#

| Ameriea, 82%¢e 1h. [, 0. b, Myrtle Point,

-

* - Belling price:

. 83550
R BEAN

s

of 5 e

66 DECLNETS

~ NOW IN EFFECT

+ Greater Loss Here Than in the East

~Is Due to Chances Taken in Long
Distance Shipments Says Trade.

The drop of 5¢c & dozen in the buying

" price of eggs in the local trade, effec-
tive Wedneaday morning, was some-
what more severe than appeared to be
justified by outside markets, but con-
gidering the distance of this city from
the big Eastern centers, the shippers
were not really over-zealous In forcing
"prices downward. r l il

srice fOoT curTen “Odptl
dn:l.:; fr'.'.ma'.;' was general at 40c & dovwen.

rice locally sbowed only 3¢ de-
gli:‘ “lm‘c:.llldl.d :(l B2¢ and selecta at BOc

®

Aw lJong as there [:n:d. nlurplm n‘l":_g:fn ‘a'l‘.

ortia which the trde here is unabdie
:n l.urmmmlu interesta without thoroughly
demoralizing values, just that jonyd s it nece.-
wry W ﬂ:u! .m outslds markel. Thia city
being fully two weeks awsy from the Atlantio
ochet, so far aa shipments are concerned, it
means that with the production senson ad-
vancing prices are likely to drop sharply there
For that reason shippers find it necessary tn
mpake even greater declines here to protect them-
selves on their Jong distance shipments.

Those desiring “special  information” regard-
fng any markei, should write the Market Editor,
Oregon  Journal, enclosing stamp for reply.

R
BUTTER TRADE IS ABOUT RAME

Practically no change was shown in fhe price
or demand for rreamery butter here during the
day. (fferings from country points are moder-
#ate and supplies of cily makers hare beem clean-
ing up.

—_— - - =

COUNTRY MEATN HOLDING WELL

Market for eountry killed meats (s halding well
along Front sireet with an especially good de-
mand for calves, which have been scarce
price hokds sl 28c for best.
the [ormer range

Hogs are steady at

——.—‘—
CABBAGT PRICES ARE LIFTED
Further lifting of caubbage market pricea in

shown along the street. Sales of fresh arrivals
of California Wioningstead are as high as 7%¢
a pound with red at & similar price and Flat
Dutch B % e Oregon stock at Be.
S ———
TURKEY DEMAND IS LESS KEEN
Demand for dressed turkeys in less keen slong
Front street fnor the day. While receipts are
moderats, receivers have been unable to clean
pily and the best price now avallable s
80¢ pound.
el e

RHUBARB PRICES ARE LOWERED

Trade has been unable to maintain the ex-
trame of 25c a pound for first offering
of Aunumuulm rhubarb, Today's sales are
slow around 20c  Increased offerings are ex-
pected within the next few days

—_——

"BRIEF NOTES OF PRODUCE TRADE

Green peax lower at 20¢ a pound.

Artichokes arriving with sales at $2 a dozen.

Quite falr offerings California green onions,
30e bundle.

Chicken market i only fairly steady at un-
ehanged .

Local ounion market quiet with few shipmenta

ocountry,

up
4

—_—

WEATHER NOTICE FOR SHIPPERS

Weather burean advises: Protect shipments
during. the next 836 hourn against the following
minimum temperstures: Going north, 44 degrees;
northeast over 8., P. & 8. R R., 28 degrees:
east to Baker, 20 degrees; and south to Ashland,
86 degrees. Minimum temperstum at Portland
tomorrow abopt 44 degrees.

e A ——

WHOLESALE PRICES IN PORTLAND

These are prices nui_l.-m pay wholesalers,
«xcept ms cotherwise noted:

Dalry Products
BUTTER—#elling price, box lots: Creamery,
prime, parchment wrapped, 62¢ per 1b.; prime
firsta, 60c Ib.; firsts, 3860 60 per 1b,; smalier
lots at an advanee. Jobbing pricen: Cube ex-
tra, BRA@50c Ib.; prima firsts, BT @ BT %c per
+ oartons, lo extra. Belling prics No.

butter, S0c; off grade, 40c per Ib,

BUTTERFAT—Portiand delivery basis, 61 ®

82c; couantry stations, 58 @ #0e.

i OLBUOMARGARINE—Bost brands, 40¢; ordi-
nary, 88 ¥%c; bakers, 83c; Nutmargarine, 1 Ib.
cartons, 82c per |b.

