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“Price of $40 Per Thousand Rea-

-
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~_sonable at Present, Says Head
~ Of U. S. Shipping Board.

 Defending the original contentlon
_ of the shipping board in raising
lumber rates §5 per thousand on
“government vessels operating be-
the Pacfric Northwest and the
Orient, & message was received $v
_the Chamber of Commerce from
John Barton Payne Wedneaday
afternoon. The message follows:
“The Increase In rates -to the Orlent
is based on recommendations of our

assistant director at S8an Francisco, who

Is In active touch with the trade and is

the result of action by all linea, He has

sent me the following message :

“‘Oriental cargo offerings are very
heavy with little space avallable until
April or later and $40 for lumber ig pro-
portionately no higher than general mer-

~ chandise at §16, in fact. not so desirable
owing to the loss of stowage, delay In
handling and stevedors expense.

“'A privately-operated stenmer re-
eently booked 1,600,000 feet of lumber at
38760 and Portland exporters also of-
_fered $37.50 on cargo lots last Decem-
ber and the steamer West Hartland
il"" at this rate loading lumber for

obe and Darlen.

“ ‘Britiah steamera loading on Puget
Sound have been getting $40 on lumber
for several weeke. The homeward cargo
I8 very scarce, which serlously effects
westbound rates. Your attention ls also
called to the fact that lumber prices
have Increased very much Indicating that
our rate is not a hardship.'”

ST. JOHNS GROWS UP

Eastern People and Puget Sound Don’'t
Belleve It's in Portland.

That the municipal terminal Is known
outside the state as the 8t. Johns ter-
minal, for which Portland gets flo credit
whatever, Is the assertion of Willlam H.

- _Crawford of the Industries department

e o

!

-

|SanFrancisco

‘1 S. S. ROSE CITY

of the Chamber of Commerce, who has
had the fact called to his attention from
peveral sources.

In a letter from Alfred Aya of the
Peninsular Industries company, a con-
yersation with Barney Oldfleld is relat-
ed, in whicly Oldfield. who was returning
from a visit to the Northwest, said that
Beattle I8 full of a lot of anti-Portland
stuff, that he was told that ships can-
not get up to Portland, and that a big
carload of rubber was stopped at St
Johns because it could not get to Port-
iand.

We are getting a reflection of that
&all the time in having thé munlicipal ter-
minal called 8t. Johns,” sald Crawford.
All the Eastern papers refer to it as

*\belng at St Johns, Or., with no mention |

whatever of Portland, although St. Johns
m suburb within Portland's corporate
ts.

GOODRICH LEAVES SATURDAY

City of Topeka, Undergoing Repairs,
40 Resume Regular Service.
Om ‘hér‘last regular trip betwean San
Franciseco and Portlapd, the Admiral
Goodrich arrived at municipal dock No.
{2 Thursday night and will depart with
(@ full ciirgo of freight and a full lat
passengers for the South Saturday
night at 8 o'clock. After discharging
her cargo at San Francisco, the Good-
rich will proceed to Seattle to be placed
on the Alaskan run of the Admiral line
The City of Topeka, which has been
undergoing répairs at Seattle. will re-
turn to regular servica between Cali-
i fornia and Oregon, February 10. The
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Topeka will be on 10 day inst
2 nine day scheduls return,

TO PROMOTE TRADE AD

Foreign Commerce Club of Portland

Is New Organizbtion.

To advance the commercial prosperity
of the Columbla river basin and encour-
age foreign trade and commerce through
Portland, is the main purpose of the
newly formed Forelgn Commerce club,

according to the by-iuws adopted Thurs-
day noon.

Fifty shippers, exporters and bank-
ers gitended. An executive committee
was selected as follows: J. W. Ganong,
F. L. Randall, Robert Nicholson. R. W.
Bruce, W. W. Payne, N, F, Titus and
H. F. Ruger.

The next meeting of the Forelgn Com-
merce club will be held Baturday aft-
ernoon to elect a president, three vice
presidents, a secretary and treasurer.

y Clackamas Order Cancelled

Orders for the wooden steamer Clack-
amas to load tles for the United King-
dom have been cancelled by the divi-
sion of operations and she will not be
held pending orders at Columbiaz No. 1.
The Clackamas was to have been op-
erated by the Columbia-Pacific com-
pany. The shipping board ®*steamer
Munra. bullt by Rodgegs of Astoria,
left Astoria for Portland <this morning
and may possibly be substituted In the
tie carrying trade for the Clackamas.

