. ready blown too thin, will burst and
| our present era of prosperity will

= . unless public opinion
& on ‘& sound basis and obtains
s who'have an economic com-
ion of difficulties confront-

this nation and the world.

pnctusting an addresa on the eco-
de problems of the day with this
LLam '- Frank A. V‘M‘fllp. mnk"l

iancier and economist of national re-
i, -spoke at a dinner m hls honor
L8t the Chamber of Commerce Wednes-
day evening. With evident sincerity and
: tary of him subject he held hia audl-
o pe Of 500 at close attentlon for nearly
~_two hours. 1_

. PROSPERITY GOLDEN BUBBLE

If on the other hand, Vanderlip de-

i, America should get on a sound

and heed the call of the world's
pn ‘eivilization for leadership, the
ty of this country would make
= present prosperity look like the
. golden bubble that It ls
~ Vanderllp arrived in Portland from
‘the East Wednesday aftérnoon and left
 for Beattle Wedneaday night where he
" will embark for Japan on a mission to
. bring better trade and political under-
L, m between that country and
© America. He will ba met In Beattle by
" mome of the blggest financlers andgbusi-
" mess men of America, who will om-
pany him to the Orient These men
are:

EIGHT IN PARTY
X Darwin P. Kingsley, president of the
- New York Life Insurance company;
Jacob Goula Schurman, former presi-
. dent of Cornell university; Lewis E.
 -Clark, president of the American Ex-
change Natlonal bank; Lyman J. Gage,
former secretary of the treasury; Henry

Taft, vice president of the New Yorky

State Bar association; Jullan BStreet,
writer, and H. E, Benedict. In Japan
. the party wlll be the guest of the Jap-
- anese Welcome associntion.
" At the dinner Vanderilp waa intro-
| d@uoed by A. L. Mllis, president of the
" ¥irat National bank. H. B, Van Duzer,
. president of the chagber, acted as toast-
manter.
“Nearly all our problame have their
in'. economie conditions,” sald
anderlip. *“"We will not have sound
_ Jegislation unless we have sound publlc
ppinfon. The world is not safe in the
hands of democracy unless it |s an in-
~ telligent democriicy and we have not
. proven democracy yet.
- PROBLEMS COMPLICATED
“problemna of the day Are more com-
plicated than ever before. Everything
. peems to indlcate that we are llving in
’ perlod of prosperity. Will It last?
: &ﬁa are some things upon analysis
that seem to counter the balance,

“Not a man needs to be ldle now, yet
‘we bave the lowest industrial efficlency
. wre haye ever had for it 18 about 60 peg
_ pent of normal efficlency.

*We have the largest Individual In-
pomes we ever had but In spite of this

ssé Incomes have practically been ex-

{ for the investment market.

A ‘We have the highest wages eaver
& known but we aiso have the highest
- prices.

. BESERVE FUNDR LOWEST

.,-{ “We have the largest bank deposila
~ pn record yet have the lowest fund of
§ reserves gince national banks wers es-
" tablished,

% "America has built up a great ship in-
. dustry, yet we are without a definite

.-
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*“The country has the greatest Income
| It ever had yet we are running behind In

ment expendltures,

' *“Qur nation has a great tendency to-

®  ‘ward conservatism, vet we have to con-

tend with a bitteriy radical opposing

*Is this basis sound? Three things
#re necessary to prosperily: Ample
i\ ocapital, a supply of efficlent labor and
& thorough knowledge of sound eco-
. mnomic laws."

" Vanderlip pointed out the fact that
L fncomes are not avallable for invest-

~ ment because Investors ars scurrying to

. buy tax free bonde giving a return of

. 4% per cent In preference to any tax-
~ amble bond bearing interest under 17

- per cent. He was not pessimistic about

. . gaining harmony between capital and

. labor but was sclicitous for the selec-
. tlon of competent leaders with a knowl-

. adge of the present financinl chaoa.

* BLAMES RESBERVE ACT
" The wpeaker blamed present conditions
Y to Inflation made possible by the pass-

. age of the federal reserve act which

. permitted a great increase In the exten-

- wion of bank credit.

