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SHIPBUILDERS 1S
GIVEN IN REVIEW

Columbia River Shipbuilding Cor-
poration Issues Booklet Which
Reflects Plant Activities.

Descriptive of the achievements
of the Columbla River Shipbullding
Corporation during the time it was
engaged In government work, 1 re-
view has been published by the of-
ficlale of the organization. {

Within the covers of the review Aare
pletures of every ship launched by the
Columbix river plant from the time of
Junuary 1, 1920, and pictures of the of-
its formation in October, 1916, until
ficers respansible for the succesa of the
organization,

L. Kenneth Davidson edited the book-
let. whirh s dedicated to the loyal
workmen by Alfred F. Smith, president

of the corporation. Extracts from the
rbhonklet follow:
ONE SHIP A MONTH

“Here from five ways were launched
enougn &hipg to make the remarkable
record of one ghlp a month for the time
the plant was in active operation. Here,
one steamer, the West Grove, was bullt
In the short space of 61 days when tha
surd had been In operation only a sheart
time, 2ml at & time when the country
needed ships as it never had before;
here also was bullt the City of Eureka,
the wonder ship, in the lncredible time
of 27 duks.

“The Westward Ho, our first war ship,
was launched November 19, 1917, the
Weanthrook followed January 3, 1918, the
“’r#ltatu Januaury 27, 1988, These ves-
sils were dellvered on an average of 285
days from the time the keel was laid."

VESSELS ARE NAMED

After that the Review says the ves-
sels were launched as follows: West

Indian, West Grove, Western Clty, “’l.'ﬁtl
Conat. Western Plaing, Western Pride, |
Western Belle, Waest Cobalt, West
Wiauuneke, West Corum, West Imboden,
West Munham, Weat Totant, West
Quechee, West Nosska, .West THar-
cuvar, West Hardaway, West Hargrave,
West Harlun, Clty of Eureka, Mount
Evans, West Harshaw, West Harlts,
Weat Hartland, West Hartley., Slletz,

West Hassayampa, Corvus and Circinus.

“I'he force of workmen was in-
ersased from time to time,” says the
Review, “untll there were Bi00 men on
the payroll, and the plant was delivering
two ships a month at the peak of Its
production.

LUMBER SHIPMENTS HEAVY

Fifty Million Feet Shipped From Co-

lumbia River in dJanuary.

Astorin, Jan, 31, —According to the
monthly report of the Astorla custom
house isaued today the cargo lumber

shipinents from the Columbla river.dur-
. Ing the month of January werg  the
" heaviest for several months, and for the
first thime In years the shipments.from
the Portinnd district exceaded those from
the lower river mills. This was due to
the
in the upper river for foreign ports, the

| attle,

| Franclsco

uniusual yumber of vessels Iorulinx|

lower tlver being far shesd on domestic'

CATROnM,

A tutal of 30 vessels loaded at the
mills In the lower river and their com-
Bitem]l  cargoes smounted to 244276861
feet of lumber. ‘Twenty-seven of those
vessels, carrying 18,751,000 feet, went to
dome=tic ports, while three, laden with
6L KB feet, are en route foreign. In
the sume period 14 vessels loaded 8978~
000 fert at the up.-river mills for domes-
tle ports, while 10 vessels loaded | 16,-
TR9.272 feet for foreign marts. This
makes a grand total of 50,254,933 feet
of lumber that wuas shipped from the
Columbin river in cargoes in the 31 days
of the month,

PROTESTS START INQUIRY

Withdruwal of Distillate From Market
Brings Aclion.

San Francisco, Jan, 31,—(I. N. 8)—
Investigation of the withdrawal from the
murket of distillate by the Btandard O1l
Compuny of Californla has been ordered
by U'nited States Attorney General
Palmer in response to protests from the
Vacifie coast, it was learned today at the
office of K. M. Blandford. in charge of
the bureau of investigation of the de-
partment of justice here,

The Bay and River Towhoat Owners'
associgtion of San Francisco and the
Northwest Tughoat Owners' association
hive filed joint telegraphic protests In
Washugton, through the national board
of stenm navigation, and it ls {n response
to thely presentation of the situation that
the prohe has been ordered,

At oembargoe against exportations of
P——————— e ———
TRANSPORTATION

. 8. 8. “CITY OF TOPEKA"
Safls from Portland 8:00 P, M, Febmary 14,
for North Bend, Marsbifleid, Eureka and San

Francisco, connecting with steamers to Loa
Angeles and San DMego.

