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Reviews

Stories of the
Street

record for wool consumption, if the figures for
January ar sa tfldiceaoai ;. a total of

pound of vsrgta wool. grsss enufva--

WORLD S AREA IN

VHEAT DECREASED
Rests Much With the Growers leot. waa consumed by manufacturer ta the

United State dnrinx January this war. cetnparedOS MOD BASIS New Vert, March Ov (L N. V)Tne stock
wkei closed txry todey. dariernr Motor re
In te t ens) sn sf frncs 1 te solnt.

Notes of the Wholesale Produce
'
Trade for the Last Week.

with 88,200,000 pound tor1 the corresponding
month fax 1019. and, 65J00,000 pound ta
January, 191S.

Tb amount cvmsamed was more than the
monthly average fee either 1918 or 1919 and

wars mad In the ether meter hwua. The t( '
AllWinter PJanUng Ink Practically shsre keid withre sereew flmrtt, ttotl eommor) --

eeeeeorlns kotow 07 to SI W. TS hnueeNorth Portland Has Terr $saall Run nnrnac than an Baonth stneo stay. 101 a. The
rsrgees perencaaw usee, waa g net woox, wsaca
aa e high areas, content, and is. Do doubt. ro qum an) Tl sllsinlto Is use. Tneee won

Conditions showed a complete change
In the butter trade for the week in the
Portland market. The previous great
strength, which appeared to call for fur

: Sections JBelow Yea Ago Deficiency
: Not Likely Be Hado Up.

In (general Althouf h Bos , Supply
"

La Liberal Prices Are Firm. ,
partially' responsible for these high figures, 'At
the asm time it eoatissse to reflect the pub

sothlfli detne In the rallrsae snare. gUdwin
Lswatro wee fuasjly 41 1 ye t StMttak, 87 H I
Pwn-awi- er lea Peteelssim. af Amoriean lotor-sstlis- sl,

tva, see) Mealaew Piarikiiir, 4$TA

By HyBias H. Coke
The average apple grower of the Pacific Northwest appears

to be somewhat at a los to explain the reason for the so-call-

disastrous season for the 1919 crop. There ie no mystery as
to the reason why applea did not net the returns producers
expected, or what they should have received, considering the
higher cost of production and the extreme values paid for
other foodstuffs.

To a very considerable extent growera are themselves . to
blame ' for ' what they consider a very disastrous season a
season which, by the way. has given them much,, food for
thought,

I have given the apple market considerable attention, not
only for many years past, but especially during the 1919
selling season, and the only conclusion that I can reach from

lic tnidsUnu. for fabrics ooaaposed of Mae
wools, this oonaauapUoa of fin went being the
largest reported tor say month staee the

ef the monthly wool eissiiiiiijiliim as-p-

by the bureau at marketa
PORTLAND LrTs3TOCZ RTJJf New York, March 6. L N. 8. WThere

Boca Cattle. Catena Bbeeew
This weak....... 4081 004 1S4. 8323 were many mixed changes at the open-ln- g

ot the stock market today, with thelne eoresntagsa of grades used rs fol--
8429446 :.rinev 88 per esnt; K blood. IB see

cent; otoeo, IT per cent; blood, IT per trend generally to lower level. Buaineaa
was on a very small scale. A

ther price advances, was sidetracked, and
in Its place appeared a feeling of un-

certainty. . Thla caused some concern to
local creamery interests and the result
was that a drop of t cents a pound was
forced in - the price of butter, while
b utter fett was down but 1 cent a pound.

That butterfat dropped only 1 cent a pound
while there was a lost of 8 cent in batter,
asnsed soma comment in the local trade. Ap-
parently the creamery trade did not find the
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cent; low. 3 per eent; aarpet, HVk per cent.
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w sax sgo ...... ZWSBl ZV9W
3 weeks age..... 8063 2057
4 week ago. .... 3480 8128
Year ago ....... B242 1682
9 years ago..... 8773 1602
5 yeans ago 455 22S1

an impartial viewpoint la that growers contributed meet to Steel common yielded to H. Beth- -and grade not Utod. one-ha- lf of 1 per eent.
These percentages show the- eoneinuarf deaaamtsetne oleaster.

Hew the Troubles Started letrem Steel B. dropped Over 1 point to.st lees

Much worry and confusion to shown
In the wheat trade generally and among
producing interests regarding what la
going to happen to the price and market
after the present sea-so- n ; when govern-
ment control terminates.

All sort of troubles are betr.g wished
upon the market, but . a moat careful
examination of the preaent situation
would-- , scarcely five cause, tor alarm
among producers.

First of all It la most likely that the
1S20 world's eat crop will be below
the normal. This much would be In

for Rne wool, and stay explain why Ohio fin
Delaine h the Boston market have aoM roeewtbr 86 s. and fractional losses were, suffered160 28274 yean ago. .... 4040 820Let os proceed, taen, to the very start of the aeason. or

Just prior to the opening of the selling season for the 1919 cron. in Baldwin Locomotive ani eBepublloat 12.60, aooarea ovta. while 40 1 to 44 ato:.:.vr89i, M which are Sooth Americas km wools, are SeineDecreased receipts were shown generAt that time growers gave forth the information, svnd itwas generally credited, that the Pacific Northwest croD at purchased on a baste of SO eeata. aleaakI ' ruf" 'ii liTiim issifrr iiwel ally in the North Portland yards for the
SteeL :

The oil ebare we under , preeserav . Meat-a- a

Ftralum tailing 1 Vi to ITT Texas ,

Co. lVk to 180 and Petrol;
e ..nappies wouia do a soon one. insteaa 01 toe oumner one forecast nv ouiera week with a total run of 91 cars com

pared with 1C1 last week,. 131 two weeks Little Reseeding ofthis gave to the market at the very start of the selling period an artificialcharacter, one that tended to force artificially high prices and speculation of acharacter that Is never good (or the producer or the trade renerallv.
um 1 point to 87.

