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ONION TRADE WILL WAKE UP SOME DAY WITHOUT STOCKS

ONION TRADE IS

DEMORALIZED HERE

FOREIGN DEMAND

IN BUTTER TRADE

SPECIALTIES FADE

OUT OF SIGHT AS

LOSSES RILE HIGH

Abundance of Stop Loss Orders
Accelerate Decline and Low

Money Rate Fails Its Purpose.

Edited by
Hytrin a EL tones

WHEAT GROWERS

WOULD EE HURT

Change in the System of Marketing at
This Time Would Ruin. Many;
Proposed Bill Meets No Favor.

f NORTHWEST GRAIN RECEIPTS

fractional losaea and for a. time it
looked as though the list would rally
whet) the call money rata eased off to
S per cent and the steel corporation la- -'

ued lta favorable unfilled tonnage state-
ment. The market, however, lacked pur-
chasing power so that when the bears
began a drive In the early afternoon,
quotations yielded easily under leader-
ship of General Motors and Steel com-
mon, both of which touched new bot-
toms for this year.

- In the last hour there waa a feeble
rally, but 20 minutes before the clone
acute weakness developed in all direc-
tions and prices were fading away when
the session ended. Stop loss orders
were encountered on the way down and
this accelerated the decline.

The volume of business transacted
increased as prices depreciated so that
when the gong sounded for the end of
the day the ticker tape wu about eight
minutes behind. Shortly before the close
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By Broadan Wall
New York, Feb. 11. With call

money being offered at 6 per cent
,and the United States Steel corpora-
tion reporting an Increase of unflllfed

j orders fr the month of January
amounting to 1,020,078 tons, stock
broke badly Tuesday and closed the
Session with prices of the standard
Issues down from 3 to 5 points from
the previous final figures. Special-
ties like General Motors and Amer-

ican Woolen ended the day with net
losses of about 10 points each. New
low records or this year were made
in many directions.

At the opening quotations showed

Portland, Wed. 81
Tear ago. . . 4

Season to date 6891
Year ago . . 0121

Tacoma, Tues. 33
Year ago. . 7

Season to date 4911
Year ago. . 4601

Seattle. Tues. 1 7
Year ago. . 8

Season to date 4411
Year ago. . 4700
That any effort to change the present

marketing system In the wheat trade this
season will mean disaster to the pro-
ducer as well as probably ruin many
millers ; that the Gronna bill to eliminate
the Grain corporation would be a direct
blow at the producer, la the word that
goes forth from those who have given
the matter any etudy.

With the pres.ent exchange situation and the
lack of suitable shipping facilities along the
Pacific coast, wheat growers of the Pacific North-
west would be the chief sufferers should the
activities of the Grain corporation be cut off.

There is a complete stoppage of business in
the entire trade at Pacific Northwest points and
no recoveries are possible until the foreign situ-
ation as well as the domestic atmosphere clears.

Miilstuffs are being offered quite freely at
$43 a ton, although some millers are stiil
asking $4 4 a ton.

WHEAT Nominal bnying price, bulk: Rlue-ate-

$3.20: fortyfild. $2.40; turkey red. $3.00
8.06: marquis. S3.103.15; club. $2.38

2.40 per bushel. Portland track delivery.
FIURSelling price, new crop: Patent.

$13.15; whole wheat flour. $10. 7R; Willamette
valley. $10.65; local straight. $10.50; bakers'
local, $13.15: Montana spring wheat, patent,
$18.75; rye flour, $10.10: oatmeal. $18.00;
graham, $11.30. Prices for city deliveries in
five barrel lota.

HAY Buying price, new crop: Willamette
timothy, fancy. $26: Eastern n

fancy timothy, ( ); alfalfa, $81; valley
retch, $24s 25; cheat, $20; straw, $10; clover,
$28: grain. $24 26.

GRAIN SACKS Nominal: New crop delivery
No. 1 Calcutta. 18c in car lota; less amount
higher.

MILLSTCFFS Stillrun at mills. sacked
$4.3.00 44. OO.

OATS Per ton, bnying price, feed, $63.00
63.50: milling. $66 tou.

BARLEY Buying price, $71 50: milling
$72.60 tou; roUed barley, selling price, $73.00
(9 75.00 ton.

Portland was again a nominal market Tor local
grain. No bids were made on the Portland
Merchants Exchange.

GRAIN" PRICF.& ARE M1XF.P
AT THE CHICAGO OPENING

By Joseph F. Prltohard
Chicago. Feb. 11. (I. N. .S.) The highest

prices for com were not. fully held toda.v. There
were good net advanres. however, which in-

cluded 4 '. for February. 3 4 ( J i fur March.
2 ti ti for May and Juiy. and 2 t for Sep-
tember.

Oats were 1 1 4 higher
Provisions were to 4 7c higher.

Chicago, Feb. 11. (I. N. S.) Leading
houses had good buying orders today

when the corn market oiened and took most of
the offerings at prices ranging from tic higher
to c lower.

Trade was moderate In oats with little pres-
sure, opening rrices being ts & c lower, fol-
lowed hy prompt recovery.

Provisions offerings were limited, short cor-- e

rings starting prices 5 g 12 4c hisher.

Exempt from all Domlnloa GoTernmeat Taxatloa

$198,000.00

City of --Regina
6 GOLD BONDS

Sue: March 1, ItSS. 'Denomination 11601
A sreneral obligation of the- - entire city. A'n un-
usually attractive issue of bonds, representing an
invpfftmcnt security of unquestionable merit and
safety.

PRICE: TO YIELD 7
MORRIS BROTHERS, Inc.
THE PREMIER MUNICIPAL BOND HOUSE CAPITAL. ONE MILLION DOLLARS.

Morris Building, 1 Stark St., Bet. ath mn4 SUt.
Tslsphorts Broadway 21 il. Cstabllahssi Ota Quarter 0snlufl

But Scant Amount Remains but No

Call for Shipping Is Shown Now;
$1 Bring Offered by Local Traders.

Complete demoralisation la shown In
the onion trade, although some day the
trade here will awaken to the fact that
there are few onions available. Then
look for some flreworka In values.

