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done em a basis of credit. The
troller estimates that tha gold reserve
of the entire world Is at present ap-

proximately 9,15,000,000, of which we
hold $3,135,000,000. Compare this with
the banking power of the United .States
alone as represented 1y capital, sur-
plus, deposits and circulation of all
banks as of June 30, 1919, which, ac-
cording to the comptroller's report, was
145,756,000,000! Our five Liberty loan
campaigns totaled over $23,000,000.00 a
sum two and one-ha- lf times greater
than the world's supply of gold.

"What, then, constitutes the medium
by which gigantic totals of wealth are
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dally exchanged throughout the world.
since the supply of actual money or
gold. Is relatively no small? It Is "a
promise to pay." and this promise to
pay Is called credit : and credit is based
on confidence. If business men should
lose confidence in one another or in the
government or the courts of law of thecountry, the whole gigantic credit sys
tem Dy which the country is run would
fall to pieces, and the rich as well as
the poor would suffer In consequence.
SYSTEM OF CBEDIT

This brings us to a point where. If
It was the Intention to enter into a
technical discussion of banking, con-
siderable space might be required to
explain even briefly the various kinds
of credit but. as stated in the begin-
ning, such is not our design ; and thepurpose of these articles will be amply
served by reference to one of the com-
monest forms of cVedlt namely, the
cnecking account. As a general rule.
before a bank will extend credit In any
form the borrower must show some ac-
tual wealth that he owns and controls ;

ana while the startlhg of a check ac
count does not always open the way for
an extension of credit by the bank. It
frequently does so, under certain cir-
cumstances, through v the opportunity It
arioras the banker of analyzing the
character of its possessor and his
ability to pay his obligations.

Liberty Boa d Sal
Furnished by Overbad: 4 Cooka eompaay,

Board of Trade bnfldint.
Open. Rich. Low. dose.

Liberty. 9... S584 568 9564 0S6S
Liberty. 1st 4a 9030
Liberty. 2d 4s.. 8950 89SS 892 8S40
Liberty. 1s 4 Ke. . 9140 9140 9180 9130
Liberty, 2d 4 Ha. . S98 8988 8670 8970
Liberty. 8d 4 Hi. 9248 9248 9238 9244
Liberty. 4th 4it. 9010 9010 9002 OOOrt
Victory, 44S 9T40 9TSO 9734 9T44
Victory. 8 Hi .. 8740 9748 9738 9742

New Offering

Canadian
Province Bonds

Alberta

British Columbia

Ontario
Saskatchewan

Ask for details
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ARE EXPECTED TO

(ISEIRE HARM

nflation, Curtailment of Credit

and Labor Unrest Due From

High Costs, Says Grant Smith.

"The present and upward trend
of prices can bo expected to produce
at least three Important results in
flation, curtailment of credit and la-

bor unrest." Such is the belief of
Grant Smith, president of the Penin-
sula National bank of Portland. In
reviewing the conditions as they ex-

ist today, the bank's March business
letter states:
CBEDIT TO; TIGHTEST

Observation teaches us that on a
rising price market, business becomes
more and more active, but when prices
reach the high point and begin to
decline business falls off and becomes

longer profitable. Doubtless the
influx of gold into this country during
the war served as a basis for the
expansion of credit and the advance
of prices. And, inasmuch as there yet
remains a vast shortage of steel, ma-
chinery, iron and labor, it may safely
be presumed that the present high level
of prices will obtain for an indefinite
period. Because of these general con-

ditions it has become advisable to begin
the curtailing of credit heretofore ex-
tended with some degree of promiscuity.

'Preparations for this period should
be under way by the banks and by
the people iij general. The statement
may also be properly made that it Isj
not the function of a bank to extend
credit to business 'in the making,' in
other words, pioneer development or
unstable expansion. But' one of the
prime functions of a bank Is to extend
credit to a deserving business at a
time when financial depression appears.
Then Is the time money is needed, and
hence it behooves banks and business
to Institute a gradual curtailment of
credit with a view to affording them-
selves proper protection by an ample
margin of safety.
BUT OSLT SECE8SITIES

"So far as labor and production are
concerned, the following salient facts
cannot escape notice and consideration.
They unquestionably have a very con-
siderable bearing upon the present level
of prices. First of all. It cannot be
unqualifiedly stated that a shortage of
labor exists the shortage exists in de
creased production and increased in
efficiency rather than in the shortage
of laborers. The Westinghouse Electric
company estimates that the American
laborer has fallen off about 30 per cent
in productive effort as compared with
prewar days. Thus there is produced
at a cost of II, about 70 cents worth
of work. The relation between high
prices and production becomes apparent
as this situation. Is studied. Assuredly
there is one effective means of reducing
prices stop purchases of everything
except bare necessities. This, however,
would doubtless have a distressing ef-
fect upon industries."

