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PIPiEGTS?FGR TO LIVELY MARKET IS EXPECTED Will

--Edlttd
F. llela

by

PACIFIC COAST BAH K STATEME5T

MONEY Business face Is
Slowing Down, Says
Leading Coast Bank

MILLIONAIRES IN

POTATO MARKETS

SHARES SLIDE IN

MID-SESSIO- N SALE

FIGHT IN TRADE

-S-ENDS EGGS UP

WOOL OUTLOOK IS

MORE FAVORABLE

MAR.K.ET
BASKET

By Hynaa H. Cones
The 4c a pound drop in the price of

butter, effective during-- the day, gives
to the consumer one of the first benefits
of the spring weather. i

While it is true that there is no sur
whatever of the localplus butter on
rVV T. dh w.'

been forced Tower as a result of the pre--
vimm sharn dron In Ran Franeiwrua.

Aittr tu inc worm u very amau. .ut--

1 4'

Jn Port,and ar, arfected t0 aor Washington this season, this is due
i . -- . , . .. . mr.ru in ranna nt a)ianmn fnrmore or im not omy py wnai

happens in tne immediate vicinity or:"""c ,uu' tuiuio

V The figbt between f. o. b. eggs buyers
ha. been resumed and a further advanca
of H ,tivjc.t ,losen.l shown in the
...u f ki.tf. j: Ium Tnf.
cnases, ourwW wer, ro

Si vjMral1v' irhmirh uimn war , notI.;. J? " ; -"'"it -- 'tb j. , i

Tiii ve viwacsTaigui m w ni
oos. a goou unog w mm n"f '"""'!a close ud of the eKuatton. While
lady tbetv is Tiidble a fractional advance to tfie
price ot ft, lean tn opKiMd even by the
leaden thtauolve that they will force quotations
to fticB an sltrtme at wis time that a rery
bad break in quotation will b the outcome.

Thar is no doubt that outside demand (or etas
has beast greatly curtailed during-- the last few
days, but the W influence on the market wlthta .

the immediate fit tare will b the greatly increased
applies expected in the Central West aa soon
a weather conditions are seasonable.

Those desirlnc special Information regarding
any saartet, should write the Market Editor.
Oregon Journal, see losing stamp for reply.

With sheep Vh earing now well under
" of the Pacific N6rtb

vrest, the spring season opening fast
While there has been only nominal con- -
w "w" "l m inun vice,"",

J" "XI," -- ...Tr ,"Z"'V.
nav ben inclined to bear aown values. ;

The only sale of ImDortance Shown i

in the trade for this year's clip wan
,u

ago when a number of small clips In
the Yakima section, aggregating per-
haps 60,000 pounds, were purchased by
R. N. Stanfield at prices that ranged
from 40 to 45c a pound.

In connection with the open ins of the wool
shearing season, the following adrire from the ;

Jolumhis Haaln Wool warehouse uo. or uu
city is timely

There has been practically no contracting
of Oregon. Yvaahineton Idaho wool, butor. ... . . . .
' W I r .UIUIUV 17 V ll"W "'"Jm saw
been rontrafted at levels slightly abor the

S 7h.r .T ZLJS?" .r.ntIV , m,i.

Portland Sank
Clearance: This Week. Tear Age.

McnUay ....$ S.T74.31IU.44 .07.37.1"Tuesday .... 6.519,0X0.48 5.898.7TT.TT
Wednesday , . 8,005,081, IS 4.M1.084.7T
Thursday . . . 8.124.782 4 4.640.948.T1

Spokane Banks
Clearings, Thursday .11,78. BIT. 0
Balances, Thursday 656.4 42.00

Seattle Banks
Clearings, Thursday I .57.07.00
Balances. Thursday 1.218.99T.00

"M Franeiso Banks
CUarin... Thursday ,25.94..U7.0.

. lrtW.
Taoem Banks

Clearing Thursday 861.805.03
Balance. Thursday 70,816-7- 8

Liberty llnnd 5al
( Furnished by Ovsrbeck A Cook Co.)

Oprnltic.
Liberty second 4s $9 .(
Liberty first 4H JJ-J-

Liberty second 4s 1 Si
Liberty third 4H
Victory 4. "
Victory 8s 70

lfaW fork BnUrr asd Egg
York April 1. It. N S.) Butter --

aJJr-ri wtra. 66 9 70e; do flrata

987 He;' do higher scoring. 619TIC.
".U dairf tub.. 44 9 6 He; "nov.Ud .
offered, 65c; imitation creamery. 45 9 46c,

m.rk.t irregular, .tat whole Uk

specials 84 9 81c: do fancy. 22 9 29o; lowsr
grades.' 14 9 27; whole milk Toung America.
82HcSSH:: tta skim. 16920c.

Egg ti.r. eerby whit fsry 1"
do brown. 60 9 62; .xtr. 4748e; flrgU.

48 9 46c.
Milk 82.66.

Chicago Csth Grala
rrhicaao Caah corn No, 8 mlid, 161 HI

N. 1809163: No, 6. 158 9 ISO No.'
w.llnw 167 H m 168 Hi No. 8 165 91681

o.Tl.1 iel "No: 6." i?0 : NoJ 3 white 16$

9 169: No. 8. 164 H 9 ry. 188 s

n.,ts No. 2 white. 96H 998; No. 6. 64 H 9
00; No. 4. 94 995.

t

in trade circles the report is that the
Growers' Service company composed of
Pittsburg and other eastern sections.
have an iron-cla- d "corner" on potato
supplies of the Yakima section and by
forcing sun higher prices, are destined

ain a a i va v. vituvti v eva sruaawv vu
year s acuviues.

The Growers' Serrlca company of whlea
Crntchfield of Pittsburg is said to be the head,
was organised year or so ago and began
purchasing orchards and other farm lands in
practically every section of the United State.
besides becoming sale agent lor independent
interests.

It ha been the Yakima situation that ha
forced potato price to th present high record
ail orer the Pacific coast Th potatoes of that
district were held with such strong Interests
in control that prices were msde practically at
the pleasure of the big fellows.

At this time but few full carloads of potatoe
rerosin unsold In any section of Uregon, so far
as growers are concerned. Ken the smaller '

Dnt ,ew cars to' otter. Prices
" , . ."T .Jnui,ir7virre rnBnli. Jf.
v.- - uicia wuuq MUOJ1 K iwv w.

'netted dmi are reported as high a ST.oye., .k m. ait
to 37,'aocardiiig to quality.

9

High Price at Yakima
.Yakima. W.sh.. April 1. The safe of 400

tons of potatoes at $110 a ton mark the record
price paid for spuds in this valley this year. Tha
sale waa made by the Growers' Service company
to G. D. Freed, representing the Cochrane Brok-
erage company of Kansas City. They will be
distributed in California from th company'
branch at Stockton. The shipment will be sent
in a trainload of 20 ear loaded from the
warehouse at Wapata. where the stock is la stor-
age. It is estimated only 80 to 60 cars of
commercial potatoes are left in the valley. The
price 1 still aviating and it 1 predicted single
car lots will be sold yet at a higher figure than
$110 a ton.