PASSENGER AND FREIOHT EBERVICE
;: MEXICO AND CENTRAL AMERICAN
ATS FROM SBAN FRANMCISCO VIA 8. 8,
“QURACAOD,"” FEBRUARY 27,
TICKET OFFICE 101 THIRD ST.
Freight Office Municipal Dock Mo. Z.
Phone Main 8281,

l PACIFIO STEAMSHIP CO.

l San Pedro, Jan.

PORTLAND AVIATOR
GIVEN RECOGNITION

Licutenant Alexander Pearsea Jr.

A letter from the director of the

United States alr service glves L}euton-
wnt Alexander Pearson, Jr., a Portand

boy, much credit for assisting In the
development of transcontinental flylng.
Lleutenant Pearson was the winner of

the alr derby held a few months ago
between New York and San Francieco,

Lieutenant Pearson left the University
of Oregon in 1917 to enter the officers’
training school at the Presidlo. In the
tranecontinental alr derby he has been
officially credited with first place on
the round trip. He was second on
elapsed time east to west and was de-
clared the winner of the round trip.
although Liecutenant Maynard, “the fly-
ing parson,” was first given credit for
winning, N

Lieutenant Pearson is at present do-
ing patrol duty with the 12th air squad-
ron out of Douglus, Ariz. He took his
original flying training ut Ban Dlego
and spent several months at flying
fields in Ohlo, Missizsippl and Ilinois.
For a time he was on recrulting duty
in Kansas and Mlissouril

all fuel oils pending supply of domestie
consumption was asked by the Ltwo us-
soclations,

Positions of Ships

Northhead, Wash.,, Jan. 31.—Ships
reported thelr positions by wireless as
follows :

At 8 p. m., Jan.
Portland for - Kobe,
Columbia river.

At & p. m., -Jan. 31—Sierra, Belling-
ham for Callao via Han Francisco, 190
miles south of Tatoosh; Admiral Se-
bree, Ocean Falls for San Franecisco,
620 miles from Ocean Falls; Admiral
Nlicholson, Seattle for San Francisco,
240 miles south of Cape Flattery,; Ad-
miral Schley, 8San Francisco for Se-
166 mlles from Seattle: Glorieta,
Bellilngham for Honolulu, 2985 miles
from Cape Flattery: C. A. Smith, San
for Coos Bay, 227 miles
north of San Francisco.

30—West Hartland,
600 miles west of

Falls of Clyde Going to Europe

San Francisco, Jan. 31.—(L N. 5.)—
The four-masted ship, Falls of Clyde,
of the Associated Ol company, was in
the stream today after having been
aground near Avon for seven hours on
Wednesday. The bark was under tow
of the tug Tatoosh at the time of the
mishap. but was refloated, and probably
will not have to discharge her cargo
of case oil, which s destined for Europe.

The Falls of (:I}'LI.F._F“—"HR in Portland In
December with a cargo of molasses from
Hawall. .

Two Steamers Chartered

San Francisco, Jan. 3L—(I, N, 8)—
The steamer Paralso, 881 tons, has been
chartered to carry lumber from Eureka
to Mollendo, $36. by IHind, Rolph & Co.
The steamer City of Alameda, launched
July 16, 1919, has been chartered by the
Shell 0il compauny to carry oll., time
charter, from San Francisco to Hong-
Kong and Shanghai.

Fraser River Light to Be Rebuilt

The department of marine at Van-
couver, B, C., has informed the branch
hydrographic office in this city that the
front light of the north slde range of
the main channel of Fraser river, which
was carried out by lee recently, will ba
rebullt behind the present back light, so
im to et a8 the back light of the range
instead of the frout. The line of range
I8 not changed.

MARINE ALMANAD
Departures January 31

Barge No 43, American barge, for San
Francioo; Dallust

Nome Clty, American steamer, for San Fran-
clseu; passengers wnd fumhber,

. Admiral Goudrich, American steamer, for San
Franctwo, Eureks and Coos Bay; passengers and
general,
Tides st Astoria Monday

High Water. Low Water
11:00 o m, 9.4 feet ] 5:19 a. m.,
1 8:11 p m., —0.9 fest

AT NEIGHBORING PORTS

Astoria, Jan. 31 —Sniled At 1.30 p, m.
yestarday, steamer Trinidad, for San Pedro.

