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4 Boy Scouts, Armenian Relief Of-

~things good to eat in starving Ar-I
wdnenia. Perhaps even the peop]e;

& bia river

& menian rellef officlals, newspaper men.

~America

|SauFrancisco
Is. s. ROSE cITY

ficials and8hip Officers Cele-
brate Probable Sailing Tuesday

1

Perbaps someday soon there’ll be

11l smile again. But even If these

'or long do not come to pass, hearts

must be lighter when the first re-
lief wvessel from the United States
 food administration steams up the

% Euphrates river.

Loading of the milllon-dollar grain
cargoe to be taken out of the Colum-
Tuesday by the §600-tom
gteamer Hearport was hef;x mmn!ete{l.l
Baturday night. To celettats Amer-
fea’'s bounty and faith in  the
Eastern republlic, 160 Boy Scouts,

Near |
Ar-

ship officers and’ thelr wives gathered
on the deck Saturday afternoon and
®te dinner.

" Jt was a gay affalr. Bright-colored
flags and banners forméd a background
for tables laden with food. Ples, cakes,
fce cremam. lemonade and other dell-
eaclies only dreamed about by the Ar-
menians were spread.

i

The cameramen took more photo-

graphs In the unusual plcture history
of the first rellef =hip to leave the
Pacific Coast for the Near East. When
the Bearport arrlves In the Euphrates,
about six weeks hence, the Armenians
will be graphically shown how the |

Bearport was built, how it8 cargo was
‘®rown, harvested and made ready for |
shipimnent, how the steamer was |
lmunched, how Its completion was cele- |
brated, and then how the loaded cral’l\
Jooked asx she steamed fo sea |

The dinner was given while tha ship |
was stlll receiving cargo at the Pa-
eifle Coast elevator docks on the east
side of the Willamette.

Nersess Cartozian, Armenlan boy,
who escaped to America, and only re-
eently arrived In Fortland to live with
his uncles, A. and H. O. Cartozian, |
was one of the honor guests at the
dinner. He still Is unable to sapeak |
much English, but took great dellght]|
in appearing In photographs that will
show hia fellow-countrymen the gener-
oalty and “wealth” of the Americans.

Accompanying him was Miss Hazel
Cartozian, hle cousin, who came to|
14 years Ago.

: The Bearport was bullt for
Emergency Fleet corporation by
€. M. Standifer Construction corpora-
tion, Vancouver, Wash. The Columbia-
Pucific Bhipping company will operats
the steamer for the food adminlstration.

Captain Willlam A. Gallagher. for-
merly master of the steamer Beaver,
and lately an officer In the navy, is
tn command of the Bearport

the

Big Lumber Shipment

Astoria, Mnarch 6 —Lumber amount-
ing to 27,134,194 feet was shipped out
of the Columbla river during February,
according to statistica compiled by Alex
Karinen, deputy collector of customs for
Oregon. This record is slightly lower
than tha January record, During the
month 23 vesasels loaded lumber at mills
in the lower river, and 11 In the up-
river district, Nineteen vessgels carrying
15,934,000 feet went to California, four
vessels with 4,333,145 feet went o Al-
lantle ports, ind the remalnder carried
6,867,449 feet to Pacific ports,

Installing Buffer Rails

Workmen have been engaged for some
time In placing buffer ralls on the ferry
W. 8. Mason, which is to be replaced In
sarvice soon on the Lower Alblna run.
The buffer ralls are of an Australian
wood known to the market as lron buck.
This wood I8 speclally adapted to rough
service, and ik very expensive, helng
marketed now at the rate of §$1200 per
thousand feet.

l_ News-o-ij the Port

Celflo, Amarican steamer. from St Helens for
Ban Pedruo via San Pranclseo, pasengers and
Jumber.