Best Spring Lambs
Find a Good Gall

At North Portland
PORTLAND LIVESTOCK RUN

r? 1 y to ill' AUaaUc Gulf waa 11

, OKIOJTS ARE NOT BKIO OFFF.BEO' . j ' . Onion growers are not offering supple in
if Carload lota' at this (,1me. but only a handful

of stock remain. Prices are generally firm for
' good stock along the wholesale way.

'.
BTTTTEB, DECLIWK IS EFFECTITE

The drop ef 4o a pound tn the price of but-
ter, aaaauneed in a prerlous iasne, is now in
effect here, but there hi In reality no orer-sepp- ly

of butter shown In the trad.

TO

12 PER 5 CENT AND

REACTION COMES

By Broadan Wall
New York, April 1, Money went

to 12 per cent! just before the close
of the stock market Wednesday and
caused some traders to take profits.
The result was a reaction In practi-
cally every stock on the list, but the
advances of thje early hours were so
wide that net losses were small even
where recorded. Renewals" were at
8 per cent and but a few million dol-

lars at any hikh rate. The market. , ... . . . . .
Closed irregular wun SMUta at am,
the outstanding feature. crucible
was another Issue to make a new
high record for the day. Vanadium
made a new record also.
LOANS CARRY OVER

Today being the flret of April, with
a heavy, volume of dividend and inter
est disbursement falling due so soon
after the first Income tax payment, low
money Is not ekpected until next week.
The loan condftloaj will be aggravated
by the fact that the loans made in
Wall street today will carry over until
Monday. On the other hand, the fact
of the holiday having been announced
has restricted trading for several days
Brokers find' practically no Increase In
their loans, for all the advances in
the Industrials have been balanced " by
selling of the rails. As the monetary
strain may be: ended by next Monday,
Wall street la looking forward to a
lively market next week, unless some
unforeseen development Interferes.
FOREIGN EXCHANGES HEAVY

Foreign exchanges were heavy
Wednesday. Reports of further ship-
ments of gold .to New York from Lon-
don did not Influence the market

It did, howeverhelp sentiment to
such an extent that report of the can-
cellation of a large order for steel had
no effect on stocks.

Reports from the steel Industry were
unusually cheerful.

Although the railroad stocks were
heavy, bargain hunters were poking
around for prlaes.

At the rate the American Tobacco
company earned for the first three
months of this year. Its gross for 1920
will be about $16,000,000. or $20,000,000!
more than last year. This would make
It possible for the stock to be put on a
19 tv cent h.sl. aftar tnA fltnrk rllvl.

"Some slowing Sown of the headlong
pace at which business ft traveling has
been noted during the past month."
states one of thai leading financial In- -
-- i.... i f Taifi mast in a

wTf general tndUionS as they
exist today., Tre bank believes L tha
ine cnange is one oi nnuuiwt ,

than nf renditions : that, while uie
volume of trade; Is still very great,1
buyers of merchandise are showing a
tendency to pause before parting with
their money, instead of crowding it into
the sellers hands as heretofore. In
further comment; the bank states:

"While a subsidence of the general
mania for expenditure would be a
wholesome thing.5 it cannot reasonably
be expected thai prices will fall off
materially or suddenly, so long as
shortage continues In the basic com-

modities of commerce. In nearly all
manufacturing ijlnea orders are far
ahead of capacity, and bookings are
made only for distant delivery.

"The financial world continues to wit-
ness an unslacktig demand for money,
with the natural accompaniment of high
rates. The commendable efforts of the
federal reserve board to curtail the
excessive use of) bank credit have had
comparatively Httle effect thus far.
While rediscounts of war loan paper
have declined somewhat, they have
been fully offset by rediscounts of com-
mercial paper, and the reserve system,
as a whole, Is! running close to its
minimum required reserve. The present
conditions will test the ability of the
reserve banks to bring about deflation
as well as Inflation, and the success
of their efforts will depend largely upon
the cooperation 1 given by the member
banks."

AMERICAN LIVESTOCK PRICES

Omaha Hogs, 81B.2S
Omaha. April 1. (L N. 8.) Hoi

celpts 17.000; steady to 25c lower bulk,
$13. 75$ 14.75; top. $15.25.

cattle Receipt 8000; 10&25e lower.
Sheep Receipt 6000 : generally steady.

Kansas Olty Noes S1S.7S
Kansas City. Mo., April 1. (I. N. 8.) Cat-

tl Mepeipts 4500. steady to 25c lower. Steers,
$9.00 918.25; cows and heifers, $8.00 9 13 00;
stacker, and feeders, $0.00 912.50; calves,
$8.00 916.00.

Hogs Receipt 7000, generally 25e lower.
Top $15.75, bulk. $14.25915.30'; h.sries,
$14.00915.23; mediums, $16.23 916.65;
light. $13.25 913.75; pigs. 618.00 m 1 00.

Sheep Receipt. 6500, strong to 26c higher.
Lambs, $19.00 9 20.60; ews. $18.00 914.75.

N Seattle Hog Market
Settle. April 1 ( I. N. S. Hog none.
Cattle Receipts 140. Best steers,

111. 25 11.65: medium to choice, $9 00 9
10 76: common to good. $6.7590.00; best
cows snd heifers. .iO w common to

36 6(5 9 0.25; bulii". 87.00 9 8.25
calves, $7.00916.

Sbeep None, j

San Praneisro Grain Market
San Francisco, April 1. (U. P.) Barley-S- pot

feed, per cental, 38.15 9 8 25.

FREli FROM ALL DOMINION

szr" - M

!th!n city, but is likewise true of what. i tv. iii.nM. ...
itfnn,i. n Trr '
For Instance the great drop in forel an

exrhanim forced wn.irlrr,l. rnreie-- n

butter upon the Eastern markets. This
resulted In & stoppage of California but-
ter from going East of the Rockies. In
tuna this created a surplus of supplies
Irt the South, forcing the trade there to
lower "Its value In an effort to secure
additional business In order to clean up.
Offering of this California atock upon
the Puget Sound iml. lmmi.tii,nu. 1 1, II Itu lav, I J
forced butter prices down there. Port
land was affected by the fact that the
two markets are competitors for the busi
ness and the lower price secures the
business.

The following prlee are a Terrace ones thst
oonstiraem sra expected to nay retail store. Qual-
ity noted is the arerag. faner staff being
lightly higher and inferior stuff fractionally

lower.
Egg Fresh laid. 45 47c per doles; fancy

fresh, 45c per do sen.
Cheeee Feney, 40 045c per lb.
Chickens Dressed. 4 5 (8 60o per Th. ; geese,

dnneed, 4 Be per lb.: turkeys. 65 9 58c lb. :
dui kt. SO per lb.

Salmon 25e45o per lb.; halibut. 2 So per
lb.

Flour Best local patent. $8.419 3.50 per
sack. 49 lbs.

Potatoes Burbanks, faocyy, t 9o lb. sweets.
10 12e per lb

Onions Dried, 8 8 Vk per lb.

Better Call Now
Shown in Wheat

With Flour Finn
NORTHWEST GRAIN RECEIPTS

--C ARB- -
Wheat Barley. Flour. Oat. Hay.