ago, 184 fovjr weeks ago, 119 cara a year tleneral Motor row 1 X to 258 i
was prominent, advancing 1 to 84 k,ago and 107 two years ago. Hogs were and Stuts Motora rot 8 pouts to ! ;Wheat Necessarysteady to firm and higher, cattle were

Even when a very large per cent of the apple crop was ready for the market,growers continued to talk of a smaller production than expert forecasters hadmade public. This misinformation naturally caused much of the trade to become
overloaded with applea, which It purchased at prices that were very much out of

Stndebaaer vieMed A to SStt.(steady to higher, while sheep and lambs Dealings In the rail and shipping

dicated by the fact that a big decrease
in the winter planting has been shown
id practically every country- - This Is
.true aa not only regards the United
mates, but is even more true of Europe,
where . great gains In" wheat planting
and production might be expected after

wr tracticaUy at a taodsUlLWall WeHa. Wash.. Manh 6. Fxrrnaes nfIWUUil.
Forelg-ne-r Coatrtbate te Trembles

were ancnangcu.
Dasptt the generally Sicis sj offerings ef

nveebsek at North Portland for taw six days.
Soulbaa, torn Washington are finding that Fumiahed by Overbeck A Cooks Co.. Beard

of Trade building:there waa a far greater nan in the swine alleyxnen tne foreigners contributed to the general turmoil of the prices. Reportswere spread broadcast that even higher prices than the record ones art n nil v naid
they ue to have very Btxlo seeeedins of fallplanting to so Una springs, and aa a result
the local market ar gsttJng plenty ef wheatthe war. than daring but week but the totals ef the CloseHighT tew

Drsvioe six day were not reached. ot aa varieties except Blusstoa and Bart,

market nearly as weak as would be indicated
by the sharp dron la the prion of the finished
material because It appeared quit willing to
pay a premium for the fat.

Thai condition would be extremely unnatural
if the market for better here showed a burden-
some tone. Creamery interest on the ether
band ere, inclined to make a greater drop m fat
when butter is week than the actual decline in
butter. Therefore, the smaller drop In the fat
price gives a rather mixed appears no in the
trade.

California turned a sealer of butter instead
ot a buyer early in the week and it was ap-
prehension of a movement of the southern prod-
uct into this and other Pacific Northwest mar-
kets that ceased local creamery interests and
take time by the forelock. In other words they
beat the California interests to it. They are
onwilHng to allow the southerner to stock np
the local trade and eventually fores far greater
declines in the local market.

Keg Storage Begins
Storage of egg has started tn the local mar-

ket and storks are going into the ice bouse at
a greater value than ever beforw known in tha
local trade. While moot of the local f. o. b.
buyeiw were bidding but 86e a dozen for cur-
rent receipts Portland delivery, toward the clos-
ing of the week, some were offering aa high as
880. Those that name the high pries) In this

6Mo5TaIn (act the earn decrease applies to South
America ami to tb British oolonie in th
Pacific: making In reality worldwide Ion in

Notwithstanding this increased run. there was
s firm tone tn the hog alleys all through ths
week Sale were mad at the opening around

which ie still in demand for aprtna seeding
for commercial purpoasa. It apcied by
the buyar here that the wheat anarfcet will
be brisk from now so until ths farmers who

the planted uu.
Sprlne. Ana I Factor

e v ,."

87
J

43
Sie.za Ior extreme sop ana ws pxjew con-
tinued all through the six dam' trade. 11

43
83
43have been aoldtng varying quanta! for

purpose have rttsinassd ot their grain.Te a eonsiderabl extent the local market was 181181132Just what th spring area planted to wheat
throughout th world will be, aa to rally remains

antan at this earls data. There la. bow- -
Harry Savin ar .

Introducing Harry Savinnr :
ennueneed Sot only by tne steadi tone see
higher avion in the Eastern trade, bnt the rather

ever, bo likelihood that there will be a - suf. liberal atoeba that axe coming frosa tha Midwest

The plowing and other prepazatiaa ef ground
for spring planting ia rapidly going en in
tha light land district. - and some farmers
lower in the valley anew been able during
the week to start work'.

With the gardeners the harvest of the apn- -

direct to killers.
General ho range.

ficient increase ra ; the f planting to offset the
decrease shows in the winter crop. Not only
it thai total world's wheat area vary likely to
Sliow- - a deera frma 1010, bat the pro-
duction is likely to fall still lower because best

08
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Not a stranger by any means along
the wholesale way, but probably per-
sonally unknown to many shippers of
the Savinar company, of which be la

Prime mixed tl6.0OA18.S5
Median aakeed 15 60? 100Rooga heavies 13.50lt.80

ach erop is in full swing, and the asparagus
and rhubarb crop are expected oa tbo market

Pigs 1X10 14.23 Soon.rrois are usually obtainable from winter plant' a partner. l$711
Oattl Run Disappointln( and it would take a very considerable

increase In the . seeding to of (net tliis.

DESCRIPTION : JJl- -
Atasks "Gold . I , . 14
AlH Chalmsr. ... 40
Alloy Steel
Am. Agr. Cham. .

Am. Beet Sugar... 81 H
Am. Can. e 42
Am. Car Fdy 182
Am, Cotton OU
Am. H. A Les.. e
Am. lntt. Corpn.. 931
Am. Linseed, c. . . 78 1

Am, Loco., 94
Am. Ship A Com. t2
Am. Smelter, e... 62 S
Am. Steel Fdy ... 4 S

Am. Sugar, e 127
Am. Sum. Tobacco ,
Am. Tel. A Tel. . ilAm. Tib. (securities. 57
Am. Woolen, o. . 117
Am. Zinc 19
Ana. Mining Co... 68
Atchison, c 81
Baldwin Ioce., a. H4iBait. A Ohio. e.. 85
Bethlehem SteeL B. 80
Bosch Magneto
Brooklyn R. T.
Butt aad Sup. ... 26
Canadian Pacific... 1X1
Contra Leather, a. SI V
Cbi. Ot West--, e. . . 9 1

Chi., Mil A 8L P.. 96
Cht A North. 86
Chile Cooper IT

litST
BUTIKO CACSES A SPEEDY

4
78
04
23
62
42

127

'98
67

118

58
83

11SH
86
97

Killer are greaxlr disappointed regarding tb
Was one of the "boys" tn the great

war. being in the aviation department
ef the navy and stationed at North

96
67RALLY ITS CORN TRADE 117By Joseph f, Prttohare)island, San Diego, Cat

mallnes of the run In tha cattle alley at
North Portland for the week. In other ward
the result was far from expected. Killer
always figure that any marked decrees in the
price ie quickly followed by a general desire of
the country to unload before the market goes

in
88
82

gu s .