Tides ai Astorta

Igh Water Low TWatar
BO A, M... N5 feet | AT AL M.. 0.0 fomt
B3P M...T20ont | 983 P, M...1.8 feet
WEATHER
Portland and vicinily—Sunday, falr; souatharly

winds,
Oregon—Sunday, falr; moderste southerly
winda,

Washington——8unday, mfa in the west por
tion, fair In the,ssst portinn; increasing sontherly
winds,

WEATHER
Local Data

Portland, Marrh 6 - Higheat tempemature, 87

lowest tomperature, 306 degrema; rviver

TRANSPORTATION

8, 8. CITY OF TOPEKA
Baila from Portland 9:00 . M., March 11,
for Mar:hfield, Eureka, and San Francieco,
conpecting with steamerns to Los Angeles
and Ban Dhego
FROWM SREATTLF TO ALASKA
& 8 CITY OF SEATTLE to Skagway and
way Porta, Mareh 11,

8 B BPOKEANE o ht;:;-u and way Ports,

a March :
8. 8. ADMIRAL EVANS to Seward and way
Ports, March 19,
TIOKET OFFICE 101 THIRD STREETY
Frelght Office. Municipal Dock Me. 2

Phons Main R2A1
PAQIFIO STEAMSHIP JLCOMPANY

DEPARTS 12 NOON 1

Monday, March 15

- FROM AINSWORTH DOC
FARE INCLUDES BERTH lﬂb‘ﬂlau

the |

| for San

RELIEF SHIP SAILS TUESDAY

reading, 8 a. m, 4.1 feet; change 1o last 24
houm, nons; tota] riofell (3 p m. to 5§ p. m.),
none; total rainfall singe Beptember 1, 1819,
22.59 inches; norma! minfall since September 1,

B2.79 inches; deficiency of rainfell since Bep-
tember 1, 1810, 10.40 inches; sunrise, -8:41
A& m.; suanset, f:04 p. m.; total sunshine, 9
hourn B0 minutes; possibla sunshine, 11 hours
28 minutes; moonrise, 5368 p m: mocnset,
T:12 a m.; barometer (reduced sea level),
5 p. m, 80,15 inches; ralative bumidity, &
s m., BA per eent; noon, 40 per cent; § p. m.,
41 per cent
OBSERVATIONS
Observations taken at 5 00 p. m., Pacifio
tima, March 8, 1620
op|_ Wind
28|
s (85|34 1
BTATIONS GElzel B ; 23
R IR
W aglzd 23
Baker .......| 42| 0 |...| SE|pt. cloud
Bolse ....... f m! 0 | <« 8| clear !
Bowton | 8411 18| 38 W | clear
(‘algary . .... 18 O - W | ot eloudy
Chirago | 18 0 | 10! BW | cloudy
Denver i 8 08| ..| RE | clear
Des Moines .| 14) 020 10 NW | clear -
Enreka | 64 O |[...|NW | alear
finlveston | 30| 0 |...|NW | cloar
Helena ] & 0 j.. Ai E | clear
tluteag ..... | 28] .88]...| NW | snowing
{:-m:u ("1[1:: . ‘ A'i_ 22| 14| NW i elear
e ngelas . . L -| BWwW L o
Marshfield 86/ 0 | 10 Nw ot e{mﬂﬁ;
Medford . ..., 1 B4 0 |...| W/|pt clondy
Minnesapolls . . . a0 | 10} W | clear
New Orleana. .| 48] 0 [...| N |clear
New York....| 22/1.62| 48/ NW | clear
North Head...| 86! 0 |, N | pt. clondy
North Yakima. 45/ 0 |...| 8E |pL ecloudy
Phoenlx .....| 76, © l W | clear
Pocatello ao| .onf...] N | clear
Portland | 871 0 |.. ] E | clear
Rosehurg ' 4 0O i . Nwllckl&r
Sacramente ...| TO, O |. | BE | clear
8t. Louis ....| 22/ .02 14| NW | snowing
Balt |no_..,| 3R 0 ) 10 NW | clear
San Diegn L 0 |...] BR!eclear
San Prancisco. .| 70| o 1 W | elear
Beattlsa ... . Bd 0 -| NW | clear
*Sitka . ... 38| 01]...|  E!eloudy
Spokang | 84 0 ]...! N | elowdy
Tarcoma = : 54l 0 |...| N |elear
Tatorsh Isiand.| 46 .04) 20| E | clondy
Wails Walla . .| 48] 0 | 20| N | snowing
I¥alden .. ....0 18{ .O8|.. |NW [pL elondy
Washington .. | 2%| "0 | 20| N\W | clear
Winnipag e s 0 | 12 BW | clear
d“'_ A. M, teday. * P, M. report of preceding

