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*WHEATDECREASE

Winter Planting in Practically All
Sections Below Year Ago—Deficiency
Not Likely to Be Made Up.

Much worry and confusion is shown
in the wheat trade generally and among
producing Interests regarding what is

golng to happen to the price and market
. after

the present season; when govern-
ment c¢ontrol terminates.

All sortas of troubles are being wished
upon the market, but & most careful
&xamination of the present situation
would. scarcely glve cause for alarm
among producers.

Pirst of all it is most likely that the
1920 world's wheat crop will be below
“the normal. This much would be In-

" dicated by the faect that & big decrease
" in the winter planting has been shown

in practically every country. This is
true as not only regards the United
States, but s even more trus of Europs,
where great galnsa in wheat planting
and productibn might be expected after

the war
In fact the same reass applien to Bonth
America and to the British oolopies in the

Pacific; making in reality s worldwide loss in
the planted area.

Spring Arca Is Faclor
Just what the spring area planted to wheat

throughout the world will be, uaturally remains
& mystery at this early date There s, bhow-

ever, uo -likelihood that there will be & suf-
ficlent incroase in  the planting to offset the
dec shown in the winter crop. Not only
= the toial world's whest area very likely to

show & decrease from 1919, but the pro-
duction is likely to fall still Jower because best
erops ars nsually obtainable from winter plant-
ing and it would take & very* considerabls
in the seeding to offiet thia
There ia, to be wsure,.quits fair stocks of
wheat remaining in
of the old crop, but these holdings are most
Hiely overestimuated, as all big holdings wwually
are. Then mgein much of the long held whoat
in Austmalia is mot likely to come within such
grades @ to ba ll.u;l for milling purposes;
thereby removing it froug general competition
s that trade,
Bulltin Shows Lows
The International Tostitute of Agriculture at
regarding the
L speaks in Lerms
of “quintals,” which are estimasted at approxi-
mately 132.2 in Amarican wealght:
Information to hand m Australia stat-
ing the yield of the new wheat crop st 12,
000,000 quintals as compared with 22,000,000
and 31,000,000, on an  sverage,

dustivn of wiest In the scuthern bemisphere.

Jn alieviation of the unea
of the ervp just reaped, It shoild be mentoned
that stocks of wheat from previons harvests
amounting to 15,000,000 guintals were still
In existence In Avstralia on Decembor 81, 1019,

the worgel Australlan nsumption is
16,000,000 qlintals, the erportabls surplus
for 1920 should be 20,000,000 quintals, =

quantity considerably abuve the annual average
prowar esport

The area under whest in Argenlina Indicates
a decraane of 12 per cent a8 compared with
that of the previous year and of ® per ceant
on the average from 1013 to 1917

The nurinal yieid of wheat In Argentina pro-
viden G0 per cent of the aggregate for the
southern hemisphare. There a1 1n
also & considersble remainder from the previous
wheat orop in stock and §0 proces of ship
ment, Very active tonoage engagements have
taken place for grain loading from Argsotine
during the next few montha

As rtewards autumn sowing for the 19020
wheat erop _in  the northerm hemisphiete the

most potable feature is the large Yecreass im
in  the |

areas under winter wheat
United Mtates amounting to 23 per cent as
compared with those sown for the crop of

rison  with the
fto 1917 shows a
4 The conpdition of
the wheat and rye orops on December 1, 1910,
wasd aboul an averags one.
of the United States wheat crop of 1010 showed
an incrwase of sbotut 2 per cenl a8 compared
with earller estimates.

Autumu sowings of whest are reported as in
favorable condition in Ttaly, . Japan
rocoo, whilsa in Great Britain and Belgium the
outlook is about average.

