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Oregonians
'
Urged A

To Pay More Heed
To Irrigation Bonds

Irrigation bonds are being absorbed
on the California market more readily
than other municipal bonds are being
absorbed locally, according to P. A.
Freeman of the firm of Freeman. Smith
& Camp Co., who Just returned ffom a
visit to San Francisco, where this com-
pany also maintains ofQces. A survey
or conditions there shows that investors
realise that Irrigation bonds are among
the best of investments, stated Freeman
today. .

"Tho California market Is better de-
veloped than the Oregon market." salda
Freeman. "This Is Cue to the fact that
the people of California are educated as
to the desirability of irrigation district
bonds.

JThe market In Oregon would bo Just
as good as that in California if the
people here realised that irrigation
bonds furnish a high class form of In-

vestment The Oregon law under which
irrigation bonds are. Issued is really bet-
ter than the California law. In fact, it Is
a copy of the California I law with a
number of desirable amendments, these
Including state certification and guar-
antee of interest over a period of years."

Freeman also points out that there is
a greater demand for ve

preferred stocks in San Francisco than
in Portland and that with little diffi-
culty are stocks of merit being disposed
of to investors. While this class of se-

curity is sold in Portland, to a limited
extent, investors are beginning to real-
ize that there la an opportunity for
profit In a great number of high class
preferred stocks which are being of-

fered locally from time to time.

PACIFIC COAST BA5K STATEMENT

V

Price of $40 Per Thousand Rea- -'

sonable at Present, Says Head
- Of U. S. Shipping Board.

- v Defending the original contention
f the shipping board . In raising

lumber rates $5 per thousand on
government vessels operating be-

tween the Pacfflc Northwest and the
Orient, a message was received d?y

' the Chamber of Commerce from
John Barton Payne "Wednesday
afternoon. The message follows:

w "The Increase in rates -- to the Orient
Is based on recommendations of our
assistant director at San Francisco, who

; U In active touch with the trade and is
the result of action by all lines. He has
sent me the following message:

"Oriental cargo offerings are very
heavy with, UUle space available until
April or later and $40 for lumber is pro--:

. portlonately no higher than general mer
chandlse at f 16, In fact, not so desirable
owing to the loss of stowage, delay In

; ' handling and stevedore expense.
" A privately-operate- d steamer re--

eently booked 1.600,000 feet of lumber at
S37.S0 and Portland exporters also of--,

fered $87.50 on cargo lots last Decern--h- er

and the steamer West Hartland
closed at this rate loading lumber for

- Kobe and Darlen. ,
" 'British steamers loading on Fuget

Sound have been getting $40 on lumber
for several weeks. The homeward cargo
la very scarce, which seriously effects
westbound rates. Tour attention Is also
called to the fact that lumber prices
have increased very much Indicating that
our rate Is not a hardship.' "

ST. JOHNS GROWS LP

Eastern People and Puget Sound Don't
Believe It's In Portland.

That the municipal terminal In known
outside the state as the St. Johns ter-
minal, for which Portland gets no credit
whatever. Is the assertion of William II.
Crawford of the Industries department

"i of the Chamber of Commerce, who has
had the fact called to his attention from
several sources.

" In a letter from Alfred Aya of the
Peninsular Industries company, a con- -

-- Versation with Barney Oldfleld is relat-
ed. In whicl Oldfleld. who was returning
from a visit to the Northwest, said that
Seattle is full of a lot of anti-rortla-

tuff, that he was told that ships can-
not get up to Portland, and that a big
carload of rubber was stopped at St.
Johns because It could not get to Port-
land.

We are getting a reflection of that
all the time in having the municipal ter-
minal called St Johns," said Crawford.
AU the Eastern papers refer to it as

Short term four years rV
semi-annu- al interest pay-
able in coin In New ' --

York without deduction for
any taxes In Canada gen--
eral tax obligation, V

Pefttana Banka
Thia Week. Tear Aw.

Cleartnct. Hon. .85,788.184 03 8B.e20.873.8B
Tuesday 4,407.875.40 4.280.828.31
Wednesday .... 4,470,082 09 4.081.882.08
Thursday 8.888.092.37 6.019.733.11
Friday 4,485,568.86 8.968.718.11

Spokane Banka

Clearlnii Friday $ 2.5P8.848.00
BaUncee Friday 72.038.00

Tecctna Banka

Clearinti Friday 8 B08.8H.2B
Balance Friday 81.150.92

StaUle Banks

rwrinr Friday .........,..$ 5,487.484.1 B

Balance Friday 1,147,182.43

an Franclaoe Bank!
Clearine Friday 8S4.847.884.99

tea Ansa Banka
Clearing Friday 818,748,423.00

'Securities of

TO PROMOTE TRDEABR0AD

Foreign Commerce Club of Portland
Is New Organization.