CHEESE—S8elling price: Tillamook fresh Ore-

" gon, fancy cream triplets, 33@ 86c Ib,; Young

America, 36 @37c. Price to jobbers, f.

o, b.
& Tilamook, triplets, 32e:

Young Americas, '38¢c.
Cream brick, 40 @42¢c; buying
price of Coo* and Curey triplets, 8le; Young
Seiling
price: Block Hwiss, 4% @ 40¢; 0@
42 per Ib
EGGS—Bnying price:  Current receipts, 40c;
candled, welling price, B2c; select, B5c dozen,
LIVE POULTRY—Heary hens, 83c per lb.;
Jight hens, 27 @ 28c; spring light, 40c; heavy,
old roosters, 20¢ per 1b,; squabs,
i dressod ducks, 48@ 8500 Ib.; pigeons,
81.80@ 2.00 per dozen; turkeys, live, 35 @ 34c
Ib.; dressed;-060 @ 51c Ib.; dressed geese, 80c Ib,
Fresh Vegetables and Frult
FRESH FHUIT—Oranges, $4.00@05.50 per
box; bananas, 10@ 1lc per Ib.; Jemons, $4.70
@800 per crate; l-'lnth grapefruit, $8.¢0 @
T.00; pears, $2.20@ 3.50; grapes, Emperior,
12% @ 1hec 1b
BURRIES—Cranberries, $4.75 per bushel
x: eastern, $10.00& 16,00 barrel
A..:I;PLE-B——Vu-luui varieties, local, $1.20@
DRIED FRUIT—Dates, Dromedaries, $9.00;
Farda, $8.70 per boxy raisine, 3 crown, loose
Muscatel, 16ic per 1b.: figs, $3.50 (@ 5.50 box.
ONITONS8—8elling price to retallers, Oregon,
$0.00 wy cwl.; asssociated selling rice,
carlond, $6.00 f. o. b, enuntry; garlic, 256 @ H0e
per Ih,; green onlons, 40c¢ per dozen bunches.
POTATOES—Selling price, 84.25 @ 4.50 per
;‘;.: buying price for fancy large size, $3.50@

0; ordinary, $3.00@ 3.253 per cental; sweels,
T% ® Bc per Ib.

limburger,

VEGETABLES—Turnips, $3.50 per sack:
CarTuts, $1.75; beets, $8.50; cabbage,
Oregon, Oc per Ib.; California, 5% @ 7TV%c 1b,;

Jettuce, $1.00@ 1.25 doa ; cucumbers, California,
$2.00@2.20 don.; tomatoes, $4.50@ 500 lug;
ogg plant, 200 b, cauliflower, $1.75 @ 3.50;
bell peppers, 40c¢; sprouta, 17c per Ib.; Hubbard
squash, Oc Ib.: parsnips, $3.00@8.50 mack;
Tutabagas, $3.00 cwt

Msats and Provisions

OOUNTRY MEATS—Selling price: Country
hogs, 20@ 21c per lh, for top blockers: heavy,
170 per Ih. . best veal, 28c per #b.. heary veal,
16@17¢c r b,

BMOKED MEATS—Ham, 27@37c per Ib.;

ast bacon, 82@& D0c; picnies, 2?02!::

.ulr roil, 80c per lb.

RD—EKaeotthe rendered, 82¢ Ib.:

80 %c; tleroe basis, compound, 28136,

Fish and Shelifish

FRESH FISH—Salmon, fall, 22@280 1h:

= ballbut, freab, 285¢ 1b.; sturgeon, 2 i black

ood, 10@ 11¢c Ib.: siiver amelt, 10c¢ Ib.; salmon

trout, 20@& 2dc Ib.; kippered malmon, $2 835

Per 10 Th. basket; hippered cod, $2.35; Columbis
“ﬁ:m‘fl? 1@1}5c v doze

JFISH — Crabs,  $8.50 H

shrimp meat, 56¢ per can: lobster, l%’crlh "

Groceries

RUGAR—Cube, $10.75; powdered, $10.45:

3“ MI‘;’;E tlﬁ.BO:Ln%w. $15,30;: gran-
80, extm C, $15.50; iden
na,ib., = %

HONEY—New, $7.00® 8.00 per canse.
RICE—Japan style, No. 1, 14 %e; New Or-
leans, hoad, (—); Biue Rose, 15 % ¢ per Ib.
BALT—Coarse. half ground, 100s, $17.00
ton; 50s, $18.50: tabie dairy, 80c. 320,50
$3.150@38.05: fancy table and dairy,
8{2'.5].0£Ibperizgn.
sales by bers) :
Washingion, 7% @8e per Ib,; pluk, 8c;
1Be; bayou, 10344 ¢; Oregon beans, buying

We Etxlh.
NED MILK-—Carnation, $7.25: Borden.
Aster,” $7.15. Eagle, $1L.20;. Libby,
Yeloban, $7.08;: Mount Vernon, $7.15:
$7.15 per case,
COFFEE—Roasted, 37@51c in sacks or

4 DA CRACEKEERS—In bulk, 17%e per Ib.
g UTB—Walnuts 85 @ 40c per Ib.; almonds,
-~ BSe; flUberts, B8¢ in mack Iots; peanuts, 10 @
180; pecans, 28¢c; Brasils, 30c.
L Ropes, Paints, Olls

_ m—a-.u.\;;n 18%c; white, 20c Ib,;
lﬂgﬂlﬂh-—;:;‘ bbls., $2.08 gal; ket-

. #toeks, Bonds, Cotton, Giraln, Ete
- 218-317 Board of Trade Bulldiag.
3

vaerbeck&CookeCo.

standard,

3 lump rock,

gon l“,

limaa,
price,

i 'Millers Continued

1) 881.00@32,00;

BASKET

By Hymsa H. Cohen
Consumers who do net “shop” in pur-
chasing thelr housshold necessities are
occasionally losing money.
For instance, tocay the general sell-
ing price of best patent flour at retall is

$3.70 per 49 pound sack. This is the
price that reétallers are scheduled to
charge on the basis of the prevalling
price at wholesale. They are allowed a
certain margin of profit.

If they purchased flour at the lower
prices recently in effect In the retall
market, they are making themselves
liable to prosecution for profiteering if
they charge the consumer more than the
established profit over the cost price.

For this reason flour s avallable at
certain prices in the retall groceriea.
Some of them are selling best patent to-
day as low as $3 per sack and will con-
tinue to do so until their stock costs
them more money. Others are selling at
$3.26 because they purchased at a pr--
vious advance, while others are charg-
ing $3.70, the full profit on present pur-
chases,

The following prices are average omnes that
consumers are expecied Lo pay at rvetail stores
Quality quoted is the average, fancy stuff being
alightly higher and inferior stuff .f{ractionally
lower.

Buotter— Rest creamery, parchment wrapped,
68c Ib.; cartons, 60 T0c; best storage, parch-
ment wrapped, 80c per Ib,

Eggn—Freshly laid, 80 @82¢ per dozen;
fancy fresh, 67 @ 00c per dosen,

Cheesr—Fancy, 40c T,

Chickens—Dressed, 4068 0c per Ib;
dressed, 35¢ per Ib.; turkeys, 50c per Ib.;
e per b,

Salmon—26@ 40c Ib.

Flour—Best local patent, $3.45@3.60 per
sack, 40 Ibs.

Potators—Burbanks, faney, 8% @ 6c per Ib,;
gweets, 10@ 12 % ¢ per Ib,

Onions—Iitied, 7@ T % e per Ib.

Erene,
ducks,

Buyers of Wheat

Demand Is Shown Here With No Really
Choice Stock Avaiiable
in Country.

NORTHWEST t;m\r.;l. glzr'E!!"rs
I -
Wheat, Barley. Flour. Oats. Hay.
- b 20 1K

Portland, Wed.. 2 1
Yeur sgo.. .. ... ] 52 6?; ais “g:
15 a 166 2

?:-.:ma:‘;. d;q - .gggg ®37 1635 B715 2308
Taroma. Tuea. .. gt: 2 e 1 8
Year ngoo...... 2 sass seen mews
Season to date.. .4504 88 .... 130 621
Year ago.......4488 DL annis 129 940
Reattle, Tuew.,.. 20 2 4 2 19
Year ago....-.- e 2T wovn wnns 2 19
Senson to date...4268 214 490 B13 0860
Year ago...... 40R4 B1 D48 488 2007

There has been a renewal of buying
of wheat at Pacific Northwest primary
points by millers of this section and
vafues are holding steady. Coarse
grains continue sluggish.