Bidders for German Ships

Washington, Jan. 30.—(U. P.)—Chalir-
man Payne of the shipping board has
announced the names of firms bidding
on the German ships, They are: Inter-
national Mercantile Marine, American
Ship & Commerce corporation, Cam-
pagnie Generale Trans-Atlantique, Con-
sulich Golsictes Tres Lina di Naviga-
zoine, James W. Elwell & Ceo., Inter-
natfnal Bureau of Supplies, Munson
line, Moore & McCormick, Oriental
Navigation corporation, and C. B. Rich-
ard & Co.
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Machinery Installed Breaks Record

Columbia river records for machinery
installation were broken this week when
workmen at the G. M. Btandifer yards
In Vancouver prepared the steamer
Pawlet for dock Inspection six days
after the vessel was launched. The
river trial of the steamer will be held
Saturday, the day when the steamer
Bearport will be launched.

Position of Ships

North Head, Jan. 30.—Positlonas of
ships at pea as reported to this station
by radio at 8 p, m. January 29:

Windber, 8an Francisco . 2
north of Ban Francisco, or Suttl S80miliy

Admiral Dewey, San F
i P u Franclseo for Seattls, 140

ALL ALONG THE WATERFRONT

The European Pacific com o
f.rshrhter, West Cayote, has n:rrnt'::dmn:
Seattle to begin loading for Europe and
will arrive in Portlamf early in Febru-
ary to take on additional cargo, accora-
ing to advice recelyed by the Columbia-
Facific company, local operators,

The barge Charles Nelson, in tow of
the steamer Saginaw, left San Franclsco
Thursday night for FPortland to load
lumber at Prescott for San Pedro.

_The Dalsy Freeman and Wahkeena,
with general freight for Portland, left
?:;Leil-runﬁ}acto kThursday night. These
e 5 W ake a -
,bo(!;nd.h lumber cargo out
| n_her second trip north the tanker
ﬁi}:egaahegj orlthe Phell Ol company
| n Franclsco .
thj]gl oo e or Portland early

e steamer Capines, whic
port for the United l(lnxdomh v!‘l‘{ttr tt?g:
severial months ago, has been reported
to her former operators, the Columbla-
Facific company, to be operating be-

w:rer;‘ Falmouth and Berry Rowes,

AT NEIGHRBORING PORTS
Beattle, Jan, 830.—(I. N~. B.)—Arrived
mteamer m!worth. from Richmond, at 1’:!6
&. m.: Admiral Dewey, from San Diego, via
San Francisco, at 7 &, m, Balled, steamer
President, for San Pedro, via Victoria and San
Francisro, at 11 &, m.: Alsska, for southwest-
ern, vis Boutheastern Alaakan ports, £:30 a
m.; West Jewup, for Hongkong, via ports, at
T:30 & m.: Amur, for Vancoursr, via ports,
at 4 s m, Arrived, 20th, steamer VWast
Cayots, from London, via Norfolk and Balboa, at
nmoot:; Princess Magujnna, from Mritigh Com
lumbia ports, at 5 p “m. Sailad, 2Uth, steam-
er Tees, for British Columbla ports, at 4 p m.;
Chilliwack, for British Columbia ports, at 11:30

Seward, Jan. 20.—(I. N. Yy —
steamer Admiral Watson, mu:bnumsi,"l "p‘m:f
8. ) —Salled

Petersburg, Jan, 28.—(1 ~
mer City of Seattle, southbound, & a m

Bhanghal, Jan. 25.—(I. N. S.)—Arnved
ntumv:r“ Elmore, from Manila, via porte Jan:
uary 22, sailed, steamer sanila Maru, for Se-
attle, vin ports.  January 21, mailed, steamer

Katori Maru, for Beattie, vig port
Kobe, Janm. 28— (1, N, {‘——.\ lrLriud steamer i
okohama.

Iconfum, from Seattle, via
Yokolhama, Jan, 22.— (T, N, 8.)—Arrived,

OREGON MER ASSIEN

T0 TRAIN FOR  FOREST
AR PATROL - SERVICE

Opening of Course at March
Field, California, Postponed
20 Days From February 1.

