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GAINING RAPIDLY,
PAMPHLET SHOWS

Portland Shippers Are Taking
Keen Interest in Development

of Eastern Business Volume.

¥ “Chini's foreign trade has in-

fncreased five-fold In 30 years,'” says
a government pnmphlel' by Laulean
Arnold, commercial attache in the
¥Far East, received by the foreign
trade departmment of the chamber
for distributlon. Local shippers,
importers and exporters are taking

keen interest in Chinese trade and
will find the pamphlet of value to
them.

“When the per capita foreign trade

is equivalent to that of Ausiralia,” says
the clreular, “the total will be $65.000,-
000,000 us compared with the: present
$1.000,000,000, i

Portland and Astoria.

 The passenger craft Astorian, which left the Taylor street doek this morning, inaugurating & new run between
The Astorian was formerly the Nisqually of Pugelt Sound and will carry passengers
on the river every day but Fridays.

CHIEF EXPORTE NAMED
“Principal exporta since the war are
silk, beans, tea, vegrlauies, olls, hides, |
wool, tullow, minerals, eggs, wool oll,
short-staple cotton and bristles. The
United States 18 the principal buyer.
The United States ranks second In
supplying China's Imports, which con-

to help guide local exporters and im- |
porters, A limited supply has been re-,
celved for distribution. The pamphlet is |
written by Julean Arnold, commercial
attache in the Orient.

A report on the economic conditions In
Italy after the war has nlso been re-

sist principally of cotton, mnlals.”ma- celved by the department and is on file
chinery, eclectrical equipmet rallway x SESIAl PRIk
materials, lumber, tobacco, marine sup- for the .uu‘e of local ccmm‘ cl

pilerm and other goods

*“The conservatism of
the past was due to their naturailly
secluded position and to thelr educa-
tional svstern recognlzing only teach-
ings of ancient sages and taking no
cognlzance of modern sclence.,

“New Chinn looks to- the future and
RWaYy from the past, Is instituting
schools and a native preas, s develop-
Ing an effectlve national spirit, and
nuks the conatructive sympathy of the
outsida worlil. Modern industrialism i3
rapidly developing in China. The peo-
ple are receptive to all the teachings
of the West.

BIGG MARKET LOOMS

“China s a market of great poten-
tialities, the new world of opportunity
in trade; hence it pays to 'get In on
the ground floor' and bulld a solld
toundation, liherally supporting an or-
ganization dolng ploneering work.

“Tlecause of the geographical position,
the United States would naturally seem
more concerned with Asia than Europe.

Arrives at Shanghai
The Admiral line Oriental steamer

Montague which salled from the local
harbor December 31 arrived at Shanghal
February 16 according to a report re-
ceived by Frank O'Connor, local agent
for the line, SBaturday afternoon. The
Montague has been delayed on her |
trip tarough port congestions in Japan. |

the Chinese in

Ship to Load Monday
The Armenian rellef ship Bearport
will move to the oll docks today and |
wlll be ready for loading at the ('_'rown]
Flouring mills Monday, according to
advice recelved from her operators, the |
Columbia-Pacific Shipping company.
The Bearport's cargo will be valued at
$1,000,000 and ls destlned for unloading

at Trebizond in the Black sea.

Harbor Development Topie
“The proposed development of Port-
jand's waterfront,” will be the subjact

Alaska s within 50 miles of Siberia |for discussion at the members forum
And Manila, ax an American Insular | luncheon of the Chamber of Commerce
pnémfse,lnn. i8 closer to China than |s| Monday noon. 0. Laurgaard, clty
Tokio. Manila can advantageously be |engineer, and A. L. Barbur, clty com-
muds an American distributing center | missloner, will explaln the proposed |
for our Far Eastern trade.” plan.

FACTS ABOUT CHINA FOUND

Oriental Liner Docked |
IN NEW BOOK RECEIVED

With 5006 tons of cargo direct from

- 5 Viadivostok., the Admiral Hne Orlentn.li
“Sulle et bhout G wir ¥ .

i 1“"_' 5 5 a8 ¥ lmaA ," tha steamer Waban arrived In the Portland
title of a brief publication which has Harbor at 4 o'clock Saturday sfternoon
wen recelved by the forelgn trade d A : ; '
been rece d ‘b e : it docking at St. .Johns Municipal terminal, |

T 7 | where two other steel steamers of the |
TRANSPORTATION same line, the Wawalona and Coaxet, |

are loading for the Orient, |

ALL ALONG THE WATERFRONT

The tank steamers Washtenaw and
Frunk H. Buck having discharged their,
cargoes of fuel oil, left the loeal
bor Saturday afternoon in ballast for
Callfornia. The Buck goes to Monterey |
and the Washtenaw to Port San Luls.