To advance the commercial prosperity
of the Columbia river basin and encour-
age foreign trade and commerce through
Portland, Is the main purpose of the
newly formed Foreign Commerce club,
according to the by-la- adopted Thurs-
day noon. ,

Fifty shippers, exporters and bank-
ers attended. An executive committee
was selected as follows: J. W. Oanong,
F. L Hand all. Robert Nicholson, R. W.
Bruce. W. W. Payne, N. F. Titus and
IL F. Ruger.

The next meeting of the Foreign Com-
merce club will be held Saturday aft-
ernoon to elect a president, three vice
presidents, a secretary and treasurer.

k Clackamas Order Cancelled
Orders for the wooden steamer Clack-

amas to load ties for the United King-
dom have been cancelled by the divi-
sion of operations and she will not be
held pending orders at Columbia No. 1.
The Clackamas was to have been op-
erated by tho Columbia-Pacifi- c com-
pany. Th" shipping board steamer
Munra. built by Rodgea of Astoria,
left Astoria for Portland vthls morning
and may possibly be substituted in the
tie carrying trade for the Clackamas.

Bidders for German Shjps
Washington, Jan. 30. (U. P.) Chair-

man Payne of the shipping board has
announced the names of firms bidding
on the Oerman ships. They are: Inter-
national Mercantile Marine. American
Ship A Commerce corporation. Cam-pagn- le

Generate Trans-Atlantiqu- e, Con-suli- ch

Goislctes Tres Lina di Naviga-xoin- e,

James W. Elwell & Co., Inter-
national. Bureau of Supplies, Munson
line, Moore ft McCormick, Oriental
Navigation corporation, and C. B. Rich-
ard tt Co.

Machinery Installed Breaks Record
Columbia river records for machinery

installation were broken this week when
workmen at the G. M. Standifer yards
In Vancouver prepared the steamer
Pawlet for dock Inspection six days
after the vessel was launched. The
river trial of the steamer will be heldSaturday, the day when the steamerBearport will be launched.

Position of Ships
North Mead, Jan. 30. Positions ofships at pea as reported to this stationby radio at 8 p. m. January 29:
Wlndbtr. San Franrfaeo for Seattle. 452 mileinorth of San Freociaco.'
Admiral Uewey. Sao Franciaco for Seattle. 140milea from Seattle.

ALL ALONG THE WATERFRONT

frTEJ?UrPe?n " Pac"c company's
Cayote. has arrived at

wm"!!.0 beBin loading for Europe andin Portland early in Febru-ary to take on additional cargo, aceora-a5vtc- e
received by the Columbia-Pacifi- ccompany, local operators.

The barge Charles Nelson, in tow of
Th i?.Tr .Sarnw. left San Francisconight for Portland to loadlumber at Prescott for San Pedro

.7h .,tlsy, Treemn and Wahkeena,freight for Portland, leftSan Francisco Thursday night. These
bS8 tak lm"ber c"
siilhfr:o?d.1.tr,Ii,J,9rth the tanker

Shell Oil companyleft San Francisco for Portland earlythis morning.
The steamer Capines, which leftport for the United Kingdom wiin tieS

several months ago. has been reported
?.ii?.r former operators, the Columbla-.af!l'- c

ompaiy- - to b operating
nd Berry Rowes,

AT NEIGHBORING PORTS
Seattle, Jan 80. (I. V. S.) Arriredateamer Dllworth. from Richmond, at 7 80a. m.: Admiral Dewer. from San Ditto, riaSan Franoicnn T .