Announcement that the aviation for-
est patrol tralning course at March fleld,
California, had been postponed from
February 1 to February 20, was received
by District Forester George Cecil Thurs-
day. Assignment of a quota of five
men from Oregon and Washington to
take the course and a request for their
namesr, was included.

W. E. Naylor of the Cascade national
forest will be stationed at Kugene; Carl
B. Neal of the Oreégon national forest
wlil be stationed at Camp Lewis; C. W.
Boyce of the Columbia forest, station
unasseigned ; F. M. Gruver of the Siski-
vou forest to be stationed at Baker: Lee
F. Chartrand of the Wenatchee forest,
stationed at Hamilton.

While the course does not alm toward
the actual knowledge of asronautics, it
intends to train the men for their new
dutles in connection with the Big six-
state forest alrplane patrol project whose
fate is now resting with the war de-
partment. They will be liaison officers
who will ride frequently in the planes
and attend to the administrative work
al the bases.

Colonel H. H. Arnold will have charge
of the March field tralning coursze. While
the patrol project is not yet assured, it
has been deemed essential by govern-
ment men and civilians that the wheels
should be set in motion for immediate
activity on the approval by the staff
headquarters of the war department and
the appropriation by congress.

Driver Profiteers
To Extent of Fifty
Cents; Fine Is $15

¥lenry Sinner sinned Thursday when
he overcharged a woman passenger in
his taxicab, ruled Municipal Judge Ross-
man today. He fined Sinner $15 after
the driver had entered a plea of gullty.

Mre. A. B, Butterfield, complainant,
alleged that Sinner charged her 3150
for a ride from Unlon station to Twenty-
fourth and Curry streets. The regular
fare should be §1, according to city
rules.

Eagle Mills Plans
2-Story Warehouse

Plans for the construction of a two
story warehouse by the Eagle Flouring
mills at St. Johns municipal terminal
ara being examined by City Plan Ex-
aminer Ferd Eichenlaub. The cost of
the structure will approximate §6000
and will cover 108 by 270 feet.

The Portland Railway, Light & Power
company will bulld a one story ware-
house costing $3000 at 235 Pine street
if its plans are approved.

Sleeping Sickness
Attacks Two More

Two more cases of sleeping sickness
were reported to the city health bureau
this morning. Miss N. Thrakell, 1357
East Lincoln street, has been suffering
from the malady for several daye. C.
R. Miller is at Good Samaritan hospital
"®ith the disease. 8ix deaths from the
disease have been recorded in the last
five months

U. 8. Orders 120,000
Tons of Steel Rails

Washington. Jan. 30.—(T. N, 8.)—An
order ecommandeering 120,000 tons of
steel ralla for the railroad administra-

steamer Ande: Mam, from New York, via O
Viotoria, Jan. 80 —(I. N, s.:Ll-::.rdon;:::?
il’lm'm Tsasc Reed, in tow tug Relief, for Hm’
['Franolsco, 4 s m.  Sailed, steamier Cordella,
|fn_r port San Luis. Jan. 20, arrived, steamer |
;\;n{:alonlw. Ir';:rn i"&vrt San Luils, for Fsquimalt. |
: D m. asy t, sleam =l Lobo,
'Lohltm at noon. e ¥ s Eia Iori
Nanaimn, Jan, 80— (L N, 8.)—drrived
steamer Nuevelle Ecosss, from Vicloria Bl
Rellingham, Jan. 20.—(L N. B.)—Sailed. |
steamer Gloriets, for Honoluhy, at B30 p. m. |
Port Townsend, Jan. 30.—(I N. 8.} —Passed
::, s,:;ur::in Trunk fn-ltht Fleamer at 9:30 a.
i . 20, passed ou .
B Jen 20 sleamer Lyman Stew
Peint Wells, Jan. 30—(1. N, 8.) —Arrived.

eteamer Atlas, from Ban Pedro, vis Astoria, at |
640 a. m, '

| Southwestern, via Soutleastern Alaskan ports,
P:10 8, m,
Puget Sound Narrra

~—Arrived, steamer Argyll, from Port San [auis
Taroma, Jan 20 — (1.