67 V6iC
Chicago, March 8 (I N. S ) Th bull

were ta rod charge o- - the grain markets on th
' Harry Is one of those pleasant and

111111board of trade unlay aad closing shewed gain in
corn of 302Ke tor May. 2 0 So for July
and 814 8 He for September. Oats were np

well Informed boys that one like to
meet, but this week was especially
pleasant to meet because he was all
smiles. And there's a reason. A baby

84
86

86
99

were being offered and paid for apples for export to Kurope. This sort of stuffwas the worst sort of ruiai reformation, and created further speculative activity inthis country.
The prices reported paid for shipment to England were In most Instances greater

than thehtghest price that the English government allowed apples to be sold forthere. This ed Information, however, had the effect of forcing heavy con-signments of apples to England, and everyone who shipped knows the resultextremely low prices for their product.
The reported extreme prices available for foreign shipment gave speculatorsanother bad session, and they outbid one another. Apples purchased or said tobe purchased one day were sold the next day at tt further advance in the recordprice. This talk was repeated until sales were reported of perhaps several timesthe total volume of apples that tha Pacific Northwest produced.

Prlees Go Beyond fieasoi
AH of these Incidents contributed to the placing of apple prices at consumingcenters beyond all reason. The public refused to be fleeced, and then cams theawakening.
It was soon discovered that not only were Pacific Northwest apple growers

asking more money for their apples than the public could pay except as a luxuryan,a "VtL. only limited luxury demand but that the growers were not playinafair with the consumer.
The .talk of extreme prices at th start of ths season evidently "went to the5,,JL tb Producers, f0r events show quite clearly that not only was thePacific Northwest crop far greater than anyone had been led to expect, but thatgrowera had taken undue advantage of the situation by mislabeling their product,

extjaSfancy waa ot second grade was frequently labeled, as first grade or
Mast Flay Fair With the PabUe

I am giving these details of the 1919 apple deal to show to the producer the realnecessity of Playing fair with the public. No business can succeed unless thepublic approves. The public has not bean unwilling to purchase hlsjh grade fruit,but it - refused point blank to pay record breaking prices for apples that werelabeled extra fancy that were far below that grade.
Then' again there has been a gradual drift among Pacific Northweet apple!hlPPin,Slnerests JtcLput out-slac- k" packa A box will be labeled as containingsise, rt would be found that while that number of fruit was in the?,ca6'eA,v!ier w&s "rfficlent room for many mors apples If the box was snuglymeans, therefore, that the growers packed and sold apples for thelarger size that were actually of the smaller sise.This deceit, it continued, will eventually ruin the reputation of the PacificNorthwest pack.

Storage .Faculties Weeded
Additional storage facilities are absolutely needed to take care of PacificNorthwest apples. With sufficient storage room, growers could hold their suppliesand feed the trade as the stock was needed. This would not only prevent a glutof offerings In the big consuming markets, but it would likewise give buyersmore confidence in their purchases. Thla storage room should be located in

still lower. Instead of the run being a big one,
it was exceedingly small during the week. The
total waa but 004 head compared with 2030
last week and 1682 head a year ago.

108 .1U Deolin were shown of 28 085c la
pork. 7 me in lard and IT ia fib for the day.girl arrived at bis home last Sunday. IS

2696Mr. Savinar came here from Canada 121121
27

121
3t

While there were no pulper of grain-fe- d stuff
of first quality available in the yard during the
week, quotation for rocs uppUes were auto-
matically advanced to 811 beoaase ef a similar

some years ago and by dint of hard
Chicago, March 6. (L N. 8.) Buying by

commissi ow house caused a speedy rally ia com
shortly after the opening, which was o lower

81
0

97
work, together with his brother, built
up one of the big business houses of to He higher. Trad pn light after the star.advance tn other grade. 88

86
IT

BSing basis was established,Front street.

61
9

81
66
.16
83
88
II .

84

China Ijopper .... I 84 H 84
89

There waa a "watchful warring" tendency ta
the eat trade, with th pit orewd doing DtUe
trading. Opening price were Udj to He

Beet (rain palp steers. . 01 80 il.OO
Choice steer 10.00 010.80
Good is choie ktssr.. ...... 8.50 10,00
Medium to good steers 8.25 9 9.50

ss
84Decreased Area of lower. 64

Trade in provision wae tow. The opening 196 196197Fair to goad stem 7.50 S.5S
Common te fair steers. S 50 & 7 0
Choir sew and heifer 8.509 9.5A 14 14 14

68Grain Is Expected

Cola Fuel A iron. . 89
foiuol. (la
Com Prod., a 84
Crucible Steel, a.. 18. S

Krie, e 14
Gonersl Cigtrt
General Electric
General Motors 1262
Granny Cona .... 97
Ot Norths Or
OL Northern Ry. . 7T K
Greene Caftanea.

was lower, with asattwrad oifarings sad
ot buying support.