X ::.T NEIGHBORING PORTS
Astoria. March 6.-—Sailed at 10:80 1 night:
Bleamer Rome City. for San F'Plr‘lai'cr:“ lhll:ﬂ
3 A m Steamer Santa Moniex, for San
Balled a4t 7:30 & m : Bteamer Haleo,
Pedro, Arrived at 12:36 p. m.:
Bteamer Munra, from Aberdeen,

San  Franeisco, March 6—Safled at 2:80

:’UI"TAM Steamers Tiverton and Wsapama, for
Hulboa, March 8 — :

fl""I_T Portland _ for \n:m‘;:t Waamse dafen,
onolulu, Mareh 5 —Arrived: M 8. Ad

miral Mayo, from Portland f . Put In

lnrt_-ﬁm‘ ne ;runlvle < falhy.  Fuis

| raviols, Maroh 8 -—8Sailed at noon yesterday:

Stmmer W. 8. Porter, for Portiand '

Rip Van Winkle at
Boise Several Years
Late With Affidavit

Bolse, Tdaho, March 6.—Rip Van
“'h\klol the second came to Boise this
weels

D. P. Hays, who Hves elght miles west

OITY TIGKET OFFICE, 3D AND WASH,
\ b PHONE MAIN 3830
FREIONT OFFICE, AINSWORTH DOCK
. PHONE BROADWAY zea
BAN FRANQISOO & PORTLAND

8, 6. LINES

of this city, appeared in the conty aud-
Itor's office with a bounty affidavit is-
sued to him February 6, 1902. The affi-
davit showed that Hays killed two coy-
otes on his ranch In September, 1901,
and was entitled to $1.50 sach.

The county has not pajd bounty on

animals since 1905 and the fund from
which bounties wers pald has been out

ney general has
the matter, -

“I've been too Aurn to come to

hﬁqnaakedtoruho_a

of existence for 15 years, The attor-

Top—Boy Scouis eelebrale sailing of steamer Bearport with first pelief
cargo to leave Pacifie coast direct for Near East.
is Nersess Carlozian, recently arrived in Portland, who was a Boy Secout

in Armenia. Center—OffTicers who
Portland next Tuesday:

Coast Elevator docks.

From lefi—Third Assistant Engineer
Campbell, Second Assistani Engineer H. A.® Shawk, First Assistant En-
gineer C. R. Anderson, Chiel Engineer Ed Griffin, Captain Willilam A.
Gallagher, Port Steward J. D. Vaughn, First Officer John A. Anderson,
Third Officer P. B. Stuart. Below—Steamer Bearport loading at Pacific

Y

In right foreground

will man Bearport when it leaves
P. F.

&

Attractive Issues
Are Offered Buyer
By Portland House

Among the attractiverissues offersd by
the Lumbermens Trust' company the faol-
lowing are listed:

The Lumbermens Trust company will

feature the following issues during the
week : :
Five hund thousand Greater Van-
couver sewer district 5 per cent bonds,
dated April' 1, 1820, and due April 1,
1923. The bonds are secured by $725,000
long term securitits. These bonds will
be offered on a 7.25 per cent basis.
Twenty-nirte thousand city of The!
Dalles, Or:, 8§ per cent bonds, general ob-
ligation, ‘ddted March 1, 19820: due seri-
ally from March 1, 1933 to 1938, Offered
to yield the investor 6,25 per cent.
Twenty thousand city of Mount Angel
5% per cent water bonds, dated January
1, 1520, and due January 1, 1835, ' The
bonds are the general obligation of the.
city apd will be offéred on a 5,25 per
cent basis. ' .
One hundred thousand province of On-
tario, Canada, five vear § per cent hounds,

town,” declared Hays in explaining his

4 Absence from the

J o, g

e e

¢ity for 18 years. . .

sively throughout the entire country on
& 7 per cent basis.

