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PORT OF PORTLAND
ACENT N ORIENT
OFF 10 FAR EAST

J. F. Buckley Conveys to Ship-

pers Information of What
This District Offers in Trade.

J. ¥. Buckley, Oriental agent for
the Port of Portland, left this morn-
ing for San Francisco to embark

on a year's itinerary through the
Far Eust to further this port's trade
fnterest on the other side of the Pu-

cific and carry knowledge to ship-
pers of what the Columbia river
district has to offer in world trade

competition,

Buckley, whose home s Oakland, Cal.,
will leave the Cuallfornia port February
28 and will vistt all the principal ports
in Japan, (‘hina, Java, Indla, "ﬂlnht_--«
and Indo-China A tentative (tinerary
has been arranged

If the Port of Portland commission
later decldes 1t trasible, Buckley will

nlno extend his operationa into Australin
nnd th: Zealand and eliminate the
cails in Trglin. Hy the end of thiy year
It conditions are more settled In Slberia|
arrangementy will also ba made to stop
in Viadivaestok.

Exhaustlve data conrerning TPortland
and Oregon and 4 great mass of ad-
wartialng’ matter from Oregon Industries
I being carried by Bucklay to hia ports
of call

authority to mdvertise Portland In news.

papers of the places which he visits, The

tentative (tinerary with arriving dates 1s |
as follows

HSan  Francisen,
hama, March 17 ;

Yoko-
Nupgas-

, Himg-

February 28,
Kobe, April 1,
nki, April 13, Shanghai, April 21
kong. May 3. Maniin, May 16, Sluga-
!;(-rh. S oH, June 10; Batavia. Java, June
T: Boarahava, Java, July 5, Macussar,
Celebes, July 21, Samarang. Java, July
28, Hatavia, August 3, Singapore, 8, S,
August 8, Medan, Sumatra, August 11
Bingapore, S 8, August 14 Penung, 8.
8. Aupunt 1R, Kaula Iumpur, F. M 8,
August 21; Singapore, 5. S, August 253
Caleutta, Tndia, September 1, Hangoon,
Burmah. .'-'-r-pu-mhur 13 ; H|nxzapr-rﬂ, 8 8.
Beptember 20, Bangkok, Slam,
ber 26, Singapore, 85 8, Octoher 3,
tavia, Java, Oectober 10, oerabayn,
tober 15; Singapors, 8. 8, Oclober
Balgon, Indo-C"hina, Octoher 31

hong, Indo-Chlina, November 13,

Ba-
(-
4

Hui-

ndo-China, November 13. Hongkong,
Novembher 21, Manlla, November 29,
Hongkong, December 10; Shanghal, De-
cember 16, Hankow, December 0. Pe-
kin, January b, 1921 . Tientsén, January
10, Shanghal, January 17; Nagasakl,
January II. Knobe, January 26, Yoko-
hama, February 4; San Franclsco, Feb-
ruary 28 i
Buckley will have as hla permanent)|
dddress the International Banklrig cor-
poration, Yokohama, Japan.

SAILER LI-.\\I~'4 CO0S BAY

Five-Masteu .‘irhnnnnr Built by Kruse |

& Banks Yard,
Marahfisld, Feb. 21.—The new
masted ealling vessel Kruse, bullt by
Kruse & Banks of North Bend, left
that city today In tow of the tug Re-
Hef. She carried a partial cargo of a
milllon feet of lumber from North Bend
mille, and will complete her cargo on
the Columbin rlver before salling to
Bydney, Australin. The wvessel will
carry roal to (allao. and from there
will bring nitrates to San Francisco,
e
ASTORIAN IS IN PORT
—_—

Fast Passenger Steamer to Make Ini-

tial Trip About March 1.

The Inltial trip of the fast river pas-
senger steamor Astorian will be made
about the [first of March, under the
guldance of Captaln €. C. Turner of
Portland, It was announced Saturday
night.