Owing to severs drought in early sutumn,
mot mors than 25 per cent of the usual wheat
area had Deem sown o Boumanis st the end
of 1916,

FLOUR-—8elling pries, mnew ecrop: Patent,
$18.15; whole wheat four, $10.78; Willametle
$10 65; local stmmight, $10.60; baker'

$138.15; Mortans spring wheat, ru-m.,
$18.78; rye flour, $10.10; oatmeal, $18.00;
graham, $11.30. Prows for city deliveries in
new ecrop: Willamette

ut“;rnlnlolr
~— Buying l"rind
$28.00; Fastern Oregon-Wash-
on vetch, $24.00@ 25.00; cheat, 3170V ®

timothy, taney,
00: straw, $10,00; clover,
"ﬂ.{‘m: nl ulfuk §20.00 s ton, &
GHAIN BACHES—Nominal: New grop delivery
Mo, 1 Caloutia, 19¢ Ul.n car lots; amount

.

'ﬁn’.tmm — Mil run st mills, sacked,

$41.00@ 41.50.
OATB—Per buying price, feed, $63.00 @

“hw- milling 8.00 womn
ARLEY —Buying price, $71.50; milling,
$72.50 ton; rolled barley, sslling price, 373 00

and rye

Australls and Argentina |

tisfactory results |

Argentina |

Amended returns |

and Mo- |

$37.00; grain, |

Front Street
Reviews

Notes of the Wholesale Produce
Trade for the Last Week.

Conditions showed a complets change
in the butter trade for the week In the
Portland market. The previous great

ther price advances was sidetracked, and
in its place appeared a feeling of un-
certainty., This cansed some concern to

local creamery interests and the result
was that a drop of 8 cents a pound was
forced In the price of butter, while
butterfat was down but 1 cent a pound,

That butterfat dropped only 1 cent & pound
while thera was & lom of 3 cents in butter,
musad some comment in the loml

becanse it appe willing
pay s premium for the fat
This condition would be extremely usmeinml
# the market for butter here showed & burden-
some tone.  Oreamery interssts on  the
hand ars to make a greater drop in
when butter is weak than the actual decline
drwl.nl.lh-a

by sk in the price of
m“mlwdru' P of the

"
buttar. Therefore, the smaller fat
a:;n gives & mather mizred appsarsnoe the

Californis turpned a seller of butter instesd
of & buyer early in the week pnd it was a
prehension of 8 movemont of the southern
uet ints this and other Paclfie Northwest mar-
kats that ary intercsts and
take time by the forelock. In other words they
beat the California fnterests to it They are
opawiling to ellow the southernors to stock up
tha loral trade and eventnslly forge far greater
declines in the locsl markel

Egg Storage Beglm

Btorage of egcs has started In the local mer
kot and stocis are going into the jce houses st
s gropter valuo than ever before known in the
lonal trade. Whils most of the local f. o b
buyers were bidding but 36c & dosen for eur-
rent receipts Portland delivery, toward the clos
Ing of the week, soms were offlcring as high s
289a. Thoss that name the high price in thia
territory are the ones that get the mm-ngn.
| therefors this cansed otherm to secretly revise
thelr guotations in order to meet this com-

peatition, T

T.milerms of tha sgg’ trade hare genemily
expross the ion that any price that does nnt
raach ahove 400 a dogen for ourremt reoeipts,
I+ safe for storing this season. Whether their
conclusions are right or not, depands upon
varivus condftions both along tha Pucifie coast
and In the Central West,

1 Egg ‘storers are making extensive prepamtions
to put away liberal suppliss during the pressnt
seanct.  More ogyg cases and

ordered for this purpuose than during say prervi-
OUS BeAROD.

In the loon] markst there wos a mather ermtin
tone shown for eggy during the week, Cand
pricea ware sent out by smome of the houses
whirh meant abanhutely nothing becanse most of
their purchases were made st set prices by tale-
phomie Seraral offorts were made (o mislend
eompetitors by reporting lower prices than wers
| aotually being padd but when thin was dis
‘wmdltnmplyumdothm!hmmhan

Poultry Btocks Are Scant

Very arant stoaks of poultry were shoen in
the looml trade for the week. Reoeipts wers
unuasually limited even for thi of the
weason when light arrivals are gonerally expectad.
Sales of heavy waight hens, while generally shown
at A8%e a pound for live binly, mere in some
Instances made at 36a Lightwelght hens were
firmer and im greater demand 30 to 3ie
genemily.