Banks in Yakima
Gain in Deposits

Yakima, Wash., March 6. The six
banking institutions of the city held a
total of $12,931,151 on deposit February
28. a gain of 46.5 per cent over the call
of March 4, 1919. The deposits have
dropped off a million since the call of
December 31, 1919, but the money has
been used in the payment of loans made
to cover harvesting of the fruit crops.
Considerable money has been withdrawn
to finance spring improvements and for
construction, work generally.

PACIFIC COAST BANK STATEMENT

Portland Bank
Clearings. This Week. Tear Age..
Monday . . . .$' T, 949,511 4 $ 5.291.394 36
Tnewlay . .o.3s.io fi.m.sns.ftfl
Wednesday. . . 7.129,951 80 4. B10. 050. 9
Thursday . . 5.881.217.S5 4.409.708.04
Friday . . . . . B.673.BS8.38 4,881,143.N
Saturday . ,. 8,771.245.68 3.400.259.03
Week .138.475.263.27 S27.S14.847. 90

Seattle Bank
Clearing Batniday S S, 097.927. 00
Balance Saturday 1,22.833.00

San Franoine Bank
Oaring Saturday 120,762.252.00

Lea A none Bank
Clearings Saturday 110.213.920.00

NATIONAL CREDIT MAN

VISITS LOCAL CHAPTER

C

. IL Trruoo -

J. II. Tregoe. secretary treasurer at
the National Association of Credit Men,
accompanied by Mm. Tregoe, arrived in
Portland Saturday niorningr from 'Baa' ;

Francisco and will be honor guests of
the Portland Association of Credit Men
during; their stay In this city. Trfsjoe,
whose headquarters are In New York
city, is on a tour of inspection of the
Pacific coast axaoclatlons, and will
leave Monday evening for Seattle, thencs
to Spokane, where he will attend the'
conference to be held In that city by the
Credit Men throuuhout the Northwest
on March 12. This meeting, which Is
the annual Northwest coni'entlon, will
be attended by a largo number of Port-
land delegates.

During his visit here Mr. Tregoe ex-
pects to he very huy andmuch of hi" '.

time will be devoted to conferences
with directors and various committees
nr m incui ssxnr mimn. ann on Aintuiov
will talk before thn members forum of
ths tThamhftr of Commerce.

7 -

BBMS$
is the story of

Peter Perkins
and how he ac-cumula- tfd

$10,000 in ten
years by investi-
ng $25 per month
in high-grad- e Hated
stocks and bonds,
on a novel plan. ,

Getting Ahead" lav,
as interesting (

anything you ever '

read. Thousand
have read It and are
noWgetting ahead"
financially on tha
same plan.
You will be fascin-
ated with it. But
better still, it will
how you a new way

to invest your sav-
ings monthly bow
to get interest, plus
a PROFIT, oa you
money withoot aacrt
firing safety We en
It tree. WRITE FOR IT
TODAY.

15311 Soiith La Salle St.; Chicago

121,243,170.93

. '8,500,000.00
8.442.884. 59
2,149,997.50

. 1 1,801,925.23

. 17,979.068. 61
72.369,294.99

121,243.170.93

OF TODAY AIM TO

B SPELL mYSTERY

Institutions Have Nothing to Con-

ceal From Public arid Business
Is Very Strictly Regulated.

' By Martin E. Fitzgerald
Of Ladd' & Tllton Bank

(Coprriffhted. 1920.)
In the wriUnf of thaw articles' H will not

bo my aim to attempt anything like a kmc-windr-

technical treatment of the abject of
banking My object, rather, will be to sire,
in a few and imple rrorda as powible. a oun-ci- u

bat clear and fairly ceneral explanation
of the function of a bank, for the benefit
of those penotw who have had little or no
experience ia banking matter and who might
wtah to open an account with soma bank.
If they realised tha benefit they would

from irach a connection und the ea with
which it may be arranged. Thia to tha flirt of
a aerie of articles dealing with banking, prepared
exchumly for The Journal.