With passengers and general freight!
from 8San Fruancizco the Admiral line|
gleamer Cily of Topeka arrived In port
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PAQIFIC BSTEAMSHIP COMPANY

San DMego, American steamer, from San Fran-
clsco for Prescott; ballast
W. 8. Porter, American steamer, {rom Gavi-

i oll
Uity of Topeks, American steamer, from San
Francisco and way; phassengers and genersl

= N o s Departures, February 28
- Frank H. Buck, American steamer, for Mon-
terey; ballast .
) Washtenaw, American steamer, for Port San
al'\ r Tais; ballast
i 1SCO

8 a. m., Pacific Time,
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RIVER FOREUEASTS
The Willamette river at Portland will remain
nearly stationary during the next two or thres
days except as affected by the tide,

MARINE ALMANAC
Tides at Astoria Monday
High Water 1 Low Water
10000 a. m..5.4 feot | 4:14 a. m.. 28 feet
1113 p, m..7.4 feet | 5:00 oo m..-0.3 foot

AT NEIGHBORING PORTS
Astoria, Feb. 28.—Sailed at 2 & m.: Steamer

AUSTRAL}A

NEW IEALAND AND SOUTH SEAB
Vis Tehitlt and Rarstonga. Mall and P azsnnges
Servios frem’San Franclice Every 28 Days
UNION 85. Q0. OF NEW ZEALAND.
230 Qallfernla Bt., San Franclsce
Or Local Bieamahip ang Ralirosa Agancies
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THE NEW PALATIAL

“S. S. Astorian”

will commence daily passenger service between
Portland and Astoria, Sunday, February 29

Leaves Portland TAYLOR STREET DOCK, 7:45 a. m.
Leaves Astorla Callendar Doek, 2:00 p. m.
(Nally Except Friday)

Stopping a} Cathlamet and Skamokawa

Luxuriously Equipped. Comfortable Lounging

and Smokitg Rooms. Excellent Dini
Service a la Carte. uk Dining Room

A High-Class Passenger Service
Along the Beautiful Columbia River

Fare $1.65 each way, Inelwdlng tax. Tickets at Doeck.

Phone Main 8065 for Further Particulars

|
partment of the Chamber of Commerce

| rived:

|at 7 & m;
| 8, m.; ship Chillicothe, from Manila at 11 & m.;
| Whittier,
| Bafled, Feb,

| Admira] Bebree, for Victoria at 10 & m.
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Tdaho, for Grays Harbor, Salled at 8 last night:
R'ramer Trinidad, for Ban Pedro. Arrived and
loft up at midnigbt: Bteamer San Diego, frum
S0 Frane! cu. tor Prescott.  Arrived at midnight
and left up at 10 s m.: Steamer Waban, from
Viadivostok and way, Arrived down 6 last
nirht: Barkentine Geo. U Hind. Arl'!'lﬂ_i at
7:05 and left up at 8 & m.: Steamer W 8.
Porter, from Gaviota. Arrived at 10:20 a. m.
and left up at 8 p, m : Steamer City of Topeks,
fram Ban Francisco via KEureka and Coos Bay.

Han Francisco, Feb, 28 —Arrived at 4 p. m.
yesterday: Steamer Rose City, from Portland,
Sailed at 4 p. m ysmterday: Bleamer Johan
Poulsen, for Columbia river. Balled at 2 p, m.:
Stenmer Santa Monica, for Columbia river.