Turkeys eame forward in falr supply during
the week., but demand wan less keen. Best live
birds soid from 47 w 50¢ a pound generally.

Tillamook OChesss Scarce

Whils there $& an extremaly weak tone in
tha oheesa market generally hers, offerings from
the Tillamook setion are so scant that values
for such prodost are ot only held omchangsd,
but are strong. Salem of Tillamook stock are
invarahly made at extreme quotstions, which are
B to Te a pound mors than the product of other
Nerthwest sections at this time,

Potalo Trade Excited )

FrxcHement gulore was shown in the vegetahle
trade hore for the week with polatoes and
onicns the predominating featurrs. [Despite the
faet that the Oregon potato crop this season
| fhows porhaps the greatast decrease of any of
‘ the leading producing states, the markst here
has been unsatisfactory from a price standpoint
for & month or more when compared with other
markets,

Siocks of potatnes remaining unsold im this
states are far less than the trade itsell has been
Il to balieve, Leading buyers who have scoured
the Willamette walley for supplles, have found
that in the mountain ots, where there is
| usually ne real buying untdl around April 1, &
| at the present time practically sold out.

Some of tha producing nentsrs & the WU
lametto walley are today holding such wscant
stecks that there I3 a strong likelihood that
| they will be compelled to meck stooks for their
| own requirements before the new crop oomes
forward

A wery large par ocont of ths demand for
potatosa here recently has been for planting
along the ooest. Caltfornia has been & ileading
buyer of potatoss in this section for s number
of weeks and there appears to be no abatement
of its aotivities.  Demand for potatoss for
planting from home points is ususually keen.

Purchases of fancy Am Wonders wern
generally reportad for seeling st country polms
at $4.00 per ocental f. o b. cars sta-
tions, but ome ocarlead in Eastem
| was reported pold at $8, and reports indicate thal
other busines was done at this
such cannot be confirmed.
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Chicago Dalry Produce

@75.00 wn For Burbanks the gonersl prics at
Merchants' Exchange bids: econthtry points during the week was §4.25, busg
» FEED OATS nome business was shown as high as $4.50 for
h Aprmy | select quality for planting.

No 3 white .. ..........00 5000 -1 Almg Front sireet sales of potatoss were
BABLEY mads to retallers at $3.00 @ 8.60 per cental

————No bids rding to variety and guality.

Onlon Stooks Scant
B yellow .........000.. G000 8000

"htm graig o buik: Htac‘hf ?{ oniona remaining wunsold in the
» UATS hands o FAEOR ETOWers are nrnsually scant
38 . alipped 8800 5850 for this period. 1t & now estimated by most
$ I elipped o onoer . 6850 sg0p | 0mpetant asuthorities that less than 256 oar-
""" conN """ lowds of No, 1 onlons are held by Willsmeotte
No, Byellow .............. 6025 8050 valley growers umnsold at this time, amk:_:ae;
2 eher—100 tous Mytsh soun, Galivaty, §9:90; Noﬂh:'ﬂ.r;nnu mﬁu‘“& local trade to
ﬁ?&yna‘o‘;mﬁﬂbu. 200 wos April corn, de sko them offers of onlons durd the ,

& ocondition, heretofore, unknown this season.
In faot up to a short time ago it was like puli-
ing teeth to get outside marksts to bid for

Chlcago, March 8.— (L N. 8 ) —Butter— | onions here.
Receipta 4844 tubs. Crsamery, )utm, 6bo; Most of the sales of No. 1 stock were mads
standard, 80c; firste, B7 @ 64c; packing stock, | 2 country points at $4.25@4.50 £, o. b, dur-
306w 306c;: weconds, 45 @ 52e,