Preddent, fo, San Pedro', rla" VktorlT and.". ,.i t m.; Aiaaia, for aouthwast- -ern. Tia Southeaatern Alaakan porta. 9:S0 a.
? J Jeaaup, for Honekonf. a porta, at7:30 a, m.; Amur, for Vancourer. Tia porta.

m Arrired. 29th, ateamer WertCayote. from London, ria Norfolk and Balboa, atItoon!. Priru.au Uinnl... , ..-- ,1 . '.- ., iron onuui KiO--

Chllliwack. tor ColumbSBritiah foru, at 1USQa. tn.
Seward. Jan "Oit w m ,

ateamer Admiral Wataon. aonthb'ound'. 7 p. m.
e.eraourt. Jan. 28. (I. N. S) Sailed,Uamee City cf Seattle, sotuhbonnd. 6 a. m'Sl.antt.al. Jan. 26. r ( I. S. 8.) Amred.ateamer Wmore. from Manila, ria porta. Jan-"'- 7

-- 2.- ed. ateamer Manila Maru. for Se- -t'if PO,.', t,,m,rr 21. UJled, ateamer
Ktori T Seattle, ria porta.

Kobe, Ja. 23. (I. N. TK) Arrirad. ateamerIeenlum. from Seattle, ria Yokohama.
Yokohama, Jan. 22. (t. N. 8 ) Antredateamer Anden Slant, from New York, ria Tomox.'
Aiotoria. Jan. 80. (I. N. 8. Paeerd out-Fart- s

laaae Beed, in tow tut Belief, for SanFranmico. 4 a. ra. SaUed, ateamer Cordelia,for port San .Loia. Jan. 20. arriTtd, ateamer
a.ht(-Ea- from Port 8as Lui. for Evtuimalt.8:80 p. m. Passed out. ateamer 1 Loix. forLobitoe at noon.
Nanairno. Jan. 80. (J. N.

ateamer Nuerelle Ecosse. from Victoria.
Batlintham. Jan. 20. (1. N. S.) Sailed

teamer" (ikirieta. for Honolulu, at S:80 p m.Port Townsend, Jan. 30. (t N. S.) Puvdtit . tin n... Trnnb .W. A.-. ..v..u. nwuuar h :ou a.m. Jan. JO, passed out, steamer Lyman Stew- -
n, A p. m.

Point .Walls, Jan. 80. (I. N. S.) Arrlred.ateamer Atlas, from Ban Pedro. Tia Astoria, at6:40 a. m. Sailed, ateamer La T cache, forSouthwestern, tU SoutbeaatBtn Alaskan ports.
9:15 a. m.

Arrtred. ateamer Artjrl). from Port San IAils............ .... t a.) armed.ateamer liitho, from Seattle.
San Franriero, Jan. 80. (I jf. ) jir- -

rired 29: Spokane. Lot Anteles, 8:05 p. m.:
J.a-- , 4oop-?1r- t . 15 p. m.; BUklyou.'na Crua. 8:15 p. m : AstralIlnnekont. 4 p. m. : Gamble, Apia, 8:45 p ra :
whalinf ateamer Trareler. Monterey, p
m. ; schooner City of Papeete, Unta, 10 45
P. m. Sailed SO: Gas schooner Coqnille, FortBraes. 11:4a a. m.; Port Anteles. bans Bufus
E. Wood in tow, to Port Aliteles. Seattle. 1:55P. m.; Oteais, Port San I.uin. 8:40 p. m :
Pee"- - Anteles. 3:30 p. m. ;
Schley. Seattle. 5:25 p. m. ; ach"n7r
C,er.ld C. Monterey, B:45 p. ,; ChettU
Aberdeen. 1:41 p. a,

DAITiT BITKR READINGS

Portland and Seattle Employes to
Join in Gala Day Program .

Arranged For.

In commemoration of its twenty-eight- h
anniversary Morris Brothers, Inc., will
make Saturday, January 31. a gala day
with a program crowded with events in
which the 108 erriployes in the Seattle
and Portland offices will take part.

Salesmen and buyers will take up the
morning session which will be held in
the assembly room of the Portland hotel.
Morton R. DeLong. vice president of the
institution, will act as chairman; R. T.
Jacob of Whitfield. Whlteomb At Co..
William Johnson of Teal. Minor V Wlnl-fre- e,

P. L-- Carret of the flrnVs Seattle
office, and F. B. Pratt, vice president
and secretary of the firm, will speak on
interesting subjects.

T. D. Henderson, vice president of the
firm and manager of the Seattle office,
will be chairman of the afternoon ses-

sion.
The speakers at this session will be B.

G. CraWfordjUrst yice president of the
United. States National bank; E. N.
Strong,- assistant manager of the Ore-
gon Life Insurance company ; Marshall
X. Dana of The Journal. Henry R.
Hayek, advertising manager of Morris
Brothers, Inc.. and J. I Etherldge, pres-
ident of the institution.