Ban Francisco, Feb, 28,—(L N, B )—Ar
Schooner Willism Burnham, from Na-
pler st 12:830 a, m ; Davenport, from Redondo
st 2 & m.; Slverado, from onolu'y st 2 & m.;
Beafoam, from Mendocina at 6 & m.; Fred Bax-
ter, from Los Angeles st 6:30 &, m.; Westport,
from Crescent City at 6:40 a m; Brooklyn,
{from Bandop at 7 a m.; Japanese steamer Aden
Maru, from New York via Galvestom and Balbos
Mayfalr, from l.os Angeles at T

from Port San Luils at 11:30 a. m
27: South Const, for Crescent City
. RBailed, Feb., 28: Phoenix, for
Greenwood at 12:30 & m.; D, G. Scofield, for
New York and londom at T o m.; branch
steamer Sequoia, for Hongkong at 7:80 & m.;

at 7 p m.

Seattle, PFPeb, 28— (L N, B8.)—Arrived:
Bteamship City of Seattle, from BSoutheastern
Alu xa at 10 a m.; Admiral Wastson, from

Bouthwestern Alnska at 6 a. m.; Admiral Dewey,
from Ban IMegu vin San Franclsco at 3:50 a. m,
Arrived, Feb. 27: Steamship Brave Coeur, {rom
fea [n distress at 8 p. m.; Eastholm, from Hrit-

ish Columbia ports st 11:80 &. m. Sailed, Feb.
27: Bteamship Annette Holph, for Valpamalso
via Ban Franciseo and edro at 1:80

for Britlsh Columbia
Crown of Toledo, for London
end Glasgow vin Palboa at 8 p m.

Valdez, Feb. 27.—(L N. B.)—8alled:
Btearp-hip Alaska, wouthbound at 8 p. m.

Ketchikan, Feb, 27.—(I. N. 8.}—Salled:
Bteamship Princess Mary, southbound at 10 o m.

Hongkong, Feb, 17.—|(L N. B.)—Sailed
Steamalip Protesilans, for Sesttle. Feb, 16, ar-
rived Steamship Russin, from
Maunila,

p. m.; Princesa Maquinna,
ports at midnight;

Shanghai, Feb, 18,— (L N, B.)—Arrired:
Bteamship Javary, from Tacoma. Feh, 18,
sailed: Stesmship Grace Dollar, for New York

via Vancoursr,

Yokobama, Feb. 14.— (1. N. B.)—Arrived:
Bteamship Maquan, from Seattls,

Vietoria, Feb., 27.—(L N, B.)—Arrived:
Steamship President, from Seattle at 3:40 p, m
and departed for San Pedro via Ban Francisco

at 5:10 p. m.
Port Townsend, Peb 28—(L N. B.)—

Paused in: One destroyer at 0:30 & m; xix
destroyers at 7:80 a, m., for Puget Bound navy

yard,
Everstt, Feb. 27.—(1. N, B)—=Salled:

Bteam-hip Multnomah, for San Pedro vis San

Franciveo,
Polnt Wella, Feb. 27.— (L N. B.)—Salled:
for San Francisco at

eam hip El Segundo,
5 p. m

_Port Blakeley, Feb. 28.—(I. N. B.)—Ar
rived: Bteamship Latouches, from Seattls. Feb.
27, arrived: Bark Guy C. Goss, from Besattle in

tow tug .
Tawcoma, Feb. 27— (L N. B.)—Arrived:

Bteamship Eastern Knight, from Reatile

Argument Filing Is
Slow Monday Last
Day for Pamphlet

Salem, Feb. 28.—Although Monday Is
the last day on shich arguments for or
against the reférred amendments to be |
voted on at the May election can be filed
with the secretary of state's office for
publication In the official voters' pamph- |
let, only three a-guments had been filed
up to closing time tonight. These are |
affirn itive arguments on the measurs |
which propose wo restore capital punish-
ment In Oregon, the measure for the es-
tablishment of a state blind school in
Portinad and- the measure extending

eminent domaln over roads and high-
WAYE. .

Inasmuch as legislative committees were
named for the purpose of framing argu-
ments In favor of most of the referred
measures as well as a committes to drat
an argument in opposition to the capl-
tal punishment n easure a flood of argu-

ments is expected at the secretary of
state’s office Monday.

Recluse’s Death May
Be Due to Bite of Rat

Omaha, Neb. Feb. 28.—(U., P.)—A. J.
Seaman, 76, wealthy recluse, died today
from blood poisoning believed to have
been caused by the bite of a rat. Sea-
man {8 supposed to have been bitten
while asleep In the hovel in which he
iived. Aithough reputed to be worth
$500,000 and having a bank account of
§100,000, Seaman had declared he spent
but 16 to 25 cents a day for food for
many years, He made his fortune by
buying and selling delinquent tax titles.