Heceipts 14,087 casen. Miscellaneow
receipta 48 @ 440; hedd, fims, 37T @ 480, lirsts,
4% @40c; refrigemtor, Z3@ 38c;  chocka,
3888¢c; dirtles, 40e
- Ohease—Twins, new, 20@28%e; g.mu
2TM @28%c; Young Americas, 830@ 30 %¢;
longhorua, 30% @ 831e; brick, 27e

live Poultry—Tyrkeys, 40c;
sprin
8le;

chickena, 30¢;

80a; rovster, Z24c; geess, Zlo; stags,

—_—

Sllver Agaln Lower
ow York, March 6, —(L N 8)—Commer
bar aflver was lc lower today at 128 %.
ndon, March 6.—(L
was 1d higher at 78 M d.
A

Minneapolls-Dulath Plax
. Minneapolis, March 46— (1L N. B)—Flas-
—No. 1, 400 @ 508; April, 404 ® 499,
uth, March 8i~—(1L N, B )—Flax—NMay,
new, 449; old, 471; July, 455; track, 409;
April, 494,

N,
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Ban Francisco Foultry Market
Ban Pranciseo, March 8.— (U, P, )—RBrollen,
BI@ 500; lurge hona, 35@ 80c; best ducks, 80
@850 per O '

———ct——
San F¥Franciseo Graim Market

Ban Francisco, March 6.— (17, P.) —Bafley—
8pot. feed, per cental, $3.40@'8.45.

. l*u: York Sugar and Coifee
ow York, March 6.— (U. P.)—Coffse—
T Rio, 15%¢c: No. 4 Bantos, 94% ﬂacanf%'

tirm: mw, 311.256& 11.50;
firm; granulated, iu,aogu.'go_
b -

: Listod .Gnl v L--n Stock -&%T.!}""
Reduced Commiissions—Sm
" De?osils '
Chas, DENVER, w Ce.
ALLEN BROS.' CO.

i -.mm.an SORRLIPONDENTY

Mt

Gadsril. hisiwance

8.) —Bar silver

ing the weok, but toward the closing of the week
soma business was done 2850 above this range,
AL the present rate of sales there will be no
omlones remaining here withfn a motth,
Country Meats Hold Well
Market for country %hilled mests heid well
In the Front stresl trade for the wesk. Both
veal and hogs are showing littls change in

prica Bulk of the tap gual bogs wemt at
0% e b poumd, whila the best wight ocalves
wore around 20 Mo a poand

e S —

POTATOES ALONG THE COAST

Sen Francixco Maerket
San Francisco, March 6 — (1!, P.) — Pota-
toes, Hiver Whi §56.00 @ 5.50; Balinas, $5.00
@070, swecta, @5 N e,
Onjons—TYellow and white, $5.00; Auastralian
brown, $4.76 @ 5.00.
Los Angelea Market

Los Angeles, March 8.— (1L N. 8) — Pota-
toss— Stockton Burbanks, special brands $6.25;

ldsho Ruossets, $6.28: tekars, 30 50; Jocal
stock, h;'sb'?;:'e‘c‘)b?“ 1.80; loeal White Kose,
) Besitle Market
Seattle, Mareh 6 —(L N. 8 )—Omions—
Onp.nn. a’h(;ru . aits
obatoss—Yakima Gemh, per ton; local,
| $100 @105 per ton.

Exchange Closes Lower
New York, March 8.—(U. P.)—Preliminary
:mt!on for demand stecling was $3.60%, off
eents,
Shortly after the opening demand sterling wes
$3.80% and cables 33.81 %, off § conts. Frane
at :s.aox.

