F, L, Widell and C.
M. Themas.

Oregon"Frelghtere. Tne., Portinnd, $100;
R. Sleight, Guy L. Wallace and Thomas

The Forbes Supply company of Port-
land filed a certificate showing an in-
I;l,'ggrm in capitalization from $50.000 to

to authorize an additional!

share on the basis of one new preferred |
share for each snare of common held. |

United Clgar Stores declared regular

ferred, payable June 15, to stock record |

The Canadian Pacific company hu]
declared regular quarterly dividend of |

—— |
General Motors, because of theé discomn-

4 Per Genﬁ-Libel"t
Bonds Should Be
- Exchanged Early

Holders of the 4 per c@mt Liberty
bonds should preseat them Imme-
diately for exchinge for the perma-
nent bonds bearing 4% per cent. If
exchange is not made before May 15,

the next Interest date, they will lose,
under treasury regulation, the ad-
ditional % of lin-er cent.

The exchange, for which thers will
be no charge, can be made at any
bank or trust company or at the Fed-
eral Reserve bank’s branch, 305 Stark
ftreet. Bondholders who will have
made their exchange by May 16 will
be able to colléct the interest due oh
that date, as. the new permanent
bonds will - have coupons attached
drawing interest at 4 per cent, from
November 16, 1918, to May 15, 1920,
and interest at 41 per cent from May
15, 1820, to maturity.

capitalized at $87060, has flled articles of ,

|ander H. Kerr, A. Thomas W. Kerr and.

Other articles were issued Tuesday a.s'

Ber- |

Ball |

Presents Problem

to be

operation than would seem so Illkely at
editor ,

are not likely to =it by and watch their,
the contrary, |
they would be compelled, as a matter of |

First, National bank of Philadelphin.
“The whoie world is gradually emerging
from " war time . difficulties, but the
Ereatest problem everywhere relates {o
the best means of gelting rid of bur-
déns of living costs. With a Ilabor
eituation which s so abnormal as to
make is necessary for farmers to pay
as much as $10.per duy for help, it Is
obvious that complete readjustment of
commodity prices s by no means an
easy task.'

[}

Money and Exchange

New York, May 6.— (1. N. B,)—Call money
on the floor of the New York stock exchange
today ruled st 7 per &-m.. high, T per cent; -low,
T per cent

Timne money wu firm, Rates were S @D
per ceft.

The market for pﬂm mereantile paper was
strong. Call mones! in London tndu wis -l
per ocent; saterling | exchange steady,
business in bankers' bills st $3. 84 % for ulwlnd

n;:nuuu'.

! ment In the stock w

short Interest 18 very
The blg eommemid
#treel has wh

.days came ta the
! nouncement wis M

of the great sk

,Co., at 126 Waﬁ :
' tltm: charge th-

are understcod to be
Sugar stocks came
cause regardless of'
profitecring by reunu'q
ar established fact that
shortage of sugar this s
neas of such companies
and Manall are ou
tien of the United
and their profits can cont!
of buth those companiss |
to be extremely large.
Olls In general wm
announcement of & new
brought In by the Mex|e
the Atlantie, Gulf & W
latter stock advanced
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City of Edm(mtoh‘
An pxtraordmary mterest

to be redeemed by Smlnng F’und at IW

These $8. 000000 bonds are secured by 56,287,643 uz m

The Provincial Tax Sale Act becomes sffective July 1, xuo..
compulsory the sale of lands on which taxes are in arrears.

Voluntary payments of tax arrears have already created & ltl*3

in the sinking fund. =

These bopds dre a first charge upon the arrears of taxes, wh

lected, shall bé used for the sole purpose of redeam
hand.

ing the

est dates whenever there are funds on

Principal and interest are payable in United States GOLD UO
York or through this office, Tax exempt in Canada,

Bonda will be redeemed on interest datus at face value, 100 I

Price of 86.08B figures 7%% for nine and one-half years as if the b

will run the full term.

Bonds redeemed at 100 prior to due dats will 'ﬂeld an |

greatly In excess of 7% %.

There. is every reamson to expect the entire {ssus to be i
before its due date, yvielding a very large rale of Interest to
accord with how early his bonds are taken up.