Portland Thur. 29 . . . 4 . . . 5
Year ago . . . 16 8 5 1

Season to date . . .7498 1T0 8417 415 1R41
Year ago . . . ...4781 948 2H7 619 2900

Taroma Wed. 9 . . . 87 1 2
Year ago 1 . . . ...... 2

Season to date . ...6228 77 2678 168 760
Year ago . . . . . .4971 82 148 1105

Seattle Wed. 6
Year ago . . . 9 . . . 2 8 11

Season to date . .5404 284 683 630 1126
Year ago . , . . . .5070 71 1057 519 2878

Resumption of general bidding for hard
wheat Supplies is shown In the Pacific
Northwest. After a general absence of
several months from the buying, millers
are trying to secure additional stocks of
hard wheat Bids for bluestem and other
hard varieties are about 70c a bushel
premium over the government basis.

With a far greater domestic demand for flour
than had been generally anticipated, millers have
found their supposed adequate supplies of wheat
below actual requirements. Therefore general
bidding I being resumed, with little wheat In
sight

Th shortage of wheat supplies and the better
demand for flour is Indicated by the. limited of-
ferings of flour to the grain corporation. This
week's purchase were said to aggregate less than
100,000 barrels, the smallest volume for an ex-- ,
tended period. The price paid waa practically

Mosey aad Exchange
1. (t N. S.) Call rnenej

on"Z ffi cTo.. New fork Stock Kbga
today ruled aC 8 per cent; high. 10 par cant;

10WTlm.rony w ft. Kate wr c
TbV 'market far prim mrcanlll PPf we

"ca?l money In London today wa IH per oent.
Sterling exchange waa strong, with buatae

ia backers' 1U1 at $8 for demand.

Apple Firm latemted
Newberg. Or., April 1. faepresentattyes

Pan Wull A Co.. large fruit xporurs d Hw
River, will address an aawmbly i Tarnhm
at.pl growr and members ef th Cc4nmrcts
club Friday night. If Mils firm cani .eeur the ,

cooperation of th orohard men thy plan t
erect at thi polnl, an apple packing pUatad
quat to meat th need of the Inersastog ptodiM-Uo- n

In thi section of the stat.

Hogs. Cattle. Calves.
Thursday 867 17
Week ago 448 18 ....
2 weeks ago 178 807
4 weeks ago 215 80 ....
Year ago 537 100 ....
2 years ago 39 6 84 ....
3 years ago 868 224 1
4 year ago 886 162 1

50aenl lB straightened out.

' ' -
forced by this time to take on large quantities

the coarser wools. , and lower.

New Yor. April 1, . . 8.) The Hoc j

ITT?1 e!2T. m?,-- - 1 ni'r. , while fl?!!!!!;
Locomotive eoid up to 136',. Oom Product
pom 4 points to 07 and Marine rVofwiod ad--
vsnced 2' polnu to S4. aerraral Motors, after
Minnq up io u, iwm' io ."VAfrican fLf1 00 7M . Cnielol Slew, artar yp 0
24, yielded to 281. NUitoan rtMleum,nlh 17H: Reoufciio steal. 1 07 , : Uj- -
b,k,, loev.s America woolen. 131H. and
Couth Pacific. 89 H. Government bond
enchanted, railway an- - other bond steady,

New York, April ,1. (L N. 8.) Deal-
ings continued quiet at the opening of
the stock market today with price
changes mixed and confined to frac-
tional changes. The trend, generally, was
to higher levels.

Steel common ranged between 103 and
1041. Crncible rose H to 283 and Baldwin
t j : . i q a v..,..,., .

Ztoi off nearl7 2 point to71 , raJUed to
73 . ,

' l . . v. 1 n i. v j j - J
ranclng 8 points 62.Mexican Petroleum rose 4 to 200 and Mid- -

8Ut OU l point to 85. U. S. Rubber

higher at 178 H. .T J.., j .1was uuito m use motor, copper idq
railway issue.

The market continued quiet throughout, the
forenoon with some recession toward noon.
Dealing, were very email.

Steel common yielded to 1 08 H , while Cru-
cible Steel dropped 9 points to 254. The
ugar stocks were in demand, Cuba Cane

Sugar advancing nearly 2 point to (m while
American Beet Sugar rose 2 pel at to BO.

Petroleum dropped 3 point, to 9H
Mexican Petroleum dropped 3 points to 195.

The motor shares sold about 1 point lower,
Studebaler yielding to 10514.

The market turned slightly stronger In the
afternoon, a few of the specialties advancing
rather sharply. Crucible Steel advanced 10
points from the low to 264. Steel common ad-
vanced from 103 H to 104

Furnished by Overbeck A Cook Co., Board
Trade building:

I'KWKIPTION: I Oi-e- High !.ow I Olo
Ajax Rubber 75 H

. . . 44 44 43 H 43
Alloy Steel 48 H
Am. Agr. Chem. 91
Am. Beet Sugar. . . 90 90 89 90
Am. Can. c 48 4$ m 47 48
Am. Car Fdy. 5 . . . 142 Vi 143 141 H 142 H
Am. Cotton Oil . . . 46
Am. Hide & I... c. '2" 26 '25 25
Am. Int'l Cor'n. . 101 101 4 100 101
Am. Linseed, c . . . 83 83 83 83

m. Loco. , c 104 H 14 103 103 H
m. Ship A Com. . 23K 23 4 22 23

Am. Smelter, c . . . 68 OS 68 68 H
Am. Steel Fdy 47U 47 H 47 46

Am. 8ugar, c 132 H 1133 181 H 131
Am. Tel. A Tel. . 6' 96 H 96
Am. Tobacco . . . . 2t)0
Am. Tob. Securities '67s: ; : ; ; 67
Am. Woolen, c. . . . 131Hil32H 131 131
Am. Zinc 19 I191 19 1.9 hi
Anaconda Mtn. Co. 63 H 63 63 63
Atchison, c 81 H h2 81 81
At. Gulf A W. L. 173 174 171 171
Baldwin Loco., c. . 135 138 133 1135
Bait. & Ohio, c . . . 34 34 33 HI 33 H
Beth. Steel B . . . . e 97 9S 93
Bosch Magneto 121 121 H 120 j 121
Brook. Rap. Tran ' 15 15 15
Butte A Superior, 27 H 27 27 27
Cal. Packers' Assn 80 H 81
Cat Petrol., c. . . 88H 88 37 38
Canadian Pacific , ' ' 122
Cen. Leather, c. . 85 H '86' '85 85
Cerro de Pasoo, 53 ' 54
Chandler Motors... 137 168' 155 H 157
Chos. a Ohio. . . . ' " ' ' " 56
Chgo. Jt. West., c 9 9 8
Chi.. Mil. & St. P. 37 37 36 36
r,n- N. W . . . . 85 85 85 83

ni,e topper 18S 18H 18 18
Ciiino Copper ' 36
t'ol. Gas & Elec. 64 H 64
Colo. Fuel A Iron . 80 V. 39 39 38
Conaol. Gas 89' '
Corn Products, c. . 94" 97 '93" 97
Crucible Steel, c. . 26V! H 264 254 261
Col. Grp tjiophorre . 49 H 52 4fl bl

UDan cane sugar 50 51 H 60 51
.ne. c 18 13

Flke Tire . . . . 36H 36
li.ston Williams. 17 10

'V'l Cigars. . 158 158 15,7 68
Electric . !157'