Chicago rang by United Press:
OORS

1 66Good to eaoia cow and beitem 7.50 S) 8.00
Medium tn, good cows end heifers 6.606 7 58 266382Fair te medium cows and baifars 8.60 0 6.50
Canaers . 8.00 8 50
Buna . .w 8.00 0 7.50

:S0
87

7,W
Spokane, Wash., March 6. (Spring and

wheat acreage this rear will be smaller
97

TT'Beat Tight calve 15 SO IT. 25than last, socordlng to local miller and grain
brokers. No accurst estimate msr be pieced

territory are the ones that get the supplies,
therefore thto censed others to secretly revise
their quotations la order to meet this com-
petition.

Traders of the eeg trade here generally
expreaa the opinion that any price that does not
reach above 40o a dneen for current receipts,
ti safe for storing this season. Whether their
conclusion are. right or not. depends upon
various eondrtion both along the PaciSe ooaet
ind in the Central West.

Egg store are making extnoaivs preparations
tu put away liberal supplies during the present
season. More egg case and fillers have been
ordered for this purpose than during any previ-
ous season. -

la the local market there was a rather erratlo
tone shown for eggs during the week. Card
prices were sent out by tome of the houses
which meant absolutely nothing because mast of
their purchases were made at set prices by tele-
phone. Several efforts were made to mislead
competitors by reporting lower prioea than were
actually being paid but when this, was dis-
covered It simply caused other firms to boost
higher.

Poultry 8took Art Board
Very srant stocks of poultry were shown tn

tha looal trade foe the week. Receipts were
unusually limited even for this period of tha
season when light arrivals are generally expected.
Bales of heavy weight hens, while generally shown
at 3Bo a pound for live birds, were in some
instances made at 8O0. Lightweight hens were
firmer and am greater demand at 80 to 82 a
generally.

Turkey earns forward in fair supply during
the week, but demand was lens keen. Best live
birde sold from. 47 to 60o a pound generally.

Tillamook Cheese Scarce
While there is an extremely weak tone in

the oheaee market generally here, offertngt from
the Tillamook action are so scant that values
far suoh produce are not only held unchanged,
but are strong. Sales of Tillamook stock are
invarably made at extreme quotations, which are
6 to 7c a pound mors than the product ot other
Northwest sections at this time.

Potato Trade Excited
ZlxcRement galore was shown In the vegetshle

trade here for the week with potatoes and
onions the predominating features. Despite the
fact that the Oregon potato crop this season
(hows s the rreatest decrease of any of
the leading producing atatea. the market here
has been unaaikfactory from a price standpoint
for a month or more when compared with other
markets.

Stocks of potatoes remaining unsold in this

Medium calve 10.00 15 50
Heavy calves , T OO 010.00on the erop outlook. N. A. Robert of the

m.
92
66 '

86
63
88
77

Low. Close,
149 151
1414 144
185 Vi 1884
131 ia 135

834 8$ H
is t ie

Gulf States SteeL.
IlHnais Central.

Open. Hkh,
March 149 151
May 142 146
July 186 H 186 tt
SepL 131 18

OATS
May 82 H 83
July 75. 7614

PORK

Stacker And feeders s.OUf s.oe
Indus. Alcohol $2 82

Northern Grain V Warehouse company said
la regard to the situation: The winter wheat
acreage Is not so great thla year: neither will

nefne slanting be as extensive a last
Mutton Market Quiet 82

78"Insxdration Conner
77InL Psper ) T8

InL Harvester .... !l 19
While the trad in general waa considered

qniet, a (toady tone ruled for both muttos and 1181 19. . i . . . . v. a r Tnis is Que to tne tact mat ior wreeAuuuier very gooa laea is IO paCK only a small per cent Of the Stock from time theTfa. have been guaranteed S high S488 84988610May 8500 1st Mer. Marine, e 86iambs dnrinf tn week. Top m the iamb divis-
ion were absent and quotation therefore wentf? "me' or.as tn.e market requires it. The remainder of the crop should be held trriro bv the government for their crop, The InL Nicksl 21

88
21
IT

110
$4
21
IT
29
38

85
21
17
2 4

H

in, storage in orchard boxes, thus eliminating the expense of repacking. result wss that every available acre was plant K. C. Southern, . 17not given a thorough- - teaL Mutton sold gaet--
29iKennecott Copper, x

LARD
2166
2210

S1B9
1843
1890

ed, nmeh of whica sbouia nave seen
fallowed."

ally around (armor value.
General sheep and lamb rang

...2180

...2307

...1835

...1687

9146
2202
1839
1880

3150
2207

1833
1882

May
July

May
July

Keystone Tire..... 86 84
71East of mountains tamo. ..... $17.00 f 18.00

Best light valley lambs 16.00 17.00

' There is, to be aura. , quite fait stocks of
wheat remaining in Australia and Arecntlna

"of the old crop, but these holdings are moat
likely OTereatimated, as all bis holdings usually
are. Thru again mneh of the long hld wheat
is Australia is not likely to onroe within such
grades as to be used for milling purposes;
thereby removing it from general competition
In that trade. r

Bulletin Snows Lou
; The International Institute of Agriculture at

Rome gives the following report regarding the
situation in some sections. It speaks in terms
of "quintals." which are estimated at approx-

imately 182. 2 pounds in .American weight:
Information la to hand from, Australia stat-

ing the yield of the new wheat crop at
quintal as compared with 22.000,000

last year and 81,000,000 , oa an average.
which la bonnally 85 per cent of the pro-du- et

Ion of wheat la the southern hemisphere.
Ja alleviation of the unsatisfactory results

of tha erop just reaped, it should be mentioned
that stucks of wheat tram previous harreste
amounting to 18.000,000 quintals were still
In existence In Australia on December SI, 1919.

Aa the normal Australian cVinsumption if
10,000,000 qisVitalt. the exportable surplus
for 1920 should be 20.000.000 quintals, a
quantity considerably above the annnal average
prewar export.

Tha area under wheat in Argentina In (Urates
a decrease of 12 per cent as compared with
that of- - the previous year and of per cent
en the average from 1018 to 1011.

