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“FOR SHPPING (F
- OREGONPRODUCTS

:‘I';i.l.'lillion Feet of Lumber and

* Thousands of Tons of General

* Merchandise to Be Exported.

o

\ The next seven dayvs will bhe the
m week fof the exportation of
'Oregon products from Portland in
‘many months, frcm all indications.
WClose to 10,000,000 feet of lum-
Ber and over 10,000 tons of general
merchandise are expected to be
“loaded of outgoing vessels, although
all of the steamers now being made

y for cargo will not sail within

~ this period.

~The steamer Waban of the Pacific
Steamship company’s Portland-Oriental
NHne 4= slated Lo mall March 26 for the
Far East with lumber and general prod-

~ ucts aggregating close to 10,000 tons in

8
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. BIG ROCK SHIPMENT

¥ One of the big Items in the Waban's
" cargo will be, not from Oregon but from

" the Northwest, 600 tons of phrsphate
“ rock, consigned to Japan for uss as

i fertilizer, and the first shipment of many
*?. ' thousands, of tons to follow fhrousn
i :

" Portland.

f;‘_ The rteamer Ashiand County is now

4

. loading 1,800,000 feet of Jumber at the
. miil of Inman, Poulsen & Co., for Anta-
' fogasta, Chile. The vessel arrived last
week and will complete its cargo before
Friday. The vessel is under the man-
. * mgement of the Columbia-Pacific SBhip-
Cpt company.

Furopean-Pacific line will be rep-
resented In the port with two steamers
this week, the first of which, the Can-

; sumset (s expected Mondsy. The ves-
' ' sst will discharge some return cargo
" frem Europe. the first Lo come since the
war. and aftewards will load 1.500,000
feet of lumber for Havana, Cuba, and

general cargo for Europe.
This vessel will be followed by ihe

steamer Eelbeck, which is to load a full
cargo of flour and wheat for the Medi-
4 tearranenn.

. LUMBER FOR SHANGHAI

: The Columbla-Pacific Shipping com-
. pany alpo received word Saturday that
" "“the shipping board steamer Angeles Is
> to sall today from San Pedro, where she
was built. The vessel Is expected In
. time to begin by ¥riday loading a full
. cargo of lumber for Takubar and Shang-
‘kal, Inauguraling the new service of the
~ Columbia-Pacific from Portland to
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. North China ports.
= steamer Bovnton is to be checked
In the same company this week and

~ will probably be assigned as a flour
s garrier for the food administration.
L+ The food administration Is sald to
. have flour available for export move-
. ment at a rate of 100,000 tons a month
| . for'the next three or four months, and
“ gfforts are being made to mecure ton-
nage. This necessity mey foree the
. pressing of the Boynton into the cereal
- sarvice, although the government's pol-
%" jay to date has been firmly against the
. movement of grain or grain products in
wooden bottoms.

. | 14 STEEL STEAMERS OF “B"
b TYPE READY FOR PURCHASE

Shipbullders and vessel operators here
"' are  being informed of the shipping
1 boara's nlan to dispose of 168 “B" type
[ ' steel steamers, of the 8000-ton class, de-
" migned ms freight and troopships. the
" firat of which have been turned out
- At the Hog Island yard, where material
. for the others. with full equilpment, is
' now avallable for purchase.

" The Emergency Fleet corporation has
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$ kit on a =male program that provides
= for-selling the ships In "knocked down®
L form, 0 they may be assembled in
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company yard at St. Helens last

inne Hill

(below) was sponsor.

The steam schooner Everett, launc hed for t.he Charles R. McCormick

Monday. will be the  largest vessel

of its kind on the coast when co mpleted. The vessel was towed to
the Willamette Iron & Steel Wor ks Saturday for fitting. Miss Cor-

British India line and others, and the
French government has adopted the
same deslgn for the Indo-China mall,
Madagascar and other services.

Plans reaching the local office of the
supply and salesn division show the shipa
to have a length over all of 448 feet,
beam, moulded, of 58 feet and depth, to
shelterdeck, of 40 feet, with a designed
draft of 28 feet. To give the vessejs a

speed of 16 knots turbine engines of 3140
horsepower were desjgned. The vessels
have seven cargo holds, Cargo handling
gear consists of elght king posts, each
fitted with a five-ton derrick. Men who
have looked over the plans regard them
as desirable for Pacific trade purposes.
FACES TO BE SEEN

IN ST. JOHNS SUBSTATION

When “time"” is called Monday morn-
Ing At the former Grant Smith-Porter

shipyard, at 8t Johns, now officially
designated as the St. Johna concentration
warehouse of the supply and sales divi-
slon Emergency Fleet corporation. there
will be 83 new fuces behind the desks,
attaches of the Oregon suboffice, whose

basa of operations was shifted Saturday
from the Northwestern Bank bullding.