L Vanderllp strongly urged agninst the
' passage the $2,000,000,000 bonus for
' soldiers, saying It would do more harm
. than good.

SN He spoke of the necessity of thrift
i~ or the expenditure of more money for
i production than for consumption. The
> man who does not spend some money
© for articles of production 18 an eco-

.~ pomic deadweight.
= "“FEoonomic laws work just as inexor-

" able as the laws of gravity and just as
" sure as we disregard the laws we are
" going to bump our noses.”

DOLLAR WORTH 40 CENTS

*  Referring to inflation and its causes
& Vanderlip sald that It had been the

' major cause for the rise of prices dur-
¢ Ing the war period until now It has
* carried prices two and one half témes
" above the 1913 prices. He referred to
the American doliar as being worth only
- 40 cents and that it was riding fast to

“the 30-cent mark.
© ™A number of

[
]

B

reasons have been

for this inflation.” =said Vander- |

X “People  have spoken of the
' profiteer and labor inefficiency as rea-
sons, but the major cause has been the
£ t increase of credit allowed banks.
. “We bave doubled our purchasing me-
- dlum, but have added hardly anything
| to production. If we continue to con-
~ sume all we produce, then we will live
& on the kame plane we are living now,
. but ul:ntloﬁ that diverts a part of Its
-,-nz production is going to advance
 and prosperous. ¥
. PAVES WAY TO INFLATION

 _“Infiation was made possible by the
< of the federal reserve act. The

s Eg’/zigce Sale

1WOULD TAX EXPENDITURES

federal reserve law is the most benefi-
cent act we have In our financial struc-
ture ; without it we might have been in
& financial wreck long before this,

“But now instead of holding bahks
to extension of credit amounting to only
seven times thelr reserves, the system
allows them to extend credit to a basis
of 30 times theis reservesa Banking
judgment was not exercised by the fed-
eral reserve board.

“Prolection against inflation was the
discount rate, but the men of the treas-
ury wanted to keep rates low to satisfy

our

was thrown at

feet on istice day but we have

not picked it up because we have been
too busy making a dollar ang it was
a 40-cent dollar.”

ND LEAGUE

{Continned From Page Ome.)

their own particular need of selling se-
curities. The result was that the dol-
lar was sent to 40 cents every life-in-
surance policy in the country was re-
written and every savings bank account
has been cut In half.

the
“We should ®&xempt that part of a
man's income which Is soundly invested.

1 would lay a tax on expenditures lack

Not one of these outbreaks on the part
of the mllies themselves either In Central
Burope,
might have occurred If each of the as-
sociated powers had more respect for

the Near East or Far East

League of Nations. Their present

attitude is convincing evidence of their

of faith in any International con-

22

‘physical and meral
balance of the United States
OLD ORDER RETURNING

As for its effect upon our o'wn govern-
ment, France's advance into German
tferritory is deeply regretted. It serves

to cool such enthusiasm as the execu-
tive branch of the government here had
in supporting the tri-parti agreement |
with France and Engiand whereby the |
United States and England would come |
to the assistance of France in the event |
of “an unprovoked attack™ by Germany |
on France.

Republicans and Demoerats look at
the act of France and wonder what
America's obligation might have been
if the triple agreement were in effect at
present when the French advance into
German territory Is blamed upon Ger-
man insincerity in the Rhur valley.
France's action probably seals the {ate

o =

of the special Franco-American (reaty

—_—

Tather than upon Incomes. The nation
will say that we would make the rich
man still richer. but soclety does not
have a quarrel with a man because he
Is rich, 1t is because he does not use
his riches for the common good.

‘“Rallroads need from §2,000,000,000 to
$3,000,000,000 to build up their proper-
ties and add equipment. Capital is not
avallable We have drawn our capital
from large incomes in the past and now
we have driven these incomes (o cover.

‘““The rallroads are short 600.000 cars
If they do not get capital to build these
cars and satisfy demands of the pubilc,
we will drift again Into nationalization
of the rallroads.