Reports from Canada indlcate, stated
John A. Keating, president of the Lum-
bermens Trust company, “that by an
agreement among the Canadian banks,
bond dealers and stock brokers reached
after consultation with the dominion gov-
ernment, thes importation of securities
from outside Canada, ceased on Febru-
ary 26. The agreement was entered into
by the Bond Dealers’ assoclation, the
Montreal and Toronto stock exchanges
and the Canadian Bankers' assoclation.
While it Is still too early to determine
the effectiveness of this embargo, the
cutting off of the supply of Canadian
securities, will probably mean an ad-
vance in price.”™

Peter View of Bend
‘Gone, Suicide Feared

Bend, March 6.—Fear “has been ex-
presased. for the safety, of FPeter View, a
local contractor. View left Bend some
time Tuyesday, prestrmably to go to Port-
Iand. but a wire from Arthur View of
that. city indicates that View did not

AVINTING PREES

ARE EXPECTED T0
CAUSE MORE HARM

Inflation, Curtailment of Credit
and Labor Unrest Due From
High Costs, Says Grant Smith.

“The present and upward trend
of prices can be expected to produce
at least three important results—in-
flation, curtailment of credit and la-
bor unrest.” Such is the belief of
Grant Smith, president of the Penin-
sula National bank of Portland. In
re?iowing the conditions as they ex-
ist today, the bank’'s March business
letter states:

CREDIT TO . TIGHTEN

“Observation teaches us that on a

rising prica market, business becomes
mores and more active, but when prices
reach the high point and begin
decline business falls off and becomes
no longer profitable. Doubtless the
influx of gold into this country durlngi
the war served as a basis for the
expansion of ecredit and the ad\'anceil
of prices. And, inasmuch as thare vyet
remains & vast shortage of stesl. ma-
chinery, iron and labor, it may pafe!yl
be presumed that the present hlgh level |
ot prices will obtain for an indefinite
period. Because of these general con-
ditlons it has become advisable to begin
the curtalling of credit neretofore ex-|
tended with some degree of promisculty. |

“Preparations for this period should
be under way by the banks and by
the people in general. The statement|
may also be properly made that it Ia]
not the function of a bank
cradit to business ‘in the

]

to |

making,’

unstable expansion. But! one of the
prime functions of a bank ls to extend

hence It behooves banks and business
to institute & gradual curtallment of
credit with a view to affording them-
selves proper prolection by an ample
margin of safety.
BUY ONLY NECESSITIES

“So far as labor and productlon are
cencerned, the following salient facts
cannot escape notlce and consideration.
They unquestionably have & very con-
giderable bearing upon the present level
of prices. First of all, it cannot be
unqualifiedly etated that a shortage of
labor exists—the shortage exists in de-
ereased productlion and Increased in-
efficlency rather than in the shortage
of laborers.
company estimates that the American
laborer has fallen off about 30 per cent
in productive effort as compared with
prewar days. Thus there I8 produced
at a cost of §1, about 70 cents worth
of work.
prices and production becomes apparent
as this situation Is studied.
there Is one effectlve means of reducing
prices—stop purchases of everything
except bare necessities. This, however,
would doubtless have a distressing ef-
fect upon industries.”

Banks in Yakima
Gain in Deposits

Yakima, Wash.,, March 6.—The &ix
banking institutions of the city held a
total of $12,831.1561 on deposit February
28, a gain of 46.5 per cent over the call
of March 4, 1918,
dropped off a milllon since the call of
December 31, 1919, but the money has

to cover harvesting of the frult crops.
Considerable money has been withdrawn
to finance spring Improvements and for
construction work generally.