At this time It is practically impossible to
secure orders for onions in carload lota. Only
perhaps 30 or 85 cars remain unsold In the
entire state. This is a mere drop In the bucket
as compared with whst the usual demand would
call for during the period remaining before the
next crop is available for the market.

Thirty-tri- e cars Is believed a maximum esti-
mate of the boldlngss)of onions in this state at
the moment. It is not believed that there can
possibly be more Uian 25 cars of these supplies
shipped. There has been more or less loss in
resorting and this will cut down the total stock
available. While some of this stock can be sold
at low prices for immediate consumption, the
general trade now has so much of this class of
goods that it is not willing to take on additional
burdens.

Best price availshle for carload lots of onions
to the grower at this time is $4 per cental, a
drop of 50c from recent quotations and 81 be-

low what the Confederated association had been
asking. Borne growers are unwilling to accept
this price and are holding. If they hare the
good keeping quality tliey might win out,

Bales of "onions along the street are being
made from $3 to $5 per cental in a small wav.

Generally Steady
Tone Is Shown in

No. Portland Yard
PORTLAND LIVESTOCK RrX- -

Hoga Cattls Calves Sheep
Wednesday 871 3 ... 78
Week ago 2fi0 T ... 19
2 Weeks ago 7 83
4 Weeks ago 190 28 7 107
Tear ago '. .2S3 B9 1 ....
2 Tears ago 277 307 . .,, 1
S Tears ago 163 14 3 1107
4 Tears ago 848 377 ... 452

Six loads arrived at Xorth Portland
for the Wednesday morning trade after
the entire absence of carload lots Tues-
day. General trade Indicated a steady
tone.

About three loads came forward in the swine
alleys for Wednesday and there was a steady tone
for offerings. Practically none of the stuff came
forward with a diversion rate, therefore killers
were not Inclined to pay extreme prices.

General hog range:
Prime miied I15.T5 18.25
HedAm mixed 15.25 g 15 75
Rough heavies 1 1.00 & 15.25
Pigs 13.00 15.00

Cattle Trade Nominal

Trade in the cattle alleys at North Portland
is on a nominal basis. Market is considered
stesdy generally with grain and pulpers in de-

mand at full prices.
General cattle range:

Rest grain steer $12.60 g 1 3.00
Choice steers 1 1.50 (s 12.00
Good to choice steers 10. 50 (ft 11.50
Medium to good steers 8.5010.50
Fair to good steers 8 60 9.50
Common to Vair steers 7.50 8.00
Choice cows and heifers 9.50 10. AO

Good to choice cows and heifers 8.50 9.50
Medium to good cows and heifers 7.50 8 50
Fair to medium cows and heifers 0.50 7.50
fanners 8.50 (8 6.50
Bulls 6.25 8 50
Best light calves 15 60 17.00
Medium light calves 12.50 (af 1 5. 5
Heavy, calves 7.00 12.50
Stackers and feeders 8.00(9 9.60

Mutton and Lambs Mold
Limited arrivals were shown in the mutton

and lamb alleys for the Wednesday trade at
North Portland. Demand was steady for all
offerings and prices were unchanged.

General sheep and lamb range:
East of mountains lambs $ 1 7.00 1 8 00
Best light Taller lambs 1 5.50 lH.r.O
Bent heavy valley lambs.. 13.60 14.50 '

Feeder lambs 1 2.00 1 5.00 j

Yearlings 13.5014.00!
Wethers 1 3.00 C 13.50
Ewes 10.00 12.00

Tuesday Afternoon Sale
6HEEP

No. Ave. lbs. Price. No. Ave. lbs. Price.
14. . . .1220 $11 00 f 10. . . .. 919 $10 50

. . . 852 8 75 I 9. . . .. 975 9.60

. .. 490 7.50 . .. 710 8.00

. . . 855 9. SO 4 . .. 937 10.00
COWS

. . . 660 $ 8 60 8. 850 t 7.25

. .. 670 8.25 590 6.00 !

. . . 845 5.4 5 970 8.75

. .. 870 5.25 1 A 890 7.25

. . . 962 6 50 860 7.50

. . . 050 6.75 670 7.50

. . . 600 0.00 830 6.75
8. . . .1026 8 60 850 6.00

23. . . .1002 0.50 6.V 826 6.25
31. . . . 818 8.60

CALVES
. .. 240 $13.00 I 1., 170 $13.00

BULL
1. . . .1010 $ 7.50

MIXEI
11. . . . 604 $ 7.00 16., 416 8.50

HOGS
63. 185 $15.00 6... 497 $13.90

1 . 540 ' 12.00 . . . 218 15.85
2. 1 80 16.85 1... 470 13.85
8. 262 15.75 1... 800 15.75
8. 262 15 75 1 . . , 4.10 11.00
l . 800 1575 ... 290 14.75

14. 267 15.00 1... 330 14.00
11. 160 15.75 1... 420 13.75

4 . 225 15.75 11... 220 15.75
1 . 130 13.75 7... 237 15.75
3. 273 15.90 3... 196 13.75
9. 236 15 25 2... 150 15.75

425 13.75 8. . . 227 16.75
30. 117 15.00

LAMBS
7. 62 $16.60 1 90 $16.60

19. 90 16.75
Wednesday Morning Sales

LAMBS
14. 95 $16.60
4. 110 $17.00

YEARLINGS
140 $14.00 I

118 14.00

8AMARK.ET
BASKET

By Hyman H. Cohen
An effort will be made to establish

In Oregon a. plant for the making of
dried milk.

Dried milk promises to do to the
canned milk market what the latter haa
done to the fresh milk trade.

The milk of the future wlll.b deliv-
ered perhaps once a month and the
consumer will be able to secure the
dried product on a cheaper basis than
the fresh stock because of the much
lower cost of delivery and expense of
handling.

The costly deliveries of fresh milk of
today will give way to deliveries In
bulk. There will be no bottles to break
with resulting expense to all concerned
and the household will not be compelled
to go milkless because the milkman was
late In arriving or someone had appro-
priated the supplies to themselves. The
dried milk will need only the Introduc-
tion of water to make It exactly the
same as the fresh stock and in most
places of this section there is plenty of
water.

The following prices are averse onea that
oonnimers are expected to pay at retail stores.
Quality quoted is tha average, fancy stuff being
slightly higher and Inferior stuff fractionally
lower.