_\;. i =
steamer Iligho, from Sesttls, Wjhmtad
Ban Francisco, Jan, 30— (L N. H.)—Ar-

I
I
Jan. 30.—(1. N. R)) i

rived 29: Spokane, Lot Angeles, 3:05 m.;
F. 8 w, Port Gamble, 8 18 p. m.; allp.“Wll:
Taltal ‘vis Balina Cruz, 3:18 p. m : Astral

Hongkong, 4 . m.: Gamble. Apls, 3:45 p. m.:
whaling steamer Traveler, Montersy, 8:10 p. |
m.; schooner City of Papecte, Unga, 10-45 |
n. m. Sailed 20: Gax schooner Coguille, Fort

]:r"m.)rjil 40 m. m.; Port Angelos, barge Rufus
2. We in tow, to Port Athgelcs, Seattle, 1:0
p. wm.; Oleum, Port Ban Lauis, a-'w 'n.’ S

aetn, Lot Angries, 3:30 p, W tral

H‘unhlcy Beattle, 5:25 p rn,'; ::-l- n::nl::':‘j
GGerald C, Monterey, 5:45 p. m.: Chebalia
Abendeen, 6.45 p. m,

—_———

DATLY RIVER READINGS
8 A, M., Paclfic Time

STATIONS. “.f g3 -
» o ok g ""E
E; Ts .a":":'E Eégj
L] =— 08 -z |
(Umatilla .. ..,... 28 4.0 (
The Dalles ......| 40 | 6.4 _3 !—gfgﬁ
Eugene wesf 10 5.8 .R o.07|
Albany ..., see| 20 | 10.2 |—8.9 | 0.08
Balem ...... eee] 30 10.0 4.0 | 0,08
Oregon City ....| 12 | 10.0 1.2 | 0.08
Porthnd ... .. 16 | 10.4 —0.9 | 0 u4
=) Fulling,
RIVER FORECAST

The Willamette river at Portland
Lduring the next two or three days, il

tion was signed this afterncon under
authority of the war department, It was
announced. The commandeeraed ralls
will be apportioned among the mills ac-
cording to capacity.

U. S.-Mexico Trad;a
Conference Feb. 11

The American Chamber of Commerca
of Mexlco announced on January 11

Bailed, steamer La Touche, for |that the first trude conference between ©0rd Februyary 2o0.

businesa men of Mexico and the United
States will be held in Mexico City en
February 11, 12 and. 13. It was said that
more than 125 promfinent business mren
of New York, Chicago, St. Louis and
dther citles have pledged themselves to
make the journey to the Mexican cap-
ital, where business experts will ad-
dress them on Mexican salea methods
and distribution, Mexican agenciea and
representations, Mexican banking facili-
ties, Mexican credits, financing the ex-
ports of Mexico. shipping and packing
merchandise for Mexico and trade marks
in Mexico. The visitors wiil have the
privilege of observing condigions in any
part of the country, and the hope of the
Chamber is that the possibility of
gathering first-hand evidence as to the
state of affairs will engender confidénce
in the stabllity of the country and foster
the commerce between the two countries,
which in 1918 had reached $245,613,991,
and has been steadily increasing.

Lincoln’s Guard Speaks Tonight

Smith Stimmel, past judge advocats
of the G. A. R, and once a member of
Lincoln's staff, will speak to veterans
of all wars In a meeting at Veterans'
hall, 575 courthouse, at 8% o'clock this
evening. All veterans of any war, to-
gether with their families, ars included
in the general invitation extended by the
G. A. R. '
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BLOUSE AND A CHILD'S COAT

DYED” A SKIRT,

Sce old, faded garments L
Use “Dlamond Dyes ™ mntte‘:? ton;i:v:
a new, rich, ©color to any fabrie,
whether it be wool, silk, linen, cotton or
mized gonds—drosses, sweaters, stock-
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The Direction Book with each packaze
tells how to diamond dye over any color,
You can not make a mistake,

To match any wiaterial, h“'.mw

feathers, | Show you *Diamoend Dye” Qolor Card,

2550

'.Hﬁys_ and 'Hi.sl'nv
May Jar Marconi
And His Wireless

By Justin McGrath

‘Washington, Jan. 30—Concensus
of politica] opinion in Washington
of Chairman Hays' Republican na-
tional platform committee of 150 was
to the effect that when the commit-
tee got down to work. Mr. Marconl’s
wireless will be worse disturbed
than it has been by the supposed
signals from Mars,

The political cross cutrents of the
group of irreconciiables Chalrman
Hays has formed, it was sald, were
almost certain to produce mainly
jargon until the expert operators
get to work deciphering what the
senders were endeavoring to express,

J. 5. NATIONAL BANK
BUYS BUILDING AND
SITE OF ELKS TEMPLE

Price Is $400,000; Lodge to Re-
tain Possession 2 Years; New
Building Planned.