The normal yield of wlirst in Argentina pro-
vides 60 per cent of tha aggregate for the
southern hemisphere. There is to Argentina
also a considerable remainder from the previous

' wheat crop in stock and in process of ship-

ment. Vary active tonnage engagements burs
taken place for grain loading front Argentina
daring the next tew months.

As regards autumn sowing for' the 1020
: wheat erop tn the northern hemisphere Die

most notable feature is the large decrease is
areas tinder winter wheat and rye in the
United States amounting to 28 per cent aa
com pared with those sown tor the crop of
1010. For wheat the comparison with tha
average area sown from 191S to 1817 shows a
decrease of S.S per cent. The condition of
the wheat and 47a etop os December 1, 1919.
was about an average trie. Amended returns
of the United States wheat erop of 1010 showed
an increase of about 2 per cent as compared
with earlier estimates.

Autumn sowings of wheat are reported as in
favorable condition in Italy, Japan and Mo-
rocco, while m Great Britain and Belgium tiie
outlook is about average,

- Owing to severe drought in early autumn,
sot more than 25 per cent of they usual wheat
area had been sown in Krnimsnia at the end
Of 1919.

'
R Renins, pries, new erop: Patent,

SIS. IS; whole wheat flosr. 810.76; Willamette
wlley, I0 MB; local straight. 810.60; bakers'
local, 113. IS; Hoc tana spring wheat, patent,
$18 75; rr flour. 110.10; oatmeal, 118.00;

' graham, $11.30. Prices for city deliveries In
ftra barrel lota.

HAT Buying price, new erop: Willamette
timothy, fancy, $28.00: Kastern n

eeteh, $24.00 0 25.00; cheat, 17.0o
20.00: strsw, (10.00; clover, 127.00; grain,
IJfl.OO; al'alfa, 129 00 a ton.

GRAIN SACKS Nominal: New erop delivery
7to. x Calcutta. 10e in car lota; leas amount
higher.

allLI.STTJFFB MIB. roe at ami, sacked,
111 0041.80.

OAT8 Per teta. baring price, feed. $68.00 0'68.60: milling. 866.00 ton.

451DAIRY PBODTJCE OF THE COAST HT171177 178Milk Gondensaries Suffering
From an Adverse Market

AMERICA LIVESTOCK PRICES

Tackawanna Stoat.,
lehigh VsUey
Mexican Petroleum'
Mlsmi Copper . . .

Midval Steal . . .
Me. Pacific, a . .

National Enamel. .

National Lead . .

Beet heavy valley iambs 18.80 014.50
Feeder lambs 12 OO 16.00
Yearling 16.00016.50
Wethers 14.00 014.50

46" '
464fl

28San Francisco, March 6. (U. P.) Butter 2728
Chlceo Has 81S.Bg

Chicago, March 6. (L N. 8.) BogiDIsBesltlea sf LivestockExtra, SO He.
Ew-r-s Extras. 41 He: Bista, $8 He: extra

Following were the parch of livestock durmillets 88 He: wnderriaed nolleta. 32Ve. Receipts. 10,000; mostly steady to strong. Nevada Consolidated1
Cheese California flats, fancy. SStt; firsts. Bulk. lli.7JWlD.iii; top. 8156.65: heavy 88 $$ S3ing the week at North Portland:

Cattle. Hog. Calves. Sheep.

22
46
27
7$
77
18
88

92t ;

78
89
87 H
43a a u.

New llavsn . . .

New York Central80- -
Lee ansa Star at usrsnsa ........ n 2during December, total stock of both Norfolk A Western

Los Angeles, March 6. (L S--) Batter Northern Pacifio
Pacific Mall ..rvitfnrnie reamer extra. BSC,

weight, 814.26 015.10; medium weight, 614. SO
; lightweight. 81810016 56; light

light. $14.50 015.35; heavy packing sows,
tmooth, $13 28 & 13.75; packing sows, rough,
$12.50 18. 0U; pigs. $13.50 14.75.

Cattle Receipts, U00; compared with week
ago, most grades beef (teem and butcher Mock,

168
128Em Fresh, extra, 88o; case count, S8e;

GIB 25
Henry ., 30
Howitt ' 88
Sterrett 60
Smith 76
Slnshar 117

871'an Amer. Pet. a
condensed and evaporated mia en January 1
were over 1.800.000 pounds above those of
December 1 and 82.000.000 pound above those
of January 1. 1919. At the asms time then

41 87
42
98

I'ena. Railway . 42
0310Spullets, 8Se per do en.

Poultry- - Unchanged.
Sssttle MaekM

Pressed Steel Car. c26 ll4H i75c to 110 higher; cannera. 50c higher; bulla.Swift 816 1848 .
Jo, ' 230 to 50c lower; calve, steady te 25e higher;wa an Increase of unsold stocks, which, after Seattle, Wash., March 6. (TJ. P.) Butter 19

94
19
94Misc. 181 569 ...state are far leas than the trade itself has been

led to believe. Leading buyers who have scoured
reduction for an nnHTled order, amounted to ountry creamery, eunen, sbb, prase. o.

44 & 4 8c; 41,vl. EggsStrictly fresh, pullets.nearly 300 par cent above the 888UFeeder. Ore. .... 72 424 ... 431
Feeders, Wash, ... 144 .... ... 423n receding month 70Cheese Oregon and Washington tripleta, 81a 70

36

16
98
89
70
8T
11
40
70

87
23

8T
42
03

19-9-

cH
TO
37

41
11
24

28

10
83
25

FOREIGN EXCHANGE RATES 40
71

87

41
Tl
06
24
"7
23

and 800 per eent above the corissposding datelast year.
In general the December market presented

a very poor batis for encouragement for the
Immediate future. Among all dairy producta
condensed milk hae been in the greatestforeign demand and it is only natural thatunder the present unsatisfactory economic situ-
ation buyers should curtail mrrium .

68Corrected dally by foreign 4epartmnt of ths 94United States nana.
Opening nominal rat for bank traaaaetioas 86

28

Raw milk. 82.76.