Butter Beet cresmery. parchment wrapped.
SSc lb.; cartons. 60 70c; best storage, parch-
ment wrapped. 60c per lb.

Eggs Freshly laid. 82 S 55e per dozen;
fancy fresh, 5o (fc 62e per dozen.

Cheese Fsncy. 40 415c per lb.
Chicken Pressed, 46 C 50c per lb.; geese,

dressed. 85c per lb.; turkeys, 60c per lb.; ducks.
0c per lb.

Salmon 26 g 35e lb.: Columbis smelt. 8
lbs. 2 6c.

Flour Best local patent, $3.45 3. 50 per
sack. 40 lbs

Potatoes Btirbanss. fsncy. 5 He per lb.;
sweets, 1 0 1 2 c per lb.

Onions Dried. 6 7o pe rib.

Selling prloe: Cream brick, 40 42c: buying
price of Coos and Curry triplets. 31c; Young
America. 82 Ho lb. f. a. b. Myrtle Point Sell-
ing rrice: Block Swiss, 48 0 40c; limburgex,
4042j per lb.

EG(;S Buying price: Current receipts, 40e;
candled, selling price, 4 Be; select, 4 7o per dozen.

LIVE POULTRY Selling price: Heary hens.
82(3 36c; light bens. 28c: spring light, 35 40c;
hrary, 28c lb.; old roosters, 20c per lb. squabs,
8 J.00; dressed ducks. 48 50c lb.; pigeons,

1.50 '2.00 per dozen; turkeys, lire. 85&36o
lb. ; dressed. 150 52c lb.: dressed geese, 30o lb.

Presri Veaetabies and Fruit
FRESH FRUIT Oranges, 84.00 6.00 per

hoi; bananas. 10 ( lie per lb : lemons. 87 00
($7.50 per crat: Florida grapefruit, tC.00O
7.00; pears. 32.26 3.S0; grapes, Emperior,
12 He per lb.

BERRIES Eastern, 812.00 918.00 barrel.
APPLES Various satieties, local. 31.28 0

82.7S.
DRIXD FRUIT Pates. Dromedaries. 39 00;

Fards. SS.75 per box; raisins, 8 crown. loose
16c per lb.; figs. 33.fi0o 60 box.

ONIONS Selling price to retailers, Oregon,
8ft 00 per cwt; asauciated selln price,
carload, 84. BO f. o. b. country; garlic. 40opr lb. ; onions 40c per dozen bunches.

POTATOES Selling price. 34.00 4.60 per
cwt ; buying price fur fancy Urge sue, 83.60
8 7.1; ordinary, 38.00 3 3.26 per cental; sweets.
77Vic per h.

VEGETABLES Turnips. 83 60 per sack;
carrots. 81.80; beets, 33.60; csbbage, Ore-
gon, Bo per lb. ; California, 6 8 c per lb. :
lettuce, 81001.26 doz. ; cucumbers. Calf for-
nls. 82.00 2 25 dor..; tomatoes. 83.50 4 SO
lug: egg plant. ( ) lb.; cauliflower. 81.76
8.2S; bell peppers. SSc: ipiuau, 17c per lb.;.
Hubbard rquah. Be lb.; parsnips, 33.00 8.60
per sack; rutabagas, 38.0 cwt.

Meats and Provisions
COUNTRY MEATS Selling price: Conn try

hogs, 21c per lb. for top blockers; heary
17c per lb.; best real, 28c per lb.; beary
Trsl 1 6 1 7c per lb.

RMOKED MEATS Ham. 279 87o per lb.;
breakfast baron, S250e; picnics, 27 928s:
cottage roll. 80c per lb.

LARD Kettle rendered. 82o Tb.: atandard.
80 Vic; tierce basis, compound, 28 Ha.

Plih and Shellfish
FRESH FISH Salmon, fall. 22o par lb.;

halibut, fresh. 22 He; sturgeon, 20c lb.; black
cod. 10 11c lb.; sllrer smelt, 10c lb.; salmon
trout. 20 (9 2c lb. ; Kippered salmon, 82 65
per 10 lb. basket; kippered cod. 82.36; Colum- -

bis melt. 8c per lb.
SHELLFISH Crabs. 83.60 Per dosen;

shrimp meat. 66c per can; lobster, 800 lb.
Oroeerlea

SUGAR Cube, 316. 76; powdered. 816.45;
frnlt and berry. 316.80; yellow. 815.30; gran-
ulated. 815.90; extra C. 818.60; golden C,

HONEY New. 37.50 9 8 00 per ease.
RICE Japan style. No. 1, 14 He; New Or-

leans, head, i ); Blue Hose. 16? per lb.
SALT Coarse, half ground. 100s, 817 75

per ton; 60s, 819.50; table dairy, 60a 326
33.30 4. 00--. fancy table and dairy!

338. 50; lump rocki 828.50 per ton.
REANS Oregon (aalee by jobbers) t Lsuty

Washington, 7 8c per lb.; ptnk. 8c; limaa.
16c; bayou, 10 He;' Oregon beans, buying price,
nominal, 6 H c per lb.

CANNED MILK Nominal. Carnation.
86 10; Borden, 36.00; Aner, 36.00; Eagle
3U.25: Libby. 80.10; Mount Vernon, 38.00;
Hazelwood. 36 00 per case.

COFFEE Routed. 3751o In sacks or
I rums.

SODA CRACKERS Tn bolk. 17 Ho per lb
NUTS Walnuts, 33 40c per lb.; almonds,

8 Be; filberts. 33c In sack lots; peanuts, 15 10
16c; pecans, 26c; Brazils. 80c.

Rspss, Paints. Oris
ROPi: Sisal, dark. 18 He; wblte. 20o rb.:

standard manlla. 23 H C
LINSEED OIL Raw, bbls.. 32.08 gal ket-

tle boiled, obi., 82.08; raw, cases, 33.21-boiled- ,

'cases, 82.23 per gallon.
COAL OIL Water white, tn drums or Iroa

bbls.. 13 He gal.; cases, 24c gsL
GASOLINE Iron bbls. 25c; eases 25 He:engine distillate, iron . bbls.. 16c: cases. 26Vc'
WHITE LEAD Ton lota. 14 He; 000 lbs.14c per lb.
TURPENTINE Tanks, 82.18: cases. 32.28;10 case lota, lc less.
WIRE NAILS Basic price. 85.16.