Scappoose ~ Voters
For Incorporation

Scappoose, Feb. 28.—A propoesal to in-
corporate the town of Scappoose was ap-
proved at a special electlon Friday by a
vote of 67 to 80, The move is being made
for the purpose of carrying out proposed
Improvements.

Quake Reports Swelled

Recent reports of the severity of
earthquakes in portions of Mexico have
been exaggerated, is the statement of
G. Everett Baker of Portland, who,
together with R. C. Miller and two
other Portland men, are at present in
Vera Cruz. Baker has enclosed clip-
pings from local Mexican newspapers
In a letter to W. J. Peddicord, 826
Northwestern bank bullding, to sub-
stantiate his assertion.

Dailry Farm Buildings Burned

The resldence of Simon Luch .and his
dairy building, about a mile south of
Milwaukie, were burned to the ground
Saturday morning. The loss is esti-
mated at $5000. The fire department
of Milwaukie responded, using the new
truck for the first time. Chief C. C.
Mulien and his crew saved the barn.

LSON COMPANY
JYS UNFINISHED
ULL OF MERIDEN

New Owners Are to Finish Boat
as Steam Schooner, Probably
of the Double-Ender Type.

Purchase of an unfinished govern-
ment hull by the Wilson Shipbuild-
ing company, named in early rec-
ords the Meriden, and located on
the ways of the Wilson company.
was made Saturday through the
supply and sales division of the
Emergency Fleet corporation. The
Meriden was not included in a con-
tract made by George F. Rodgers
of the Rodgers Shipbuilding com-
pany to clear all the ways of gov-

ernment hulls for the shipping
board.
It is sald that the new owners wlill

complete the hull as & steam schooner,

probably of the double ender type,
though that may depend upon whether
they conclude to purchase machinery
and equipment avallable from surplus
stock held by the supply and sales divi-
sion here.

50 PER CENT COMPLETE

The hull was lald down as a Ferris
type and is approximately 50 per cent
complete, a stage that shipping board
officials regard as admirably suited for
making the changes the Wilson company
has In mind. The company Intends
fitting her for the Faclfic lumber trade.

Before the war the Wilson plant was
busy on private work and {wo large ves-
sels wera completed there, the Ernest
H. Meyer and the Wahkeena, now oper-
ating between Fortland and
California. During the war rush the
yard was enlarged and excellent work
was done for the shipping board In build-
ing. wooden vessels,

Another wooden hull in this district
soon to be converted Into & steam
gchooner is tha barge Egeria, which the
Coast Shipbuilding company expects to
take over from the government in a few
days. Final detalls of listing machinery
and malerials to be used In completing
her have been concluded at the St. Johns
concentration yard.

MADE FOR STEAM SCHOONER_
The Egeria will be made into a steam
schooner of the general type, a single

ender, with her machinery and house
aft instead of amidships, as is being

consldered in plans for completing the
Merlden.

The Academia, bought hy Bruece C.
Short and a=soclates of tle, Is also
to be converted Into a 1 schooner,

according to word receive. by the sup-
ply and sales division officials. She
will probably be moved to Lake Unlon
to a fitting-out plant, in the next two
weeks, and work will be hurried to com-
plete her. Other Puget Sound operators
are sald to be consldering the taking
over of more of the hulls in Lake Unlon.

STEAMER J. N. TEAL WILL
RESUME UPPER RIVER RUN

Overhauled and repainted, the steamer
J. N. Teal will resume regular service
between Portland and The Dalles, Mon-
day, and soon an active competition on
the upper river run Is expected to take
place, for the Olymplan, formerly the
Telegraph, owned by the Northwestern
Transportatlon company, will enter the
pame servica Tuesday.

The Tea! made her last trip to The
Dalles from Portland December 1 and
was unable to return because of the
Columbia river freezing over, until Jan-
uary 10. She will leave the foot of
Taylor street on Mondays, Wednesdays
and Fridays at 10 p. m. and leave The
Dalles at 7T p. m., Tuesdays, Thursdays
and Saturdays

The Olympian intends to enter the
daily round trip service when summer
tourist travel begins, but for the pres-
ent will operate on a two day schedule,
leaving the terminals at 7:15 a. m. and
arriving early in the afternoon.