A banquet will be served in the grill
room of the Portland at :80 "p. m. Pres-
ident Etheridge win introduce Fred S.
Morris, chairman of the board of direc-
tors, who will preside. Walter Jenkins
and Paul Petri will rentier vocal selec-
tions. Frank Branch Riley and Mayor
Baker will deliver addresses, after
which dancing will conclude the day's
program.

Morris Brothers. Inc. founded by Fred
S. Morris, is the pioneer bond institution
of the Northwest It has kept astride
of the times and is today one of the
leading investment banking Institutions
of the Pacific coast. It is stated by Pres-
ident EtherMge that no official, except
by death, has ever left the firm.

Interest llate Increased
Kansas City. Jan. 30. (I. N, S.) Fol-

lowing the lead of Eastern Federal Re-

serve banks, the Kansas City Federal
Reserve bank has announced an ad- -
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I being at St JohnsOr., with no mention
Whatever oi roruana, aitnougn si. jonns
4.S a suburb within Portland's corporate
limits.

GOODRICH LEAVES SATURDAY

City of Topeka, Undergoing Repairs,
-- r to Resume Regular Service.

On 'her-la.s- t regular trip between San
Francisco and Portland, the Admiral
Goodrich arrived at municipal dock No.

f 2 Thursday night and will depart with

The Time for Investment
Careful saving; ts always a b'K step toward contentment.
Investment in sound securi ies puts you even nearer
that eoal. NOW IS THE TIME. Take advantage of this
reconstruction period. Why not profit by the discount
in Canadian exchange and invest in Provincial general
obligation bonds that combine safety with high yield?

WE OWN AND OFFER

Province of
Saskatchewan
6 Bonds

Dotted January 15, 1920 Due January 15, 1923

GOOD ACTION OF

MOTORS RESULTS

IN STRONG CLOSE

Bethlehem Steel Earnings for
Year More Than Was Expected;
Money Rate Climbs Up to 18.

By Broadan Wall
New York. Jan. 30. Although

money went to 18 per cent Thursday,
renewed at 10, and closed at 14, the
stock market was strong ;at the close.
This was due largely to excited buy-
ing of the motors. United States
Steel was the strong feature all day.
The opening was firm, perhaps un-
der the Influence of a little better
quotation for sterling. Opening of
the money market caused some sell-
ing, but almost Immediately there
was a rallying. This faded away in
the afternoon and it was only a
few minutes before the close when
the demonstration In motors car-rie- d

the whole market to better
prices.

Bethlehem Steel made its report after
the close, showing net earning after
taxes of $19.08 a share, as compared
with $21 a share in 1918. This is much
better than the street expected and fully
bears out the promise made by the United
States Steel report. Traders who were
short of industrial stocks are now very
much worried over the earning figures
that are to be reported from day to day.
President Grace states that orders on
the books In all commercial steel lines
are at a maximum and will Insure full
capacity operations throughout the year.
New business is offered far In excess of
the company's ability to produce.

Middle States oil had another sinking
spell.

Directors of Associated Dry Goods cor-
poration postponed dividend action on
their common stock.

The short interest was not the only
reason for putting the motors up Thurs-
day. These companies will be making
their annual reports very shortly and it
is understood that showings for the
last eight months of the year .are re-
markably good. "

But Half of British
Loan Is Subscribed

Since Offered Here
Jhe success of the Belgian $28,000,000

loan, which was considerably oversub-
scribed, is in strong contrast with the
fate of the $250,000,000 British issue, .

which was offered to the public last Oc- - I

tober. It is reported that only about
half that Issue was taken by the public. .

The three year notes of that Issue are
now selling on a basis of about 7j62 per
cent, against an offering price of 6
per cent, and the 10 year bonds bring
about 8.13 per eent at' present prices,
against an offering basis of t per cent

The option In exchange provided by the
Belgian Issue apparently made a strong-
er appeal to Investors than did the some-
what similar option carried by the Brit-
ish Issues, which were convertible Into
5 per cent national war bonds (an in-

ternal British obligation) at the rate of
$4.30 to the pound sterling.

The banking view seems to be that
with sufficient hammering. It will be
possible to popularise the idea of a pos-

sible profit in exchange in connection
with foreign bond issues.