The city not only has the option to redeern but MUST eall h:mllﬂu

whenever there are funds avallable,

Price 86.58 and mterut

Cash or Partial Paym.nt Plan

Full d=tails on request.

Wire orders “collec

Dated May 1, 1920

AT

Provmce of Alberta, Caﬂa

6% BONDS

L
s

Due May 1, w[h

Denomination $1000 ; )’

Price: 96.03 and Interest § I_

"% Southern Bankers
Are Lending Money

« “For the first time on racord, the hard
pressed North Is bprrowing heavily
from the highly prosperous South at
rates that arg sometimes one half per

Postal Service
NEW YORK —HAVRE

LA BAVOIE > ..... May 22, June 19, July 17
ROCHAMBEAU May 27, July 1, Aug. 7|

LA LORRAINE May 29, June 26, July 24
B 1.3 TOURAINE.. . . June §, July 8, Aug. 10
FRANCE _..... .Junes 9O, July 7. Aug.

LEOPOLDINA ... . June 15, >
\ LAFAYETTE oduly 3, July 31, Aug, 28 | -
. Fugaxi Im.. Pacific Coast Agents, 108 Cherry |
;\ . Seattle, or any i.ocnl Agent. [

el Bl 2 00y
Foreign Exchange Market
York, May #.—(U. P.)—Foraign ex-
was steady st the opening today. TDie
mand opdned up Wc at 85.84 % : franc checks,
16.42¢c, up 10 centimes; lire checks, 21.42¢,
up 5: marks, demand 0100, cables 0182, up

up 00"1 Canadian dollars, 5 9070,
Demand sterling closed up %, at $3.B4 % ;
frencs, demand, 16.40, cabjes, 16.45; lire, de-
20.92, cables, 20.90; marks, demand,
cables, $.0189: Canadian doilars,

San Francisco, May 6. — (1. N. B.)—Arrived
May 5: Steamer Argyll. from Sesttle, at 4 p.

OR I | EGIAN w.; Admiral Schley, from Los Angeles, at 5:830
P m. Sailed May J—Steamer Boynton, for

Cuba, at 11:30 a m.; transport Thomas, for

- Maniia, at 12:03 p. m.: steamer Nushagak, with

Ktar of India in tow, for Bristol bay, at 12:40
. ‘w.; steamer Quabbin, for Seattle, at 2:10 p
m.; City of Topeka, for Pnrthnd via EBurcka and
Coos Hay. at 3:10 p. m. lsungh Mountsaineer,
for Los Angeles, at 208 P m.; gas schooner

Stockton City, Shelter Cove, at 3:40 p. m.; Rose cent below the New York quotations,”
City, for Portland, at 4:20 p. m.: Maul, for

states Willlam A. Law, president of th
Honolulu, at 4:80 p. m.; Arctic, for Fort Bragg. :

at 4:50 p m.; destroyer Hadford. cruise, at| v 5 S e Saed Bt ey | M A S
5-83 p‘ m.; Helen P. Drew, for Mendocino, at' ‘

ANk o "
3 Year 69
Gold Bonds

Seattle, Mll 8. —(L “. B.)—Arflved—B8R_ |
Province of

Jefferson from Southeastern Alaska, 5330 a. m.

Bailed—ES, aecen for San Diego, via Ban Fran- |
cisco, noon; 88 Whestland, ontana for Sing- |

One of the wealthiest provinces of the West, with assessed
valuation more than one billion dollars.

apore at 2 =. m. Arrived—May 5—88. North-
Principal and Interest Payable in U. S. Gold

PRICE 96.03 750%

from Maccasar, vin B F.. 8 p. m. Balled—May |
L
To yield

RENCH I.IHE : -

New
change

Yield: 7% per cent

Interest and principal payable "in American 1014.-
New York City, or at Ladd & Tilton Bank, .

BOND DEPARTMENT

LADD & TILTON BA

SATLINGS
Starangerfiond, 18,000 tons,
May 14, June 23, Aung. 8
Bérgensfjord, 16,000 tons,
June 4, July 18, Aug. 27
Every Three Weeks

Thereafter

REIDAR GJOLME CO., Inec.