Mops, Woo end Hides
HOPS Nominal; 181v crop. 80e per lb
"IDE,S No- 1 c"ed hides (under 45lbs ). 27c; No. 1 salt cured hides (orer45 lbs.)22c; No. 1 salt cured bull hides. 18o; partly

cured hides, 2c per lb. less; green hides, 6c per
lb. less; No 2 hides, lc per lb. less ; hair slipped
hides, one-thir- d less than No. 1 hides

CALF AND KIP SKINS No. 1 trimmed skin,(op to IB lbs.). 75c; No. I trimmed kin .kin(15 to 80 lbs.). 3c; No. 2 skins. 2o lb leThair slipped skins, one-thir- d lesa than No 1 skintDRY HIDES AND SKINS Dry flint hide.(7 lbs. and up). SSc; dry flint bolls, 24c- - dryflint calf skins (under 7 lbs.), 65c: dry' salthides (7 lbs. and up). 2c; dry salt bulla, 18c-dr-

salt calf skins (unde- - 7 lbs.). 6o: dry cullhide and skins, lialf prie
HOUSE HIDES Green or salted Large

well-take- n care-o- f hides. 36.00 7.00; Donv and
small hides. 32 50 98.50; dry horse hides 81 60r7 3 BO ; hides with heads off, BOc less; horse tailhair, per lb.. 2 Be; horse mane hair, per lb IRePELTS Dry long wool pelts, per lb.8040c; dry medium wool pelta. per lb.. 20 30c-dr-

shearing pelts BOc 8 1.00 each; salt lonewool peiu. 82.00 4.00 each; salt medium wool
vXi'oo lil!t?2 80 ch: "U ,h"rin

MOHAIR Long staple. 40c Da.; short staple.
TALLOW AND GREASE No. 1 tallow. 12o;No. 2. 10c; No. 1 grease, 9e; No. 2 grease. 7aper lb. ,
CllITTIMOR CA8CARA BARK New peal.

Vi."" b'if br"d M'rino " Shrop-shire, 60c; and Lincoln. 404,V-matte-
Cotswold. 80 85c: timber sUtned 6a'

per lb. less; lambs' wool. 4c per lb. less.Eastern Oregon. Esstern Washington and Cal-ifornia Wool Merino and Shropshire, 85 40c-hal- f
blood Merino and Cotswold. 87 42e- - 8hrotshire. 87 45c; Cotswold and Lincoln, slightand mixed. 82 85c; burry. Be par lb4c per lb. leas.

trad1" SO 35rMerin Cmb'nf CirflB

Both the Atlantic and Pacific Coast
Markets Feel Effects or outside Call;
All Qualities Are Showing Demand.

OKDIITABT BCTTE2 CHA5GES
Owing to the competition of oleomar-

garine, there wu a sadden lark of rail
for ordinary quality batter late In the
day. Mtoraae stork has been weak all
season and shows no Improvement.
Fresh extras continue wanted.

At San Francisco butter was off He
fniins the day and a similar loss was
Shown at Chicago while Sew York 1

changed.
It was reported In the trade that the

Jlelglnm government had purchased
(bout HOfl rubes of batter from California
Interests but the rate of exchange being

gainst shipment, IT was derided to re-fe- ll

the sapplles on the open market.
This Is the canse of the lower range
After the recent showing of strength.

Tht great strength In the butter trade
here and alsewhere Is likely to force a
lilgher price in the local trade soon,
although leading creamery Interests are
bitterly opposed to such a movement of
value. It develops that much of the
sttrength both on the Pacific coast and
on tie Atlantic, is due to foreign busi-
ness.

dually St this time o' r.rte nn, California
output of hu'trr in so hbersl tjiat it raties
a saneral downfall of roast value.. Now Cali
fornla Is the strongest market of the cosst and
carload lots of butter continue to roll Irom ins
I'aclflc North wnt In that, direction.

Eastern markets are showing a aimllar cond-
ition and this Is keeping the entire country cleaned
r- -

That tha demand for butter la nnlversal la
Indicated by ths fact that anr sort of quality Is
today finding s demand from various points st
astablished values.

Those desiring special Information regarding
Say market, should write the Market Editor,
Oregon Journal, enclosing stamp for reply.

XOG TRADE IS lirLI0 WEAKER
Market for egs la rutins weaker here aa a

result of decline in the south and in the east.
Values here are no higher than 40r as the buy-
ing prira (or current receipts, and soma art
talking about 38c.

BOAP PMCES ARE MOVED HIGHER
Tha price of keeping .clean continue to

Makem of Hob White and Crystal White
fcave sdranred their quotations 20c a hoi. Hiss
is said to ba due to the cotton market.

CHEAP APPLES ARE IX DEMATf D
'heap grade apples are showrng a very good

demand here since most Of the offerings were
Sold to a Willamette valley canner. There is but
little rail from outside points; most of the
ShirnifDU consisting of old orders.

rOTATOES QTIKTER IX COUNTRY
Potatoes are ruling extremely quiet at Wil-

lamette valley points so far an carload purchases
re concerned California Interests are buying

a small amount, but this la scarcely sufficient
to consider.

0R4XOF. MARKET KEF. NTT STHOXG
The moment that the Calaifornla growers put

on a campaign to get the public to eat oranges
By inaugurating an orange week, just that
moment do they begin to advance their quota-
tions. This is hurting the demand.

JtRIEF NOTES OF PROnrCE TRADE
Sacked ypgetahles slightly easier In price.
Country killed meats about steady at former

prices.
Chicken trade is quiet, but steady la price.
Slight Increase of Columbia salmon offerings.
Hide market is generally quoted strong.

tTHOLESALK PRICES IS PORTLAND

These are prices retailen pay wholesalers,
erxcept as otherwise noted:

Dairy Product
BUTTER Selling price, boi lots: Creamer,

trims, parchment wrapped. r)2e per lb.; prime
! irate, S0c lb.; firsts. 69a)00c per lb.: smaller
ota at an avance Jobbing prices: Cubes ex-

tra, Sflttdlc lb.; prime firsts, 68969c per
lb. ; cartons, c estra. Selling price No. 1

Storage butter. 60c; off grade, 40o per lb.
BUTTERFAT Portland deliver basis, SIS)

2c: country stations, 69 60a
OLEOMARGARINE Best brands. 0e; ordi-

nary, 3 ,c; bakers, 3c; NuUnargarin. 1 &

emrtonv -- o per lb.
CHEESE Selling price: Tillamook Fresh Ore- -

smn fan-- v rresm trlril.t. 3it (SSHp IK Tnnm
America 8n(Sia7c. Price to jobbers 'f. o. b.
Tillaroa.k. triplets. 32c; Toung Americas. 83c.