Good Morning,

Miss School Teacher!

PERHAPS you. have heard of me.
Partial Payment Bond

(the baby of the Investment family)
and I want to tell you how you can
invest those savings-o- f yours little
by little but with the same return
as the biz investor.

CLARK
KENDALL'S

BP

Permit yon to start with II as firstpaymeat oi say good maalelpal bead
yoa nay select. Ton say 81 eaefe
month satil the lit bead U paid for.
Aid all the time the aioaey yoa are
sitting la Is earning the earns rateas the bead front to 7.

Write for ear Booklet explain-
ing this splendid copyrighted
larestineat-taTla- g plan.

CLAIKENDAIX &CO w
COVZaXMENT MUH1C1FA1. AIO rOVMSMIIOM

.r4 a. BQNDS arMm

TO TRAIN FOR FOREST

AIR PATROL SERVICE

Opening of Course at March

Field, California. Postponed
20 Days From February J.

Announcement that the aviation for-

est patrol training course at March field,
California, had been postponed from
February 1 to February 20, was received
by District Forester George Cecil Thurs-
day. Assignment of a quota of five
men from Oregon and Washington to
take the course and a request for their
names, was included.

W. E. Naylor of the Cascade national
forest will be stationed at Eugene ; Carl
B. Neal of the Oregon national forest
will be stationed at Camp Lewis ; C. W.
Boyce of the Columbia forest, station
unassigned ; F. M. Gruver of the Siski-
you forest to be stationed at Baker : Lee
F. Chartrand of the Wenatchee forest,
stationed at Hamilton.

While the course does not aim toward
the actual knowledge of aeronautics, it
intends to train the men for their new
duties in connection with the big six-sta- te

forest airplane patrol project whose
fate is now resting with the war de-
partment. ' They will be liaison officers
who will ride frequently In the planes
and attend to the administrative work
at the bases.

Colonel H. H. Arnold will have charge
of the March field training course. While
the patrol project is not yet assured. It
has been deemed essential by govern-
ment men and civilians that the wheels
should be set in motion for immediate
activity on the approval by the staff
headquarters of the war department and
the appropriation by congress.

Driver Profiteers
To Extent of Fifty
Cents; Fine Is $15

Henry Sinner sinned Thursday when
he overcharged a woman passenger in
his taxicab, ruled, Municipal Judge Ross-ma,- n

today. He fined Sinner $15 after
the driver had entered a plea of guilty.

Mrs. A. E. Butterfield, complainant,
alleged that Sinner charged her $1.50
for a ride from Union station to Twenty-fourt- h

and Curry streets. The regular
fare should be $1, according to city
rules.

Eagle Mills Plans
2-St- ory Warehouse

Plans for the construction of-- a two
story warehouse, by the Eagle Flouring
mills at St. Johns municipal terminal
are being examined by City Plan Ex
amlner Ferd Eichenlaub. The cost of
the structure will approximate $6000
and will cover 108 by 270 feet.

The Portland Railway. Light & Power
company will build a one story ware-
house costing $3000 at 235 Pine street
If its plans are approved.

Sleeping Sickness
Attacks Two More

Two more cases of sleeping sickness
were reported to the city health bureau
this morning. Miss .N. Thrakell. 1357

East Lincoln street, has been suffering
from the malady for several days. C
R. Miller is at Good Samaritan hospital

h the disease. Six deaths from the
disease have been recorded In the last
five months.

U. S. Orders 120,000
Tons of Steel Rails
Washington. Jan. 30. (I. N. S.) An

order commandeering 120,000 tons of
steel, rails for the railroad administra-
tion was signed this afternoon under
authority of the war department, it was
announced. The commandeered rails
will be apportioned among the mills ac-
cording to capacity.

U. S.-Mex-
ico Trade

Conference Feb. 11
The American Chamber of Commerce

of Mexico announced on January 13
that the first trade conference between
business men of Mexico and the United
States will be held in Mexico City on
February 11, 12 and. 13. It was said that
more than 125 prominent business men
of New York, Chicago,- - St Louis and
Ather cities have pledged themselves to.
maHa the Journey to the Mexican cap-
ital, where business experts wUl ad-- ,
dress them on Mexican sales methods
and distribution, Mexican agencies and
representations, Mexican banking facili-
ties, Mexican credits, financing the ex-
ports of Mexicp. shipping and packing
merchandise for Mexico and trade marks
In Mexico. The visitors will have the
privilege of observing conditions in any
part of the country, and the hope of the
Chamber is that the possibility of
gathering first-han- d evidence as to the
state of affairs will engender confidence
in the stability of the country and foster
the- commerce between the two countries,
which in 1918 had reached $245,13,991,
and has been steadily Increasing.