General Motors. 28l' 36' 880" 380
Goodrich Kubber . 68 68 H 68 68
tit. Northern Ore. 38 H 38 H 38 38
t(t. Northern Ry. 7914 79H 79 79
Ice Securities 60
Illinois Central . . . . 90
Indus. Alcohol . . . . 94 94
Inspiration Copper. 69 5 59 6
Int. Paper j 83 j 8; 83 83
Int. Mer. Marine. c 35 H 35

do. pfd 92 93
Int. Nickel 23 H 28 23 23

C. Southern, c.j 17
Kelly Springfield. . .jl 32 131
Kennecott Copper. . j 3 1 H 31
Keystone Tire 88 36
Lackawanna SteeL . 78 78
Las. F. Players... 85 84

Lehigh Valley. ... 4 3 43
Maxwell Motors, o. 35 34
Maxican Petroleum. 200 il97
Miami Copper. . . .1. 23
Mirivale Steel . . . 46!.. ., 46
Missouri Pacific. r.l 27 . 27

do., pfd I 43., .1 43
National Enamel. .1 76
National Lead. . . .) 82
Nevada Cons.- - . . .1 14
New Haven . . . . 32 HI-- . 32
N. Y." Air Brake. .107H. . 106

N. Y. Central. ..I 73 I., , 73
Norfolk A Western . . . . . 94
Northern Pacific..! 80 . 80
Okla. Ref. A Prod 5 - 5
Ohio Cities Gaa . I 44 .. .r 48
Pan. Am. P., c. . . 1101 .. 100 H
Pa. Railway 42 .. 42
Peoples Gaa .... .)..,.. I 88H
Pierce Arrow . . . . 69 69
Pierce Oil . ' 19
Pitts. Coal, c . . . . 63) ::f:::: 68
P. Steel Car. c, . .j... 1U0
Ray Cons. Copper. 20 19
Ry. Steel Springs . . . . . . .1. . . I 97
Reading, c 84 H . ...!... 83
Royal Dutch 10 yf . . .. . 1104
K. I. & 8., c 107 W. 1107
Retail Store . . . . 79 78
llock Island, 0 . . 35 . . 35

do pfd. "A" 74
Shattuck Copper 11
Sinclair Cone. . . . . 43 43

loss Sheffield . . . 73 72
Southern Pacific . . on 99
Southern Ky., fi. . . 23 H 23
Stromberg Motor . 91 88
Studebaker, c 105 100 14
Swift A Co 120 120
Term. Copper 12 12
Texas Oil 207 20 7

Texas Pacific . . . . 42 42
Tiaceo Products . 71 71
Trans. Oil 24 25
Union Pacific, c. . . 119 119
Union Oil of Del . . 83 34
United Food Pro. 63 64 83 64
United Fruit 198
u. g. Rubber, c. iii 111
U. S. Smelt. A Ref! 70 70
U. a. tHeel 104 103

do. old. ;ii2 . 1 1 L' V.
Utah Coocer i 77
tAaiiadium Steel . 71).. 71
Vr Chemical, c . . 72
Wabash 9 8
Wabash, A 28 HI.. 26
Western Unioa ...j 78 j.. 80

Weitinghouse B . 62 52
White Motors 65 65
Willys Overland .. 24 24
W eolworth 122 H
Worthington Pump 79 1' SO

Kx-di- per cent.
tEx-di- 1 per cenfc

Ex-di- per cent
!.J1T,' 1 ? cent.

P cent.

STEADY MARKET ADVANCES
NAMED EARLY IN COTTON

" New York, April 1. (t N. 8.) The cotton
market opened steady today at an advanc of 10
to 21 point. Demand at the start wa pretty
generally bawd on favorable cables, reports of
cold rain in Arkansas and Georgia and firmness
la foreign exchange. Heavy realizing for over
the holidays caused a moderate setback after
the start, but an increased , demand from the
trade and speculator! waa , encountered on the
reaction and price turned firmer again, selling
up to a net gain of 20 to 83 points.

New Tork Metal Market
New York. April 1. (L N. S.I Copper

firm; apot 18 H bid; April 18 H 9 19; May
18H919H: June and July, 19919.Lead quiet. Spot April, May and June of-

fered 9.
Spelter steady. Spot 8 H bid; April. May

and June 8H98H.

147
8

298
110

242

'Spring lambs are coming forward In
slowly increasing supply to North Port-
land. Total receipts of all livestock for
the day were 8 cars. Prices were un-
changed In all lines.

Demand for top quality spring lamb continues
favorable with mIm in the North Portland alleys
still up to $20 or $2 above the extreme mark a
year ago. However, some very poor stun is
coming forward and this is selling at ma-
terially lower prices. Mutton market in general
was considered steady for the day
Spring lambs 'lG.soil?East of mountain lambs....
Beat light valley Umbs 15.25 916.50
Best hesvy valley lambs 14.25 915.25
Common to medium valley lambs 11.00 9 15.50
Yearling 14 50 915.25
Ewes 10.00 918.00

8w1n Values Are Holding
, Msrket for hogs reflected strength at North

Portland for the Thaayday trade. Run was
moderate with a total of 867 head and sales
continued at $16.50 for extreme top.

General hog range:
Prime mixed $16.00 916.50
Medium mixed 10.50 916.60
Rough heavie 12.00 915.25
Pigs 12.00 9 16.00

Cattl Alley Quiet
With very scant offerings in the cattle alleys,

little activity was shown in that division of
the North Portland market for Thursday. Prices
were considered about steady.

General cattle range:
Best grain pulp steer v . 911 00 9 11.73
Choice steers 10.60 11.00
Good to choice steer 9.50 10.50
Medium to good steers 8 75 9 9.75
Pair to good steers 7 25 9 8 25
Common to fair steers 6 25 9 7.26
Choice cows and heifers 9 00 910.00
Good to choice cows and heifers 8.00 9 8.00
Medium to good cows and heifers 6.50 9 7.60
Fair to medium cows and heifers --6.60 (if 6.50
Canners 6.50
Bulla 9 8.00
Best light calve 15.00 917.00
Medium calve v . . 10.00 9 14.00
Heavy calves 7.00 910.00
Stackers and feeders 8.00 9 8.80

Wdnsday Afternoon Sales
COWS

No. Ave. lb. Pric. No. Ave. lbs. Prie.
2 165 $ 6.75 1 770 $ 7.00
1 900 8.50 1.... 680 8.25
4 830 5.75 1. . . . 950 6.75I.... 980 8.00 1.... 820 6.23
2.... 1005 7.25 1....1080 7.00
1 990 9.25 1 1.130 8.00
1 960 7.50

CALVES
1. . . . 100 $17.00 !