General Fussenger Agents
708 34 Ave, Seattle, Washington

INTE‘.RNATIONAL MERCANTILE MARINE CO.

AMERICAN LINE WHITE STAR LINE

NEW YORK—CHERBOURG— NEW YORK—CHERB G—
| SOUTHAMPTON SOUTHAMPT (:UR
One Class Cabln and Third Olass Adriatle .......... May 29 July 3/Aug. 14 |

Philndelphia May 'u June 12/ July 10 2
New York ......... . May 22.June 19 July 17 ﬂlYMPIc _ | Fty :'f;: T:m;l' -

e Punl .......... May 29 June 26 July 24
YORK—HAMBURG NEW YO!}E—QU’EENSTOWN—
Mongolia ..........\uxei.luly 2 Aug. 14 VERPOOL
Mhnchuris ... June 19.July 31 Sep. 11 R ey
PHILADELPHIA _QUEENSTOWN— NEW YORK _GIBRALTAR I . . Ml | aeoites e Tacoma. -
s gty APLES—GENOA | | ] rakeTith Yok Eerets: Ban Dices oo e
May 27 July 21 : 'S THE GF / | ttln S (s
..July 6{Aug. 31 ! i

WI‘UIE STAR Dominion
ONTREAL—QUEBEC—

Megantie
[?

e STEAMER
o\ or BAN FRANGISCO and Lol luﬂll.ll
only. Salling Saturdsy, 2:30

| CHEAP RATES |

M. BOLLAM /Agent
122 Thira St Phone Maln 26

Our May list
sent on request.

5—uU, 8 . Burnside for Valdex, . WG
88, Prince George for Stewart, B, C., 11 p m.
Entchikan, May 3.— (L N. 8 ]——3.!]0(1—88

Alsska, southbound, 9 a. m,
Uno, Aprl 28— (L N, S.!l—-{':iaihd——ﬁﬁ
N. B)—Arrived—

Horsizon Maru for Seatlle.

Honolulu, May 5.— (L
Schooner Bainbridge, from lquique thence Mareh |
12; schooner auberl. Lewers from Port Angeles |
thence Apeil 1. |
Kubulaui, nné 4.—({L. N. 8. )—Arrived—
oats from Port Angeles, tMence |

Schooner A,
March 19,

San Pedro, May 5—Il. N. B.)Arrived—SE
Governor from Seattle, vin San Prancisco: Sagi. |
maw from Seattle, Sailed—Admiral Dewey for |
San IMego: Magician for Seattle; Richmond for |
Point Wells towing barge 05 forr Seattle

Victorta, May 5. —i(L N. 8.) out—
88 Satsums for Manila, 1:30 p. m.

Bellingham, May 8,— (1 N. 5. )—Arrived—
B8. West Harta from Everett

8.) —Sailed—S8S.

Province of Al

6% Gor s

Denomination '“ﬁ

Dated Mny 1, 1!20 '

_ FINANCIAL STATEMEST
Assesned '“.“b‘ ..---coo----.."a.0'llA‘FOi-‘l't.ll!D.olo?ll 2
Boonded debt, l:.t....-.... iaseamsiseimas g raayiny e tespeeted e

2 . ; hE
i Pneo;; 96.
Principal and semi
New York Cify or at
San Frmcma

Celtle
Bailtle

or
Second Hand Ms» O ©°
Vancouver, Wash.,, May 6.—It cost
Freedman's secouu
week to purchase a bicycle from un .-
known person who gave a fictitious mi—l
dress. ‘The bleycle belonged to Nelson I

.May ul'.hlr 19July 24
... dune 5 July 10 Aug. 14
.June I2July 17 Aug. 21

BONDS—TRUSTS——-ACCEPTANCES
l.umhm Bldg

......... May 28 June 28iJuly 24
Jlu 12 July 17 Aug. 24

mmmm-ﬂiummweummycmc.'.
Ave., Saatile. Phone Main 143

Allen and was stolen from the basement
of the high school. It was returned to
the owner. Freedman had pald $10 for it

Sargent, 818 Second