Lincoln's Guard Speaks Tonight
Smith Stlmmel. past judge advocate

of the G. A. R, and once a member- - of
Lincoln's staff, will speak to veterans
of all wars in a meeting at Veterans'
hall, E75 courthouse, at 8 o'clock this
evening. All veterans of any war, to-
gether with their families, are Included
in the general invitation extended by the
G. A. R.

DYED" A SKIRT,

CHILD'S COAT

The Direction Book with each package
tella how to diamond dye over any color.
You can not make m mistake, a

To match any material, have'drugglst
show you "Diamond Dye" Color Card.- - -Av. ;

By Jsftla 31 eGrata
Washington, Jan., 30. Concensus

of political opinion in Washington
of Chairman Hays' Republican na-
tional platform committee. of 150 was
to the effect that when the commit-
tee got down to work. Mr. Marconi's
wireless will be worse disturbed
than it has been by the supposed
signals from Mars.

The political cross currents of the
group of irreconcllablea Chairman
Hays has formed, It was said, were
almost certain to produce mainly
jargon until the expert operators
get to work deciphering what the
senders were endeavoring to express.

U. S: NATIONAL BANK

BUYS BUILDING AND

SITE OF ELKS TEMPLE

Price Is $400,000; Lodge to Re-

tain Possession 2 Years; New

Building Planned.

At a meeting of the Portland lodge of
Elks Thursday night, an offer of $400,-00- 0

was accepted for the lodge building
and quarter block at the northeast cor-
ner of Broadway and Stark street. The
offer was submitted by the United
States National bank and announced
In The Journal two weeks ago.

Terms of the purchase provide that
the Elks may retain possession of their
lodge hall and club rooms for a period
of two years and the bank assumes all
existing leases on floor space In the
building. Expansion of the business of
the United States National bank will re-
quire additional space within the next
few years, according to officials of the
concern, and it Is proposed to build on
the site purchased.

The Elks plan the erection of a nert
building, tentative plans calling for the
expenditure of approximately $600,000.
Selection of a site has not been de-
termined, but the majority of the com-
mittee in charge of the transaction are
said to favor the Fleischner block, lo-

cated on the west side of Broadway be-
tween Salmon and Main. The Benson
block on the east side of Broadway be-
tween Salmon and Main Is also being
considered and other sites have been of-

fered in various parts of the city.

Stock MmketI
0 Ibpics

Furnished br Orerberk 4 Cook company,
Board of Trade bnildinr.

Negotiations at Zurich between Ger-
man representatives and a syndicate
composed of Portuguese and Brazilian
Interests are expected to conclude soon
and enable Germany to receive large
quantities of Brazilian raw materials
and foodstuffs. The purchase will . be
facilitated by long term credits granted
to the German syndicate.

Transue Williams, year ending De-

cember 31, net profit after federal taxes
equal to $7.35 a share, against $5.14 in
1918.

Bethlehem Steel corporation earned
$19.80 a share on common stock of both
classes in 1919, against $21 In 1918.

President Teagle of the Standard Oil
of New Jersey, surveying future oil in-

dustry estimates that in 1925 country
will need 650.000.000 barrels, compared
with 436,000,000 barrels used last year.

Puroiabrd by Hcrrin-Rhode- Ins.
The consolidated income statement of

General Motors for nine months ending
September 30, 1919, shows net profits,
after expenses, depreciation, ordinary
taxes, eta., of $73,583,640. Balance after
federal taxes and extraordinary ex-
penditures, $46,508,610. General Motors
proportion thereof $45,776,210. Undi-
vided profits, after preferred dividends,
etc.. $17,946,530. Surplus after common
dividends, $29,628,811.

New York Air Brake has closed order
for 4000 air brakes for a large western
road. There are many Inquiries for air
brakes in the market and officials be-
lieve Bales will reach a large figure.

General Chemical declared regular
quarterly dividend 3 per cent on com-
mon, payable March 1, to stock of rec-
ord February 20. ,

Secretary of the Treasury .Glass op-
poses further loans to Europe.