PACIFIC COAST BANK STATEMENT

Portland Banks

&
renes. 8 B,007,927.00

Clearings Batturday $20,762,262.00
Los Angeles Banks
Clearings BSaturday

_ SUNDAY MORNING, MARCH 7, 10%.

| which it
| axclusively for The Journal

to extend :

in |
other words, pioneer development or |

credit to a deserving business at a|the public.
time when financial depression appears. | country Is so carefully regulated by law
Then |8 the time money is needed, and | 2% the banking business.

|

The Westinghouse KElectric¥

The relation between high’

Assuredly |

| tem

Clearings, This Week, Year Agn
Monday ....3 7,049.51144 § A.201.394.08
Tuesday ... 6,080 368810 5.122 908 A0
Wednesday. .. 7.129,851 80

Thursday ... B.,881,217.95

Friday ..... 5,673 968 34 4,881, 1438.852 |
Baturday ... 3.400,258.03
Week ...... $§27.614,847.00

1l

|

$10.223.020.00 | our day,

—
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BANKING METHODS
OF TODAY AIM TO
DISPELL NYSTERY

Institytions Have Nothing to Con-

ceal From Public and Business
Is Very Strictly Regulated.

By Martin E. Fitzgerald
Of Ladd & Tilton Bank
(Copyrighted, 1820.) .

In the writing of thess articles it will not
ba my alm to attemnpt anything Uke s long
winded, techniocal treatment of the wsubject of
banking My object, rather, will be to give,
in as few and simple words aa possible, a ocun-
cise but clear and fairly geneml explanation
of the functions of & bank, [or the benefit
af those persons who have had little or neo
eIperience in banking matters and who might
wish to open an sccount with some bank,
if they realized the h-::eﬂu nﬂlheg would l;ttn-h

. L
o i be aovanged. . This i the first of

& series of articles dealing with , prepared

Unfortunately, in days gone by the
general public was inclined to regard
the bahk as a mysterious Institution,
secretive in its methods of dolng busi-
ness and designed to cater to the In-
terests of & favored few, Whatever the
econditions that gave rise to this Impres-
slon of former days. the publieity work
which the banks of our own day are
engaged In proves its absurdity. Cer-
tainly there is nothing myeterious, or
secretive, or exclusive, about the ban!.-
ing institutions of the present day. No
body of business men in the country are
more frankly deeirous of taking the pub-
lic into thelr confidence than are the
bunkers of tha country. And not with-
out reason. Confidence, next to char-
acter, is an essentlal element of success
in banking—and the more light that is
shed on banking methods the greater
will be the confidence reposed by the
publie In banking Institutions

The bank has nothing to conceal from
No other busihess In the

From the time
the bank opens Its doora in the morn-
ing until it closes them al night, it Is
subject to a call from the comptroller
of the currency for a report on Its fl-
nancial condition—the accuracy of
which must be attested under oath by
not merely one but three or four of
the officers and directors of the bank—
and Yo examlnation without warning by
foderal, state and clearing house exam-
iners. No other business {s so closely
watchad nor subjected to euch thorough
gerutiny regarding its methods and its
operations as the banking business. In
no other enterprise I8 the confidence
and cooperation of the publiec =0 cor-
dially invited nor so urgently needed,
in order that the general prosperity of
the country may not suffer.
TIDE WORLD AFFAIRS

Happily there has been apparent in
late years a breaking away from the
traditionary distrustfulness that for so
long worked a hardship on the bank-
ing Interests of the country, and made
progress In all Iines of industry diffi-
cult and llable to lengthy and disastrous
Interruptions.
which has become more and more
marked since the federal reserve sys-
went into operation and its bene-
ficial effects upon the financlal status
of the country have become so widely
recognized and appreciated, has been

This change of attitude, |

CREDIT BASED ON CONFIDENCE witit

done on = basis of credit. The comp-
troller estimates that the gold reserve
of the entire world Is at present ap-
proximately $9,185,000,000, of which we

hold $3,135,000.000. Compare this with
the banking power of the United Statea
alone as represented by capital, sur-
plus, deposits and elirculation of all
banks as of June 30, 1818, which, ac-
cording to the comptroller's report, Was
$46,756.000,000! Our five Liberty loan
campalgns totaled over $23,000,00000—a
sum two and one-half times greater
than the world's supply of gold.