BULL
1. . 1660 $ 8.50 I

HOGS
3. . 230 $16 25 1 200 $16 25
1 . . 300 16.25 1 390 14.25
1 . . 220 15 75 13 250 15.25
6. . 228 18.25: 8.... 200 18.25
5, . IStt 10.25 1.... 240 14.25
1. . 150 16.25 4.... 175 16.25
1. . 140 14;25 2....J85 16.23
5. . 810 16 00 10.... 173 16.50
1. . 470 14.75 1 210 16.26
1. . 190 10.00 18 215 15.86
1. . 500 15.20 3.... 243 16.26
7. . 182 16.85 1 410 14.25

18. . 220 1G.25 3.... 420 15.25!
1 . 170 16.50 9 226 16.60
1 . . 370 14.50 8 101 16.25 '

1 . . 250 10 50 1 330 14 50 i

J. . 200 10 60 8 165 16 80-
1 . . 300 15 00 2 170 16.50
4. . 262 16.50 I

LAMBS
130 $16.50 I

BUCKS
1. . 170 $ 9.00 I

Thursday Morning Sale
HOGS

lti.h l,u iJrnMI. at a rt.nii.tlll fori.
the reason that growers are holding "
higher Dries than dealers feel they can pay

"It may interest you to know thst the total
amount of gTeaae wool manufactured in this
country during 1919, was 605,168,021 pounds,
or an avenge of 50,500,000 pounds monthly.
During the month of January, 1920. which
is the last month for which wool consumption
statistics hsre been prepared. 72,700,000
pounds of wool were used, or almost double
the amount used in January, 1919, which
38.200,000 pounds. While we do not antici-
pate that the volume of wool consumed monthly and
during 1920 will equal the amount used dur-
ing the month of January, we do believe that
the total volume for 1920 will be greatly in
excess of tbe amount used in 1919.

"Of course, there is already a tremendous
Quantity of foreign grown wools lying in storage
in this country, but the larger part of this
wool runs to the lower grade stuff, which
cannot compete favonbly with our domestic
wools. All things considered, do not think tbe efweight of wool now in this country should be
alarming to the wool producer. Believe that
the machinery in this country will be o'.king.
during 1920, at a maximum rate of production
and that tbe nation will consume more wool
during 1920 than it baa ever dene in it
history.

"We wish to impress upon the growers the
fact that from now until after shearing they
are apt to read and bear of much depression
in the wool market. We caution against tak-
ing this talk too seriously. The wool dealers
have on hand very little of the finer qualities
r f wAnl ,nH ,h itfamnt mill, tn il.n,M. th.
market by publication of lower prices is intended j

A
A

only for Western consumption.
"It is true that buyers are slower getting

Into the field this year than usual. This no
doubt being due to the stringent financial sit-
uation, with buyers evidently under instructions
from their bouses to withhold from buying until
competition from other houses force them into
the field.

1'In our opinion dealers will be active in
Oregon, Washington and Idaho within a few
weeks and they will be interested only in me-
dium and fine wools, especially the choice woll
grown wools of these grades. Present indica-
tions that th.t the dealers will show very little
interest in three-eight- quarters and lower
grades.

"While Boston has gone through a very dull 'period in wool trading in domestic wools, and
i practically no sales of volume have been made

for several weeks, in our opinion there are
three reasons for this condition:

"First The enormous weight of Britlrb and
United Htates government offerings at auction.

"Second The degression of the wound
sterling ,

"Third The total Inability of the railroads
to move any wool in or out of Boston, due '

to the cevere wintex on the Atlantic seaboard. ;

"Owners of well grown medium and fine J
wools are going to find their product well in
demand during the spring season and in fact.
all during the current year. Tbe coarse wool
situation (that is, H grade and lower) Is more j

or less a puzzle. W believe there is no one
in the wool trade who, in the past, would have
thought it Donsihla for manufacturer, tn kCT
on reducing wxtiles into the manufacture of 1

which co the finer ihiIm nf wool without htn.

! ?'"d J" !?'entirely unreasonable, but
i tha wsaIiim of the lower grades are not only

kept at low levels, but uo to this time m.nu- -

iacturers ahow no Interest whatever in them.
It U our opinion that when we do begin to'
approach normal conditions in the manufactur-
ing of textile that coane wools will show a
much better relative value than at the present
time."

VALLEY LIVESTOCK ME If TO
PHOTEST MIXED CAR RATE

Roseburg, April 1. Cattle and sheep men of K.
Douglas county will meet in Roseburg Friday
for the annual erection of officers and to discuss
important matters. One of these is the ship
ping of mixed carloads of stock. A new rate is
being sought, which will make it possible to
handle mixed cars of sheep, hogs and cattle.
The present rate is so high that no mixed cars
are shipped. Another question is the annual
sale of thorqushbred stock and many other mat-
ters of importance will be settled. O. M. Nelson
of animal husbandry and Paul Mobl of the bu-
reau of markets will be at tbe meeting to give
information to the sheep and cattle men on
different points of interest to them. A rarload
of purebred bucks will in all probability be
shipped into Douglas county this fall.

DAIRY PROorCE OF THE COAST
San frnclco Market

San Francisco, April 1. (U. P.) Butter
Extras, 69c; prime first. 58c.

Eggs Extras. 44 He; firsts, 41c; extra pul-
lets, 88c; undersized pallets, 48 He

Cheese California flats, fancy, 30o; firsts,
27c.

Srattla Market
Seattle, April 1. (U. P.) Butter Country

cresmery cubes, 62c; do bricks, 63c.
Eggs Fresh ranch, 88 40c. pullets, 34

86e.
Cheese Oregon snd Washington triplets, 26 9

80.
Milk Raw, per cwt, $2.60.

Los Angela Market
Los Angeles. April 1. (L N. 8.) Butter'

California creamery extra, 66c
Eggs Fresh extras. 39c; case count, 38c.

pullets, 30c; peewee, 29c 8
Poultry unchanged.

POTATOES ALONG THE COAST
San Franetsoo "Market

San Francisco, April 1. Potatoes River
white. $6.2397.25: sweet, 6(8c.

Onions Australian brown. 85.73 9 6.00.
Seattle Market

Seattle. April 1. (L N. S.) Onion Ore-
gon. 6 7c lb.

Potatoes Yakima Gems, $140 150; local,!
$115 9125; ton. j

Lee Angeles Market
Los Angeles, April 1. (L N. S.) Potatoes
New stock Stockton Burbanks. fancy. 87.60

8.25: few low aa 87.00 9 7.25; Idaho Nuggets
fancy. 87.75 9 8.25; others 87.50; local slock,
lug boxes. $3.00 9 3.33; new stock local. Early
and White Rosa, $3.60 9 4.00 lug.

Chicago Dairy Produce
Chicago, April 1. (I. N. 8.) Butter Re-

ceipts, 8744 tubs. Creamer, extra, 62c;
standard, 62 He; firsts, 58 61c; packing stock,
35 a 39c.

Eggs Receipts. 29,867 cases; miscellaneous
receipts. 39 9 40c; ordinary first. 8b 39c;
firsts, 40941a; checks. 34985c; dirties.
86 37c., 'V. T4 . no. ac..
20 H 9 0c; Toung Americas. 29 H 9 30c; La
longhorns. 819 81 He; brick, 28c

Live poultry Turkey. 40c; chicken, 86 He;
springs, 86 c; rooster, 26c; ge, 22c; duck.
88c.

w York Sugar aad Coffee
Nrw Tork. April 1. (U. P.) Coffee No.

7 Rio. 14 915c; No. 4 Santos, 24 9 24 Ha
Sugar Firmer. Raw, 12 60 18.66 He; ra--

fhurd. firm; granulated. 14 14.60c

Naval Stores Market
New York. April 1. (I. N. S.) Turpentln
Savannah, 82.80; New York. $2.45. -

Botia Savannah, $16.10; New York, $18.