Unfortunately. In flays gone by the
general public was Inclined to regard
the bahk as a mysterious institution,
secretive in its methods of doing busi-
ness and designed to cater to the In-

terests of a favored few. Whatever the
conditions that gave rise to this Impres-

sion of former days, the publicity work
which the banks of our own day are
engaged in proves its absurdity. Cer-
tainly there is nothing mysterious, or
secretive, or exclusive, about the bank-
ing institutions of the present day. No
body of business men in the country are
more frankly desirous of taking the pub
lic Into their confidence than are the
bankers of the country. . And not with
out reason. Confidence, next to char-
acter, is an essential element of success
in banking and the more light that is

'
shed on banking methods the greater
will be the confidence reposed by the
public In banking institutions.

The bank has nothing to conceal from
the public No other business in the
country is so carefully regulated by law
as the banking business. From the time
the bank opens its doors in the jnorn-in- g

until it closes them at night, it is
subject to a call from the comptroller
of the currency for a report on Its fi-

nancial ' condition the accuracy of
which must be attested tinder oath by
not merely one but three or four of
the officers and directors of the bank
and to examination without warning by
federal, state and clearing house exam
iners. No other business is so closely
watched nor subjected to such thorough
scrutiny regarding its methods and its
operations as the banking business. In
no other enterprise is the confidence
and cooperation of the public so cor-
dially invited nor so urgently needed,
in order that the general prosperity of
the country may not suffer.
TIDE WORLD AFFAIRS

Happily there has been apparent in
late years a breaking away from the
traditionary distrustfulness that for so
long worked a hardship on the bank-
ing interests of the country, and made
progress In all lines of industry diffi-
cult and liable to lengthy and disastrous
Interruptions. This change of attitude,
which has become more and more
marked since the federal reserve sys-
tem went into operation and its bene-
ficial effects upon the financial status
of the country have become so widely
recognized and appreciated, has been
quickened and strengthened by the mag-
nificent work done by American bank-
ers during the trying years of the world
war, when they grappled with and suc-
cessfully controlled financial conditions
of a nature and magnitude beyond any
previous experience in the history of
the world. !

The civilized world has had reason
to applaud the patriotism as well as
the financial acumen of the American
banking profession. Referring to the
work, they performed the comptroller
of the currency. In his 57th annual re-
port, recently submitted, says: "The
banks of the country have proved them-
selves fully equal to the enormous
strain and burden put on them by the
task of financing the world In time of
stress and demands unprecedented in
hlxtory. While doing thjs they have
won for themselves growth and pros-
perity heretofore unknown.
CONFIDENCE IS SH0W3T

How large a part confidence plays In
the growth and prosperity of the bank-
ing business and hence of every other
kind' of business Is illustrated by a
glance at the appalling volume of credit
that is necessary for the financing of
the tremendous business enterprises of
our day, fully four-fifth- s of which is
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Boy Scouts, Armenian Relief Of--fici- als

andiShip Officers Cele- -
brate Probable Sailing Tuesday

' Perhaps tomeday soon there'll be
things good to eat In starving Ar- -,

menla. Perhaps even the people
ivsttl smile again. But even if these
"for long do not come to pass, hearts
must be, lighter when the first re-

lief vessel from the United States
food administration steams up the
Euphrates river.
' Loading of the million-dolla- r grain
cargo to be taken out of the Colum
bia, river Tuesday by the 960O-to- rr

steamer' Bearport was being completed
Saturday night. To celerftate Amer
ica's bounty and faith In the Near
Eastern republic. 150 Boy Scouts, Ar-
menian relief officials, newspaper men,

hip officers ami' their wives gathered
. on ' the deck Saturday afternoon and
ate dinner.
? It was a ray affair. Bright-colore- d

flags and banners formed a background
for tables laden with food. Pies, cakes,
tee cream, lemonade and other dell

. cades only dreamed about by the Ar-

menians were spread.
, The cameramen took more photo-
graphs In the unusual picture history
of the first relief --hip to leave the
Pacific Coast for the Near East. When
th Ruaroort arrives In the Eunhrates.
about six weeks hence, the Armenians
Will be graphically shown how the
pearport was built, how its cargo was
grown, harvested and made ready for
shipment, how the steamer was
launched, how Its completion was cele- -
brated, and then how the loaded craft
looked as she steamed to sea.