MoUtvr Aids Crops -

Ontario, Or., March 6. The recent rains
In the Taller aad the enow in the hills of
Malheur county have enhanced prospects for
this season to a great extent There has been
much uneasiness among farmer and stockmen,
who feared a repetition of la--t Reason's drouth.
Reports indicate that the Warmapring reser-
voir end the Bragan reservoir are filling rapid-
ly. These two projects serve thouse rrls of
sere and the water supply behind the big
dams mean much to Malheur county. Aside
from those projects, the Owyhee ditch eerve

irrana uaoi par

the Willamette valley for supplies, have found
that tn the mountain difftriota, . where there ie
usually no real buying until around April 1, is
at the preneot time practically sold out.

Some of tha producing center of the Wil-
lamette valley are today holding such scsnt
stocks that there Is a strong likelihood that
they will be compelled to seek staoks tor their
own requirement before the new crop eomes
forward.

A very large per cent of the demand for
potatoes here recently has been for planting
along the oosat. California has been a seeding
buyer of potatoes tn this seotiun tor a number
of weeks and there appears to be do abatement
of it aotrrities. Demand for potatoes (or
planting from home points is unusually keen.

Purchases of fancy American Wonders wero
generally reported for seeding at country points

10 54
aaav E aminimum. Without a large Euronean demand iouauniwiB. VTW. 10

Pullman
Ry Con. Poppet.
Ry. Steel Springs.
R. L A S.. e
Retail Store . . .

kock Island, e . . .

Shattuok Copper .

Sinclair Cona . . .
81os Sheffield ..
Southern Pacific .
Southern By., e. .

Htudebsker. e . . .

8 L. S-- F. . . .

Swift A Oo
Tenn, Copper . . .
Texas Pacifio . . .
Trena Oil
Union Psx-f-k), a. .
United Food Prod.
United Fruit ;

U. B Bubber, e..
U. B. Smlt. A Ref
U. S. Steel, e
I 'tah Copper
Vanadium Steel . .

Virginia Own., e.
Wabaah
Western Union . .

West Electric . . .

iloesses ann teeners, zb to owe nigner.
Sheep Receipts, 1000$ compared with week

ago, best lambs, 25c to 80e lower; otben. 40
to 7Se lower: yearlings, ' 25 to 60e lower :
was. steady to 26c Iowa.

Omahs Hoc; 914.90
Omaha. Neb.. March 6, (I. N. .) Hoc
Receipts, 6000; market steady to 15c high-

er. Bulk. (14.500 14.78; top, 814.90.
Cattle Receipts, 400; market compared

with week ago: Beef steer end butcher stuck,
$1 to $1.60 higher; cutter bulls, stocker aad
feeder, 60e to 7 So higher; veal steady.

Sheep ReoelpU. 1300: ansrket com ps red
with week sgo: Good and choice lambs, 40e
to 50c lower; others 76c to 81 lower. Sheep
25o to 60c lower: feeder weak.

Denver Hog $14.60
Denver March 6.(fJ. P. ) fiatfJs

700; steady. Steers. $10.00 011.50;cows and heifers. S.00t9.75: etockeis, and
feeders. 88.00 010.00: calves. 81 1.00 076.26.

Hot ReoelpU, 400; 10a higher. Tap,
$14.60; balk. 114.28 14.40.

Sheep Receipts. 3000; active - Lambs.317.80018.00; ewes. 88.60012.00.

3 3.62 $ 4.86.65

The pressure exerted on the condens-
ers by the market conditions during.
November strengthened tn December, as
shown by the average advance for the
United States of 6 cents per 400 pounds
in the purchasing cost of raw milk
against a 8 cent advance In the selling
price of condensed milk and a 7 cent
decline In the selling price of evapor-
ated milk.

Inafnueh aa 100 pounds or more ef raw
milk are required in the manufacture of a ease
of condensed milk, the 8 cent advance in the
selling price was Insufficient to meet the In-

creased cost of the raw material, including milk
and sugar. With evaporated milk the ease was
even more objectionable from the condenser's
standpoint.

Prices paid prodoeera for 8.6 per cent saflk
at eondenaeriss, November and December, with
avem proposed price for January, 1920:

Nov. Deo. Jan-Ne- w

England 8.78 8.88 S.87
Middle AtlanHe 8 44 8.74 S 78
Booth Atlantic 8 31 8.31 8.21
Pest North Central 8.6S 8 61 8.59,
Weet North Central 8.89 8.86 8.31
Ronth Central 3.80 S. 80 S.A0
Western (north) 3.13 3.25 8.26
Western (south) . 8 07 3 18 8.14

United States' 3 46 8 51 8.40
Whole price ot condensed and evaporated

milk, November and December. 1819:
Sweetened Unsweetened
condensed evaporated

cos of 14 --oa cAMo(16-oa- .

10
85
28

85
2618.80 6.18.26

6
8
8 1119110 119

London --Pounds ehequea
atorUng ....9 8.6114

Paris Franc . 18.83
Ham burg- -Berlin

Mark ; LOT
Genoa Llr . . 17.82
Copenhagen

kroner 16.90

1.09
17.80

28.82
5.18.20

sa ,
185 .

it seems that factory production must neces-sarily be decreased because it is hardly prob-
able that tha domestic markets can absorb thalarge production developed under war conditions.
Whether in anticipation of overproduction or
not. a considerable number of condense rtet hiretemporarily, at least, discontinued operations.Stocks and export at condensed and evapor-
ated milk:

102 103shout 12.000 acres, and about xo.uuu acres 102

'771

103

'a74
71

16.08

18.78
26.86
26.80

in Mainour county are vnserea ny
plants along the Snake river. se

71Kroner 10.SOat $4.60 per cental f. a b. oar trowing sta

1T.T5 28.80 604
OristiardSr-- -
. Xroaer 17.10
Bengkong Local

currency .... 87.60
68

9

63 - ,
7

71
47

9
66

v

bonds,

9nrlHlng.
$78 00 97.80

Stocks in storage
Stocks other than those in storage.
Unsold stocks , .
Unfilled orders