Point Wells, Jan, 21 —Sailest: At 10 n.
m., steamer Atlas, for San Francisco via As
toris, o pick up bargs No. 93,

San  Pedro, Jan. 81 —Arrived:
from (Columbls river
du.—Salled: Steamer Tiver-
ton, for Columbia river.

#an Franelsco, Jan. 31.—Sailed: At @ P
m., steamer Hose City, for Purtland,

Bellinglam, Jan, 31.—I(L %, R ) — Arrived
S. 8 Ratnter, from Tacoma. Nailed, Janusry 30
M. B. Sierma, for Calluo, vis San Franciseo, ’

Port Townsend. Jan, 30.— (1, N, B.) — Paserd
out: 8. 8. Ammr, for Vancouver, at 1 p, m.:
Mudfn. for Southwastern via Southeastern Alaska.
8L 1230 p m.; West Jesup, for Hongkong, at
=30 p. m; Frank H. Buck, for San Francisco
ut l'l'l 15 a. m, ‘

aint Wells, Jan., 31.— (L N. 8)—Arrv
l!-‘. 8. El Segundo, from 8un Franeisco, “rri‘e;l:
m Sailed, 8. 5. Atlas, for MRichmond, via As-

tur}_a, at 10 u .
tagle Harbor, Jan. 80 —(I, N, N,) — Ap-
rived, 8. 8, Hornge X. Baxter, from Tacoma. i

B.)—Arrived, 8.

Tacoma, Jan, BL— (L N.
8. Fulton, from Sesttle, at 3 2. m . Quadra

Santiam, 8 -

SanFrancisco
'S. S. ROSE CITY

DEPARTS 12 NOON

Wednesday, Feb. 4

FROM AINSWORTH DOCK

FARE INOLUDES BERTH AND MEALS.
CITY TIOKET OFFIOE, 3D AND WABH.
PHORE MAIN 23830
FREIGHT OFFICE, AINGSWORTH DOOAY
PHONE BROADWAY 3268
SAN FRANCISCO & PORTLAND
- & 8. LINES

from Britfania Beach, at 7 & m.;: Adm ‘
guli.\n.sfmén :-G'“le“ at 1Brl. m. Af"l‘i!e:l.l‘_',‘l'limm

o B ces, {rom Britsh C 1
U.'8. 8. Oroan, et

I

| .

‘Damage to Fruit

Trees of Wasco Is
Below Estimates

The Dalles, Jan. 31.—Re
! 3 ~—Reports con-
cerning damage to frult trees through-
out this county have begun to filter in.
Examination and tests have shown that

the Injury is far less tha
by n at first esti-

Two dozen Elks were initia
the local herd. Frank Brmct:dﬂli];::
spoke at the evening banquet. He also
spoke before The ;Dalles Chamber of
Commerce at the of a series of
educational lectures

3.0 feet !

PACIFIC PORTS SEND
LARGEST NUMBER OF
SHIPS THROUGH CANAL

Preponderance of Traffic Move-
ment Against the Atlantic 196
Vessels in 1919.

—

More ships engaged in commercial traf-
fic went from the Pacific to the Atlantic
ocean through the Penama canal in 1919
than came to the Pacific from the At-
lantie, according to the annual report on
canal zone activitles contained in a re-
cent issue of the Panama Canal Record.

The record shows tha® the preponder-
ance of traffic from the Pacific to the
Atlantlc was 196 vessels and 536,087 tons
of cargo. During the six years of oper-
ation 686 vessels more have gone frum
the Pacific to the Atlantic than have
passed through the canal in the opposite
direction.

Although this record shows that a
greater amount of cargo is being taken
from the Pacific than is being recelved
from the Atlantic, It also shows that
a large number of ships are going from
this coast to the eastern seaboard and
are never returning, or else they are
routing themseives back to the Pacific
by another route.