The dinner was given while the ship
was still receiving cargo at the Pa-
cific Coast elevator dorks on the east
aide of . the Willamette.

Nersess Cartoilan, Armenian boy,
who escaped to America, and only re-
cently arrived In Portland to live with
his uncles, A. and 1L O. Cartozian,
was one of the honor guests at the
dinner. He still Is unable to speak
much English, but took great delight
in appearing In photographs that will
how his fellow-countrym- the gener-

osity and "walth" of the Americana
Accompanying him was Miss Hazel

Cartoitan, his cousin, who came to
America 14 years ago.

The Bearport was built for the
Emergency Fleet corporation by the
G. M. Standifer Construction corpora-
tion, Vancouver, Wash. The Columbia-raclfi- c

8hlpping company will operate
the steamer for the food administration.

Captain William A- - Gallagher, for-
merly master of the steamer Beaver,
and lately an officer in the navy, is
in command of the Bearport.
.,

Big Lumber Shipment
Astoria. March 6. Lumber amount-- -

ing to 87,134.194 feet was shipped out
of the Columbia river during February,
according to statistics compiled by Alex
Karlnen, deputy collector of customs for
Oregon. This record is slightly lower

' than the January record. During the
; tnAnth 93 vAttBAla lnflriaH lumhftr n t mllin
- In the lower river, and 11 In the up--

river district. Nineteen vessels carrying
15,934,000 feet went to California, four
vessels with 4,333.145 feet went to At-
lantic ports, and the remainder carried

,867,449 reet to I'acmc porta.

Installing Buffer Rails
Workmen have been engaged for some

time In placing buffer rails on the ferry
. W. S. Mason, which is to be replaced In
' service soon on the Lower Albtna run.

The buffer rails are of an Australian
wood known to the market as Iron buc k.

.:. 'Thls wood Is specially adapted to rough
.aervtce, and is very expensive, being
marketed now at the rate of $1200 per

i thousand feet.

News of the Port
Dspartitras. Marah 8

V111, Amnrnn steamer, from St-- Helena for
S n Pedro ri Man Krsnclftco . ptaaengsri and
lumber. ,

TWm si A (torts Monday
HUh VFter I L ffllw) II) A. M...SB feet t 7 A. M.. OS feat

1:23 P. M...7.2 fa 9 83 P. M...18 foot

WEATHER
Vrthusd and TicinJlr Suudaj, fair; southerly

srinda.
Or on Sunday, fair; moderate - soatherly

wtnd.
Washington Sunday. rSn tn the west per1

tlon, fair in Uie.fSAt portinn; increainf loatherlj
wlnda.

WEATHER
Local Data

Portland. Marrh fl Hiffhent tempermttjre. 5 7
loweet temiieracure, 85 dis,iit; river

TRANSPORTATION

H4 BiSm--& U tEAMSH IP
I r t JMD MIRALLINU

S. B. CITY O" TOPI KM
SaOi from Portland 9:00 P. M.. March 11.
(or Mar-hfiei- Eureka, and San Ftmnci.-c- o.

oonnecttnc with steamers to Los Angeles
and San Dteco.

V0 TTLr TO ALASkA
8. bV CUT Or SEATTLE to Skinny todway Porta. March 11.
B. 8. BPOKANKto and way Potts.
& B. ADMIRAL EVAN'S to Seward and way

Porta, March 19.
TIOKBT OFFICE 101 THIRD TftCET
Frelsht Office. Municipal Dock Mo. tPhone Main S2S1
,P0IFIO STEAMSHIP, COMPANY

SanFrancisco
S. iS. ROSE CITY

DEPARTS 11 MOOH

Monday, March 15
' FROM AINtWORTH DO0E

FARE INOLUDES BEHTM AND MEALS
CITY TIOKBT OFFICE, 4D AMB WASH.

PHONE MAIN SSS0
FREIdHT OFFICE. AINSWORTH DOCK

PHONE BROADWAY SS
' BAN FRANOISOO A PORTLAND

B. S. LINES ;

AUSTRALIA
. NEW ZEALAND AND SOUTH SEAS

Via Tahiti an Rspttsnts. Man ns Pastsnt
Savrlw Sraw San Pranelsea Evsry SB Days,
. UNION SS. OO. OP NEW ZEALAND.

, . . BSO California BL, tan Frmnehcs
: Of Laosi SUsMwht ana Rallrwkl Asaasna. -

- Camp, .
a m. CO.