What, then, constitutes the medium
by which glgantic totals of wealth are
dally exchanged throughout the world
since the supply of actual money—or
gold, Is relatively so small? It is “a
promise to pay.,” and this promise to
pay is called credit: and credit is based |
on confidence. If business men should
lose confidence in one another or In the |
Eovernment or the courts of law of the
country, the whole gigantic credit wsys-
tem by which the country is run would
fall to pleces, and the rich as well as
the poor would suffer in donsequence.
SBYSTEM OF CREDIT

This brings us to a point where, if
it was the Intention to enter into a
technical discussion of banking, con-
siderable space might be required to
explain even briefly the various kinds
of credit—but. as stated in the begih-
ning, such is not our design; and the
purpose of these articles will ba amply
served by reference to one of the mnm-!
monest forms of dredit—namely, the |
checking account. As a general ru‘l.e,i
before a bank will extend credit In any
form the borrower must show some ac-
tual wealth that he owns and controls;
and while the starting of & check ac-
count does not always open the wuy for
an extension of credit by the bank, it
frequently does so, under certain cir-

cumstances, through the opportunity it
affords the banker of analyzing the
character of {ts possessor and his

abllity to pay his obligations.
Liberty Bond Bales

Furnished by Owerbeck & Cook pany,
Board of Trade buil;inl. L .

Open. High Low, Closs
Liberty, 83%s... 9084 0548 9384 0008
Liberty, Iat 4a. . . . e ... Doao
Liberty, 24 4s. . BO50 AO54 B8P2A HD40
Liberty. 1s 4 Ws.. P140 Pl140 0180 0130
Liberty, 2d 4 4».. RDS8 ROBA KOT0 8OT0
Liberty, 3d 44, 9248 0248 0238 9244
Liberty, 4th 4% s. D010 010 ©002 SOOH
Victory, 4%s... 8740 0750 9734 6BT44
Vietory, 3 %s . B740 DT48 97368 BT42
—— ,

New Offering

—

NATIONAL CREDIT MAN
VISITS LOCAL CHAPTER

4. . Tregoe

J. H. Tregoe, secrétury treasurer of
the Natlonal Association of Credit Men,
sccompanied by Mra. Tregoe, nrrived in
Portland Eaturday worning from 8San
Francisco and will be honor guests of
the Portiand Associntlon of redit Men
during their s=tay in this city Tregoe,
whose headquarters are in New York
city, Is on a tour of Inspection of the
Pacific coast associations. and will
leave Monday evening for Beattle, thence
tg Spokane, wherae he will attend the
conferonce to be held In that city by the
Credit Men throughout the Northwest
on March 12. This meeting, which is
the annual Northwest conventdon, will
be attended by a large number of Port-
land delegates,

During his visit here Mr. Tregoes ex-
pects to bhe very husy wnd mueh of his
time will be devoled 1o conferances
with dlrectors and various committess

of the local associntion. and on Monday
will talk before the members forum of
the Ghamber of Coinmegce.

&

GEITTING
AH EAD_‘_

pew9) isthe storyof

| Peter Perkins
and how he ac-
cumulated
$10,000 in ten

Canadian

Province Bonds
Alberta
British Columbia
Ontario

Saskatchewan

Ask for details

quickened and strengthened by the mag-
nificent work done by American bank-
ers during the trying years of the world

war, whan they grappled with and suc- |

cessfully controlled financial conditions
of a nature and magnitude beyond any
previous experience in the history of

The deposits ha\'ei the world.