TRAFFIC EVEN AT FIRST

During the first three years the com-
mercial traffic was rather evenly distrib-
uted from and to the Pacifie. In 1917
the traffic swung so the Paclific to At-
lantic trade was heavier by 116 vessels
and in 1918 the preponderance was 372
vessels,

“HSome of the causes_for the heavier
movement from Pacific to Atlantic.” says
the record, “have been the bullding of
ships on the Paclific coast of North Amer-
jca for Atlantic traffic during the war,
Heavy shipments of nitrates during the
war in tramp steamers sent from other
Pacific ports for cargo but not sent back
to the Pacific after delivering the nitrate
at Atlantic ports of the Unijed States
or Europe, and the practice of several
lines in making their outward voyages
by other routes and their homeward
voyages by the canal, -

GENERAL CARGOES FROM EAST

Principal cargoes moving to the At-
lantic were lumber, flour and nitrates.
while from the Atlantic «the majority of
the cargoes were classed as general, al-
though there was a large quantity of fual
and shipbuilding supplies,

Cottage Grove Girl
Passes in Oklahoma

Cottage Grove, Or.,
Jan., 31,—Miss Maud
Doyle, for two years
teliephone operator in
Cottage Grove, died
Jan. 17 in Tucson,
Arlz,, from con-
sumption following:
the influenza which|
she suffered last|

Year. Miss Doyle
was born in Cres-
well, February 13,

7 1899, and had spent
4 ¥ : her life In Cottage
e P i Grove since she was
; 211 years old. She
- ' % was a graduate of
the Cottage Grove high school, a fine
elocutionist and a4 talented young lady
generally. Mrs. L. J. Doyle, her mother,
herself and Miss Eva Hopper, went to
Tucson last month with hopes of bene-
fitting her health. She contracted a
severe cold on the way there and uever
recovered.

-

a

QUARANTINE REMOVED
FROM PENDLETON HOMES
Pendleton, Jan. 31.—One new case of
influenza and no deaths was the Satur-
day record here. Nearly a score of
families were removed from quarantine.
Schools will not be resumed for an-
other week, the board decided. Tele-
phone service is hard hit by the lliness
of operators, 60 per cent of the forcve
being out with Influenza. Substitutes
have been sent from Walla Walla, Spo-
kane, La Grande and The Dalles.

'Three Measures in
Centralia School
Election Carried

Centralia, Wash., Jan. 31.—With the
largest vote ever cast at a school elec-
tion in this city, all three propositions
submitted to the voters of School Dis-
trict No. 9 were carried Friday with
marging ranging from 5 to 1 to 6 to 1.

Bond issues of §55,000 for a new grade
school bullding to replace the old Lincoln
school, and for $17.060 to purchuse addl-
tional property for the high school and
tha Linceln school were adopted, the
former by a vote of 8§76 to 193, and the
Intter by a vote of 752 to 112. The third
proposition authorizes the school board
to tear down tha old condemned Lincoln
bullding, 748 for and 119 against.

Negotiations were closed this morn-
ing for tha immediate construction of a
garage bullding for Ewing Motors. Plans
contemplate tha construction of one of
Iﬂm finest garage buildings in the West.
The buliding will be of brick and con-
| erete, 95 by 160 feet, and will cost ap-
proximately $20,000,

Farm Buréau for
District Is Formed
At Banks Meeting

Banks, Jan. 231.—Farmers from this
vicinity gathered in Banks Thursday to
organize a local farm bureau. Rob-
ert Banks was elected chalrman of the
organization and a membership of 60
is the goal sought. The dalry Improve-
ment committee is headed by A. E.
Westcott and a survey of scrub bulls
and a calf club are to be considered.
Crop improvement Is wunder Charles
Herb and consideration will be given
to seed-corn selection, two flelds of
certified wheat, superphosphate corn
and certified potatoes. Charles Prock-
ett has charge of rodent control and
Robert Banks of the plg club,

The Banks Hog and Dairy show board
was reelected, with the exception of
Charles Banford in place of W. ML

John Carstens. A mass meeting will
be held in Banks February 21, at
which the hog and dalry show plaus
will be made

Knights Have “High Jinks"”

The Knights of Columbus will enter-
tain members and friends of the order
with & “high jinks” Monday evening in
the ballroom of the Multnomah hotel
There will be a program of boxing,
piliow fighting, vaudeville a&ts and other
features. M. P. Brennan is chairman of

McGill, and Clell Carstans in place of |

RESERVE OF GASH
N FEDERAL BANKS
1S LOW FOR WEEK

Holdings of War Paper Money
Increased by $53,400,000 in
Last Seven Days Says Report.

Aggregate increases of $53,400,000
in the holdings of war paper and
other discounts and a further re-
duction of $16,400,000 in cash re-
gerves are indicated in the federal
reserve board's weekly bank state-
ment, issued as at close of business
on January 23, 1920, Federal re-
serve note circulation shows a fur-
ther reduction for the week of
$5,700,000, while net deposits fell
off about $1,100,000. As a result
the banks' reserve ratio shows a fur-

ther decline from 45.1 to 44.8 per

cent.