The Western district headquarters, from

NEW

Washington side of the river. A year
azo the new channel was dredged 300
feet wide to a depth of 25 feet. It is
now being cut to a depth of 30 fest and
600 feet wide,

The silt is being deposited upon the
low ground in Kalama, to an average
depth of about 12 feet. The Pacific
highway through the north end of Ka-
lama has been filled to grade, a depth
of 14 feet, and 80 feet wide, for a dis-
tance of a quarter of a mlie. The siit

Is pouring into town at the rate of 800
cuble yards an hour.

News of the Port

MARINE ALMANAC
Arrivals March 20

Amalon, American steamer, from San Fran-
cisen, ballast

W. F. Herrin, American atsamer, from
Monterey, oil

Silverado, American steamer, from San Fran-
cisco, ballast.
. Departures March 20
Klamath, American steamer, from 8t Helens,
for Ban Pedro, lumber and passengers,

Johan Toulwen. American steamer, for Ban
Francisco, lumber.

DAILY RIVER READINGS

SCHOONER  EVERETT

IMPORTANT ADJUNCT
AS LUMBER STEAMER

Vessel, Launched at St. Helens
for McCormack Company,

Is Specially Designed

With much ceremony. the steam
schooner Everett was launched for the
Charles R, McCormick company at the

St. Helens Shipbullding company plant
last Monday. Miss Corinne Hill, daugh-
ter of Carl Christensen, superintendent
of the yard, was the sponsor.

The hull was towed to Portland Satur-
day afternoon for fitting at the Willam-
ette lron & Steel works and is expected
to be ready for service by May 1. W. R.
Hawitt, marine superintendent for the
MecCormicks, is' expected In Portland to-
day to oversee the balance of the con-
struction.

The type in many ways is a new one,
{ and the construction has attracted much
kattention among marine bullders up and
| down the coast. In regard to the Ever-
ett, the San Francisco Chronicle recently
published the following:

“The Ewverett measures 250 feet long.
45 feet in width and has a 20-foot depth
of hold. A total of 1,600,000 feet of lum-
ber may be stowed away in the holds
and on deck there will be three large
hatches, which will make possible the
handling of big pleces below decks.

“The vessel will have the machinery
installed on the Columbia river and the
engines will be twin of 700-horsepower
each of the shipping board type. They
will ba triple expansion and all of the
housing and machinery will bhe situate
amidehips. There will be three seats 01
fast winches and cargo gears. The fuel
capacity will be for 2000 barrels of oll
and the steaming radius will be not less
than 20 days. The company intends to
use the Ewverett for coastwise and off-
shore work, and, as the craft Is fitted
with the Hewitt steel longitudinal truss,
she will be stanch enough to permit the
loading of nitrates for the return trips
from the west coast. Charles R. Me-
Cormick said that in his judgment the
Everett s about as blg as the future
lumber steamer will be bullt. The Ever-
ett has been especially strengthened, so
ehe will be about the astoutest lumber
craft of wooden construction on the
coast.”

Returned to Drydock

The river steamer Aslorian
Northwestern Transportation company
was relifted on the drydock Saturday
for installation of the tail shaft and

propellar which were damaged about
two weeks ago in the lower river when

the vessel hit a floating obstruction.

of the

MOTORS LEAD

|

ING WALL STREET

Eftnd by
Will F. Hesslan

AUTO STOCKS GRIP
MONEY - INTEREST

N WALL STREET

General Motors Takes Lead in
Activities; Much Demand in
" Copper Shown; Rails Quiet.

By Broadan Wall

New York, March 20.—Automobile
stocks monopolized Wall street's at-
tention today with General Motors
in leadership and Stuts almost egual-
ly active. Other stocks were quiet
but considerable interest was taken
in the copper shares because of the
plans to finance in America the sales
to Europe. Ralls were all quiet.

The movement in General Motors waa
popularly supposed to be at the expense
of a short interest. This, however, is a
mistaken notlon, as the shorts were
broken out of this stock far below the
present leval.

HEAVYY DEMAND FORESEEN

Right or wrong, the Duponts beliave
that they have in General Maqtors a prop-
erty of sensational value. They are
planning to extend ita busineas to every
civilized country in the world. They
believe the demand for autos (s just
well begun. They have bought and
taken out of the market nearly halr of
the stock of the company and other in-
terests hold so much that the market

supply is limited In spite of its great
capitalisation.

Stutz stock acted as if it were settled
that General Motors would absorb that
company !n the near future. There are
rumors also that Vanadium Steel may
be included, although Vanadium may be
advancing in sympathy with Stutz, for
the two companies have & common own-
ership.