At a meeting of the Portland lodge of
Elks Thursday nlght, an offer of $400,-
000 was accepted for the lodge bullding
and quarter block at the northeast cor-
ner of Broadway and Stark street. The
offer was submitted by the United
States National bank and announced
in The Journal two weeks ago.

Terms of the purchase provide that
the Elks may retain possession of thelr
lodge hall and club rooms for a period
of two years and the bank assumes all
existing leases on floor space in the
bullding. Expansion of the business of
the United States National bank will re-
quire additional space within the next
few years, according to officials of the
concern, and it Is proposed to bulld on
the site purchased.

The Elks plan the erection of a newt
building, tentative plans calling for the
expenditure of approximately $600,000.
Selection of a site has not been de-
termined. but the majority of the com-
mittee In charge of the transaction are
sald to favor the Fleischner block, lo-
|cated on the weat side of Broadway be-
tween Salmon and Main. The Benson
block on the east side of Broadway be-
tween Salmon and Main {s also being
considered and other gites have been of-
fered in various parts of the city.

STOCK,
. TOPICS

Furnished by Overbeck &
Board of Trade building.

Negotiations at Zurich between Ger-
man representativea and a syndicate
composed of Portuguese and Brazilian
Interests are expected te conclude soon
and enable Germany tor recelve large
quantities of Brazillan raw materials
and foodstuffs. The purchase will be
facilitated by long term credits granted
to the German syndicate.

Cooke company,

Transus Willlams, year ending De-
cember 31, net profit after federal taxes
equal to $7.35 a share, against §0.14 n
1218,

Bethlehem Steel corporation earned
$19.80 a share on common stock of both
classes in 1919, against $21 in 1918,

President Teagle of the Standard Oil
of New Jersey, surveying future oifl in-
dustry estimntes that In 1925 country
will need 650,000,000 barrels, compared
with 426,000,000 barrels used last year.

Furnished by Herrin-Rhodes, Ine,

Thea consolidated Income statement of
(General Motors for nine months ending
September 30, 1919, shows net profits,
after expenses, depreciation. ordinary
taxes, etg, of $73,683,640. Balance after
federna]l taxes and extraordinary ex-
pendltures, $46.508.640. General Molors
proportion thersof $45,776,210. TUndi-
vided qrr;flt.s. after preferred dividends,
| etc., §11.046,530. Surplus after common
dividends, $29,626.81L.

.

New York Alr Brake has closed order
for 4000 air brakes for a large western
| road. There are many inquiriea for air
'brakes In the market and officials be-
lieve sales will reach a large figure,

General Chemical declared regular
quarterly dividend 2 per cent on com-
mon, payable March 1, to stock of rec-

’

Secretary of the Treasury Glass op-
| poses further loans to Europe.

| Average price 20 industrials 103.60, off
386,
Twenty rails 72.90, off .35.

'Incorpora.t:ion Filed
At Salem for Coos
River Land Company

| Salem, Jan. 30:—-01-;1‘:06 for the
|pt.rpnse of engaging In a general farm-
!ing business the Coos River Farm Land
|company of Marshfield, Coos county,
filed articles of Incorporation with the
corporation department here today., The
com v ls capitalized at 350,000 with
the following Incorporators: Charles
Haill, R. C. Dement, W, J. Conrad and
A. BE. Adelsperger.

Other companles filing articles today

were:

E. J. Burke Wool company, Portland, $100,.-
000;: B, J. Burke, F. E. Judd, and H. W.
Collins.

Taylor{"ary Motors eompany, The Dalles,
35000 : Roger B, Sinnott, Loring E. Adams and
Amy €. Adams .

Peter Pan Photo company, Portland, $5000;
B, W. Wilbur, B. C. Spencer and H. B. Beckett.

Coos and Curry Land compapy, Myrile Point,
Coos county, $2000; Cecil C, Carter, Clarence
Uarter, A G. Thowmpson.

The East BSide Baox om-n:r'd Portland
hss incressed its capital stock from® $10,000 to
$30.000, secording to a certificate filed with
the corporation .