Officers on the Teal are: Captain
I. B. Gray, magter; J. W. Zumwalt,
pilot; F. Remington, mate; F, Moore,

chief engineer ; C. Frederickson, first as-
sistant engineer: John Shively, purser;
Ben Bell, steward, Officers on the Olym-
pian will be: Captain F. Kruse, master;
Herman Fries, pilot; H. E. Thomas,
first officer ; Bert Kerns, chief engineer ;
H. E. Miller, assistant engineer, and
Frank J. Smith, general agent, tempor-
Ary purser,

Aged Man Dies at Pation Home

Herman Thompson, about 75 years
old, died Saturday at the Patton home.
Friday he wandered away from the
home and had two falnting spells at
Fourth and Glisan streets, from which
he never fully recovered. Thompson
had been at the home for about two
weeks, The coroner toock charge of the
body and notified a sister in Long
Beach, Cal.

Army Program Compleie

The Salvation Army home service
program for 1920 has completed its
organization in all but five countles.
in four counties two advisory boards
have been organized to cooperate with
the army Iin extending its work into
the rural districis. A complete organi-
zation of the entire state will be per-
fected Tuesda 3

ELECTION IS NOT
AFFECTED BY LAW

Measure Passed by Legislature Is
Interpreted in Opinion Given

by Attorney General Brown.

Salem, Feb. 28.—THe election law
under which Oregon cities and towns
will nominate candldates for mu-
nicipal offices this year does not
apply to citles and towns whose
charters provide for nomination by

to an opinlon prepared today by At-
torney General Brown for Sam A.
Kozer, deputy secretary of state, In
which the attorney general enters
at length Into an interpretation of
the entire election law.

“Unless a city or town of the requisite

at an election or by political parties,
it is not necessary to consider the state

go upon d are placed upon the general
ballot at the general election held bien-
nially on the first Tuesday after the
first Monday in November,” the opin-

lon reads.
Thus, Brown points out,
manner nor the time of nominating

land are affected by the new law

any wls’e.

Continuing the opinion of the attorney
| general reads as follows:
| OTHER TOWNS AFFECTED

“If by the charter of the city or town
there s to be a nominating it much be
held on the date of the primary elec-
tlon for state and county officers and
tha same officials conduct the elections.

1f the nominatons are by political par-
ties the clerk shows the officlals to be

Southern |

elected In the respective cities and town
| upon the notlces of election posted In
ilhe respective precincts in such cities
land towns and the names upon the
| ballots.

| "If the nominations are to bs by elec-
'tlon in such cities and towns but not
1by political parties, the clty must pass
|1cglslatlon providing for the printing
| and posting of notices and the furnishing
|r.rr the ballots to the electlon officials.

| INFORMATION IS GIVEN

“When the ballots used for state and
| county officers contaln such names and
| the ballots are all deposited in the
county ballot boxes; when the nomsina-
tlons are not by political parties but are
1 by election at such primary, the ballots
| are counted separately and deposited
{in & separate box.

“In any case the returns for citles

and towns2 ars placed In separate en-
velopa and returned to the county clerk,
excepl where the nominations for city
officers are by political parties, the
returns will be In the envelope containing
| the returns for such political party.
[ “It is further apparent,” concludes the
!:utornny general, “that at all general
| slections
clerks and the ballots printed by the
clerk ehall contain the names of city
officers and measures to be voted upon
whether nominated at a ,non-partisan
or non-poltical primary provided by
the city, whether nominated by petition
or whether nominated at the direet pri-
mary election, and the appropriate city
official shall certify to the clerk as
provided by law for the election notices
the offices to be filled and for the
ballots the offices and the names of
the candidates,

“¢ ¢ * It cannot be presumed that
the legislature attempted to deprive
cities and town of their local autonomy
In reference to thelr officers an clee-
tions®* * * {f the legislature should be
deemed to have such power, but only to
make operative the constitutional pro-
visions In reference to the times of elec-
tions and the election officials."”