Vanddium has also been seiling low for
its earnings and for {ts present dividend
bagis. The reason for expecting it to be
taken over by the General Motors is that
it is impossible to build an automobile
without vanadium and this company con-
trols 95 per cent of the world's output.
GREAT FUTURE PREDICTED

Vanadium is looked upon by Wall
sireet as the gEreatest unappreciated
speculative possibility of the automoblle
area, just as Bethlehem Steel was the
ona best selection for the war period.

Although no official statement could
be obtained regarding the financing of
Europe's purchases of copper in this
country, it was sald Iin authoritative
quarters that the report is well founded.

There has been a short interest of Im-
portance in the copper stocks for months.

This has begun to cover and can cover
at good profita, eyen after tha recent
advance. The entire copper group was
up and closed strong. -

Consolidated Gas and Brooklyn Union
Gas advanced sharply in expectation of
getting authority soon to increase -the
price of their product. As both com-
panies are paying dividends and there
will be no increase |n expenses, any in-
crease of price to the public will be
added to net earnings.

FPOLITICAL BLANT FACTOR

Tractlons have been accumulated by
interests that claim to know what they
are doing. There is a political atmo-
sphere about the buying that is impres-
sive.

The pool that put Reading up last
week |s ready to make it active again
Monday, if the supreme court decision
is in favor of the company, or-if It or-
ders a segregation of the property. Any
| settédment of the case will be bullish.
IT]le insiders expect the court to tell the
| company to retain its present owner-
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About Banking

BY MARTIN FITZGEROLD
Of Ladd & Tiiton Bank

{Copyright.” 1920)

This is the second of & series of articlhes dis-
cussing banking from a popumlar viewpoint, pre-
pared b{ Mr. Fitageranld especially for The Jour-
nal treats of the gfunctions the clear-
lnlhmnudthcnuhodo!nwnunuu
sceount

Here in Portland, as in every large

financial center throughout the country,
we have what ls known as a clearing
holise association. This is an association
formed by the larger banks of the city
for their own convenience in exchanging
checks and bills drawn on each other—
in other words, a central headquarters
tn which member banks may send all

checks drawn on other member banks,
except thelr own, and recelve from the

representatives of such other member
banks who are gathered there cash—or
from the clearing house manager an or-
der for cash—in exchange for W1l such
checks presented.

In this way they are spared the time
and trouble of presenting checks for pay-
ment at each of the varfous banks of
the ‘city, For example: the Portiand
Clearing House association is composed
of the eight largest banks in®the clty—
the 15 smaller banks clearing through
some one of these—making 23 banks in
iall, whose checks are daily being depos-
ited in each of the banks in Portland,
Twice each day—at 8§:30 and 11:30 in
the morning—each of the clearing house
banks exchange checks with the others.

ONE DAILY CLEARING

ger and comprises all the checks de-
posited between 11:30 In the morning
and closing time of the previous day—
thase checks having been sorted Into
bundles and totaled on the adding ma-
chine after the closing of the bank on
the previous evening. The second ex-
change, consisting of checks received up
to 11 o'tlock, is made at the clearing
house rooms at 11:30 o'clock each morn-
Ing—at which time settlement s made
for both clearings. It will be noted that
while technically thers is but one clear-
Ing each day—at 11:30 in the morning—
in reality, for the greater convenience of

the banks themsaelves. there are Lwo.
Each of the large banks has a clear-

ing house department,
every check that enters must pass.

dorsements on the checks are carefully
examined, the bank's own checks being
distributed among the bookkeepers for
Fostingy checks drawn ‘*on local banks
are prepared for presentation to the
clearing house association for settlement ;
checks drawn on out-of-town banks are

segregated for transmittal to their
proper place of payment, and all are of
course properly listed and totaled so
that a balance may be struck at the
'cloﬂe of the day's business.
| OPENING AN ACCOUNT

Surprising as it may seem to the out-
sider, the careful banker exercises a
good deal of discrimination in opening
up new accounts. Like all truly progres-

sive business men he is anxious to ex-
pand his business: but, unlike most, he

deals largely in actual cash and there-
fore must use greater caution in ac-
copting new accounts. When a bank
atcepts your deposit, it not only agrees
to honor checks drawn within the limit
| of such deposit, but in a manner It
! sharea with you the prestige of its name
and reputatien. It is the bank's con-
cern to see that its confidence is not
misused. A deposalt, whether large or
small, to the credit of an unscrupulous
depositor, may easily become a source
of annoyance .ar well as loss to the
banker, He likes to feel assured that
his new customer is trustworthy,

He would much prefer that the new

the advantage of the client. It frequent-

ble and the banker must satisfy him-

by his abillity to read character gnd by
asking gquestions. And the prospective

customer, {f he (or she) be an intelli-

The first exchange {8 made by messen- |

through which |,

In!
this department the signatures and in- |

client be introduced by some one Rec-,
quainted in the bank; and where this Is
practicable it also would be greatly to,