0ld Eating Place Goes

Oregon City, Jan, 30.—No mbre Is the
|Home restagrant, for years one of the
best known eating establishments of the
Willamette valley, located on Main
street in this city.’ It disposed of its
lease Thursday to J. Rohrberg, who will
move im with his pool hall at once.
Rohrberg’'s old location is to glve way to
a new brick buiiding to bea erected by
Frank Buch & Sons for their furniture
and hardware business. %

Centralia Judge Is Ill
Centralia, Wash., Jan. 80. — D.

taken to & hospital yesterday suffering
from a serious iliness. -  H, B Grimm,

{Is understood that showings

RDERS ARE REPORTED HEAVY

600D ACTION OF
MOTORS RESULTS
N STRON CL0SE

Bethlehem Steel Earnings for
Year More Than Was Expected;
Money Rate Climbs Up to 18.

By Broadan Wall

New York, Jan. 30.—Although
money went to 18 per cent Thursday,
renewed at 10, and closed at 14, the
stock market was strong-'at the close.
This was due largely to excited buy-
ing of the motors. United States
Steel was the strong feature all day.’
The opening was firm, perhaps un-
der the influence of a little better
quotation for sterling. Opening of
the money market caused some sell-
ing, but almost immediately there
was a rallying. This faded away in
the afternoon and it was only a
few minutes before the close when
the demonstration in motors car-
ried the whole market to better
prices.

Bethlehem Steel made [ts report after
the cloge, showing net earning after
taxes of $10.08 a share, as compared
with $21 a share in 1918, This is much
better than the street expectad and fully
bears out the promise made by the United
States Steel report. Traders who were
short of industrial stocks are now very
much worrled over the earning flgures

that are to be reported from day to day.
President Grace states that orders on
the books In all commercial steel lines
are at & maximum and will insure full
ecapacity operations throughout the year.
New businesa is offered far in excess of
the compeny's ability to produca,

Middle States oll had another sinking
apell,

Directors of Associated Dry Goods cor-
poration postponed dividend action on
their common stock.

The short intereat was not the only
reason for putting the motors up Thurs-
day. These companies will be making
their annual reports very shortly and it
for the
last eight months of the year are re-
markably good. -

But Half of British
Loan Is Subscribed
Since Offered Here

_The success of the Belgian $25 000,000
loan. which was considerably oversub- |
scribed, is in strong contrast with the!

which was offered to the public last Oec- |
tober.
half that issue was taken by the publie..
The three year notes of that lssus are
now sellilng on & basis of about 742 per
cent, against an offering price of 6%
per cent, and the 10 year bonds bring
about 6.13 per ecent at present prices,
against an offering basis of 6 per cent

The option {n exchange provided by the
Belgian issue apparently made a strong-
er appeal to Investors than did the some-
what similar option carried by the Brit-
ish Issues, which were convertible into
5 per cent national war bonds (an in-
ternal British ebligation) at the rate of
$4.20 to the pound sterling.

The banking view seems to be that,
with sufficient hammering, it will be
possible to popularize the idea of & pos-
sibla profit In exchange in connection
with forelign bond Issues.

™

Good Morning,

Miss School Teacher! |

PERHAPS you have heard of me.
I'm Mr. Partial Payment Bond
(the baby of the Investment family)
and | want to tell you how you can
invest those savings- of yours—little
by little—but with the same return
as the big investor.

Permit you to start with §10 as first
payment om any good municipal bond
you may select. You pa 10 each
month until the §100 IOIG‘ pald for.
And all the time the money you are
putting In s enrning the sames rale
88 the bond—{rom 5 to 7%.

aln-
ghied

~

CLARK.KENDALL 6CO=

Write for our Booklet ex
ing this splendid ecopy
invesiment-savings plan.

MAMICIPAL AND CORPORATION

nrEe u mi‘:s STARN
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fate of the $250,000,000 British issue,.

It is reported that only about [

Oregonians Urged
To Pay More Heed
To Irrigation Bonds

Irrigation bonds are being absorbed
on the California market more readily
than other municipal bonds are being
absorbed locally, according to F. A.
Freeman of the firm of Freeman., Smith
& Camp Co., who just returned from a
visit to San Francisco, where this com-
pany also maintains ofgces. A survey
of conditions there sho that investora
realize that irrigation bonds are among
the best of investments, stated Freeman
today,

“The Callfornia market is better de-
veloped than the Oregon market.” salda
Freeman. "This is @lue to the fact that
the people of California are educated as
to the desirabillty of irrigation district
bonds.