TRANSPORTATION

I M M Lines
AMERICAN LINE

NEW
-- SOUTHAMPTON

JJew York Feb. 14. Mar. 13
gt. Paul Feb. 21, Mir. 20
Philadelphia Feb. 28. Mar. 27

NEW YOHK-HAMBTJR- O

eanehuria -- ..Feb. 11, Apr. 4.; ...Peb. 26, Apr. 18

RED STAR LINE
NEW YORK TO ANTWERP VIA
PLYMOUTH AND CHERBOURG

Lapland Peb. 24, Apr. 8

WHITE STAR LINE
NEW YORK-LIVERPOO- L

Ortan Feb. 18tdne Mar. 6. Apr. 10
Baltlo Mar. 18. Apr. 17

NEW VIA
CHERBOURG, FRANCE

Adriatic Feb. 14. Mar. 20

NEW
OEXOA

Canople Mar. IS. May 12
Crstto Mar. 24. May 28

WHITE STAR-DOMINIO- N

LIVERPOOL
Prom Portland HalifaxCanada Mar. 2 Mar. 8

For rrserratloin and tickets apply to local
Merits or Company's Office, C. P. Sargent. 619'Second are., Seattle. Wash. Phone Main 113

J" as nelp yon Plan I oar Trip Abroad.Too secure the benefit of experienced infor-sado- n.

Base given Steamship Bookings
asy special ettejtion for the past 10 years.
Dorsey B. Smith, Manager

Tha Journal Trssei and Information Bureau.
JOURNAL LOG.. PORTLAND, OR.

We Own and offer, subject to prior sale, our allotment of

General Electric Company
Twenty Year 6 Gold Coupon Debentures
Dated February 1, 1920 Due February 1, 1940

Denominations $100, $500 and $1000

The General Electric Company reserves the right lo call
these bonds for payment at 105 on any interest payment date.

PRICE: 94V2 and Interest to Yield 6.50
The General Electric company is tht largest manufacturer
of electrical equipment and appliances in the world, and in
addition controls many Power and Electric Companies
throughout the United States.

Total Assets IS17.000.000. t Income. Trar lilt. lsft.7M.0Ot. or Ap-
proximately 16 Times the Total Interest Charge on All Indebtedness.

Liberty Boadt
Opsn. Hlth. Low. Cloaa.

ribwrty, 3s... 067 4 0000 0670 70
Ibcrtjr, 1st 4s.. noso 0100 900 V08O
Uhrrty, 2d 4s. , . flOSO 0080 030 or
Liberty. lt4ts.. fiK.O 0170 91.'.0 9170 4Liberty, 2d 4Us 9100 (MOO 0OS6 ON
Libert)'. Sd 4s as 5
Liberty. 4th 44s loa 'Victory. 44s... 0776 97(M) 97M 977S
Victory, S s. . . 0780 070O 077O 778

SKW IODAT

$3150
IN PARKROSE

4-RO- COTTAGE
AND ACRE TRACT

Two blocks to Sandy blvd.,
ground cleared, excellent lo-

cation, near school, terms
cash.

J. L. HARTMAN COMPANY
7 Chamber of Com. Blrtf. Main f8

Branch Office!
4&th and Handy. Tabor S904

GARAGES
Sectional and Ready-Cu- t
SHIPPED ANYWHERE
or Erected in Portland
aUUrlal anr Worttnannhlp (aaranWet

First nana
and tor Olrcular

RIDIMADI BUILDINd OO.
11 I. 11th St. Prion I. 1114.

PORTLAND. OR.

LOANS
That Cost Tou Less and Get Tou Out

Of Deb
THE MONTHI.V PAYMENT PLAN

NO COMMJSSION

Equitable Savings
and Loan Association

Hi Stark Slrsst

VI OALL WOm VOUR OLD OAR.
rtTS, RUQS AND WOOLEN

OLOTMINaV
Mr Maka aaautllMl Mantf- -

FLUFF RUGS
All Wart Tvens Out rrampJ.

Rues Wsvsn AH lass,
all Ordsrs Sana) far RooklsaV

Carpets Olaanasl. IMm
and RsfittosV

NORTHWEST RUG CO.
ISt BAST CISJHTN ST.

Pbena tart SBao.

Send Us Your Old CarpaU
(We Call and Deliver) '

Old Bscs and Woolen Clothing.
fl'i Make BsTsrslbls, Hand-Wors- a

FLUFF RUGS
Boom Rise Fluff Raffs Worn 117

Bar Bars Worm All SUss
Clothes Cleaning and Dyeing Dept.
Hall Orders 8ead for Bookies

Feathers Renovated
Carpet Cleaning

Sxlf Bars, Hteaaast Classed, !.
WESTKBN FLUFF BCO CO.

U TJnlon Ave. JJ. fbonsi East el

We call and deliver.
Tour old carpet and rua-- s made Inle

FLUFF RUGS
Satisfaction guaranteed.

Also rag ruifs and carpet cleaning.
Mail orders promptly filled.

Montavilla Rug Co.
Phone Tabor 714 m Esst Stark

BolVarttCo
Sfilesreomi West Fark and Yamhill

At 10 A. M. Tomorrow
BIO ArCTIO HAI.K
TUESDAT 10 A. M.

AND
THURSDAY 10 A. M.

AND SATURDAY 2 P. M.
til Seeoad BU, Bet. Taylor aad Halmoa

MKETIKO tOTII'I'S 41
ltEGtXAR Hvwiina- thU7rVad.

nrwiarj evening, h.. uui anlAlder su.. at H o'clock. First
rlrsree. All members of tha

present
A. A. KNOBLE. Jf O,

. A. BTARB. flwreury
oA m A ti I lAllSiH NO. 2 T O

O. V.. meets avarr Wednesday
I"""" " o cio:a. Oddfellow.

ritlation
iiuii( DTouiers welcome.