Iy happens. however, in & growing com-
munity like ours, that this is not possi-|

self as to the desirabil'ty of an account

In® dslle. “as to memorize the rlecullar—I
itiea oT every mignature, because If he
pays on a forged signature the bank
must stand the loss. Hence, the more
careful customers are to keep thelr sig-
ture uniform, the less liability of a for-
gery slipping through. For example: if
You open your account under the name

of C. J. Jones, It will not do to send in
checks signed Charles J. or C. Jeffery
Jones. Nor should a woman who opens
an account under the name of Mary

Elizabeth Deering sign her checks Mary
E. Deering, or, If she Is a married

woman, Mrs. John H. Deering. There
mubst be no varfation from the original
form of signature left with the bank,
That would be asking the bank to take
too great a risk, since It would be liable
for any loss that might result.

FOREIGN EXCHANGE RATES |
|

Corrected daily by foreign department of Lh.l
United Stutes National bank,

Opening nominal rates for bank transactions:

companies In the city of Portland
increased $23,709,907.51 between the
call of March 4, 1919, and the Jast

call, February 28, 1920, according to

JIATE BANK EMPLOYES
ENIOY VENISON DINNER

FOLLOWED BY DANCING

Automobile Club House Is Scens
on Wednesday Evening of
Elaborate Social Gathering.

The State bank employes a
venison dinner, followed by a Jdancing
party at the Automoblle clubhouse Wed-
nesday evening., About 90 persons were
present and during the dinner listened
to singing by Mrs. Arthur H. Olsoh,
wife of the State bank's popular clear.

anjoved

Drafts (able Par in a
T g teller, and Miss Lorraine Lee, niece

— Ponnd:-h.qu“. Transiers, Tiates of Director W. #. Blalr of Canby, Or.,

sterling ..8 B.ROY § 3.81 $ 4.88 M"Ilh"l talks by Charles K. Wailters on
Parls—Franes 13.72 13.70 s.18.28 | "Cooperation,” and 8. J. Graham on
H.n:hun B-nnnf\‘rls “Loyalty Lo Your Bank.”
I arks i 1.30 °8.82 ‘ All the bank officera and several of
8:?::“:‘:‘—-— 18.17 18.73 b. l‘s'l"o | the directors were present - almo Mr. and

Eroner 17.88 18.00 < 6.80 'Mra. H. H. Evanr of the First Nations!
Christiania— bank, Canby, Mr. and Mrs. H. C.

Kroner 18.80 18.46 26.85 Stephens of the Estacada State bank,
Btockholm— Estacada ; and Mr. and Mra. A, L. Lass-
= :‘T‘;“" -m:-’?-n“ 2103 26.80 iwell af the State bank of Battle Uiround,

o ong-— a . .

b el 94.00 94.50 R lhli.ltie Ground, Wash,
Yokohama— Maynard Redmond mceted as toast-

Yen . 48.75 46.90 4158.34 master. The employes’ committer hav-
i |ing the party In charge were Misses
i DEPOSITS ON INUREASE. ' Jennle Parellus, Pansy Osawald. Pearl
§ Deposits in the 25 banks and trust || Westberg and Mersrs. Maynard Red-

mond, Waldemur Splild and A. H. Hern-
dobler.

Liberty Mond Sales

a summary of ‘he reports compiled Furnished by Overbeck & Cooke company
by WIII H. Bennett, state superin- L.ibe 2 “lllh:i"l l!lx.l‘-} I—\:“ lnaa,
tendent of banks. A total of §148- || Pt "0 44 Ruie ‘”-a pave 2109
5 " : [ iberty, 1st 4s oud D4 Ho4 0040
02904469 was on deposit In the Liberty, 2d 4 SO0 SOA0 KUIOD  NEO®
banks of Portiand at the time of }-]t:ﬂ".)'. l-!! 4% 2"'?“:; DUTA  DOHO DDTO
the last report, this amount heing \berty, 3d 4\, 8D 8pan  Rdde HDxA
1 o " v "
$20,205.974.25 less than the deposita ||Liberty. 34 4is. 0208 9204 pzao 9244
of November 17, last. Victory, 4% ....07368 BTN8 BTA0  HT48
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mortgage.

Maturity of B

Additional offering

| $25,000
Franklin County, Washington

Irrigation Dist. No. 1

- 6%

Municipal Bonds

Exempt from all Federal Taxes

11;000 Acres in the District

Lien per acre, $33, is preferred to any present or future

Pasco is located in the center of the dis-
trict; no lands more than five miles from the city.

Water supply, Columbi

O?Id

Price, Par and Interest

River, inexhaustible.

s 1930-1939
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