Exchanges to Be
Closed Two Days

There will be so aeisloaa ef the
.Portland Merc hast' fSxebaage, the
New York Stock and Cottoa - Ex-
changes aad the, San , Fraaelsee ex-
changes Friday . er Satardajr. The
Cblrago grata market will fee eleged
Friday, bat. will be opes Satarday.

nHESflED CALVES 8TIIX DRAG
Market for country killed caWes continaea

to drag along the wholesale way. General
sal of tope are at 24 24 Vie a pound, al-

though orea tonally a single calf may bs sold a
(notion higher. Hogs steady.

GREAT SCARCITY OF CHICKENS
Intense scarcity of chickens is shown in the

trade for the day. Demand is firm at 87c ;a
pound for heavy weight hens, but it would not
take heary supplies to fill this call. Sprinters
are expected within a few day.

ORAHGE SALES ARE VERY SLOW
Sale of onnges are very alow because the

public refused to pay the former extreme prices
asked. Many got out of the habit of buying
this fruit Dealers attribute the prerlous sharp
adrane to tactics of the grower.

BRIEF HOTE8 OF PRODUCE TRADE
New sugar price is dud
Strawberries du her from the South were

dWerted. '

Banana market la overloaded with ripe fruit.
Green asparagus scarce because of frosts tn

South.
. Appla saarket 1 not so etlT.

WEATHER NOTICE FOR SHIPPERS
Weather bureau adrise:
Protect shipments during th neat 85 hours

against ' the following minimum temperatures:
Going north, 38 degrees; northeast orer rj., P.
A S. R. R.. 26 degrees: east to Baker. 24 de
grees, and south to Ashland, 82 degree--v Mini-
mum temperature at Portland tomorrow about
88 degrees.

WHOLESALE 1RICE8 ITS PORTLAND

These sr piiees retailer pay wholesalers
leapt BS otherwtxe noted: s"" ' Dairy Product' BUTTER Selling price, box lots: Creamery,

prime parchment wrapped. 68c per lb. ; prime
firsts, ftle lb.; firsts, 6061c per lb.: smaller
Iota at an advance. Jobbing prices: Cube ex-

tra, 599 60! Ih, ; prime firsts, 69c lb.
BtJTTKRFAT Port.ltr.rt delivery basis, 64 9

6e; country stations. 62(e) 03c
OLEOMARGARINE Best brands. 40c; or-

dinary, 89 Ho: bakers, 88c; Nutmargarinei 1
lb. carton. 82e lb.

CHEESE Belling price: Tlllsmook fresh Ore-
gon, fancy cream triplets, 85 86c lb.; Young
America. 878sc Prices to Jobbers, f. c. b.
Tlllsmook triplets, 82o; Young America, 83o.
gelling price: Cream, bricks. 4042c. Selling
price: Black Swiss, 48 49e v llmbarger. 40 9
42e per lb.

EGOS Baying price; Current receipts 87 H
688c: candled selling price, 4142c; (elect,

, 844C'
LIVE POULTRY Selling price : Heavr hens.

87e Th. ; light hens, 84 86e;- - spring Tight,
SS 0 400 lb.; heavy 82c; old rooster., 20c lb.;
ouab,".. 88.00; dressed ducks, 48f50e lb.;

pigeons, 8 1.60 ($2. 00 per dostn; turkey, life.
850860 lb.1 dressed. 47 10c par lb.; dressed
gee, I0o lb. i -

Fresti Vegetable and rrutt
FRESH FRUIT Oranges. 84.00 S 87 50 per

V koxt bananas, 10 H llc per lb.; lemon. 95.00
6.85 per craU i rlorid grapefruit, 8.50

S.OOt Califerni, 98.76. "
AFPLSa Yarioua varietle. local. 81.609

11.80.'...
DalKl FTtTTIT Pstes. Dromedaries. 8T.60;

Fards, 84.25 per box; rasins, 3 crown loose
Muscatel, 18c per ID.; rigs, a.oov..ou box.

ONIONS Selling price to retailers, Oregon,
88.60 7.00 per cwt.; association selling price,
carload, 86.00, f. o. b. country; garlic 60c per
lb. ; gren onions, 40c per docen bunches; onion
sets, 17 P 18c per lb.

POTATOES Selling price. Oregon. fancy.
86.7897.00; Gems. 17.00 7.60 cwt. buy-
ing price, 96.00 cwt. sweets. 8tie per Ib.V

VEGETABLES Turnips. 88.60 perkck:
carrot. 81.75 per sack: beets, 94.50; cabbage.
California. 5 ti 0c; lettuc, 88.00 9 8.25 crats;
cucumbers, 82.00 8.60 doxen; tomatoes, 83 60

4.00; egg plant, 85c lb.; cauliflower. 81.78 9
. 8.76; Ball peppers, 60c; sprouts, 17o lb. ; psrv-tpa-,

83.50 per sack; rutabagas. 38.50 3.75
cwt: celery. 82.00 do.: p. 118 17c lb.:
artichokes, $1.40 9 1.60 doxen; asparagus. 16
91Td lb.i 'WaU ana Prevision!

COUNTRY MEATS Selling price: Country
hogs, SI 9 21 He lb. for top blockers; heavy. 18

, 18e; best real, 2424!4e; heavy veaL 17 9
18o per lb,

8MOKED MEATS Ham. 29 9 80c per lb.;
breakfast bacon. 33 51; picnic. 24 9 25e;
eottag roll. 82o per lb.

- LARDXettle rendered. 27 He tb. ; etandard.15H; Uere bsals compound, 26 Ha
rwi end Shllfln

FRESH FISH Salmon, fresh Chinook, 80V;
from salmon. 12 H 9 20c per lb. ; halibut, fresh.
I ); eturgson. ); black cod, 10 911c lb.;
silver smelt, lOe lb.; kippered salmon. 62.63
per 10-l- i basket; kippered cod. 82.35; Co-
lumbia smelt, 82.0092.25 per bos; raxor clams.

a.av per box.

SUGAR Homlnal price, refinery basis
Cube, 817.90; powdered. 617.55; fruit and
berry. $17.88; yellow. 816.40; granulated,

' 817.85: extra C. 616.80; golden C. 816.50.
HONEY New, 87.60 0 8.00 per case.
RICE Japan tyle. No. 1. 14 He; New

Orleana head. ( ) ; Blue Rosa, 1 5 K e per lb.' SALT Ccar, hah ground, 100a, 617.25
per tea; 60s, 1 1 table dairy. 50a. $27 25;
bales. $8.8094.00: fancy table and dairy,
886 60: lump reck, $26.50 per ton.

BEANS Oregon (sales by Jobbers) : Lady
Waahujalon, TH98c per lb.; pink. 6e; lima.,
IBe; bayou. 10 He; Oregon bean, buyirg price,
aomlnaf, 6 He per lb.
. CANNED MILK Carnation, 85.85: Borden.
$5.75; AsUr. $3.75; Eagi. $11.23; Libby.
85.85; Mount Taraoo, $6.75; Haxelwood. $5.75
per cse.