Jan. 1. 1911.
Pound.
A. IO. 043

64.416.201
S5.609.4V0
36,464.709

Dea, 1918.
48.070.262

81 61 61

DeS. 1.1919.
Pounds.

ie.t82.148111.184,767
67,486.210
54.046.508

Wev., 1919.
69.594.308

Jan 1.1920.
Pounds.n.4.i107.447.786

71,081.825
84.624.839

Deo.. 1919.
76.783.897

24 24 24Willys Overland

BARLEY Buying price, 8T1.6Q;
$72.90 ton; rolled barley, telling price,

75.00 ton.
Merchants' Exchange bide:

FEED OATS
March

Xo, 8 white 6000
BARLEY

' Total sal Stocks, 2$O00 share
Chicago Potato Varkst

Chicago, March 6. (L N. B.) Potatoes
Receipt 21 can, Mrnnasnra and Dakota Ohio.
$5.100 6.25. ,

7s aval Stores Market
New York. Msrcb 6. (I. N. 8.) Turpentine
Savnnh. 107 H; New York, 206.
Rosi Savannah, 175G; Nw Tork, 1890.

Apnl
605 $5,628,000. Total for week Stock, 4414,609

shares; bonds. $74,726,000.Exports from United Stales.

TNo bi
CORN

0000IT. S yellow

Nov. pen. So. Xtoa.
England 8 13 8.13 6.76 6 17New

000

8830
6000

8050

Aiaatern grain in Bui:' OATS
II Tb. gRpped B800
8$ lb. dipped 6850

OOR--N

Ka I yellow 6045

O

n ft8.17 8 83 6 61 6 50
6.15 6.18 imw(E m8:10 6.80 S.SS

8.0S 6.48 6.48

tions, but one carload n Eastern Mmuftmah
was reported sold at $8, and reports indicate that
other business wss done at this price, although
such cannot be confirmed.

For Burbsnks the general buying price at
couhtry points during the week was $4.25. but
some business was shown sa hih as $4.60 for
select quality for planting.

Along Front street sales of potatoes were
made to retailer at 86.0090.60 per cental,
according to variety and quality.

Onion ttook 8cant
Stocks of onions remaining unsold in the

hands ot Oregon growers are unusually scant
for this period. It is now estimated by most
eompetsnt authorities that leas than 25 oar-loa-

of No. 1 onions are held by Willamette
valley growers unsold at this time. Spokane.
Seattle, .Tacoma. - Yakima and other Pacifio
Northwest points were wiring the local trade to
make them offers ot onions during the week,
a oondition, heretofore, unknown thla season.
In faot up to a short time ago it was like pull-
ing teeth to get outside market to bid for
onions here.

Most of the sals of No. 1 stock war mads
at country points at 84.25 4.60 f, o. b, dur-
ing the week, bnt toward the elosing of the week
some business wss done 2 So above this range.

At the present rate" of sales there will be no
oaioue remaining here within a morath.

Country Masts Hold Well
Market for country killed mes4 held well

in the Front street trade for the week. Both
veal and hogs are showing ' little change in
price. Bulk of the top quality hogs went at
20'He a pound, while the best lightweight calves
were around 20 te a pound.

Middle Atlantis ....
Booth Atlantio .....
East North Central. .
West North Central.
South Central .....
Western (north)....'
Western (south) . . .

7.03
8.05

805
8.86

Bales 108 tons Ifarea corn, delivery. 69.00;
100 same. 6960. 300 tons April oora. de-
livery, 6000. 80S

8.00
6.14
6.21

6.07
6.11

TJnitad States 8.0 8.09 6.39 8.32
Whils there waa a material increase in ex- -

Olcago Dairy Frodsce
Chicago, March 0. it N. a) Butter

Receipts 4 844 tubs. Creamery, ' extra. 66c;
standard. Otic; first. 87(8 64c; packing stock,
80(J5c: seconds. 48ft 52c,

- Eggs Receipts 14.087 eases. Mtsrellaneoui
reoelpU 48044c; held, fim, 87(8 43o; firsts.
44 0 48c; refrigerator. 25 38c; checks.
358Sc; dirties. 40c.

- Cheese Twins, new, 2626c: daisies,27028c; Tnung Amcricae, 8O03Oc;
kmghorns. 8O031e: brick. 27c

Live Poultry Turkeys. 40c; ehick ens, 86f;
anrinsa. 85e: mraian. S4e: imil ' ' ' n ,i,m
81o; ducks.

COTTOIT MARKET TOSF. JS
ERRATIC DURING SESSION

New Tork. March 6. (I N. 8.) The cotton
market had a quiet opening today, becaaa ef
wire and transportation difficulties but acted
steady, first prices being 15 points higher to
5 lower, a small demand from Liverpool and
spot houses waa supplied by room trader and a
the end ef the flrat-- 20 minutes the market waa
fairly steady at about 8 points net advance.

Local selling led to aa easier tone late ta
the morning, but turned steady near the close.

The final ton was steady at a net advance
of 4 points to a decline of 16 point.

Furnished by Overbeck A Cooks Co.. Board
ef Trad building:.