3 New Local Firms
File Incorporation
Articles With Court

Incorporation papers for threes new
concerns were filed {n the office of the
county clerk Thursday. The George T.
Mickle Lumber company of Oregon In-
corporated at $100,000, and is sponsored
by Harrison G. Platt, Roberlt T. Platt
and Arthur D. Platt,

R. H. Nelson, John R. Latourette and
H. F. Latourette are the signers of pa-
llpera for the Willamette River Lumber
‘-r.n:r:pan_v' Incorporated at $50,600. The
;Urugon Motorcar company, organized
| with a capital stock of $10,000, also filed
| papers.

Japan Is to Have
National Election -

- For Men's Suffrage

Washington, Feb. 28.—A national elec-
tion on the question of universal suffrage
| for men will be held in Japan, according
te advices reaching Washington today.
' The matter became too knotty for de-
cision by parliament and the diet has
been dissolved o= request of the premier,

| the entire subject going before the peo-
ple themseives.

Leon Weimer Reported Drowned

The police have been asked to look
for Leon Welmer, 24, following an un-
| ruccessful attempt to locate his body In
the river Friday. Friday employes on
the dredge Tualatin called the police and
stated that Weimer had fallen over-
board, The dredge was shut down and
harbor patrol officlals grappled for sev-
Weimer is slightly feeble minded, the
police say he may have wandered away
from his home at 302 East Burlington
sireet, St. Johns.

Charged Wilh Issuing Bad Check

When F. C. Heggeman learns that a
check for $141 given him January 22 by
Leon J. Camsusa was of no value he
swore out a warrant for the latter's
arrest, Detectives arrested Camsusa
Saturday evening on a warrant charging
lum with obtaining money under false
pretenses. The check was drawn on the
Royal Bank of Canada of Vancouver,

B. C. Trial will be held Monday in
municipal court.

Accused of Statulory Offense
Alonzo Hosford, 12, was arrested at
East Twenty-sixth and Knott streels
Saturday night and charged with a statu-
tory offense. A minor girl is involved.

tification, according:
petition or cer B | modity prices has gotten away from the

SUPPLY OF GOLD
IN UNITED STATES
S VANISHING FAST

. Gold, the foundation of the whole
system of American oredits, ts going
freely out of the country to the Orient
and South America, at a time when,
according lo a statement prepared by
the American Mini.3 congress, It Is
no longer possivle to produce gold at
a profit in the United States.

The present level of wages and com-

gold standard. The work which It takes

| statement says,

to earn & dollar In industry is less than
the effort required to produce a dollar
in gold. The American Mining congress
in part:

YALUE SBHRINKS

“The purchasing value of the ounce

{nhabitants (2000 or more) nominates at

primary nominating election or date by |
sich citles or towns, but the nominees

| Many of these can never be reipened,
|owing to the prohibitive costs of re-

|18 taking on the appearance of a city
| of dead hopes.

neither the |

candidates for municipal offices In Port- | To further deplete the gold reserve the
{n | consumption

the notices prepared by the |

of gold, which under statute carnnot
bring more than §20.67, has, Harold N.
Lawrie, nationally known economist,
shows, shrunken through inflatlon of
currency untll it Is no langer possible
for gold to be profitably produced
“Gold mines of the United States are
being clogsed down at an ilarming rate.

-Hmbﬁrlng and unwatering. Cripple
l\.:-:,;... “he greatest American gold camp,

“The gold stock of the United States
suffered a loss in 1919 of $292,796,000 by
the excess geold exports over Imports.

: 7 = , | , =
"~ steamer starTs New RiviRr service  |LOGAL MUNIGIPAL | MINES ARE°CLOSING DOWN .,

CHANGES IN BAKER BANK

of gold In the arts and
trades during 1918 was $80,337,600, while |
the production of new gold In the United
States and possessions was but ;53,-'
488,800. The estimated production
1820 is $40,000,000.”

WORTH MORE ABROAD

Gold In London, because of the de-
preciated BHritlsh exchange, has com-
manded a premium as high as 41988,
per cent above the officlal price, but
that does not help the American pro-
ducer, who would have to take his pay
in depreciated sterling.

Although the United States owns ap-
proximately one-third of the world's
monetary gold reserve, it Is all in the
use as a foundation for our expanding
banking credit

Unsound ‘Method
.Causes Inflation
Of Living Costs

“The government, I am told in
Washington, is planning to reduce
the Income tax slightly next year.
This action, more than anything
elsse which the government can do,
ought to lower prices In the Unlited
States,” opines Willlam G. Shepherd,
in The Home Bector, the ex-soldiers’
weekly,

METHOD I8 UNSOUND

He adds: “Of courss the blg question
In all this matter of taxes is: How much
money does the government really need?