Average price 20 industrials 103.60, off
.36.

Twenty rails 73.90, off AS.

Ijicorporation Filed
At Salem for Coos

River Land .Company
Salem, Jan. 30. OrgaAsed for the

purpose of emragfng in a general farm-
ing business the Coos River Farm Land
company of Marshfield, Coos county,
filed articles of Incorporation with the
corporation department here today. The
company is capitalized at $50,000 with
the following: incorporators: Charles
'Ball, R. C. Dement, W. J. Conrad and
A. E. Adelsperger.

Other companies Tiling articles today
were:

E J. Burke Wool company, Portland. 1100.-00-

. J. Barks, F. E. Jadd. and H. W.
Collins.

' Taylorjary Motors eotnpany. The Dalles,
16000 - Rocer B. Sinnott. Lorlnc K. Adams sad
Amy C. Adams. '

Peter Pan Photo company, Portland. (5000:
R. W. Wilbur. B. a Spencer and H. B. Beckett.

Cooa and Carry Land company, Myrtle Point.
Cooa coontr. $2000; Cecil C Carter, Clarence
Carter. A. O. Thompson.

The Eaat Bide Box company of Portland
has inereaaed ita capital stock trom' $10,000 to
850.000. tccoiding to a certificate filed with
the corporation department.' V1

Old Eating Place Goes
Oregon City, Jan. 30. No more Is the

Home . restaurant, for years one of the
best known eating establishments of the
"Willamette valley, located on Main
street In this city." It disposed of Its
lease Thursday to J. Rohrnerg. who will
move in with . his. pool hall at once.
Rohrberg's old location is to give way to
a new brick building to be erected by
Fran. Buch V Sons for their furniture
and hardware .business. - '- -

. e i"
Centralis. Judge. Is 111 '

'Centralis, Wash;. Jan. - $0. D. E.
Hodge,-Central- ia police judge,, was
taken to v hospital - yesterday suffering
from a serious illness. H. E. 'Grimm,
city attorney, is acting police Judge.

full cargo of freight and a full list
iat passengers for the South Saturday

- . flight, at 9 o'clock. After discharging
' her cargo at San Francisco, the Good-- -
rich will proceed to Seattle to' be placed

; on the Alaskan run of the Admiral line.
' The City - of Topeka, which has been

undergoing repairs at Seattle, will ro--

DENOMINATION $1000

SELECTED
MUNICIPAL BONDS

FOR INVESTMENT PURPOSES T

YIELDING
CITY OF CHICAGO -

Funding S't ......4.75
KING CO.. WASH.

Roid 5's 4.75 ,
PIERQE CO., WASH. 9

Road S's 4.75
STATE OF LA.

Port Com. 5s 5.00 :

BUPLEY. IDAHO
Highway Dist. SM's 5.15

CLIFTON. APIZ. ? '
Sew. and B.dg. 6's 5.25

TEEL DISTRICT
Irrigation 6's ........... 64)0

DETAILED INFORMATION ' WILL
BE SENT UPON REQUEST '

G.E.MILLER,

BONDS

At Price to Yield 6
Principal and semi-annu- al interest pay-

able in United States coin in
New York City.

Saskatchewan ranks FIRST among Canadian Provinces
in production of grain crops, SECOND in railway mileage
.and THIRD in population.

The net debt of the Province per capita (19.21) is the
lowest of any Province in Western Canada. The total
assets of the Province amount to oyer seventy million
dollars. The population, approximately 83 3,000, is re-

ported now to be nearly double that ot 1911 census.

'BOND DEPARTMENT

LADD & TILTON BANK
OLDEST IN THE
NOBTIIWEST

Hi IlillillimilHIiiHllilli

. turn to regular service between Call- -
lornia and Oregon, February 10. The

TRANSPORTATION

I'M'M'Lines
- AMERICAN LINE
- TfKW YOBK-PLTMOIJT-

. CHEBBOUBCr-SOUTHAMPT- O

Naw Tort .......... ( . . , . Feb.,- 14. Mar. 1 8t Faol .....'.Feb. 21. Mar. 20
autdalpbls ..............Feb. 28, Mar. 27