War paper holdings of the banks in-
creased $34.900,000. Other diecounts on
hand went up $18.500,000, while accept-
ances show a nominal increase of $500,-
000. Of the total of $1,386,300.000 of war
paper held, $629.700,000, or 45.4 per cent,
was secured by Liberty bonds; $243,300-
000, or $17.600,000 per cent, by Victory
notes, or $513,400,000, or over 37 per
cent, by treasury certificates, as against
47.7, 20.9 and 314 per cent of a total of
$1,351,500,000 of war paper reported the
week before.

DEPOSITS DECREASE

A reduction of $42,900,000 is shown in
treasury certificate holdings, following
the redemption by the government of
all temporary certificates outstanding.
Discounted paper held by the Cleveland,
Atlanta, Chicago, St. Louls and Dallas
banks include $89,100,000 of bills dis-
counted for four other federal reserve
banks (as agalnst $119,800,000 of such
discounts held by banks the week be-
fore), while acceptance holdings of six
reserve banks are inclusive of $48,700,000
of bankers' bllls purchased from Lthe
New York and Boston banks, as agalnst
£48,200,000 the week before.

As mgainst an lncrease of $55,800.000
in government deposits the banks show
reductions of $80,400,000 in members' re-
serve deposits and of §12,700,000 in other
deposits, including foreign government
credits. On the other hand the “float”
carried by the reserve banks shows a
decrease for the week of $40.200,000 with
the result that net deposits work out
at $1,1070,000 less than the week before.

In addition to a decrease of $5,700,000
in federal .reserve note circulation
the banks report also a reduction
of $3,600,000 {n their liabilities on

federal reserve bank notes in circulation.
Export withdrawals and sales of gold
held abroad account largely for a de-
trease of $17.200,000 In gold reserves.

Total gold held by banks .. .cvvcunves
Gold with federa]l resarve ageats ..
Gold redemption fund ....

Total gold reserves ......
Legal tender notes, allver, ote. .

Total resorves
Billa discounted —
Beured by government war obligations. .§1,
All other
Bills bought in open market ...

Total bills om hand
T'. B. Goreryment bondas
U. 8 Victory notes
U, 8. Certificates of

gross  deposits
1% redemption fund sgainst P, R bank motes
All other resources .....

I R

Total TOSAUTTEE v ewses

TR

F. BE. bank notes in circulation—net liability
All other labilitlew .......

Tota] labillties .
Ratio of total re=rrves Lo net deposit and
R. nota labllities combined
Hatia of gold reserves to F, H. netas in cireu-
lation after selting aside 35 % against net
deposit liabilities

sas s s annasnne

r.

778,188,000
, 128,241,000

FEDERAL RESERVE NOTE CIRCULATION SHOWS REDUCTION wwaie

Hyman H. Cobes

Syndicate Will Buy
$15,000,000 in Paint
Maker's New Stock

To acquire additional property and
increase its rking capital as well
as retiring old preferred stock. the
Sherwin-Willlams company, the largest
paint and vanish manufacturer in the
world, is to Increase (ts capital stock.
Word has just been recelved here thaf
a syndlcate has been formed to pur-
chase $15,000,000 of the new 7 per cent
cumulative first’ preferred stock. BSev-
era] local bond dealers are membere of
the syndicate and will take subscrip-
tions here.

It is declared the gross business of
the concern during 1919 was in excess
of $54,000,000, and that during the 38
vears since Incorporation the average
net profits were dpproximately 15 per
cent on the entire capitalization which
was outstandi from time to time.
Dividends on common stock were
never less than 8 per cent per year, and
for the past 20 years have been 10 per
cent annually.

TUnder the mnew stock plan present
holders of old preferrad stock will have
the privilege of exchanging their old
stock for new stock. The old stock will
be retired at 110, and that will be the
exchange price. The old 7 per cent
stock has never sold below 107,

Manitoba Bonds, to

Mature in 5 Years,
Offered to Public

The Ralph Schneeloch company, In-
vestment bankers, la offering a new
issue of the province of Manitoba, Can-
ada, 5-year 6 per cent gold bonds, ma-
turing January 1825, at prices to
yield 61 per cent Principal and semi-
annual interest on these bonds (s pay-
able in New York in United States
funds.