¢ The market In Oregon would be just
as good as that in Callfornia if the
people here realized that irrigation
bonds furnish a high class form of In-
vestment. The Oregon law under which
irrigation bonds arg Issued is really bet-
ter than the California law, in fact, It is
a copy of the Californiajlaw with a
number of desirable amendments, these
including state certification and guar-
antesa of interest over a period of years.”

Freeman also points out that there is
a greater demand for non-speculative
preferred stocks in San Francisco than
in Portland and that with Httle diffi-
culty are stocks of merit being disposed
of to investors. While this class of se-
curity is sold in Portland. to a limited
extent, inveators are beginning to real-
ize that there Ils an opportunity for
profit in a great number of high class
preferred stocks which are being of-
fered locally from time to time.

PACIFIC COAST BANK STATEMENT

Portland Banke

MORRIS BROS. WL
HOLD ANNIVERSARY
MEETING THURSDAY

Portland and Seattle Employes to
Join in Gdla Day Program
Arranged For.

In commemoration of |ts twenty-eighth
anniversary Morris Brothers, Inc., will
make Saturday, January 31, & gala day
with a program crowded with events In
which the 108 eniployes in the Seattle
and Portland offices will take part.

Saleamen and buyers will take up the
morning session which will be held in
the assembly room of the Portland hotel.
Morton K. DeLong, vice president of the
institution, will act as chairman; R. T.
Jacob of Whitfleld, Whitcomb & Co.,
William Johnson of Teal Minor & Wini-
free, P. L. Carret of the firm's Seattle
office. and F. B. Pratt, vice president
and secretary of the {irm, will speak on
interesting subjects.

T. . Henderson, vice president of the
firm and manager of the Seattle office,
will be chairman of the afternocon ses-
slon.

The speakers at this sessjion will be E.
G. Crawford, firat yice president of the
United. Statés National bank; K. N.
Strong. assistant manager of the Ore-
gon Life Insurance company ; Marshall
N. Dana of The Journal,
Hayek, advertising manager of Morris
Brothers, Inc., and J. L. Etheridge, pres-
{dent of the insatitution.

A banquet will be served In the grill
room of the Portland at 6:30 p. m. Pres-
fdent Etheridge will Introduce Fred S.
Morris, chalrman of the board of direc-
tors, who will preside. Walter Jenkins
and Paul Petrl wlll render vocal selec-

tions. Frank Branch Rliley and Mayor
Baker will deliver addresses, after
which dancing will conclude the day's
program.

Morris Brothers. Inc., founded by Fred
8. Morris, is the ploneer bond institution
of the Northwest. It has kept astride
of the times and [s today one of the
leading investment banking Institutions
of the Paclfic coast. It is stated by Pres-
{dent Ftheridge that no official, except
by death. has ever left the firm,

Interest Rate Increased

Kansas City, Jan. 30.—(I. N, 8.)—Fol-
lowing the lead of Eastern Federal Re-
serve banks, the Kansas City Federal

This Week. Year A
Clearings, Mona. .$5,738,1384.02 §5,820,872.58
Tuesds¥ ....... 4,407 ,870.40 4,290,828.31
Wednesday .... 4,470,082.08 4,081,3582.05
Thursday ...... 3,886,002.27 6.018.733.11
Friday ...i:..+ 4,450,005.06 38,083,718.11
Spchane Banks
earings Priday ........0-.. $ 2.208.848.00
g"thmg I-‘rw:: ............ 472,039.00
Tacoma Banks
Clearings Friday ...... ..8 BOB.AIG.25
Balances Fridsy ............ 5$1,100.92
Seallle Banks
Cleari ARy ..coivevipns $ 543748413
B:s‘ln:: Frid:r - 1.147,132.43
San Franclsce Banks
Clearings Friday ....... Jev . 324,047,834.00
Los Angsies Banks
Clearings Friday .....00o000e. $13,745,423.00

Reserve bafik has announced an ad-

“Securities of Proved Worth"
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NOW IS THE TIKIE. Take adv:ntuc_o! this
reconstruction period. Why not profit by the discount
in Canadian exchange and invest in Provincial general

WE OWN AND OFFER

Province of
Saskatchewan

6% Bonds
DENOMINATION $1000

Principal and semi-annual interest pay-

New York City.