F. W. K ROLL, N; O.
COIXWBfA IX7iOBNO." li.

; A. M. gpecUl
tomorrow (Thursdat )

""? 7:80 o'clock. Ibor laH. Derra. , VMUm breth-ren alwaTw welcome. Br orderW. af.
. rstD U OlO.f, Beer.
StNT8iDK-fcd7.No16-

87r

F. and A. M. Stated commu
nUtation Thursday. Kebruary 1 2.7:30 p. as., tempU. 8tb and
fswthoms. Tldtors. Br order
st. M.

JAMES R. OAT JR., Sac's--.

WIsHmoroiTlowz koTTT
A. F. A A. if. HpseUl

fatnornrw ( Thararsair)
wranins. 7:80, K. Sth and Burn-sW- a.

K. A. Dacraa. Visitors
walootna. Order W. It.

1. II. Richmond. Swrj.

TUB MACCABEES
Portland Tent No. 1 Resrular twrtow avars

Tbarsdair evenina. at ban. 409 Alder a. Ail
members crsed to be present Vlattlnf Sir Kntfkts
always weleoms. 0K0. D. BAKER. , g.

GOOD RALLY IS

SHOWN N STOCKS

New York Market Is Irregular at the
Opening but the General Trend Is
Higher; Specialties Showing Active.

New York. Feb. 11. (I. SI. S.) Tha stock
market closed weak today. General Motors broke
from a high of over 260 to 238, with a rally
to 23S at tha close. Places arrow broke to
61 1 and Chandler Motors over 4 points to
124. Mexican Petroleum dropped to 1 S2 4 ,
but had a quick rally at tha finish to ISS'..

Petroleum slumped to 72 .
Steel closed at 100V. Steel Common

yielded to BO'., than rallied to 81 at tht
close. The railroad stocks were unchanged.
Southern Pacific closing at 06 1 and Canadian
Pacific at 117. Central Leather was over 3
points lower at 73 U. Baldwin was finally 107;
Studebaker S3 , Atchison 77 , Illinois Cen-
tral 81 W ; Marina preferred 78, and U. S.
Rubber 06 ',.

Sales, 1,346,100 shares; bonds, $14,162,-00- 0.

New York. Feb. 11. (I. N. S.) There
was an irrepular tone to the stock mar-
ket at the opening today with the price
tendency generally being to higher
levels.

Steel common rose to 974. General
Motors rose 3Vj to 250. American
Woolen after its violent decline of yes-
terday sold 4V4 Wgher at 126V6- -

Baldwin Locomotire advanced 14 to 109 H
and Republic Steel made an equal gain to
103 Si. Studebaker rose a point to 88 and
Pierre Arrow after selling 2H lower at 53
recovered to 54 H. All the railroad stocks
were in supply. New HaTen falling a point, to
28 , Northern Pacific 2 to 68 l , Heading
1 ',i to 65 'i and Southern Pacific to 1)0.

Msrine preferred 'continued under pressure,
dropping 2 Si to 78. American Can yielded
2 4 to 4.1. Tobacco Products 8H to 68 H.
and U. S. Rubber 1 point to 98 H.

Mexican Petroleum rose 1 H to 1 66 H .

while Petroleum fell a point to
74. Texas company after yielding to 167 H
rallied to 169.

The market showed many mixed moTemmts
during the afternoon, moving up sharply at
first and then reacting again, to almost the
low levels of the day.

Steel common, after advancing to 91 T , re-

acted a point. Crucible rose to 213 and then
fell to 1!08H. Baldwin yielded nearly two
points from the high to 107. Marine com-
mon rose tn 2i, and the preferred rose H
to 79 H , followed by a reaction of over a point.
Mexican Petroleum rose 4 points from the low
to IfiiiH. .rid then lost most of this gain.
General Motors reacted from 260 H, but broke
to 244 H.

A better tone was shown In the early after-
noon, practically the entire list making good
recoveries from the low.

F"urnihed by Overbeck & Oooke Co.. Board
of Trade building:

INSCRIPTION I Open High Low Close
Alaaka (old . . 1 H 1 H 1 H 1
A His Chalmers . 40 V 40 V, 38 H 38
Am. Int. Corp. . 80 U 91 i 8H 88
Am. sr. ' nem. . . ; b2 85 7.1 H2 82
Am. Heft. Sugar - , 79 70 Hi TO 78
Amimrican Can. c. . 43 44 42 41
Am. Car Foundry 125 12S 124 H 1 25
Am. Cotton Oil . . . 44 43 H 44 44
Am. Hide & Lea., c. 19 21 10 20
Am. I jfiseed. c. . . 77 77 'i 76 '4 77
American Ixro . c. 86 UK V US 86
American Smelter c. BO t;o SK 58
Amerii-a- Steel Fdy. 40 "4 411 s 40 4 0
American Sugar, c. . !123H124 123H 123
Am. Sumatra Tobac. H3 H j 88 14 80 4 8U
Am. Tel. & Tel. . . . 7 14 J 97 U 96 96
American Uberco. . 1240 1240 235 !230
American Woolen c. ;123 126H-120- ,120
American Zinc . . . . 11516 113 4 15
Anaconda Mining Cck 65 ',t 66 "4 64 55
Atchison, c 77 7 7ti 77
Atl. Our A W. 1.14 4 '4 144V140V. 143
Haldwin Loco., c. . . 1 07 ilOU 4k 106 107
Bslto. A Ohio, 29 2iH 28 28
lieth. Steel, B . . . 87'i HH 85 H 88
Brook. Rapid Tran. 10 S 11 IDS
Butte and Superior 23 H 23 H 22 H i 22
Canadian Pacific . . . 1 1 S v ; 1 1 9 U 1 1 5 1 116
Central Leather, c.i 7rtl 7 73 73
i nes. A Ohii .40 48SI 48H I 48
Chgo. tit. West., c. 7 7 S 7 H I 7
Chgo. Mil. & St. r 32 32 H 30 H 30
Chgo. i Northwest.. 78m "8 Si 77 77
Chile Copicr 16 S ltJS IB1,a 15
Chino Copper 34 34 S 33 1, 34
Colum. (,s & Elec.i 65 55 54 53
Continental 4 'an. . . 79 NO 79 78
Colo. Kuel &. Iron S'lvsi )7 3rt',i 37
Consolidated Oas.. 70 ? 75 76
t orn J roducts, c. 794 79i 77"is 77
Crucible Steel, c . I20M 1213 207ts 208
Cuban Cane Sugar 42il 43 41 42- - 424Krie, c I 1 1 S 1 I I 104 10
tieneral Cigars . . 58 V, 59 4 88 58
Ceneral Kleotric . 143,1B4 I152W 1152
General Motors . . i24ti 4 ,250 ,235 236
Goodrich Rubber. . 68 Mi 9H 68 67
Granby Cons. . . . 40 40 39 39
tit. Northern Ore. 35 H 35 ? 34 U 34
Gt-- Northern Hy . 9 70 68 68
Greene Cananea . . . HI 32 31 31
Oulf States Steel. . 63 j 63 59 4 69
Ice Securities . . . . 39 's! 39 , 38', 38
Illinois Central . . . 82 4 82 81 H 80
Industrial Alcohol . . 87 H 88 Vt 83 83
Inspiration Copper. . 50 4.I 51 50 Hi 50
Int. Agr, Chem . . . . 15 I 15 14 14
Int. Harvester lllfl 118i 114 Vi 114
Int. Merc. Mar, c 29 29 S 27 H 28
Int Nickel ( 20 i 20 20 ( 20
Kan. City 8.. .1 14UI 14 Vi 14 ;14
Kennecott Copper. 28 28 j 27Ai 27
Keystone Tire . . . 26 HI 27 j 25 25
Lackawanna Steel 72 Ti! 7274l 70 70
Lehigh Valley .... 4U'. 41 H 40 40
Maxwell Motors, c . 2B 25 20 20
Mf lira n Petroleum ilV4 166 V. Hfil jl68
Montana Power . . . I 2 64 , 2 62
Miami Copper .... 22 2 21(22Midvale Steel M 44 7, 44 44
Mis. Pacific, c 22 S 2! 21
National Knamel . . 70H 71' 70 70
National Lead . . . . 75 4 75 V4 7 t 74
Nevada Consolidated 14 Vil 1 4 i 1 4 14
New Haven 24 24 23 S 23

. Y. Air Brake . . . 98 95 ' "

New York Central. 65 66 05 65
Norfolk & Western. 89
Kan. City 8.. c . 14 141 14', , 14 14
Pan. Am Pete, f 175 75 I 72 Vi 72
Pennsylvania Railwy 40 "Sij 40 4 40 40
People's Gas 37 87 86 36
Pittsburg Coal, c . . 64 64 V, 53 53
Pressed S. Car, c . . 88 88 x V. 8
Ray Cons. Cop. . . . 19 19 19'. 19
Ry. Steel Springs . . 90 9 89 89
Heading, c 66 86 64 i 65
Uep. I. A S.. c. . 102 104 jlOO !10
Rock Island, c . . 24 24 23 23
Shattuck opper. ' 11
Sloss .Sheffield . . . 68' 68 67 67
Southern Pacific . 90 Vi 9(t K

' 88 89
Southern Ky., c. . 18 IS 18 18
Strrsmberg 63 V4 64 I 604 60
Rtudebaker. c' . . . 87 88 83 88
St. L. & 8. F. . . . 1 6 16! 15 1 5
Swift Co 120 20 119 119
Tenn. Copper. . . . 0 9 9
Texas Paciftc . . . 27 . 28 26 27
Tobacco Products, 68 70 ! 67 66
t'nion Pacific, c . 114 114 jll04! 111
T'nited Food Prod I 5T 57 55 55
Crated Fruit .1177 179 1 76 178
V. 8. Rubber, c . . 98 Vi 99 95 05
V. S. Smelt. & Kef. 634 63 61 62
V. 8. Steel, c 07 98 96 96
I'tah Copper 70 V 71 70 70
Virginia Chem.. c . 60 61 60 60
Wabash 7 7 7 7
Western Union .... j 83 S 84 83 83
w wungnouse Klec . 0 0 4 60 49 49
Willys Overland. . .j 2SH 25 24 24

Total sales, stocks, 1.846.100 shares.
Total sales, bonds, $14,152,000.

WEATHER 'NOTICE FOR SHIPPERS
Weather bureau advises: Protect shipments

during the nest 36 hours against the following
minimum tempera ttires: Going north, 32 degrees;
northeast orr 8.. P., & 8. R. R., 24 degrees;
east to Baker. 20 degrees, and south to Ash-
land, 20 degrees. Minimum temperature at
Portland tomorrow about 32 degrees.

Kan Francisco Barter Calls
tan Francisco. Feb. .11. Barley calls:

May.-- 83.40 bid; August, $2.82 bid, $2.85
ask; December. 82.82 bid. 82.83 ask.'

thousands of pstople bow to
imlbe a profit oo limbed astocka

IfslWiMtioni jboBt mmni tmb.
HatassalawasrkUM that csabs
WRITE TODAY.

153B5outhLaSalleSt., Chicago

Chicago prices as furnished by the
:

CORN"
Open. High. T.ow. Close.

1.13 4 138- - 138H 138S
132 4 137 H 132 13t12st 181 S 127 131
125S 12SH 124t 12&1

OATS
77 78 '4 76 W 78 H
69 ti 7 11 68 Ts 70 Ta

PORK
3437 3485 3435 3485

I.ARI
2125 21,15 2100 2145
2177 2107 2157 2195

HIBS
1845 1857 1830 1847
1883 1900 1880 1900 umberrnrsTFrus1- - ffo.

rail money was offered at per cent,
but apparently no attention was paid
to the lowering of the rate.