Manitoba, which adjoins Ontarie on
the west, Is the oldest of Canada's
western provinces, with an area of
251,832 square miles and a population
of 613,000.

The province i{s noted for the yleld
of wheat which it produces, the crop
in 1918 belng nearly 56.000,000 bushels,
with an approximate value of $112,000,-
000.

The estimated value of property mu-
nicipally assessed is over $544,000,000,
agalnst which there is a total indebt-

o
a=y

ing, revenue-producing debt,
the net funded debt to a little over
$13,000,000.

COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL
RESERVE BANKS .
RESOURCES
—— January 23, 1020

—Jan, 24,10108-

Gold and gold certificates ... .... werees8 220,347,000 $ 341.602,000
Gold satuemdnt fund, F. R, board...... ven. 441,490,000 407,008,000
Gold with foreign agencles ....... SN 117,322,000 5,285,000

$ 757,218,000
$1,255,192,000
121,221,000 8%, 607,000
$2.024,850,000

§ 61,248,000 ]

$2,087,8906,000 $2,168,387,000
$1,497.500,000

396,348,000
e 264,533,000

THRT. 110,000
575.750.000 584,580,000
£2.046.572,000

2,101,317.000
87,070,000

$2.729.245.000
§ 27.036,000 § ZR5T1,000
4,000 S R
276,785,000 147,808 000
4,000
$5.033,112,000 $2,222,545,000
] 10,408,000 ] 8.1NA.N00O
1,022.638.000 716 588,000
12,130,000 8,752,000

5,483,000 10,278.000

$5,132,858,000

$6,171,747.000

" 'LIABILITIES

Canital paid in e Ty ’ $ ST.ORA000  § 80,820,000
BURPIIN . Vs 7ciais sie w54 h bisr a7k 6:8 a6 s citace, 0740 120,120,000 22 738,000
Government deposltd .o vv v cnnnrnas $ 80,448 000 140,381,000
Ime to members — Teserve wocount. ..... 1.806,140.000 1.624.415,000
Deforred avallability ftems .. .......... ... THS. TR O00 511,589,000
Other deposits, including foreign Gov. credits 05,007,000 113,428,000

Total gross deposita .......... cdiobtnn 32.840,470,000 $2,300,124,000
7 R. notes in actual clrralattem .. ... .. ... $2.844 227 000 $2.466.5568,000

y “hH4 847,000
24,492,000

126,510,000
39,810,000

$5,132,658,000

86.111_.717.000

44.8% 2.3%

61.0% f4.1%

Liverty Bond Sales

Holstein Cattle Received

Accountants

C. Wright, C. P. A,and M

Marwick, Mitchell & Co.

1426 Northwestern Bank Building

announce the opening of an office in Los Angeles at
the H. W. Hellman Building, Fourth and Spring
Streets, under the joint management of Mr. Walter

New York Chircago Montreal
Boeston 8t. Louls Toronto
Philadelphia Kansas Clty Winnipeg
New Orleans Minneapolis Moose Jaw
Pittshurg Ralt L.ake City Calgary
Detrolt Portland Vancouver
Milwaukeno San Francisco London
Dalias Los Angeles Paris

and Auditors

r. Willis 1. Brown, C. P. A,

Your books tell some story

If true—1Ilet us werify it

the gommittee.

Arthur Berridge & Company

Certified Public Accountants and Auaditors
Income Tax Specialists and Advisers

619 Worcester Block. Main 8621
or false. '

Let us solve your income tax problem
CONSULTATION FREE

of your business, either true

If false—let us rectify it

edness of less than $34,000,000, of which |
220,500,000 im composed of self-support- |
reducing

|

PACIFIC COAST BANK STATEMENT
Portland Banks
5 ?5:‘*':‘52”:‘1« 5 5:?‘:"’" 56
Clearin Mon § . . A A e S
"r-.f:u.:" ..... 4.407.875.40  4.200.623.31
Wednesday ... 4,470,082.08 4.031,382.035
Thursday .... 3, B88.09287 6,019,783.11
Friday ...... 4.485.365.86  3.983,714.11 |
Baturday .... 4,100,481.92 3.403.471.08
Wesk .......327.088,284.78 $27,390,487.19
Spokane Banks
Clearings Sat, . ...0c0cienans $ 1.875,788.00
Balances, Bal.......... aeuie 822,815.00