; Statement of Condition

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

SAN FRANCISCO

Including its Brandies in

PORTLAND, SEATTLE and TAC0MA
At Close of Business February 28, 1920

ASSETS
Loans and Discounts 66,794,4 5 1.09
Bank Premises 5(San Francisco and Branches)...;. 1,4.33,1 56.45
Other Real Estate , - 207.382.25
Customers' Liability under Letters of Credit...... 11,734,540.00
Sundry Bonds and Stocks 4.901, 409.19
United States Bonds to secure Circulation 2,15 0.000.00
Other United States Securities 4,656,984.67
Redemption Fund with United States Treasurer.... 107,500.00
Cash and Sifcht Exchange 29,277.74 7.28

OBSERVATIOSS
Obserrations teksn at 6:00 p.

time. March 6, 1920.

STATION'S

Baker 42 0 ... 8K
Rniso 4fl 0
Boston Still. 18 36 W
C'&Jgary l O ... SW
Chicaeo . . . . . 1S O 10 8VV
DeDTor SI .08 . . . RE
Des Moines . . 14 .02 10NW
Eureka 64 0 ... NW

alreston 80 0 . .'. N W
Helena i 0 . .
t Juneau 28! 88... NW
Kansas City . . 18 .02 14 NW
Ijim Ansetea. . . 68 0 . . . SW
Marshfletd . . . 66 0 10 NW
Medford 64 0 . . . w
Mlnneapolla . . . 0 10 W
New Orleans;
New

4R 0 ... N
York . . . . 22 1.82 48 SW

North Head... 68 0 ... N
North lakima. 48 0 ... SB
Phoenix 76 O ... w
Pocatello 80 .01 N
Portland 5" 0 . . .
RoKtburg f4 0 ... NW
Sacramento . . . 70 0 . . . 8E
St. Louis 22' .021 14 SW
Salt Inks.... 38 0 10 NW
San Oiegn . . . J . 0 . . .
San. PranciscoL . 70 0 . . . W
Seattle 64 O . . . NW

Hitka 88 .01 .

Snnkaiis 84 0 ....y
Taooma . . '. . . o 0 ...
Tatonah Island . 46 .04 20
Walla Walia. . . 46 0 20
tValdea 18 08 . . . NWWashington1 . . 28 O 20 NWWinnipeg , . . . 8 0 121 SW

pt. cloudy
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clear
pt cloudy
cloudy
clear
dear
elear
elear

E clear
iBowlnf
elear
pU cloudy
pt. cloudy
pt. cloudjr
clear
clear
dear
pt. rloodr
pt. cloudy
clear
dear

B clear
clear
clear
snowins
clear

s clear
elear
clear
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N cloudy
N clear
B clondt
N snowing

pt cloudy
clear
clear

AcceptfookTop Boy Scouts celebrate sailing of steamer Bearport with first relief
cargo to leave Pacific - coast direc t for Near East. In right foreground
Is N'ersess Cartozian, recently arrived In Portland, who-- was a Boy Scout

LIABILITIES
Capital
Surplus and Undivided Profits
Circulation
Letters of Credit
Other Liabilities
Deposits

in Armenia. Center Officers' who will man Bearport when It leaves
Portland next Tuesday From letter-Thir-d Assistant Engineer P. F.
Campbell, Second Assistant Engineer H. First Assistant En-
gineer C 1L Anderson,' Chief Engineer Ed Griffin, Captain William A.
Gallagher, Port Steward J. D. Vaughn, First Officer John A. Anderson,

. Third Officer P. B. Stuart. Below Steamer Bearport loading at Pacific PORTLAND BRANCH
3d and Stark Streetsa

J. T. Burtchaell,
Asst. Manager.

Leigh.
Asst. Manager.

W. A. MacRae Chas.
Manager. -Uompliments

LJERE is a complete and con--

venient little, book, pocket
size, for recording your 1920 in-

come. Different classifications
enable you to keep; accurate
track of returns from all sources.

Arthur Berridge & Company
Certified Public Accountant and Auditor

61 Worcester Block. Main 8621 V
CAN YOU ANSWER THESE:

. Am I losSnK money In any department? -

How many cents net profit do I make on every dollar of sale?
Is my overhead figured accurately in my costs? N

What does it cost me to do business?
How much income tax will 1 have to pay? .

We specialize on Monthly AudifZ ?

t A. M. today. p. M. report ol prccedinioay.