The hoat, which is helleved to be one
of Lthe fastest on the river, arrived Sat-
urday from Astoria, and will make daily
round trips between Portland and As-
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GARAGES

Sectional and Ready-Cmt

SHIPPED ANYWHERE
or Erected in Portland

1 Material and Workmanshlp Guarotesd
Fimt Clams
Band for Qircular
REDIMADE .l{lLDllﬂ co.
818 E, 111y B0 Phone B. B114
PORTLAND, OR.

LiiLi

Send Us Your Old Carpets
(We Call and Dellver)
0ld Rugs and Woolen Clothing.

We Make Beversible, Hand-Woves

FLUFF RUGS

Room Rige Fluff Rnas Woven $17.58
Rag Rugr: Waoven All Sizes
Clothes Cleaning and Dyelng Dept.
Mall Orders Send for Bookles
Feathers Renovated
Carpet Cleaning
#x12 Rugs, Stenmed Clenned, $1.50

WESTERN FLUFF BRUG Co,
#4 Unlom Ave. N. Fhone: East 8ils
-

WE CALL FOR YOUR OLD
CARPETS

Rugs and Woolen Clothing.

FLUFF RUGS

All Work Turned Out Prom J ———B.l'
Bugs Woven All Sizes— Or-
ders—Nend for Bwllet—(‘ar-
pets Cleaned, Lald and
Refitted

NORTHWEST RUG CO.

188 East S8th St
Phone East 3580

He will nlfe take with him the |

Saigon, |

| street

1

|
|

| Porutand built

vessel which

Septem- |

The rescue of 611 passengers and
crew from the HBritish-India Iiner
Fazllka, wrecked In the India ocen,
was effected recently by the 8. 8.
West Modus, a Forstland bullt ves-
sel commanded by Omar Humph-
rey, who has written the Northwest
Steel company an account of the
wreck.

It was the night of October 30, the
thickest of the entire vovage fromn New
York to Singapore, and the Fazilka was
traveling at full speed. The _second
mnte of the fated vessel found himself
close aboard Boat rock before he aaw
{the breakers around It. Boat rock la
an enormous crag on the southeastern
shore of the Island of (Great Nlcobar,

| The bottomg of the Fazilka was ripped |
| open and r holds rapidly fllled.
At 2:08 a. m., Assistant Radlo Oper-|

the distress call and the steamer hast-
|fnad to the rescue, The wrecked ves-
sel. unable to take an observation, gave
her position by chart, which led to an
error of 156 mlles. The radlo messcges
were agaln plcked up and shortly after
noon the anchor went down a mile and
a half to leeward of the wreck, and flve
minutes later the first boat load of pas-
rengers was alongside.

The West Modus, with twn of her
large lifeboats lowered, transferred 511

torla, stopping apt Cathlamet and Ska-
mokawa. The boat has been recently
| completely overhauled, and is 4t pres-
ént undergolng & new ceat of paint and
some minor repairs.

A trial trip will be made In a few
days. at which time a schedule will ba
decided upon. It has a capacity of J00
passengers, and will carry baggige but
no freight., Captaln F. A. Wilson of
Seattle Is at present the principal own-
er, but a company of Portland and
Astoria people will soon be formed. No |
dock has as yet been selected, the boat |
| being, for the present, at the Taylor
moorage.

WILL ASK FOR NEW BIDS

Dock Commission Not Satisfied to Ac-
cept Price Previously Offered.

The commisalon of publlc docks has
decided again to advertise for blds for '

on the chance that the stock market may
be more atable within a month. Nine!

the first bid opening in January. The top

price at that time was #4.566. At Fri-
| day's meeting of the commission bids
were rejected for the second time, as

only four bide were recelved and the top

| price was 91.18, This represented a
Hoss of 3138 peoints, or $25.300, between
| the top price offered in January and that
| offered last weeks The commission
was flrmly of the belief, however, that
|mu'|u1p.|l bonds will he given better

bids at the next opening, schedukd for
March 23,

.
Wawalona Due Tonight

I Arriving off the Columbia river early
| this morning, the stee] stermer Wawa-
lona, opervting in the Oriental gervice of
the Admiral line, is due at St Johns mu-

nicipal terminal this evening to discharge |

& vargo of general freight from the Fur

Enst. The steel steamer Coaxet, oper-
ating in the same service, is due to ar-
rive In the river, and will also report
[— - __ — - '-____
TRANSPORTATION