16 centimes. ]
wteriing closed at §3.60 % , off % cent
ghecks 18.77, off 6 omtimes.
Lire cheaks, 17.87, off § occntimes

New York Butter and Eggs
New York, March §.—(L N. B.) —Butter—
tirm, exims, g‘lu Lx(H

tion ersamery. tﬂ.'th. : :
Eggs—TUnbgttled—Neoardy white, fancy, T

Ibnnn famey, 57 @ 58¢; extma, ii.iu;'ﬂm

02 & 530,

strength which appeared to call for fure

While there was a materfal increase !n ex-

COTTON MARKET TONE IS
ERRATIC DURING SESSION
New Yeork, March 6.— (L N. 8.)—The cotton

steady, first prices being 15 points higher to
6 lower. A small demand from Liverpoal and
spot houses was supplied by room traders and at
thie end of the first 20 minutes the market was
fairly steady at about 3 points net advance.

Local me led to mn easior tone late fn
thenmnr’n , but turned steady near the close.

o fin; lone was at & pot
of 4 pointa to & decline of 15 points. sdrance

Furnided by Overbeck & Cooke Co.,

January
March .........

May ...
July ...
October
Decamber ....... 2054 2040
New York spol market 4080

Board

Close
2A7S
800D
3582
3387

Low,
2882
2003
3564
3280
8005 3015
2335 2988

unchanged.

srses e

New York Bank Statement
New TYork, March 6. —(L N, 8.)—A :
Loans, decreased, $1,246,000, Mm‘
posita incrossed $35,673,000. Time deposits
eteased $1.108,000. Reserve decreased 85,-

Actual: FLoans incresssd $8504,000. Démand
deposits increased $13,638,000. Time ts
I:uﬂu. a?g $§2,159,000. RBeserve decrease $83.-

Back of our bonds are all the resources of the
city, district, county, province, state or government
issuing them. There are ships which sail the seven
seas bringing their cargoes from north and south
and east and west; there are giant monsters of the
rails pulling their heavy laden trains; there are
industrial plants with smoke stacks and turning
wheels; there are fields and flocks and golden grain;
there is business enterprise Qf every kind—com-
merce, industry; finance and agriculture; there are
homes, buildings and improvements. The bonds
you buy from us are a first mortgage against all