Fact that there has been no eall for wheat
from the east and that values on both wheat
snd flour thers are lower, has not scared the
trade of the Pacific coast, This section has been
practically "milked” of its choice wheat by the
eastern interests and little remains available for

the trade. i

Continued Jow pricea for corn as ]l as oats
has kept practically all demand out of the barley
market although Httle of that latter cereal is
offering &t primary points.

FLOUR—S8elling price, new erop:
$18.156; whole wheat flour, $10.75; Willam-
ette walley, $10.85; local straight, $10.30;
bakers’ local, $13.16; Montana spring wheat,
patent, $18.75; rye flour, $10.10; oatmeal,
$18.00; graham, $11.30. Prices for city de-

Patent,

liveries In five barrel lots )
HAY—Buying price, new crop: Willametta

timothy, fancy, S25.00@® 30.00; Eastern Ure-

gon-Washington fancy timothy, (—): alfalfa,

valley wetch, $206.00@ 26.00;
cheat, $20.00@ 22,00; straw, $10.00; clover,
$26.00; grain, $26.00.

GRAIN BACKS—Nominal: New crop de-
livery, No. 1 Calcutta, 18c in car lots; less
aumounta higher.

MILLSTUFFB8—Mixed run at mille, sacked,
$45.00 @ 46.00.

OATH—Per ton, buying price, feed, $63.00@
63.00; milling, $86.00 ton

BARLEY—Buying price, $T1.50: milling,
$72.80 ton; rolled bariey, selling price, $77.00
@ 78.00 ton,

Broomhall cabled:

Australis— The general agricultural situation
has been wastly improved by the rather general
mains which have fallen over a wide area and ben.
oftted tiie nyw wheut oroj_

Germany— Weather has been wavorable, being
generally mild Weather some time back was
frosty in sections and further sowings of wheat
retarded.

Ttaly—Agricultural prospeéia are fairly good,
although in certain sections the new sesdings of
gtain have been somewhat delayed. The supply
situation can be described as satisfactory.
Sweden—A good snow cover prutects the new

Top,

United Kingdom-—Westher of late has been
wot and mild. The new crop prospects have been
generally favorable, although the acreage to wheat
will probably be slightly smaller than last year.
France—Persintent mains have been experi-
enced in this country, but the appearance of Lha
new crops is good.

[+

Merchants Exchange bids:
FEED OATSH
. . An Febh, March
No. 8 white. ssus.. B .-B100 68100 86200
No hbids,
COR
No. B yellow, .........,. 5850 6923 5025
Fastern outs anfl corn in bulk:
Outs, 30-1b, elipped. . .. .. oo U500 @100
Oats, A8-1b. elipped, .. ... a100 8200 6250
Cormn, No. 8 yellow, ... ., . 5025 5030 OB875
————
Idaho Graim Hurt

Boise, Idabo, Jan. 28.—Reports say many
farmers have been obliged o plow up their p
winter wheat and plant the spring wvariety in
place, Owing to shortage of seed wheat it
tmny be necessary to buy back some sold for
future delivery.

—_—

Minneapeolls Flax Market
Minnsapolis, Jan, 28.— (L N, §)—Flaz—
No. 1. $6.30@0.85; April, $5.156@ 5 20,

tla bolled, bbl, $2.08; raw, canes,
boiled, cases, $2.23 per mallon.
COAL OTL—Water white, in drums or fronm
hb'F';\ﬁgr’*x%:"’“i chses, 24c gal,
H ANE—Iron bbix, 23 14
ggtc; engine distiate, iron ub’:';is
5 e

WHITE LEAD—Ton lots, 14 %e;: 500 Tha.,
14 % c per Ih,

TURPENTINE—Tanks, $2.07; cases, $2.22;
10 casn lots, 1c jens,

WIRE NATLS—Basic price, $5.16.
Hops, Wool and Hides
HOP8—Nominal, 1919 crop, 80¢ per b,
HIDES—Neo. 1 malt cured hides (under 45
Ibs.), 27¢; No. 1 salt eured hides (over 45 Tba ),
229: No, 1 salt cured bull hides, 18c: partiy
cured hides, 2¢ per Ib. less; green hides, B¢ per
Ib. Jeas; No. 2 hides, Ic per Ib. less: hair slipped
hides, one-third less than No. 1 hides