. 8, OITY OF TOPEKA
Sails 8 n\"l oM, ebruary 20. from Port-
and to Marshfield, Fureks and San Francisco,
FROM SEATTLE TO ALASKA

B. § ADMIHAL EVANS 1o Seward and way
ports, Fehruary 24
8. £ CITY OF SEATTLE to Juneau and
way porta, February 28,

BEE AMERICA FIRST

“THE VALLEY OF TEN THOUBAND
MOKES"

“THE MIDNIGHT SUN"

Alaska lourists make your reservations early.

TIOKET OFFICE 101 THIRD STREET
Main 8281

FACIFIO STEAMSHIP COMPANY

ator Welss of the West Modus plcked up ¢

the $760.000 harbor development honds,

Wa call and aettver.
old carpet and rugs made Inte

“FLUFF RUGS

Satisfaction guaranteed.

Akom Eandm t cleaning

filled.

Montavilla Rug Co.

. Phene Tabor 7814

1984 East Stark

AUSTRALIA

NEW IEALAWD AND SOUTH SEAS
¥ia Tahit! snd Rerstonga Mall ‘nd P
assenger
Mbtroml-n!nnﬂuolm 28 Daya
UNION 83. 00. OF NEW ZEALAND.
230 Callfarnia 8L, San Francisce
[ 3 bﬂ\ Sleamship ang Raliross Agencies.

MODUS. IS RESCUE SHIP

saved 611 passengers on wrecked craft on
jutting rock In South Seas

Hindus, In groups of 20, to safety, beafore

'$:30 p. m. A heavy swell, running be-
| tween the West Modus and the wreck,
made the two-mile pull In the burning
| heat a sore trial to the oarsmen. The
handling of the boats alongside the
wreck was partlcularly
to the raging surf. Some of the terror-
stricken Hindus were so weak they had
to be carried into the boats.

|  On the deck of the West Modus, many
| of them knelt in the tracks to thank the
men who had rescued them, but who
were too busy completing the job to
take notlece. At Penang the crew of the
Weat Modus was given an ovation by
the relativeas and friends of the rescued
end Captaln Humphrey and hle officers
were decorated with garlonda,

Tha West Modus was the twenty-first
veasel of the 39 construomed by the
Northwest Steel company. She was
launched on December 21, 1918, at the
yards of the Northwest Steel company.
and dellvered t othe shipping board on
February 28, 1019, Her maiden voyage
took her to Trieste with a cargo of
American wheat flower for the American
food rellef commission. The present
voyage !s her second.

The Northwest Steel has no immediata

OREGON FIR AND
OREGON PINE T0
BE F

New Six Masted Schooners, For-

to Pittsburg Street Terminal.

Colncldent with announcement

| ally

that Grant Smith & Co. had form-
taken possession of the &g8ix-
masted schooner Cotys and Cossa,
which were purchased from the sup-
ply and sales division of the Emerg-
ency Fleet corporation, it became
known that the new owners will re-

~christen them Oregon Fir and Ore-

early

|ny, where they

The hulls will be shifted |
in the week from the plant of
Shipbuilding
were constructed,

gon Pine.

the Peninsula compa-

to

(the Pittsburg street terminal of the

f

| "Tor 10 steamers,

difficult, owing

commission of public docks, to com-
plete their fitting out.
Detalls of the purchase
were finlshed and
Grant Smith & Co. purchased some
equipment, while more {8 helng selected
from murplus stocks of the supply and
sales division. As to thea flrat voyages
of the v it Is said highly attrac-
tive offers for their charter have been
mada and It is assured they will lvad
on the river, but if an engugement has
actually been closed for them their own-
ers are not divulging the provisions.
Friends of Smith, who was 8o promi-

be=ides the hulls

exagels,

nently Identified with wood ship con-
struction during the war through the!
Grant Smith-Porter Ship company. |

which had plants at St
rdeen, say that though
his aasociates In advancing
driva on ships b every way,
never exhibited more keenness in the
compietion of a vessel than is centered
on the fitting out of the Oregon Fir
and Oregon Plne.