’
.
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’ Symaa H. Cohes
Bl for 1919 Apple Di ' | ‘ T
- 2 il
ame tor pple Disaster Stories of the s il R b
record for wool consumption, if the figures for b
< Japuary sre sn indicstion. A total of 72.- i
ests Much With the Growers treet - T00.000 pounde of Wewm wosl erase s
. ' I;'nild‘:-l- during :-n this year, w:n::
with 88,200,000 pounds for the corresponding
/ i A 3 month im 1916, and 85,100,000 pounds in
By Hymaa H. Cohen \ -'-,r:! 1918. . Sen ‘Be
The average apple grower of the Pacific Northwest “&b-"‘ for *'ﬂlr. 1519 and
to be somewhat at a loss to explain the reason for the soc-called North Portland Has a Very Small Run | tigh “m tnoe M "‘.:'. The
disastrous season for the 1919 crop. There is no mystery as . largest e was of fme wool, wiich
to the reason why apples did not net the returns ucers hm-w“Mi--mm' and i, mo doubt,
, or what they should have received, cons the partially respomsible for high fguess. At | ° doing A
gmrmtt%pmmmmmm.vm for Is Liberal—Prices Are Firm. the mma time it ocoutinems o reflect the © l-v-.-*l-:-
'oodstuffs. = lic's invistemos  for fabrics composed of fine
bTou’:mh?nddmbhuﬂ:ltmmnnmm muwammt&rmn—umm
lame for what they consi a very disastrous season—a largest reported any month sines : ®
season which, by the way, has given them much feood for PORTLAND LIVESTOCK RUN sugumation of the momthly wool consumption w- New York, March 6.—(L N, g&:-nm
. This week e T TR N e tuve of mahite toi | ¥Ore many mixed changes at open- -
I have given the apple market considerable attention, mot Woek 5go ... ... 2960 2930 448 3429 | lows: 38 —_ T = ing of the stock market today, the -
only for many years but especially during the 1919 2 wesks ngo..... D063 2057 188 1857 |cemt: % 1% per ook % biood 17 per | trond generally to lower levels g
selling season, and the only conclusion that I can reach from 4 weeks ago..... 3489 8125 298 2043 | cont: low, 3 per sent: ot. 11% per cent, | was on a very small scale. :
an impartial viewpoint is that growers contributed most to Yoar 880 <oi.... 5343 1632 109 1423 | and grade mot stated, coeball of 1 per ceat. tolded 8 to 387, Beth-
the disaster. 2 yoars ago, . ... 3772 1502 80 430 | Thess percentagm show the M“ Steel common yle % * -
Hew the Troubles Started 8 yeurs ago..... 4558 2231 a7 ';:ga for fine wool and may ezplsin why Obio fine | Johem Steel B. dup‘ped over 1 point to
Let us proceed, then, to the very start of the season, or § Jeam agh;.... 4008 e e ‘m:_‘:"" bate w0l recently :.‘B:l';ld g"’“w ¢ ot *mlﬂlllm
just prior to the opening of the selling season for the 1919 crop. Decreased sh ) Lo P ygiomeg mm“ while 40°s to 44, [In win Locomotlve and o0 Y1
At that time growers gave forth the information, and it receipts wers shown gene Mn:-: m‘d"' wools, are being | Steel. .
S wx sen?rmydcl:‘di‘l!ed. that the Pacific Northwest crop gf ally in the North Portland yards for the .- cents, aless. 'rh;_ ofl shares wore ‘n:d-;_ w DMesd-
28 WOou a short one, instea e bumper one forecast by others total run 91 cars com~ | ¢am  Petroleum falling A 1 L .
PP nis gave to the market at the very start of the selling period an artificial ok :l“t:. :‘ :.t“. two ‘wosks l ittll 3 Co. 1% to 180% acd Pan-Americen Rk
character, one that tended to force artificially high prices and speculation of & pared 1 last wee e es g 0 eum 1 point to 87 . A 0
ch;‘l;ucurglut i mn’l;rxuqd for the producer or the trade generally. ago, 164 four weeks ago, 119 cars & year “:-nl m?‘;‘h:ﬁ.-?#&b 5=
lven when & very per cent of the apple crop was ready for the market, ago and ‘two years ago. Hogs were Wh t N et 13: =
growers continued to talk of a Emaller production than expert forecasters had steady tt}"ﬂm and hlx’:‘ar cattie were ea ecessary Btuts Motom  rose " points o - ’
made public. This misinformation naturally caused much of the trade to becoms eady to higher, while sheep and Dealings ’“‘"“"’ "“'f', s “'dlﬂl shases
overloaded with apples, which It purchased at prices that were very much out of ot . : wate e Astiil
PR, ¢ /| were unchahged. Walls Walls, Wub, March 6.—Punes of ® &= .
Forelgners’ Contribute to Troubles e T e | St “"*“i"‘m“'_h thatl  purniahed by Overbock & Cooke OCo, Board
Then the foreigners contributed to the general turmoll of the prices. Reports thers was & far groater rum In the swine allcw — :: :“:.h'h“’ and as & m’:ﬂ of Trade tm!ll:zlr. . 3