AT NEIGHBORING PORTS
Astoria. March 6. Sailed at 10:80 last night:

Steamer Rose City, for San Franeisoo. Railed" - Steamer Santa Monica, tor SanPedro. Sailed at 7:30 a. m. : Steamer Haleo.for San Pedro. Arrired at 12:85 p. nT!
Steamer Mnnra, from Aberdeen.

San Francisco. March 8 galled at 2 80
PorUami Trterton and Wipe ma, for

Balboa. March B. ArrWed: Steamer Aniwa.from Portland for New Tort.
Honolulu. March 5 Arrired: Jf. g. al

Mayo, from Portland for Sydney. Put Infor engine trouble.

Rip Van Winkle at
Boise Several Years
Late With Affidavit

soise. iaabo, March . Rip Van
Winkle the second came to Boise this
week.

D. P. Hays, who lives elht miles west
11113 dry, appeared in tha conty aud

itors office with a bounty affidavit la--
stieei to him February S, 1902. The.afQ
davit showed that Hays killed two coy
otes on his ranch In September. ; 1901,
ana was entitled to $1.50 each.

The county has not paid bounty on
animals since 1905 and ti mMwhich bounties were paid has been outw lAwitncB lor years.. The attor-ney general has been asked to rule onths matter.

I1 V.? ?,n to. "w" usy to come totown.' declared Hay Jn explaining hUlsenca from the qity. tor 18 years. , . .

Coast Elevator docks. .

Attractive Issues
Are Offered Buyer

By Portland House
Among the attractive Issues offered by

the Lumbermeris Trust company the- - fol-

lowing are listed :

The Lambermens Trust company will
feature the following Issues during, the
week:, - .".Vv " i

Fiva .hundred thousand Greater Van
couver sewer district 6 perxcent bonds,
dated April' 1. 1920, and, due April 1,
1923. The bonds are secured by $725,000
long term securities. These bonds will
be offered .on a 75 per cent basis.

Twenty-nin- e , thousand city . of The"
Dalles, On, 8 per cent bonis, general ob-
ligation, 'dated 'March 1. 1920 ; due seri-
ally from March x, 1933 to 19 J 8. Offered
to yield the investor ,2S,jer ent.

Twenty thousand ty-- f Mount Angef
S V cent water bondv dated January,
1, 1920, and due January-1- , 19J&V Th?
bonds are the general obligation of the
city aid win, be offered on a 6,26 per
cent tasis. i ; v, .

One hundred thousand provlnc of On-

tario. Canada, five year S per cent bonds,
due March 1, 192S. General obligation ot
the province of Ontario, the largest and
wealthiest province . in ,tne .dominion.

. These .bonds, are . being JoffereA - extea -

slvely throughout the entire country on
a 7 per cent basis.

Reports from Canada indicate, stated
John A. Keating, president of the Lum
oermens Trust company, "that by an
agreement among th Canadian banks.
bond dealers and stock brokers reached
after consultation with the dominion gov
ernment, the Importation of securities
from outside Canada, ceased en Febru
ary 28.! The agreement was entered Into
by the Bond Dealers' association, the
Montreal and Toronto stock exchanges
and the Canadian Bankers' association.
While --it is still too early to determine
the effectiveness of this embargo, the
cutting , off of the supply of Canadian
securities 4 will probably. mean an ad-
yance tn price.

View of Bend
Gone, Suicide Feared

i'feerid.i March' C Pear as Wen
or fthe safety, of Peter View, a

local contractor; .. View .left Bend some
time Tuesday, presumably to go to Port-
land, .but wire from: Arthur View fthat; city; Indicates that View, did not
go to his home. " View is a widower,
about 50 years old. One of his employes
said today that. View remarked that heaeara 'a voice r his dead wife calling
him. It la believ"d. that View, may. have

1 committed. jBuiclJ ;

Write or

United States
on yj

HERRIN & RHODES, Inc., BROKERS
IHrect Private' Wire ' r

Portland Seattle. Tacoma
STOCKS BONDS COTTON ... CHAIN

Correcpondente ; 201-202-2-

E. F. Hutton & Co., New York s Railway Exchange Bu3ding
Clement. Cttrti fc Co., Chicago - - Telephone. -

Hadcn, Stone At Co., Boa ton, . Main .283 Main 284,
(

R. P. EFTTNOER, Manner '," 'r PORTLAND,' OREGON

; Sixth at Stark, Portland, OregVV ...

K,