“There |8 where your layman is stalled.

In

But be not ashamed. There, also, is
where your Egovernment official Is
stalled,

United 8tatas government. Every de-

fromya careleéss congress. Sclénce, effl-
clency, thrift—even sound “business
methods do not enter into the malter.

MONEW IS WASTED

‘““The nations of Europe have govern-
ment budgets. Thelr treasurers plan
each vear how much each department
will cost; In many cases this is a sclen-
tifie, business llke estimate, with the re-
sponsibliity resting on one man who has
no axes to grind with the politiclans
back home.

“Experts in the United States say that
we could have cut $2,000,000,000 off our
$6.000,000,000 expense of 1920 by using
the budget sys=tem. Any American who
doesn’'t llke the idea of paying 30 cents
a day in taxes to the government can
mnake a start In the fight against it by
demanding that the budgst system be put
into effeat in Washington.”

‘Spizzerinktum’ Name
Of Paper Published
By Morris Brothers

Spizzerinktum, the definition of which

is given as “pep,” Is the title of the
house organ of Morris Brothers, Inc. C.
H. Johnson will gulde the editorial pen
| of the paper, and wlill be assisted by M.
|E. Smead. The publication has just
| made its Initial apperranre and will |
hereafter be published monthly.

P. L. Carret of the Seattle office con-
tributed a wvery Interesting article on

forelgn exchange. How bonds were
bought was described in a very thor-|
ough manner by Henry J. Zllka. The |

paper is neat In makeup and contains
many “peppery” items.

“We have no budget system In the |street was based largely on the theory
partment spends gll the money it can:I
get; and it gets all the money it can| Failroad bill immediately. |

Pacifie founly Votes on Road Bunds;'
South Bend.,, Wash., Feb. 28.—A vote
will be taken March 9% on an I!ssue of |
$162,000 worth of Pacific county road
bonds. If the bonds carry, the money
will ba apptropriated for hard-surface
roads and for the completion of high-
ways now in course of construction.

Fred E. Schmidt, a Pendleton attorney,
is mentioned as 2 Republlcan candidate
for the nomination for stale representa-
tive from Umatilla county.

ARE YOU THE
MAN WE WANT?

We want competent
and reliable Financial
Man or Sales Manager
and three agents who
can earn from $1000 to
$5000 or more per
month. é

A Special Proposition
entirely new. No oil or
mining scheme. Give ref-
erences and. experience.
Address C-442, Oregon
Journal,

At left—Thomas G. Montgomery, new presldent Citizens Natlonal bank of

Boker. At right—Benjamin E. Harder, reliring cashier.
Baker, Feb. 28.—Thomas Q. Montgom- | stockholder of the Cltizens’ Nnatlonal
ery, new president of the Cfltizens' Na- | bank, Harder, a gradunte of the Uni-

tional bank of Baker. He came to Baker versily of Washington, came to Baker in

18106, and purchased an interest In the
in 1813 to hecome cashler of the First| Cltizens’ Nautional, Harder, with Mrs,
National bank, where he remained for | Harder, have left for New York They
slx years. Previous to his arrival in|will return through the scuthern states
Baker he was cashier of the American | by automoblle, making Spokana thelr

National bank of Pendleton for five|destination, whers Iarler expects to en-
vears, and at the same time was prosl—}gago In business

dent of the Bank of Helix. Ha Is re-| Under the leadership of the new presi-
ported to be one of Eastern Oregon's|dent it Is expected that the capital stock
most experienced bankers. Benjamin E.|of the bank will be ralsed from 3$100,000
Harder, retiring cashler and principal | to $200,000 In the near fulure.

TRADERS FAIL T0

HOLD RAIL PRICES
STRONG AT CLOSE

Optimism Pervades Over Feeling| .. am
That President Would Approve
Railread Bill Without Delay.

wells will be flowing in a few weeks.
Petroleum geems to be the only ecom-
modity assured of a greater demand
than It will ever be possible to supply.