OPPOSES SOLDIERS' BONTS

“Need for the $2,000,000,000 bonus for
soldiers ls more what politicians think
the soldler needs than that the soldiers
themselves are demanding the money.
Provision of this bonus would make a
dangerous draw on the reserves of the
eountry. Our financial! bubble 18 al-
ready blown thin and this expedlent
might cause it to burst. The net re-
sult would mean heavier taxes anyhow,
and these taxes would have to be paid
by the same man who derived benefit
from the bonus.

“It I8 necessary that we understand
the world sftuation if we are going
to understand our economlie needs. We
will have to extend credit to forelgn
countries. These countries cannot get
raw materlals without credit and ecan
notl produce or support their population
without getting raw materials,

LITTLE MONEY TO LOAN

“We have loaned little money to for-
elgn governments because they are un-
stable. They are unstable because the
peopla are o want. The people are in
want becaugs no money is avallable for
purchase of raw materials from which
to manufacture their needs.

“Suppose the radieals in Germany
should win the revolution. America
would then be in an awkward position,
Success of a revolution In Germany
mlight mean a combination of the forces
of Germany and Russla, which are now
closely Interrelated In the world's af-
fairs. This step would make the entente
sit yp and take notice of a new military
situation to combat. It would probably
mean another war and America s now
fleeply Interested in European affairs,
80 murh 8o that 1t would he hard to pre-
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“up a dancing party tonight

Just listen to that music, it's
enough to make everybody
want to dance. Why not get

and come out prepared to
enjoy an evening of real
pleasure. Fleming’s orches-
tra De Luxe will furnish the
music as usual.

THIS IS PRIZE WALTZ
NIGHT

Cash prizes given

New Broadway Hall

Broadway and Main

Admission: Gentlemen,
65¢c; ladies, 35¢c. Tax *
included.

Private lessons daily

Eight lessons for $5.00

Phone 513-39

Common Sense
Enlightening the World
It Is Your Safest Guide When

about other things than pianos and
player pianos, but don’t throw up
your hands—use your common sense
and by way of comparison we will

Your own: common sense will then
become your own best judge when
selection and purchase of a piano,

Piano Co.

$5 or $10 in Records

Purchased Sends
Home a Phonograph

’ Phonograph Records—As Also Player Ph'n’g’h
Rolls. Records.

My Isle of Golden Dreams....$1.25 $1.25[
25 85

the Player Piano Rolls

Dardanella ........ocovinvnves

| Bemutiful Ohio
| Golden Gate, waltz
! T'm Forever Blowing

Let the Rest of the World Go
B

Desert Dreams

Bubblas
Patches, fox trot ......
Peggy. fox trot ....
Roses at Twilight ......
Till We Meet Agaln
Mammy o' Mine, one step
That Tumble-Down Shack....

SOME EASTER RECORDS
Face to Fre® .........c00i00. .70 o
Hark! The Herald Angels Sing
Abide With Me ..............
Lead Kindly Light ...........
Oh! Come All Ye Faithful..,
Holy City A

Holy Night . ... . . ' ''"'" .

SAVE $130 T0 $313 BY

method of distribution.

70 .8
.BEING YOUR
market) prices do not sell you

inflated prices? Your o

Buying a Piano or Player Piano

You probably know a great deal more

difference in quality, particularly between old unim-
proved and our new improved 1919 and 1920 models.

always subject to one year's exchange, we allow full
amount paid, consequently you actually have a one
year's trial of the piano you purchase at the Schwan

It conslders as unnecessary,
benefit by these fully 209 to 26% savings. We “r: not interested in