The vessels are of the distinctive Pen-
Insula type, a design worked out by the
Peninsula Shipbuilding company, first
for a fleet of four auxiliary schooners
bullt preceding the war, then modified
to fit the demands nf the government
turbine driven, which
were coulracted for by the Emergency
Fleet corporation and again altered
somewhat to meet the regquirements of
a Bajling vessel,

Johns and Aber-
he jolned with
the war

merly Cotys and Cossa, Shifted

of the ships |

| W
' bank statement today
| over
gelling of stocks through the week |
ubv Important banking interests was

a

| w

| td

reduce them, Wall streat sees little

hope of any easler terms for stock
market

. ket depends absolutely on the money '
market for the time being.

te

of the railroads.

fe

he hu:m'i
| have troubhle getting through

| and - further trouble getting through the

| strong, but lost Its advance.

BANK STATENENT
00T, WORSETHANWALL

Slight Hope Seen of Any Easier

ment to come,

fe
under
comm.areial
Ithe week in the face of an adver- |

endlegs supply even of the
radls and the susplcion
| pools are already trving to get out of
iu-‘h:i.l they thought were bargains

STOCK MARKET DEPENDS ON MONEY MARKET w

Edited by
1 F, Hessian

'PORTLANDERS JOIN WASCO BA\I\

SIREET EXPECTED

Terms in Immediate Future for
Borrowers on Stock Market.[

By Brodan Wall ’
New York, Feb. 21.—Wall street
as mu.ch more concerned over the
than
The

It was

the persistent

market.

broad hint of a bad bank state-
but the statement |
as worse than expected. As the
deral reserve Iz more than a point
legal requirements and
loans Increased during |

a8

sed determination by the bank to

borrowers. The stock mar-

Robert L.

bank of The Dalles.
county,
to his first election to office.
institution.

The market opened steady and an at-
mpt was made to eontinue the advanrce
This met with indlf-
rent succeas, These geemed to be an

Stevens, right, and Thomas H. West,
tively engaged in the management of the Waseo County bank, the new |

“Bob" Stevens,
was affiliated with the Ladd & Tilton bank for 17 vears prior
West has served 20 years with the same

|
|

\
teft, who will become ac- |

formerly  sheriff of Multnomah |

1ow  priced
is strong that

Federal Reserve

It la expected the rallroad bill will

CONEress

L ]
White House. When actually passed it D L
will find the rallroad Industry in the ecrease ln Oans
midst of wholesale deflation of labor. | —_— .
with both employers and emploves pre- | For the week ending February 20:
paring for the fight over wages that I8 || Federal Reserve stalcement AVerage
to culminate In September, 1 loans derreasea, $38.543.000 de-
Among tha Industrials the only || mand deposits, decreass, $43.9i4,-
strength shown was In apeclalties, whern; 000 ; time deposits, decrease, $3]1,000,
some timld shorts were |eft uncovered. reserve decrease, $1.937.850: actual
One of thesse was American Wool, | lnans, decrease, $32,938,000; new de-
which was advanced five points in a || mand deposits decrease, $60,738,000,
few minutes.