COI FEE Roaated. 879 Olo tn aaeka or
drum

SODA CRACKERS Tn bulk, 17 He per Tb.
' NDT8 Walnut. 88 910a per lb.; altnonds,

88o; filberta, 82o h sack lot; peaauta, 15lgc ; peace n., 26cj Bra. Us, 80cRep, Faints. Oil
ROPE SisaL dark. 18 He white. 20c Tb.;

(randan) Masila, 23 He.
LINSEED OIL Raw. hbla. $2.06 gal.; kVtie boiled, bbl.. $2.08: raw, cases. $2.21;

bailed, cases, 12 23 per galloa.
COA1V OIL Water white, ia drum or Iroa

bbta.. ie gal.: caeea. 34c gal.
OASOUNE Iron bbla, 28o: ease. 2BH1agiae distiUat. iroa bbl., 16c; caaea. S6 He
WHITE LEAD Ton lot, 16c; 600 lbs..

. 18 He per Tb.
-- TURPENTINE Tank, $13$; cassa, $2.64;

; iv ease wis. io tea.
WIRE NAILS Basis price, $5.16.

' Heps. Wool and Hid
HOPS Nominal, 1919 crop, 80c per lb.

. HIDES Calve. 60 9 60c: erven hides. IT at
18c; salted, 20e; kip. 80o; tb bait, lie;aalted bull. 17c

SHEEPSKINS Sbeartlnga, 29 9 60c, lb.1
raum wooi. zee io. ; aoaix wool, soeygue:
$3.5098.60 each; dry. 80985 lb.

; ttaeka, Beads, Cottoa, Graia, Eta.
16-8- 11 Beard ef Trade BaUdlag.
f .;" .' v. " -

Overbeck&CookeCo.
DIRECT PRIVATE WIRES

TO Alt EXCHANGES
afabara Ckieare Beard ef Trade
CerrefseadeBla el Legaa BrrBBCaleage ..

4.009 -- Calrary, City of. School ab- - 1924 80.88
3,000 'Calgary, City of, School 4Vi Feb. 182$ 86.24
1.008 tCalgary. City of. Alberta. 5 TAD 1935 77.61

13,136 JFort William. City of r...5 FAA 1934 78.71
9.008 LethbridRe, City of $ FAA 1924 85.08

21,000 tNorth Vancouver $ JAD 1&22 .U ,
2,000 I'olnt Grey, B. C. 5 FAA 1928 84.73
2.009 'Point Orey, B. C 5 FAA 1929 88.44
1.000 'Point Grey. B. C , 5 FAA 1930 82.28
2,006 'Point Grey. B. C 5 FAA 1981 81.14 -
2.OO0 'Point Grey. B. C 0 FAA 1933 80.11
3,000 'Point Grey. B. C 6 FAA 194 78.87
3.000 'Point Grey, B. C 6 FAA 1936 76.68

13,000 'Calg-ary- , City of. Alberta 7 JAD 1928 96.99
- 23.006 'Retfina, City of. 8ak i A AO 1928 85.1$

Dpnote" bonda of $1000 denomination. tDenotes bond of
1486.66. t Denote bonds of 500 denomination.

PRICE: TO NET 7V2
fv Burglar aad FlreprooT Safe Depoitt Bexei for Beat

Opea Until 8 F. M. on Satarday

MORRIS BROTHERS, Inc.
The Premier Municipal Bead lleese Capital Ose Millies Dollar.

In accordance with Its usual custom of
onrch... th. rlt it.,.,!L. Bi?t'of

that tt hM putehaeed torwghoiit thT United
BUtM this a,v wrrew 'iwheat flour at prices averaging 810.69 Balti
more basis and 1V per barrel Pacific coast
basis. -

FLOUR Selling price, new crop: Patent
valley, 810.66; locs.l .traight. 610.60; bakarV
loeal, 913.16; Montana spring wheat, patent,
818.75; ry flour, 110.10; oatmeal. 513.00;
graham, 111,80. Price for city delivrie la
five barrel lota.

HAY Buying price, new crop: Willamettetimothy fancy. 32H.U0; Eastern n

Vetch. $24.00 25.00 ; cheat. 817.00
20.00: straw, 510.00; clovar, 827.00; grain,
$2(i.00: alfalfa. 829.00 ton.

GRAIN SACKS .Nominal: New crop delivery
No. 1 Calcutta. 17 H to lite in car lots; leamount higher.

atiijUSTUi'FS Mill run at mill. sacked.840.00
uais Per ton, buying price: Feed 168.009 63.60; milling. 560.00.

..BARLEY Buying price: 370.00; milling,
Jl?.L ,oUed h1. selling pnc. 873.00g 75.00 top.

Merchants exchange bids- -

FEED OATS
April May.

No. 8 whits 6960 6060
BARLEY
No bids
COHN

No. 8 yellow , J S400 6400Eastern grain in bulk:
OATS

86 lbs. clipped 6950 600088 lbs. dipped 6100 0150
CORN

No. 3 yellow 6550 6460nam mo tons No. 8 eastern yellow cornApril shipment at 365.50.

CORX OPES8 WITH MIXED
VALUES IJf CHICAGO TRADEc. . ..1 . .

jjuicago. Apru i. (L N. B.) Corn opened. rauea traa ana ugnt offerings and with
price ike lower to He higher. Most of the

.u- - w . v an aa vance.
There were light offerings and scattered buying oat, which started U c tn u hi.h..
Provisions opened higher on commission house

uyuig ana lew ortenngs.
All grains closed at the top of a sharply higher

market on the Board of Trade today. Trading
had been somewhat lethargic at prices a shadeunder the higbeat early thi afternoon, but pot-In- g

of corn inspection, 86 car and 14 under thepreliminary estimate, brought a rally lata thatsent practically tbe entire lint to the top andadded Ho to the May and July oats price just
at the close.

May corn closed 2 He higher, July 2e up andSeptember at an advance of 1 C 2c. the firstat the high point of the season, il ftt u
May oats finished 1 2e over Wednesday's

" i5it better and September
He up.

Provisions closed higher and wMttar, but lost
part oi uieir eariy rise.

Chicago range by United
CORN

Open. High. Low. Close.
May ... 169H 161H 158 161 HJuly ... 152H 154 152 154 HSept ... 148H 150H 148 150

OATS
Msy . . . 87 H 89 H 87 89July ... 79H 81 H 79 H 81 H

Chicago Potato Market
Chicago. April 1. IL N. 8.) PoUUje

Receipt.-4- 4 car. Minnesota and Dakota,
Ohloa. $6.0098.10. .

San Fraadsco Poultry Market
Ban Frandsco, April 1 (U. P.) ff-'fY---B

rollers, 19 66; large hsna, 40 9 41c; to
ducks. 80 9 8 5c. '

Rumania's newest Industry is the
manufacture of chemicals from natlvs
raw materials, especially petroleum by
products. mmmmmm

TGOVERN MEST TAXATION

We sre particularly fortu-

nate to be ablf to offer In-

vestors and clients these CA-

NADIAN MUNICIPAL bonds
basis. Thessupon a

are all jeneril obligation

bonds and are payable In

GOLD COIN of the United

States at the quarters of Mon
ris Brothers, Inc.. or In New

York.