The eclvillzed world has had reason
to applaud the patriotism as well as

been used in the payment of loans made | the financial acumen of the American

banking profeasion.

work they performed
of the currency, in hig 57th annual re-
port, recently submitted, says: *“The
banks of the country have proved them-
kelves  fully equal to the enormous
strain arnd burden put on them by the
task of financing the world in time of
stress and demands unprecedented (n
history. While doing this they have

Referring to the
the comptroller

451005008 won for themselves growth and pros-
4,400,708.04 | perity heretofore unknown,

CONFIDENCE IS SHOWN

How large a part confidence plays In
the growth and prosperity of the bank-
ing busineas—and hence of every other
kind of business—is {llustrated by a

1,222,3338.00 | glance at the appalling volume of credit

that Is necessary for the nnanc{lnx of
the tremendops business enterprises of
fully four-fifths of which is

H

come.

Compliments

ERE is a complete and con-

venient little book, pocket
size, for recording your 1920 in-
Different classifications
enable you to keep accurate
track of returns from all sources.

Write or Call

The United States National Bank

Sixth at Stark, Portland, Oregon

|

?’ears by invest-
ng 825 per month
in high-grade listed
stocks and bonds,
on a novel plan.
‘““Getting Ahead” is
%s interesting as
mythin* you ever
read housands
have read it and are
aow*'getting ahead"’
financially on the
same plan.

You will be fascin-
ated with it. But
better sull, it wili
show you a new way
to invesl your say-
ings monthly—how
o get interest, plus
s PROFIT. oo your
money — without sacrd

ficing sajaty. We san
it tree. WRITE FOR
TODAY

KRIEBEL & CO.

INVESTMINT BANKY RS
1538 Soyth La Salle St., Chieago

_ —

Including its

Loans and Discpunts .
Bank Premises (San Francisco
Other Real Estate ...

Sundry Bonds and Stocks.......

Other United States Securities

Cash and Sight Exchange

W. A. MacRae!
Manager.

Statement of Coﬁdition

THE BANK OF CALIFORNIA
NATIONAL ASSOCIATION

SAN FRANCISCO

PORTLAND, SEATTLE and TACOMA

At Close of Business February 28, 1820

nd Branches).....
Customers' Liability under Letters of Credit
United States Bonds to secure Circulation........

Redemption Fund with United States Treasurer....

$121,243,170.93
LIABILITIES
Capital ..... N e T T 1S A G W R OB @ $§ 8.,500,000.00
Surplus and Undivided Profits. .. ..., 8.442 884.59
Circulation ....ceccevieneee S P, . 2.149,997.50
Letters of Credit .......«.ccevaa.. S o 11,801,925.22
Other Liabilities ........... Vi e e e 17,979,068.63
Deposits . ..... cesapan s & e e R e Se e a 72,369,294 99
$421,243,170.93

PORTLAND BRANCH
3d and Stark Streets

Chas. Leigh, J.
Asst, Manager.

-

Branches in

$ 66,794 451,00

1,433,156.45
. 107,382.25
11,734,540,00
4.901,409.19
2.150,000.00
4,616,984.67
107,500,00
277.747.28

g=1d

29

T. Burtchaell,
Asst. Manager.

-

How many cents net profit do

Arthur Berridge & Company

| Certified Public Accountants and Auditors
619 Worcester Block.
CAN YOU ANSWER THESE:

Am 1 losing money In any department?

Is my overhead figured accurately in my costs?’
What does it cost me to do business?
How much income tax will 1 have to pay?

Masin 8621

1 make on every dollar of sale?

We specialize on Monthly Audits

- ] .-: . N
HERRIN & RHODES, Inc.,BROKERS
Direct Private Wires »
Portland Sesttle .  Tacoma
STOCKS BONDS COTTON GRAIN
E. F. Huni. & Co., N::r York R.il::;! ::ciaz::a Building
Haydon, Seoas ol e g Main 285 Main 284,