General Motors waa also || tlme deposits,

Announce- |

decrease, $817,000,
serve decrease, §$15.090 740,

Statment Shows

re-

'|mPnt of the Increase in capital by the! Federal Reserve bank ratio of re.
They are said to be among the strong- | willy Overland company had u depress- | serves i= 37.1 compared with 389
ast wood carrlers ever floated and It Is | ng effect on the market. The close wasa last week.
| that fact, coupled with the pldn to {rregular without material cha.nge in any i
operate them permanently out of the ||ssue, . .
Columbla river, which has been the| Tha fact that the Federal Reserve L] f B LI h
fir productlon center of the coatl us bhank has falled to bring about licuida- lPI'OVlnCB 0 rItIS

concerns lumber exports. that prompted
the selectlon of names symbaolic of the
principal material. While properly des-
ignated as Oregon fir the lumber is also
referred 1o in other parts of the United
States, as well as with the export trade
as Oregon pine, so It was determined to
use both names for the ploneers of the |

tion cof commerecial inans I1s the basis on

w
st

re in such eondition that they must be

hich a new bear campalgn Is being
arted in the stock market. The banks

new [leet,
P. N. Carlson, who war guperintendent |
of the St. Jehnas plant of the Grant |

Smith-Torter Ship company,
Teufel. his assistant, have been charged
with the work of finishing the vessels,
while Frank Balllle, office manager,
a= keenly concerned in getting

is
them

| shipshape without further loss of time.

prospect of resuming the shipbuilding

game on private account because of the
unstable labor conditions. The company
is awnlting confirmation of reporta of
a reassignment of government contracts.

Iat St. Johns Monday morning to begin
| discharging her cargo. A portion of the
merchandise carried by these two vessels

| s Japanese goods intended for the East-
er trade,

l
|  DAUGHERTY INSPECTS TANKS

A. A. Daugherty, president of the Na-
tional Shipbuilding company of Orange,
Texns, and designer of the first wood
| tank steamers. was a Portland visltor
| Saturday.
wooden steamers of the Lake Union fleet,
iwh!ch he recently purchased through the
supply and scles division offlce of the
shipping board.

When asked a= to the performanca of
| the first wood tanker, Daugherty assert-
ed that It never leaked a drop and to
prove his confidence in the design
approved & program of a fleet of four
| vesuels,
service. Although the original vessel car-
ried about 40,000 barrels of oll, it is the
intention of the company to limlit the fu-
lure vessels to 356,000 barrels.

Four tank

are also belng constructed,
e
ALL ALONG THE WATERFRONT

The steamers Florence Olson
Wahkeena left Bt. Helens Saturday
, with cargoes of lumber for San Pedro.

With a cargo of general freight and
cement from San Francisco, the steam-

| appears

: ders of

He intends to inspect the five |

LUMBER ORDERS MOUNT

dapanese Included Among Buyers
Named in Trade Demands.

Prominent exporters have made what
to be an anthorized
toe the effect that several
other Oriental buyers
ders in Portland
| far 10,000 000
shipped to
possible.
Colncident with
comes the werkly
Jacks & Partners, offering to steam
and other tonnage the following
interest locally :

4,500,000 feet—Pugest Sound or Colum-
bla river to Darlen, $40 per thousand,

statement
Japanese
have placed
and on Puget
feet of Ilumber
the Far East as

and
or-
Sound
1o
Bo0n

be
As

this= announcement
clreular of

or-

| March,

This feet Is almost ready for | Xingdom,

bids were recelved by the commmission at | barges of 10,000 barrels capaclty each °F Yokohama,

and '

5.000 000 feet—Pugat Sound or Colums-

A. C. Stubbe Returns
A. C. Stubbe, general

the Columbla-Pacific Shipping com-
pany, returned Saturday from a visit
to Seattle, where he attended a con-
ference of the Waterfront Emplovers'
junion. The union had under discussion
a readjustment of the agreement with
the International Longshoremen’s union.

er Dalsy Gadsby arrived In port Sat-
urday.