' Open. High, lew. Close
January 2888 2800 12882 2875
March 8030 Rain Ron.t anna

Back of our bonds are all the resources of the
city, district, county, province, state or government
issuing them. There are ships which sail the seven
seas bringing their cargoes from north and south
and east and west; there are giant monsters of the
rails pulling their heavy laden trains; there ; are
industrial plants with smoke stacks and turning
wheels; there are fields and flocks and golden grain;
there is business enterprise Qf every kind com-
merce, industry, finance and agriculture; there are
homes, buildings and improvements. The bonds
you buy from us are a first mortgage against all

Silver again Xower
. Kw York. March . (J. N. 8.) Commer-

cial bar silver wss lc lower today at 128.London, March . (L N. 3.) Bar silver
was Id higher at 78 7L

these resources, which are pledged to pay interest
and principal as they come due. And, linked with
them is the indomitable spirit of the people who
have bonded themselves in order that com-
munity, state and national development might keep
in the lead of advancing civilization.
Oregon, WasWngton, Idaho and provinces of Canada are represented
in our list of offerings the great Northwest with resources of every
kind and description awaiting the hour when they will be serving the
needs of an ever-increasi- ng number of people. Men with vision and
foresight see a rrornising future for these municipalities. For over a
quarter century we have had faith and confidence in the Northwest,
and during this long period hot a single Municipal Bond from these
communities, sold by us, has ever failed to pay either interest or prin-
cipal as they came due.

Burglar and Fire-pro- of Safe Deposit Boxes for Rent

MORRIS BROTHERS, Inc.
Th Premier Municipal Bond Hoitte Capital One Million Dollar

May 3585 8606 8564 8682

MIsBeapolls-Palnt- h Flax
' Minneapolis. March . (1 N. S.) Flax-See- d

No. 1. 400 m 500; April. 494 9 400.
Duluth. March Si (I N. 8.) Max May,

new, 460; old. 471: July, 455; track. 499;
April. 494.

POTATOES AL0S0 THE COAST

San Francisco starts
San Francisco, March 6. U. P.) Pota-

toes, River White, $6.00 0 5.50; Salinas. 85.60
46 76; sweets, A 6 Vic.

Onions Yellow and white, $5.00; Australian
brown. $4,76 5.00.

Los Angelas Market
Lo Angrfes. March (1 N. S.) -- Potatoes

Stockton Burbsnks. special brands, $6.25;
Idaho Russets, $6.25- - bakers, J0 50; local
stork, lug boxes, $1."5 1.80; local Whits Boss,
mostly $5.75 06,00.

S tattle Start st
Seattle, March 6. (L X. &) Onions-Ore- gon,

5 ( e Tb.
Potntoe-- Takhna Gem. $120 per ton; local,

$100 105 per ton.

July 8307 8810 8280 829T
8089 8005 8018
2040 2086 208S

tWIOOFT SUSS
December ....... 2054

New York spot market 4090; tuwhaagad.
San Fraaejaco Pealtry Market

Ban Prancfceo, March 8. t L P.) Brollem,
B3e65o: large hens. 3S(0$9o; best ducks. SO

!5o per ib.
AT.'

TCew York Bank Statement
New Tork. March 6. (I. N. S.) Average:

Loans, decreased, $1,246,000. Demand de-
posit increased $35,673,000. Tim deposits
increased $1,108,000. Reserve decreased $5.- -
380.82O.

Actual: Loan increased 3594,000. Demand
deposits increased $13,633,000. Time deposits
to creased $2,159,000. Reserve decrease

San Vraarlseo Grain Market
Ban rranciwoo, March 8. TT. P.J BarterSpot, feed, per cental. $3,4008.45.

lfsw York Sugar and Coffee
Kw Tort. March 6 TJ. P.) Coffee So.1 Rk. 15e; No. 4 Santos, 24U)24aSugar- - firm: raw, 811.25 6 ll-t- refined,fina; granulated. $14.00 16.00.

Morns Building, 309-1- 1 Stark Street, Bet Fifth and Sixth
: Established Over a Quarter Century

Phone Broadway 2151
i

' k
Exchange Closes Lower

New Tork. March 6,-(- 17. P.) Preliminary
quotation tor demand sterling was $3.60 fc, off
S eeata.

Shortly after the opening demand sterling was
$$.0 and eahls 83.61 . off B eents. .Frane
check opened at 18.S1. off 21 centimes; tire
checks IT. 82; marka. .0109 sad Belfiaa checks,
13 17, oft 18 centime.

Demand starling closed at 88.60. off K cent
Frano checka IS. 77, off S entim
Lire eheoks, 17.87, off 6 oenximea
UeXag, .0105.

TSvw Tera Better aad Eggs
New York, March . (I K. S.) Butter-Ac-tive.

. firm. . Creamery extras, 63 A 67a;
firsts, 1 t 65o; higher gearing, 64 H W8c;4863e; renovated, extra. 68 f 84c; haita-tio- a

eras merj, 453 48c. i :

Egg Enasttled Nearby wbtaa. fsney. 88c;
brown fancy, 67 680; extra. 69 9 66c; lusts.52 63a. . .

STOCKS GRAIN COTTON
. , (Stocks Listed Dew Vera stock Kxohenes)

Reduced Commissions Small
f Deposits v;

Chat. R. McLnm Brokerage Co,' DENVER, COLO.

. . ALLEN BROS. CO.
POBTLM CORRESPO-DIMTS-- tlS

Chamber Oornvneres lds,v Ptiene

k--M ,Overbeck &
Ccoke Co.

Stocks, Bonds
Cotton, Grain, Etc.

DIRECT PRIVATE
WIRES TO ALL.

EXCHANGES
Members Chicago Board ot Trade
Correspondents of Logan Se Bryan

y- - Chicago New york
Jle TV JJ $V T.f.uI. i Jr ' 'Z-W- i

General Insurance

BONDS
McC&rgar Bates & Lively
3Tsoa Buudirtf IvUIa S68. V2694.

Kop Contract High
Eiiswoa, March --The London firm of Wood,

Hamburg, Khede gs Jackane has contracted for
hop delivered in Springfield at 68- - eents a pound
for prim this year. 40 ranis neat year and 80
cents, for 1023 and 1023,. John H. Beaver ot
Springfield Contracted for the erop tm 20 sores
end WtMry Stevens fog (he erop trosa 12 aorea,
for th four yeanw , . - .

aWLsT ET' 1 If JwtJ AT T aT.'Vy. 1 1 EsJ.
118.(1 .Board Trada Baildlaf'

.7