. High, Lew. Clore -
Tiberty 8% ... 8820 8524 6HR04 0SR20 Eugene, Jan. 31.—The Eugene Bank
Liberty 1st 4s... @130 @130 8188 134 . ;
Liverty 24 45 ... 9038 D040 90zo g0z |©f Commerce received today Iits first|
Liberty 1nt 4 Xn .. ;;5:) ;-*;rl;.! 0150 9150 | cariload of Holsteln pure-bred cattle,
Liberty 2d 4% ... . 40 pNZ0  OIR !
}.f!n-rty 33. Ay gsng uﬁna 9270 9300 [ﬂhipmd here from Washington. The
iberty 4th 4%s,. 0000 HOU0 8070 D074 | o -
Victory 4 %s ... 0802 0808 8800 DRO2 cattle will be digributed among pro
TVictory 3% s .... DSOS 0808 pS04 0802 gressive farmers
B - = e

FAVORABLE BANK
STATEMENT GIVES
RAIL STOCKS LIFT

Tire Shares Show Strength in
Market Dominated by Bullish
Sentiment Up to the Close.

By Broadan Wall
New York, Jan. 31 —The bank
statement wus better than expected
and will probably cause a covering
movement on Monday. This will be
50 because the market was broken
today almost entirely by a rumor
saying a very bad bank statement
would be issued. The professionals
were s0 sure of this that they sold
stocks up to the last minute of
trading. The good figures &an-
nounced in the bank statement was
a surprise to them.
One feature of the day was
stréength of the rallroad lists.

Pacific was up a point and a half, and

New Haven up tweo points. Others ad-
vanced fractionally. The movement
was supposed to be due to a bellef that
congress would finigh the rallroad bills
in the coming week. The Cunmmins
bill {8 apparently (o be the domfinant
factor In the conipromise measure. The
new measure will not be all that is
wanted, but it will be much better than
was expected.

Another advance in the price of auto-
moblle tires is scheduled for the near
future. The result was strength in the
tire stocks,

International bankers have suddenly
come to realize that the international
loans they are proposing for the United
States were nothing more than churity,
Luigi Criscuol, an eminent Italian,
cume forward today witkh a suggestion
that Europe quit asking alins and ap-
proath American business men on u
businesg basis,

the
Union

Traflic Police Change Quarters

The traffic department and newspaper
reporters changed rooms at police head-
quarlers Saturday. The new arrange-
ment will permit the traffic department
to use a large hallway, which hitherto
has not been utilized,

Yakima Road Bonds
Included in Offer
Of Trust Company

Early delivery s expected by the
Lumbermens Trust company of an issue
of $170,000 Yakima county, Washing-
ton, Donahue road 6 per cent bonds,
which will be offered to the investing
public on a 6 per cent basls. These
bonds are 1 to 15 vear serials, and, in
the opinlon of counsel, constitute & gen-
eral obligation of the entire county.

The trust company has negotiated the
purchase of §10.000 Judith Gap, Mon-
tana, general obligation € per cent
witer bonds, which will be issued as
10 to 20 years optionals

The last $31,000 out of a total pur-
chasge of approximately $125.000 Klam-
ath Falls, Or.., & per ecgnt improvement
bonds are being offered for the first
time this week by the trust company
at prices to net the investor 6126 per
cent and b.25 per cent, depending upon
maturity. The bonds are datad January
1, 1920, and ard estimated to mature
one-tenth each year, commeneing Janu-
ary 1, 1821,

Congress of Life
Insurance Men of
Northwest Formed

Organization

of a Northwest con-
gress of life Insurance representatives
was outlined &t the annual meeting
of the Oregon Association of Life Un-
derwriters  at the Henson hotel Fri-
day afternoon. It s proposed that the

NEW OFFERINGS
to yield over

%

We have three fine issues at prices
to vield 7% to 7.03%c.

Ask for detalls

new organization will cover all thi
North Pacific states.

Election of officers of the Oregon ase
soclation resulted In  the choice of
Charles E. Fuller, representing the
Travelers' Insurance company, as presk
dent; William J. 8hoehy, vice presls
dent ; Miss Mina H. Savage of the New
England Mutual Life

Iuguranve coine
pany, secretary-treasurer. Members of
the executive committee are D, &

Sidwell, Willlam 8. Raker and Charles
J. Gram.