The steamer Wapama, with passen-
gers and general freight from San
| Francisco, arrived in port Saturday
{afternoon. She will discharge at Couch
atreet. |
o -

N;;v;—of the iz’ort—l

Arrivals February 21

Daisy Gadsby, American slesiner,
Frmoeiwco, general and cement

%t

from Ban

via Grays Harbor, hallast,
Wahkeena, American steamer, from Bt. Hel
cns, for Ban Pedro, lumber

MARINE ALMANAC
Tides at Astoria Monday
High water— Low water—
338 o m...N8 fest. 10:27 a. m..0.7
4:16 p. m..0.9 feet. 10:11 p. m,.]Bfwl

AT NEIGHBORING PORTS
storia, Feb. 21.—Sailed at 7:30 last night,

steamer Lansing, for Port San Lemis. Arrivea at
2 o m, stramer Daisy Gadsby, from San Fran-
clrco.  Bailed at 9:13 s m, gawline schooner
Roamear, for Waldport and way ports,. Arrived
at 0:40 and left up at 11:30 a, m., steamer
Wapuma, from Ban neieo. Arrived at
045 and left up at 11:30 & m., steamer
ldaho, from Taltal via SBan Pedro,

Ban Francleo, Febh 21 —Arrived la=t night,
steamer Emet H Meyer, {rom San FPedro, ‘or
Columbia river Bailed at 8 last night, steamer
Rose Clty, for Portland. Arrived at 7 & m.,
steamer City of Topeka, fromm Portland via
Eureka and Coos Bay. Bailed at ? a. m., steam-
er Rilver 8hell, for

Norfolk, Feb.
i*Th steamer Crown o Ca.tile,
and San Francisco, for Glusgow.

rived: Eelbeck, from Baltimore, 12:25 a m ;

'l'lrertnn from Los Angoles, 7:25 a m.; West-

11 & m. Sailed:
8:30 & m; tug Traveler, hr!mSBo
a m; Annie Campbell, for Eureks, 10:15
A L

i
1

|

|
|

Wapama, American steamer, from Ban Fran
cisco. pasengers and general

Idabn, American steamer, from Taltal via SBan
Fedro, nitrate.

Departures Fabruary 21

Florenee Olwon, American steamer, for San
Fedro, lumber !

Munra, Amrrican steamer, for New York |

Portland
21. — Arrived yesterday, Brit- |
from Portland

Sin Francbeo, Feb. 21 —(L N. S)—Ar- |
Oity of Topeka, from Portsnd, 7:20 a. m..,

from Oresosnt City,  a m; ‘Martha |
Bmimer from Coos Bay, 9:10 a m.; Navy
Vulcan, from Norfolk, 9: lﬁ a m: Caspar,

GEITING

of
Peter Perkins
and how he ac-
cumulated
$10,000 in ten

K‘ears by invest-
$25 per month
\n hl‘h-grlde histed
stocks and bonds,
on a novel plan.
“Gettmg Ahead” is
as interesting as
anything you ever
read Thousands
have read it and are
sow"‘getting ahead”’
financially on rhe
same plan.
You will be {ascin.
ated witk it. Bot
better aull, it will
show you a new way
to invesl yo.ur sav-
ings monthly—bow
to get interest, pius
e PROFIT. o yow
money — withoot sacrt

Hicing safety We senc
't free. WRITE FORIT
TODAY

KRIEBEL & CO.

INVESTMINT BANKERS

and George |

man Fuel

Co Main 353, 560-21.—AdvV. | of Musselshell

Columbia Bonds Are
Offered in Portland

These bonds are being

Guret, |

‘First Choose

. House and

| Then the Bond’

bila river to Tsingtau, China, $40 per
thousand, March, [
5,000,000 feet—Portland to Shanghal.
$40 per thousand, March,
4,500,000 feet—Portland to Taku and
he | Darien. $40 per thousand, March.
Any esize—8San Francisco to T1'nited
barley. 340, Julyv-August |
Any gize—Pacific Coast to United
Kingdom or Continent., flour, $22.
| March loading.
| 50.000 tons—Portland. Or., to Kohe,
phosphate rock, 314 per
ton, March or later,

manager of ||

on Our List
for

Your Bond

. Idaho Highway Bonds
No Income Tax to Pay

| E OFFER our allotment of Gooding
County, Idaho, 69 West Point Highway
District Bonds at price to yield 512 %.

This district is in the famous Snake River Valley,
where practically everything is profitably grown, and
land sells for 8150 to $2G0 an acre. Ready markets
available,

Assessed valuation more than
10 times the indebtedness.