PACIFIC COAST BASK STATEMENT
Portland Banks

Clearings This Week. Tesr Ago.
Monday $ B.17,075.75 $ 4.76.45 1.80
Tuesdav ... A.2R0.on2.8 8.&S4.4 4 1 .S I
Wednesday . 6. 060,723.56 Holiday

pekana Banks
Clearinga Wednesday $ 2,185.066 00
Balances Wednesday 057,195.00

Tacoma Banks
Clearings Wednesday $ 813.996 20
Balances Wednesday 286,840.27

San Franetscw Banks
Clearings. Wednesday $27,939,807.00

Lea Angeles Banks
Clearings, Wednesday $11,656,035.00

Seattle Banks
Clearings Wednesday $ 6,010,496 80
Balances Wednesday 1.458.142.87

- Acceptances
9 6sMsTtl4i

3. E.MILLER Si COMPANY
C mi 3
BONOS AND INVESTMENTS

Diversified Investments
INSURE

STABILITY of INCOME
r f n iccUt vnif in nMainintr fhf
I V VJ J S ' J - "

desired protection for your funds.

With Our

GOVERNMENT
MUNICIPAL
CORPORATION

BONDS
Your correspondence is solicited.

G.E.MILLER,
&. COMPANY

CORPORATION BONDS
TELEPHONE MAIN 41C)3

1

Stocks, Bonds, Cottsn. Grain, it.
Iie-tl- 7 Bearst ( Trade Baildiag.

Overbeck&CookeCo.
DIRECT PRIVATE WIRES

TO ALL EXCHANGES
Members Chicago Beard ef Trade
Cerresnendcnts st tc$m Brrna

Ckieato. J( Terk

Boids -Trus
tasssttss) a Sisrwlus sees.see

6sjftoCC

United Press

Feb .

March
May .

July .

May
Juiy

Hay

May
July

May
July

w Tork Bntter and E&R--
New Tork. Feb. 11. (I. N. S.) Butter

cueaay; creamery extra, tii0c (in firsts
62 Va 67e: do higtier scorini. I67 ts n 71c;
state, dairy tubs. 50 At 66c: renovated extras.56 ft 57c; imitation creamery. 49 50c

neese lrregnrar. 3i(S 32c: lower grades.
20 28c; fair to good. 12 He; lower grades
5 8 1 lc '

Eggs Iiregnlar. nearby white fancy 71
72c; dp brown fancy, 6364c; eitra, 611962c
firsts, 57 58c.

FOREIGN EXCHANGE RATES

Corrected daily by foreign department of the
United States National bank.

Opening nominal rates for bsnk transactions:
Drafts Cable Par

London-Poun- ds cheques. transfers. Rates.
tte-rlin- .... $ 3.35 ti $ 3.36 $4.86.65

Parts Francs 14.52 14.50 5.18.26
Hamburg-Berli-

Marks 105 1.07 23.R2
Genoa-Li- re 18.32 18.30 5.1 H. I

Jopenhagen Kroner. 14.75 14.85 2fl.R0
Ohri'itiaiiia-sron- er. . 17.25 17.40 2G.S0
Stockholm-Krone- r.. 18.45 18.55 26.80
Hongkong Local

currency 100.00 101.00 ....
ToVobma-Te- n. 49.00 49.10 49.84

BUCK SHEEP
8.... 166 $7.00

EWES
s . . . 125 'il so ;

1 . . 100 10.00 I 1 . . 115 112.00
STEERS

840 S 8.00 1. . . 670 t 8 00

1080 $ 8.75
HOG8

14 . 130 I14.B0 8. . . 885 $14.00
62 . 185 10.00 1 . . . 170 ltt.00

HALL & COMPANY
Buy and Sell U.'S. Government, Foreign Government

Railroad. Public Utility, Industrial. Municipal

BONDS
Quotations Upon Request

Lewis Hide., Portland. Or. Telephone Marshall 655

WE OFFER, SUBJECT TO PRIOR SALE,

$ 1 7,000
Morrow County, Oregon
5V2 General Obligation Road Bonds

Sated iSoTember 1, 11. Dae Norember I, lt;.FIXAXCIAL STATEMENT
Morrow Cosnty, State of Oregon

Assessed valuation equalized 1918 $14,582,795.28
Kstimated real value 29.165,fi&0.56
Total bonded Indebtedness, including this issue 230 000 00

Population Officially Estimated. 6000.

PRICE: 103.49 to Yield 5.05
Accrued Interest to Be Added.

Legality approved by Messrs. Teal, Minor and Winfree,
Attorneys-at-La- w, Portland, Oregon.

"The House Built Square."

Qrstens & "Rarles, Incorporated
Third Floor V. 8. Baik Batldig. Phone Broadway 4108.

TVe have ' available a por-

tion of our allotment and
offer subject to prior Bale :

Sherwin-William- s Co,

7
Preferred
Stock
Largest paint and varnish
manufacturers tn the world

No bonded debt. Gross sales 1919
$54,000,000. Dividend record of com-
mon during last 3 years minimum
of 8 ; last 21 years minimum of 10.
Market value of common stock about
$225 per share.

at 100 to yield 7
Free from Normal Income Tax.

WIrs orders --coUtf

Full details sent on request

FRHEMJIN
Smith

Red Star Line Resumes Sailings
NEW YORK SOUTHAMPTON ANTWERP

Tb larire American Flat Steamers "Kroonland" and "Finland" anthe "Zeelaad," recently fitted a. oILbaraers neoasiltloned mm refaralshad. will sail In eaj.atloilt2K
sieamrr --i,apion, pro via in r v.SIrrlght serrics betweea Kew fork, lSouthampton

i Aitw!??
Sailings From Nerw York

'Fb. 25, Apr. 3, May 8
Mar. 3. Aor. 1 0. Mw 1 K

"LAPLAND" ..
"JCROONLAND" .............

D

aiasrrsW a ., I

eArthur Berridge & Company
Certified Public Accountant and Auditor

Income Tax Specialists and Advisers
619 Worcester Block. Main 8621

Your books tell some story of your business, either true
or false.

If true let us verify it If false let us rectify It
Let us solve yonr Income tax problem

CONSULTATION FREE

--LZXAMnU m ,9Calla .at Charbonra; tbls ssysg. isiy."
International Mercantile Marine Comoanvrrewsv rwnin . fMj

Mtr. 10, Apr. 17, May 22

to local ag-en-ts or ffiSecond At..... SeatUo wa"h

aeseee CO.tULU D1AK LANt.
For restoration, aad tickets apply

C P. Sarrcat, taaarr, 811

(Oentlnuad en Fallow! n Pass)