VETf YORK-HAMBUB- G

Vaneharta Feb. 11, Apr. 1
Moaialia Fb- - 28

RED STAR LINE
JftlW YORK TO ANTWERP VIA

'. PLYMOUTH AND CHERBOURG
Lapland; , ....Feb. J. Mar. 30

WHITE STAR LINE
XEW. YORK-LIVERPOO- L

Ortcra --..Tiw. .. .Feb. 18
Cedrlo ... Mir. 6. Apr. 0
BtlUo ...Mar. 13, Apr. JT

KEYf VIA
- CHERBOURG, FRASCK

AdrUUS Feb. 14. Mar. 20
r NEW YORK-OIB- R ALTAR-STAPLES-OE-

OA
Cannpiej .. ..Mar. 8, Apr. 28
CretM ,. Mar. 20

WHITE STAR-DOMINIO- N

J FOKTLAICP, ME..HALIFAX
v V LIVERPOOL

- From Portland TTnlKax
Canada ...Mar. 2 Mar. S

: For fswrratlona snd tickets trolr t local
afonts r Company Of flea. C. P. Sartent, 819
Scmd tia, BMttlt, Waah. Phone Main US.

SartFranciscd
S. S. ROSE CITY

'.v.'V .' DKMRTs ia NOON

-Wednesday, Feb, 4
4 ' PROW AIN8WORTH OOOK

".. INOLUOES birth and meals
OITY TICKET OSFIOK. SD ND WASH.

, - PHONE MAIN SS30
FRKIQMT OFFICE. AIN8WORTN DOCphone mroaowav tea

SANf PRANOISOO PORTLAND
, B. B. LINES

'

etp yoa Flab Soar Trip Abroad.

..aaatiaa.', Bare fttta Steamaalp Beoalna
Mr tpteUl attejUon for toe cut 10 mta

. --
' Dorsey B. Smith, Manager

The. Journal TmwI and Information Bureau.,, JOURNAL BLOB., rORTLAND. OR.

- - NEW ZEALAND AND SOUTH SEAS
VI Tahiti ene Raratentav. Matt ana Passenger

Swvtee from San Pranltoe Erarr zs Oara,
- UNION SS, OO. OP NEW ZEALAND. -

' t0 California St, San Prsnehce
4 Or Least Staamahlv and Nallia AMiwlaa. ,

STATIONS. , if ffg lie
VmltS, I 25 I 4.0 0 I 0.0040 8.4 9.9 0 00Bnen 10 B.B O.S 0.0720 10.2 5.0 0.058lm 20 10.0 4.0 0 08
Oreton City .... 12 10.0 1.2 0 08Portland 1 5 10.4 0. o!o4

-- ) Failint.

LIBERTY and VICTORY BONDS

bought and sold at the latest quotation, with interest
to date.

Direct private leased wires. We .execute) buying and selling
orders on New York Stock Exchange, Chicago Board of Trade, and
New York Cotton Exchange. Large or small lotsiiandled for cash
or partial payments.

CONTINUOUS QUOTATIONS, QUICK SERVICE

HERRIN & RHODES, Inc.
Stocks and Bonds & P. EFFINCER, Manager Established 1896

201-2-- 3 Railwaz. Exchange Bldg. Phone Main 283 and 284 '

'PORTLAND SEATTLE TACOMA

z 3

fi

SCIENTIFIC
MANAGEMENT

OF
PROPERTIES

STUDY these problems,
which Strong- -:

MacNaufhton can relieve
you:
1 Shalt I lease or rent from

month to month?
2 Is this the time for long or

short lea?S Have I enough Insurance?
4 Should I sell now or hold
- longer?
5 Will the zone ordinance

hurt me?

Property management Is ,

more than merely collect-
ing rents.

Strong Hzrtlaufttcn
OTLAN0 y COftUTT fjUfLMNC U l&ON

R1TEB FORECAST

Ldannf the next two or three day.

SHE "DIAMOND

BLOUSE AND A

. Sea-ol- d. faded garments turn newl
Usa "Diamond Dyes guaranteed to give

uew. rich fadeless color to any fabricwhether It bo wool, silk. Hnejj1Sicotton or
mixed goodsdresses, ' sweaters, stock-
ings, gloves, waists, ribbons, feathers,draperies, coverings everything 1

Arthur Berridge & Company
Certified Public Accountant and Auditor

income Tax Specialists and Adviser
619 Worcester Block. Main 62

Your books tell some story of your business, either true
or false.

If true let us rerlfy It' If false let us rectify it
Let as solve your income tax problem

CONSULTATION FREE