W. D. Mead, assistant to the presls
dent of the National Assoclution of
Fire Underwriters, was present at tha
meeting and outllned a proposed pub
Helty camprign extending over a s
riod of 10 yeurs and costing over ond
milllon dollars. More than six billiog
dollars’ worth of insurance was writs
ten during 1819 in the Uuited Statos
compared with a total of two billox

in 1913, mecording to stalstics prrmqe
by Mead.

is the sto
Peter Per

ins J
and how he ac-
cumulated
$10,000 in ten
ears by invest-
g $25 per month
in high-grade listed

stocks and boods, J{|{
on a novel plan.
“Getting Ahead” is HIIL
a8 interesting as {
an ou ever -
mnf)u-andn '
have read it and are
aow'‘getting ahead™

financially en the
same plan.
Yoa will be {ascin-
ated with it. But
better still, {t will
show you a new way
to invest your saw-
ings monthly—how
Lo get interest, plus
a PROFIT. oo vour
money — withoul sacré
lti'cing

safety.
free. W
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KRIEBEL & CO.

INVESTMENT BANKIERS

1538 South La Salle St Chicago

100 A-1.

steamer.
improve.

]

/

—

assured.

8800 to 9700 tons capasi

maintained to the following ports:
S("")'T'LAND: BORDEAUX, HAVRE and ST. NAZAIRE, FRANCLE: ANTWERP,
AMSTERDAM and ROTTERDAM,
NORWAY; COPENHAGEN, DENMARK; STOCKHOLM and GOTHENBERG, SWEDEN. The
Furopean Poris of Call are determined by offedngs of cargo, and with-a firm offer of 1000
tons or more in hand, we will undertake to include in the Steamer's itinerary the port
In other words, the shippers of cargo determine the vessel's
destination by their freight offering, and ports contiguous to those specified above will
be made a port of call as inducement offers, -

To make permanent this direct service, which at present contemplates one salling
each month, we are asked to secure for loading at Portlind a minimum of 1000 tons per
The Shipping Board has signified its willingness to increase assignment of vessely
to this route, thus insuring a2 more frequent service, as the takings of cargo from here

to which cargo is destined,

-

European-Pacific Line

The United States Shipping Board Direct Pacific Coast European
Service was inaugurated in August, 1919, with nine steel steamers of
ty, all under the American flag, and rated
Y

The Steam;\-s in the Service Are:

“CANSUMSET” . ...9400 Tons
“COCKAPONSET” ..9400 Tons
“DEWEY” . ... ...
“EFFINGHAM” ....
“EELBECK" ..o
“ORANI” .........
“WEST ALETA” ..
"“WEST GAYOTE” ..8800 Tons
“WEST KATAN” ...8800 Tons

OUTWARD SERVICE

Through rates are quoted from Portland, Oregon, and direct monthly service is being
LONDON and LIVERPOOL, ENGLAND: GLASGOW,

HOLLAND; HAMBURG,

The schedule for Dutward Service for the next three months s as follows:

FROM PORTLAND, OREGON

FOR
ROTTERDAM, LONDON and LIVERPOOL

SS “WEST CAYOTE”
Sails From Portland About February 9, 1920

FOR

HAVRE, HAMBURG and LIVERPOOL

A SS “CANSUMSET”
Sails From Portland About Last Half February |

_FOR
LIVERPOOL and TWO CONTINENTAL PORTS
(As Inducement Offers)

SS “EELBECK?”
Sails From Portland Early March

We are mow prepared to make definite bookings for these steamers.

HOMEWARD SERVICE

The European-Pacific Line has established agencies at the various ports of call, and
business may now be booked from European ports to Portland, Oregon,
ward service vessels will call at Portland without restriction as to quantity of cargo, but
it is desired that all business possible be routed via this line, that its permanency be
4 Rates for return cargo will be furnished on application, and we will be glad
to notify our Euronean Agents of prospective shipments, that space and other details of
shipment may be arranged. The SS. “WEST CAYOTE," due early February, is bringing
the first shipments in this new service, for account of Portland jobbers.

We solicit your patronage for this service, and will be glad to give full particulars
relative to rates, !gooking, etc., on request,

COLUMBIA-PACIFIC SHIPPING CO., Agents

301-308 Board of Trade Bldg.

.8800 Tons
.9600 Tons

.9700 Tons
.9400 Tons .
.8800 Tons

GERMANY;

Portland, Oregon

BELGIUM;
CHRISTIANA,

-

]

In the home-