Belling of the motor stocks and par-

ticularly of General Motors have besn
accompanied with a rumor of new In-

teresta becoming 1dentified with the
properiles. The covering of an exten-
slve llne of shorts In Generanl Motors

ralses the suspicion that these storles
may have been put out for the purpose
of breaking the stock market

Dem Bonds Asked

Fulls, Feb. 28.—Permission
has been asked by directors of the
Horsefly irrigation district of the cireuit
| court for the Iissuance of §50,000 In
|bondn for the bullding of a new dam

for storage. Five vears ago tha dls-
triet authorized a $700,000 bond issue
By Broadan Wall and thus far §50,000 worth of bonds

5
New York, Feb. Z28.—Professional

traders tried to continue the ad-
vance of rails again today but with
indifferent success. Most of the ad-
vances were lost before thae close.
There was no public following at
the clogse. Rock Island and the
Southern rallways displayed some
strength but failed to hold their
gaina, RSelling of industrials con-
tinued good. The short interest {s
large and shows no disposltion to
cover.
What

have been sold.

Rumors of prospective water short-
age In the Snake river valley aros un-
founded. recording to W. (i, SBwendsen,
stalas reclamation commissioner,

optimism _ there was in the

Petér Perkins
. and how he ac-
cumulated
$10,000 in ten

ears by invest-
ng $25 per month
in high-grade listed
stocks and bonds,
on s novel plan.
“Getting Ahead’’ is
as interesting, as
anything you ever
read Thousands
have read it and are
now*'getting ahead””
financially on the
same plan.

You will be fascin-

that President Wilson would sign the

FIGURE ON COURT DECIRION

Account also was taken of the possi-
bilfty of the supreme court handing |
down a decision Monday In the Income |
tax cuses. Thers was ulso some selling
on account of the poesibillty of an In- |
come tax decision for the language of |
the law I8 very clear on this point, and
says such dividends are taxable. Law-
yvers say the supreme court can nullify
that feuature of the law only by de-
claring it unconstitutional. Such a dec-
laration In regard to stock dividends
would not affect any other part of tl-mI
L law. i

Thera was also some eelllng on the
'theory that the attorney general wguld
flle an appeal in the Southerm Pac!flc

land cases. He has stated that he will | ated with it. But
take an appeal, bul the attempt of n better sull, It will |
congressman to force the government show you a new way

to appeal the case, Wall strest argued,
had put the attorney general In & dell-
cate position politically, The malter is
Bo important that Wall street thinks |
the suprems court and not the attorney |
general should be the final arbiter,

INSIDE INTERESTS SUSPECTED

[

Buying of Mexlcan Petroleum nndi
Pan-American stock Ia traced to lnuide‘
|

to invest your sav-
ings monthly—how
to get interest, plus

e PROFIT. oo yow
1 sacrh

ras sty W
It free. WRITE FOR 1Y
TODAY

interests,. The buyers are making no
effort to hold the price up, which makes
it look as {f they were anxious to get
more stock. Their attitude Is no doubt
due to the expectation that slx new |

KRIEBEL & CO.
INVESTMINT BAMNKIRS
15358 South La Salle St, Chicago

. s— P -

-1

6% — First Mortgages — 6%

£2000—Rose Cily Park Bungalow
$2000—Waverleigh Heights Bungalow
$1800—Rose City Park Bungalow
$1000—Good Farm in-Oregon
£2500—Good Farm in Oregon

First Mortgage Bonds

In denominations 8500 and 81000, Security in every case is
times the amount of the loan. Maturity 3 to 5 years,

PACIFIC COAST MORTCAGE CO.
319 Ry. Exch, Bidg. ‘Main 675

Arthur Berridge & Company

' Certified Public Accountants dnd Auditors
619 Worcester Block. Main 8621

CAN YOU ANSWER THESE:

Am [ losing money in any department?

How many cents net profit do 1 make on every dollar of sale?
Is my overhead figured accurately in my costs?

What does it cost me to do business?

How much Income tax will | have to pay?

We specialize on Monthly Audits

2%

‘HERRIN & RHODES, Inc., BROKERS

Direct Private Wires

Portland Seattle Tacoma
STOCKS BONDS COTTON GRAIN
Correspondents 201-202-203
E. F. Hutton & Co., New York Ruilwn* Exchange Building
Clement, Curtis & Co., Chicago elephones:
Hayden, Stone & Co., Boston Main 283 Main 284

R. P. EFFINGER, Manager PORTLAND, OREGON

.
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