The net debt of the Province per capita ($19.21) Is the
lowest of any Province In Western Canada.
assets of the Province amount to over seventy million

BOND DEPARTMENT

LADD & TILTON BANK
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New York Cotton Exchange.
or partial payments.

Stocks and Bonds
201-2-3 Railway Exchange Bidg.

PORTLAND

LIBERTY and VICTORY BONDS

bought and sold at the latest quotation, with interest

Direct private leased wires. W. execute buying and selling
orders on New York Stock Exchange, Chicago
Large or small lots

CONTINUOUS QUOTATIONS, QUICK SERVICE

HERRIN & RHODES, Inc.

R. P. EFFINGER, Manager  Established 1896

SEATTLE

of Trade, and
dled for cash

Phone Main 283 and 284
TACOMA

-

Certified Public Acco

Your books tell some story

orf
If true==let us verify It..

Arthur Berﬁdge & Company

Income Tax Specialists and Advisers
619 Worcester Block. Main

alse,

I.atunluﬁe}r::uﬂupnﬂm

untants and Auditors

8621
of your business, either troge *

If false—let us rectify it

FREE

Henry R.|

|
|
1

vance of one-half per cent in the annual ‘.

rate of Interest on commercial

and trade acceptances, boos the rate.
to 6 per cent. . 5

Corrected daily by forelgn deparument of the
United States Nat!:nal bank,

Upening nominal retes for bank tm

 FOREIGN EXCHANGE RATES | &

Draft Cable Par >
chequen.  tramsfers  Tatell
Londm—Pounda ~

sterling ........ 3.00% a.51 4.86,83
Paris—Francs ,+13.20 1818 b.18.20
Hamburg- Berlin—

Marks ........ 1.25 1.27 23.82 + o
Genoa—Lire ,....10.00 1348 51830
oy 7y 1625 1638 2680

roner .o......10.2 :
Chiristiants ¥

Kroner ....4...17.70 17.80 26.50
Stockholm—

Kroner ... ..10.00 10.70 20.80
Hongkong—Local

CUrraney . ...... 96.00 D078 ..evs
Yokohama—TYen 40.10

4000

Libeity Bond BSales
"

Open. igh. Low.
Liverty, 3%s .... DETE DHEQ .$H40
Fosriy, 1o 4e.,.. w100 BIGE B148 91
Liberty, 2d 4n.... 8044 90068 003
Leovrty, 1ot 4 % . D170 D170 P15 0
Liberty, 2d 4 %~ . 90068 0070 908 s0as
laherty, 84 4% . W8I0 9330 no: ::a
Liberty, 4th 4% a. P100 D108 POK
Vietory 4%as .... D808 9514 0§ PHR00O
Victory 8%s .... DS08R DNB10 ®N BROO
—e
City of

British Columbia

term — four Years—

Short "
semi-annual interest — pay-
able in getd coin in New

York—without deduction for
any taxes In Canada-—gen-
eral tax obligation.

onds

4,8 at 91.41
to yield 7‘7’9

Ask for detalls

G.E.MILLER

BONDS AND

SELECTED
MUNICIPAL BONDS

FOR INVESTMENT PURPOSES

CITY OF CHICAGO
Fundin( 5'8 eneiene .l.ll.l‘l,'%

KING CO., WASH.
Road 5's ....--..'-a-.n-.‘n?._ﬁ

PIERGE CO., WASH, J
Rold 5's --oto..ll.‘ll.n‘.,‘*
STATE OF LA. . .
Port Com. 5'8...vvsesess:5.00%

BURLEY, IDAHO

Highway Dist, 514'8.. 004 -‘cl'”

CLIFTON. ARIZ. =

-
o

Sew. and B.dg. 6'5.......5.2690

TEEL DISTRICT
Irrigation 6's cesewecene t.M

DETAILED INFORMATION WILL

BE SENT UPON REQUEST

G.E.MILLER,
& COMPANY .

TELEPH MAIN 419

SCIENTIFIC
MANAGEMENT
OF
PROPERTIES

TUDY these problems,
from which Strong &

MacNaughton can relieve

you:

1

Shall I lease or rent fram
month to moenth?

Is this the time for long or
short leasas?

Have 1 enough insurance?
Bhould I sell now or hold
longer?

Wiil ths =zone ordinance
hurt me?

o W

Property management is
more than merely collect-
ing rents,

ancouver

YIELDING
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f48se" BONDS
TELEPHONE MAIN 2108
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