were gpread broadcast that even higher prices than the record ones actually paid than st week but the totals of the |the } markets are % of wheat|  DESCRIPTION: | Open | High | Low
were being offered and pald for aL?plas for export to Europe, This sort of stuff previous six ::: were nol reachaed of all waristies except and Bart, | 75 W 7 R (e BLIEEL Y
was the worst sort of milsinformation, and created further speculative activity in N this inereased there was | which s still demand for spring seeding Alasks } “& 40 % ‘oa an
r.h!;hcountry. | sm-mummm-&-n m::: dal pury It s expeobed by :{?;r'b'm"“"‘"'- H
@ prices reported pald for shipment to England were in most instances greater week = Bales wore mpde at opening srcund buyers Bore that the —whest market Cham. .{oo. i oi]iiis
than t_ﬁn highest price that the ish goverflunent allowed apples to be sold EOI' S$18.25 for exireme Iz lﬂd’ mm 000~ | bs brisk from now on untll the farmem who i:: B‘;: Sugar. . '.] %! 8e (5 2%
there. This so-called Information. however, had the effect of forcing heavy con- . ’ S A R A v ".::;i““"" ‘“‘%mlh ™ |Am Can, e L. 428 snn| 42K 43
signments of apples to England, and everyone who shipped knows the result— Harry Savinar o JLX o7 the seadisr tome 3nd | Tie piouine aad cthes o e | Am. Car’ Wy, [l [182% 152w (131K /181%
extremely low prices for their product. ) higher prices in the Eastern trade, but the rather | for spring planting is going on in|Am Cottem Ol.. . .. ... cevsioens g
The reported extreme prices available for foreign shipment gave speculators| Introducing Harry Savinar: Lbaral stocks that ate coming from the Midwest|the light land disiriets, some farmers|Am. H. & Lea. o.f. ..} _..-| 0.
anvther bad session, and they outbid one another. Apples purchased—or said to| Not a stranger by any means along | direct to killers. lower in the valley have beem able during|4¥W- [°th lorve..| BEN| BL e b
be purchased—one day were sold the next day at & further advance in the record | the wholesale way, but probably per-| General bog ranges the week to start work, Am.. fanared, o) 26l oeR| o8 I &
price. This talk was repeated until sales were reported of perhaps scveral times 3 oited ... ... i0000...-316.008 1625 With the gardeners the harvest of the sp'n- Am Bhip & Com. | 22%| 2e%| 224 ;
the total volume of apples that the Pacific Northwest produced. scually unkmown to many shippers of . oo <o+ 18.50016.00 jach crop s in full swing, and the apamgus lp| o sin | aznl san 3:
Prices Go Beyond Reason v R R - 1330818.50 fand rhuberd craps are expected om the market| % TUUMa; 0| S3N| $3R| S34| e
a partoer. ¥ foon. Am. Bugar, o.....[127 [127  [127  |127
All of thess incidents contributed to the placing of apple prices at consuming| Was ons of the “bo in the great Oattie Run Disappoints e Am. Sum. Tebsrco s o PO 8
awakening Jnd all reason. The public refused to be flecoed, and then came the!war, being In the o IR e oistad mesding the| BUYING CAUSES A SFEEDY i§' ﬁ;isﬁuiﬂg pan | pnid| oak E;
It was soon discovered that not only were Pacific Northwest apple growers| ', B¢ Davy and stationed at North g In o .,"‘L“" :H CORN TRADE | (o o oslen, ©...a17% 118% (117 %134
ukm‘z more money for their apples than the public could pay except as a luxury— | 151404, San Diego, Cal expected. Killers| (Ohjeago. March 6.—(L N. 8 )—The bulls|Am Eine ..... 194 20%) 10K 20
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these resources, which are pledged to pay interest
and principal as they come due. And, linked with
them is the indomitable spirit of the people who
have bonded themselves in order that com-
munity, state and national development might keep
in the lead of advancing civilization.

Oregon, Washington, Idaho and provinces of Canada are represented
in our list of offerings—the great Northwest with resources of every
kind and description awaiting the hour when they will be serving the
needs of an ever-increasing number of people. Men with vision and
foresight see a promising future for these municipalities. For over a
quarter century we have had faith and confidence in the Northwest,
and during this long period not a single Municipal Bond from these
comimunities, sold by us, has ever failed to pay either interest or prin-
cipal as they came due.

Burglar and Fire-proof Safe Deposit Boxes for Rent

MORRIS BROTHERS, Inc.

The Premier Municipal Bond House—Capital One n Dollars
Morris Building, 309-11 Stark Street, Bet. Fifth and Sixth
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