Better and safer bonds are
not obtainable and. at the
prices at which they are of-

fered, are very exceptional
investment opportunities,

Rate Maturity Price

Street, Bet. Fifth aad Sixth,
Established Over a Qaarter Ceatary

12

COTTON 0RAI5
tti.s-te- $

RaDway FxrSaar BsUtUsg ,

Teleahoaea
Mala 18$ Mala 184

: PORTLAND, OKEG03T .

CRUCIBLE EARNINGS BIO
Crucible crusaders expect their stock

to remain on a 12 per cent basis, re-
gardless of trie stock dividends that
may be paid. - The earnings are under-
stood to be phenomenal.

Cotton toolf another upward surge,
new high prices for the season being
made In options.

By ; suspending trading in Stutx Mo-
tors bn its floor, the New Tork stock
exchange has raised a new question
In Wall stre The exchange permitted
short sales and custom Indorses them
as proper. What right has the ex-
change to deprive the public of an

to complete a transaction
begun on Its floor? Cannot a trader
demand that, he be permitted to finish
his deal? Members of the exchange
are sworn not to bring suit against
the exchange, j but to accept all Its rul-
ings without question.

CUSTOMER 'WOT BOUND

But the customer Is not bound. It
will be strange if litigation does not
come out of. today's ruling, for the
shorts are arbitrarily deprived of a
market place, j the extent of which was
one of the Inducements for the short
sales.

It looks aa if the exchange has made
A bad situation worse by closing the
door to a settlement of the corner.
Always. In the past, settlement price
baa been fixed when a corner devel-
oped. The cUjrb brokers will have Stutz
in their midst today, and Interesting
developments are expected.

San Francisco Barley Calif
Ssn Franciscoi April 1, Barley calls:
May. 808 salsa.
December, 360 bid.

Excellent

HORT TERM

BONDS

To yield
up to fj25
We urge our clients to
buy these high yield
Canadian bonds for the
reason that the heavy
returns may not continue
much longer.

' j

General Obligations
further, secured by bonds.

Guaranteed by
Province of B. C.

Greater Vancouver
Sewer Dist. 5s

3 YEAR BONDS TO YIELD

7.25 ;

Dorrjinion of Canada
Guaranteeing Cana-
dian Northern Ry.

5y2s o yield about 7
J

LUMBERMENS
TRUST COMPANY"

CAPITA!. AND SURPLUS $wO0,000

LAunbarTaveas Bid- - Portlancl, Or.

Morris Building--, 809-1- 1 Stark
TELEPHONE: BROADWAY $11

To Yield

Portland Gas & Coke' Co.
i

First and Refunding
Mortgage Bonds

Here is a! splendid local investment. Circular upon request
j

vfe alwaya have a (rood aaaortment of Oregon Municipal
Bonds, yielding from- - 6 to 6, for those deal ring; return
Which are free from Income Taxation.

No. A v. Lb?. Price. . No. Av. Lb. Price
1 640 $14.60 8 120 $14 5o'

21.... 178 16.50 9 210 16.50
8 218 16.50 7 195 18.50
3 220 16.50 5.... 184 16.60
4 142 16.50 1.... 130 15.00;1.... 830 15.50 4.... 195 16.60
3 178 18.50 2 190 16.50 i

7 213 16.50 8.... 185 16.50
2 225 16.50 2 190 16.50
1 260 16.00 6 . 176 16.60:
2 170 16.50 1 240 16.60 ,

1.... 220 16.50 1.... 150 16.00'1.... 180 18.25 3 $00 14.00
28 155 16.50 ,

LAMBS I

38.... 65 $20.00 45.... 69 814.00
4 50 IS 00 28. . . . 98 16.50 '

1.... 80 20.00 15.... 68 20.006..., 53 20.00 47 20.006.... 62 20.00
2. . . . 66 13.25

EWE8
3.... 186 $12.00 I

BUCK SHEEP 1

4.... 162 $ 8.50
WETHERS

8.... 186 $14.00 I

YEARLINGB
1 100 $13.25 j

! --
I

CLARK.KENDA116C0.INC.

p PORK
3675 8640 8660

LARD
2065 2088 2037
2145 2110 2115

RIBS
1870 I860 1863
1985 1912 1916

nrrwAM staak rmro- -

Ml

Hay ...8640
May ...2047
July ...2120
May ...1880
July ,..1930

MlantepoUg-DulaU- i Flax
Dulnth. April 1. (I. N. g.) Flax May,
w, t oo; oKi .; jury, gvoa; track,

arriv. .84.70.
Minneapolis, April 1. (T. N. S.) Flax; No.

1 and arrive. 34.68 9 4.68.

MOHAIR Long stapl. 40o lb.; short stapl.
TALLOW AND GREASK Mr. 1 i.n it.ro. a, iwc; cio. l grwaa. : No. a greaae.

CHITTIM- - OR CA8CABA BARK New peel.lie per lb.
WOOL Nominal 1919 dip. buying price

.bM blood M.rino and Shrop-
shire, 60c; CotswoId aad iJheom. 40 9 45o;nttd Cotswold. 80 9 85e; Umber sUioed. 5prlb. lea; lambs wool. 4c per lb. lee.

Kastern Oregon, Kastens Waahingtoa and
wuoraia wool Menno ana Bbropsibire. 85 90e; half --blood Merino and Cotawoii a7)

Cf Bbropabin, 87946c; Coltawold, aadUaoolo, straight and mixed. 83988c; parry. cper lb. lews; lamb. 4c per U. lesa.
g us wooi--Mari- etaabtag and cardiag

gntdea. 409S6& , .

Spot Cotton Steady
New York, April 1. (L N. 8.) Spot cotton

waa steady and unchanged her today at 41.76.
No sale.

Tbe close wa barely steady at a act deeHae
of 80 point to an advanc of 4 pointa.

Furnished by Overbeck A Cook Co.. Board
of Trade buiidisg:

Open. High. Low. Close.
January . . 8268 S276 8260 3240
February 8225
March . . 8195
April ... . 4000 4000 4000 4000
May .... . 4000 4000 8960 8960
June . . . S858
July .... .8710 S781 8680 8680
August . . 8575
Septembaf . 8476
October m . .. 8890 $426 $877 $378
Nevembef $820
December 331S $846 $890 8302

New Torfc-Le4k- a Stiver.
New York. AdiU 1. L N. S.I

HERRIN & RHODES, Inc., BROKERS
Pertlasd gestae Taeoma

Direct Prlyate Wire to All Zxeaasge
Uesiser ef Caieaga Board ef Trade '

tITOCKS BONDS
fcerregpeadeat if

F,, F. Hftttea A Co, New Tori
CleneaLi CarU A Co., Chicago .
Haydes, Ktofte A Co., Bota; R. P. KFFIN0EB, Masaffer

Liverpool Cottoa AtaTket- - -

Liverpool. April 1. L N.: S.) Spot
opened dull, price steady.

American middling fair, $3.01; good middling,
29.76; full middling. 28.76; middling, 17.76;
low. 24.46; good ordinary. 21.28; ordinary.
20.26.

Futon opened uiL
rial bar silver s unchanged at 81.26 H today.

London. April 1. I. ft. aW iSm
M d tower today at ?2d.