show vou the

tell you all to
completing the
which here is

Spring Opening Sale at the Two New Stores

OUR ECONOMY DOWNSTAIRS STORE

QUALITY STORE—1920 MODELS
As Fresh as the Spring Flowers
. NEW 1919 MODELS
"agg E:g;:‘l: :::?.'I dﬂl?r'r“‘nt ‘ggz Underpriced for Qulck Selling
08 X dale ........
750 Reed & Son. uprishe 11111 863 *M00 Siker Kbl e, #382
675 Reed & Son, upright........ 433 800 Steger. mission, oak. ... .. 232
650 Singer, large upright........ 487 | 800 Steger, polished walnut. ... .. 562
625 Thompson, upright ...... +++ 468 850 Steger, in fancy walnut...... 53
5256 Thompson, upright ......... ::) 900 Steger, pol. Cir. walnut..... 592
§25 to $50 Cagh, §12 to §2) Monthly | 900 Steger, dull satin mahogany. 595
NEW 1920 MODEL PLAYERS 750 Reed & Sons, fine mahogany 562
The Wonder of the Age - -~ ~ 675 Reed & Sons, golden oalk..... 485
§1300 Steger, grand-upright .,..... 8975 | 650 Reed & Sons, fancy walnut.. 485
1150 Steger, grand-upright ...... 862 | 850 Singer, upright-grand ....... 468
1000 Singer, players ............. 75O | 6560 Thompson. colonial ...... ... 468
800 Thompson, players ......... 875 | 875 Mendenhall, colonial ........ 435
NEW 1919 MODEL PLAYER PIAN(R aéﬂ Thompson. upright-grand ... 395
$1000 Singer. polished oak........ $675| {70 Davis & Son, Flemish oak... 345
800 Mendenhall, oak ........... 5| Terms %25 Cash, 10 or
800 Mandenhall, mahogany ..... ggﬂ ¢ v 8 Mprs: Nonthly
§50 Cash, 816, §18 to $30 Monthly

| $250

$25 cash,
$12 Monthly
$150 omes, $10 Monthly
$120 ones, $ 7 Monthly
$ 75 ones, $ 5 Monthly
. % 50 onmes, $§ 3 Monthly

OWN SALESMAN

The Schwan Plano Co. makes it easy for you to buy and
own a new, improved quality

for Instance, great mumbers of city or trave
your name and address if our 256% lower (than local

LIBERTY BONDS ACCEPTED SAME AS CASH—TRUTHFUL ADVERTISING

named. Why should pianos not have a price identity? Why should market values

organ or ecity lot taken in payment.

1 E
_-,i]f.'

ksSampleShop

. |360 Morrison Street

]

lTorder. =
usual gharantee from

ORDER YOUR PIANO

BY WAL

Read, study and fompare our quality,

make-delivery to your home within 200 miles, besides the plano will be shi

axc
ery piane

191-103 TENTH ST,
AT WASHINGTON
ARD STARK STS.

or

within one year, we dluwlla; full
manufacturer.

Schwan Piano Co.

_mmcun_uu.r INVITED TO ANTEND OUR OPEXNING -~

carries with it the Schwan

will understand why we have thousands

prices and easy terms, as advert
of mall-order buyers. We prept.;eﬂ' el

pped subject to your approval an
amount paid. This virtually gives you a one-year trial of the -

ano

Co.'s guarantee of satisfaction:

Factory Rebuilt and Used Planos

$500 Hobart M. Cable, plain...... 8295
475 Folsey Plano Co.. mahogany 245
800 Bteger, mahogany ........... 48

550 Kimball, mahogany ...eee... 362
600 Kimball, fancy ........ cesess BB
750 Steger & Sons, oak...... —— 1.
760 Steinway & Sons........ . 436
750 Steinway & Sons...... 34

660 Conover, oak ......... F 312
576 Hobart M. Cable, fancy. . 395
526 Smith & Barnes......... .. 3156
550 Mcintyre & Goodsell..... vess 29

500 Ehersole, modern ..... seresie BY

476 Davls & Sons. ...vcveinnnes .. Z4

250 Arion. walnut ........... vene 345
600 8inger. elaborate ... ........ 435
476 Bush & GGertz, walnut........ 290
476 Vose & Sons, ebony.......... 23

500 Newby & Evans, walnut..... =2 2
860 Automatic, oak ......... —_— 135

#15 or §25 Cash, #6, 810 or. More Monthly

USED PLAYER PIANOS

§760 Thompson Plano Co.........B498
800 Mendenhall .......... .........53
750 ark Plano Co......covvuuun. 492
Prices are for cash, or 325 or more cash.
$15 to $25 monthly—including Combina-
tion Player and Plano Bench and $10
worth of Player Music Rolls.