Write, telephone or call
for additional information.

CLARK.KENDALL & CO. INC.

Get Your Name

“Better Bonds”

HERRIN & RHODES, Inc., BROKERS

Direct Private Wires

Portland Seattle Tacoma
STOCKS BONDS COTTON GRAIN
Correspondents - 201-202-203
E. F. Hutton & Co., New York way Exchange Building
Clement, Curtis & Co., Chicago Telephones:
Hayden, Stone & Co., Bosten Main 283 Main 284
R. P. EFFINGER, Manager PORTLAND, OREGON

| county,
JI’IF[ investors 5§

|
|
|
|
|

offered at 100 and Interest to wield the | ——

full 6 per cent.

Among Carslens and Earles offering |
for the week are the following:

I.OM 61y per cent bonds of Unlon
high =s¢hoo l distriet No. 1 Muarrow
Ore.  Muturing 1%0 price tn
per cent: $5000 Clarkia |
IHlighway district, 8 per |

county, Idaho.

EUROPEAN PURCHASES
I AMERICA SLUNP-
TRADEBALANCEDOWN

Moderate Recovery in Ability to
Export Goods Reported
From Abroad.

Washington Fel 21—l N 8.
American forelgn trade, falling off In
pursuance of the Furopean pollicy to re
duce imports ta the Umite of an een
nomie nece-sity, shows a decided =luamp
In the export returns now belng con
I'mlad by government experts. Teutative
flgures for  Jatmary revenl thiat the
'niteill  Stntes normal  trade  bLalanens
motithly will he sliarply reduced. M"rene-
ury officinis notedd mnterial inerenses In
Importe from abroad in the last semi
monthly period

HReports to both the Iu-'uur\ and com
meree dapartmoents indlewte a8 moiderates
recovery by Europe in it abllity tn ex
nort gond: Grent Hreitatn I8 far in the
{lead, reports indicating that shie s fast
recuperiting the ndustriad power -he o
joyed before the war A material In-
| crecas s noted in her ablilty to ship
a surplus of goode to all other coun
tries, chilefiy the ['nited States

The federal reserve board today in an
analysis on tha export situntion stated
that export houses fear they must e
duce thelr trade or else finance thelr
It‘llﬂ!ﬁ!nl\rﬂ ont of thelr own  rescnre.
In many cases, 1t wias sald, bhalances ara
belng left abroad unpaid. sabi=- toy an

Intereat nllunlnro grn llo.{ by delitars

rent bonds maturing 1850-38 sald ta net

investors Hly per cent . 35000 1+ helnn
county Wash. General ohligation road
honds maturing 1030.33 <elling 1o net
boper eceont: FIO,000 Kenneeatt Coppe
T oper ecent accured pnotes anaturine RN
tn not 7% per ocent and A varied N
of Canadian provincial and pFovernment
bonda,

‘The value of the
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of old seasoned {ssues at prices offering extranordinary Interest The
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BECOND FLOOR

NORTHWESTERN BANK BUILDING

Main 648

An Attractive Investment

IN SECURITIES OF PACIFIC
; COAST INDUSTRY
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CUMULATIVE PREFERRED
STOCK

LUE FEB. 1.
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T PAYABLE QUARTERLY

EXEMPT FROM FEDBRAL NORMAL INCOME TAX
CAPITALIZATION:
Authorized. Issued.
PREFERRED A .2,000,000.00 1,500,000.00
COMMON ............ 4,000,000.00 2,750,000.00
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G.E.MILLER ax» COMPANY

INVESTMENT SECURITIES

NORTHWESTERN BA“\}\ BUILDING

PORTLAND,

OREGON

Arthur Berridge & Company

Certified Prblic Accountants and Auditors

619 Worcester

Block.

Main 8621

CAN YOU ANSWER THESE:

Am 1 losing money in any department?

How many cents net profit do

| make on every dollar of sale?

Is my overhead figured accurately in my costs?
What does it cost me to do business?
How much income tax will 1 have to pay?

We specialize on Monthly

Audits
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