SQUARE PIANOS—PARLOR ORGANS
Used but In Good Conditlon

$600 Steinway & Sons..... seerenes 168

PARLOR ORGANS
At a Fraetion of Original Price

Wiley B. Allen, high top......828
Wiley B. Allen, high top...... .35
8choeninger Chapel ....,......
Great Western, fancy ........ X
, B. Schoeninger, high top.....
Schoeninger, chapel
Bterling. high top ......
Durand, fancy ...... sve
Piano Case, 6-oct.......,

-
[+

L

Needham, cak .....
Packard, high top

RGN ONCItICs
Gaaeaametr

$1¢ Cash and $2 or 85 Monthly

lano by Its organized
ing salesmen, and you

This store satisfies the people through

its unprecedented values tru Iy

not be obmerved? should pay
C

s st

plano you may
also the

PORTLAND'S
LARGEST PIANO
DISTRIBUTORS

get-what-you-can policy which Presi-
dent Wilson has predicted would eventu-
ally mean chaos and more bloodshed in
the world.

Conspicuous
ROSE pores
How to reduce them

Complexions otherwise flawless are often
ruined by conspicuous nose pores.

The pores of the face are not as fine as on
other parts of the body. On the nose es-

become enlarged.
To reduce enlarged nose pores: Wring a
' soft cloth from very hot water, lather it

a piece of ice.

pecially, there are more fat glands than else-
where and there is more activity of the

res. These pores, if not properly stimu-
ated and kept free from dirt, clog up and

| with Woodbury’s Facial Soap, then hold it

to your face. When the heat has expanded

the pores, rub in very gently a fresh lather of
- Woodbury’s. Repeat this hot water and
“lather application several times, stopping at
once if your nose feels sensitive. Then finish
by rubbing the nose for thirty seconds with

Notice the improvement the very first
treatment makes—a promise of what the
steady use of Woodbury’s Facial Soap will
do. But do not expect to change com-

letely in a week a condition resulting from
ong continued exposure and neglect. Use
this treatment persistently. It will gradu-
-ally reduce the enlarged pores and make
them inconspicuous.

Get a cake of Woodbury's Facial Soap and begin

tonight the trearment your skin needs. You will
find Woodbury's on sale at any drug store or toilet
goods counter in_the United States or Canada.. A

25 cent cake will last a month or six weeks.

The Andrew Jergens Company, Cincinnati, New
York and Perth, Ontario. ;

or -Jfr (4 you.

T nine o’clock on Monday are
you just beginning the day’s
dreary rubbing of clothes?

With all the boiling and bluing and
starching and hanging out still to do?

Or are your clothes gaily flapping
on the clothes lines—snowy-whte
—immaculately clean?

Begin this week the mew way of
washing—have your clothes in the
sun by nine o’clock!

Soak your clothes clean

When you wash with Rinso, the
new form of soap for the
family washing, abso«
lutely all you have to do

| isto soak the clothes and
" rinse them.

The pure, Rinso gras-
ules are so cleansing, they
loosen all the dirt while
the clothes are soaking.

There'senot a bit of
solid soap to stick to the
fabrics and injure them.
There are no harsh
cleansing agents to “cat”

ey ——

without
out any
-—

BRinsoL:

—the new form of soap—in grenules

¥ Gupprtghecd 1900, 3y Lover Brus. Co.

yOlU' clothes on the, luw -

ust beginning the
tiresome t;a.sk"]qr rubbgulzz. r%)mg?

Shining whitef —

the cloth. Rinso suds are so mild,
our tubful of clothes is as safe as
m water alonel
You soak the clothes overnight
or for three hours in the morning.

Then you rinse—and the washing
is done!

No boiling—except occasionally,
if you wish, to sterilize.

No rubbing—except very soiled
spots—and those only lightly between
your hands. :

You cannot ‘b¢licve the difference
Rinso will make on Monday, untl
you have tried it.

Begin using Rinso this week

‘Follow the easy direc-
tions on the Rinso pack-
age—~wash without boil-
ing, without rubbing.
Seak your clothes clean
and get tht whole morn-
ing’s sunshine on them!

Your grocer has Rinso
—order a package today.
Lever Bros. Co., Cam-
bridge, Mass. (Makers
of Lux).

MADE BY THE
MAKERS OP LUX

boiling—with-
real rubbing

-*-_
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