CALF AND KIP SKINE—No, 1 trimmed skins
(up to 15 fba ), T8c; No. 1 trimmed kip akins
(15 to 30 Tbe.), 88c; No 2 =kins, 2¢ Ib. lenn;
hair slipped skins, oné-third less than No 1 skins.
1[:!{1 HIDES AND BKINS—Dry flint hides
(7 Ioa and up), 858¢; dry flint bulls, 24e;
flint _calf skine (under 7 Ibs.), 85¢: dry :rl{
hides (T Ibs. and up). 29c: dry sale bulls, 18c:
dry sait calf skins (under 7 lbs.), 60c; dry cull
hides and skins, hal! price,

HORSE HIDES8—Green or sslted—Large,
well-taken-care-of hides, $5.00@® 7.00: pony

$2.21;

250: canses,
10c: cases

and
mgm
stained, B¢

and small hides, 82.50 @ 3.50;: dry horse hides
horse tail hair, per Ib., 26c; horse mane .
per 1b., 15e
40c; dry medium wool mﬁ F:.r. Y
dry shearing peits e etch;
00 each; salt medium
pel 2&2.5 each; salt shearing mm
@31.00 »
MOHAIR—
TALLOW AND GREASE—Nq, 1 tallow, 12e;
No. 2, 10¢; N grease, Te
CHITTIM OR
113% ¢ per b,
shire, B0c; Cotswold and I
matted Cotawold, 30 @ 85c: ‘a{:ﬁ‘,’.‘:
less,
ashington and Cal-
ifornla Wool— :
o s ool—Merino and Sh re, B30 & 40c;
32 : .
e Bl L
bine combing and canding

$1.50 @ 3.50; hides with heads off, 50c less:
PELTS—Dry long wool Ib,
50c @ $1.00 2.:'1? e
wool pelts, $2.00 h .
ey
; e ]
4 ng staple, 40c Ib.; short staple,
No. 1 gresse, 9¢c: No. 2
per b,
WOOL—Valley half dlood
b, less; Jambs'
per m wool,
mcom 42c
81 40c; and Linsola. |
@udes, 30§ 30c

| per cent,

ON POTATO GROWERS REFUSING TO SEL

POTATO GROWERS
ARE NOT FOOLED

Will Refuse to Be Stampeded and Sell
Their Stoek Far Below Other Mar-
kets of the United States.

Callfornia speculative interests who
belleve they are “going to get away”
with their plan to pile up blg purchases
of Oregon potatoes at far lower prices
than shown in any other market in the

United States, are likely to find them-
selves entitled to another guesa. Oregon
growers =are not going to be fooled.
This mueh is certain.

While it is not considered lkely that there
will be any extreme advance in the price of
potatoes during the present season, neverthelesa
Oregon interests are mot getting falr treatment.
It appears aa if some of the leading California

ri have temporarily quit this field in order
to purchase potatoes elsewhers at lower prices.

Just where they canm purchase these lower
priced potatoes is the ome big mystery in the
trade for the report of practically every leading
market and shipp point in the United States
shows materially r prices than have been
offerrd and pald in Oregom producing sections
recently. In fact these values are higher than
those pald in Oregon this season whem the mar-
ket was highest

For instance, primary points quote*

Grecley, Colo,—Warmer. Practically no hau)-
ing, moderate wire inquiry, demand modemte,
movement lmited, market filrm. Wagonloada,
cash to growers: U, B, No, 1 and No. 1
Rurals, Pearls and Downings mostly around $4.

Idaho Falls, Idaho—Mild, cloudy, Hauling
very Hgbt account condition of roads. Demand
good, market strong. All stock quoted U. 8.

No, 1 grade, Wagonloads h o growers: wu-
rals, $4; Rumsets, $4.10, Carloads, f, o. b,
csah track, very few nales, many buyers hold-

ing off. HRumets, $4.20 @ 4.25
Minneapolis—Moderate wire inguiry. Demand,
movement moderate, market ateady. Carloads (.
0. b, usual terms: Round whites, partly graded,
$4.50@4.80; Kings, 84,30 @4 50; Bliss Tri-
umphs, £3.00@ 3.05; few, $4.00; Early Rose,
$4.40; Red River Valley Bod River Ohlos, fleld
run, 84.80 & 4.70 7

Weupara, Wis—Partly cloudy. Carloads

o. b, usnul terms; moderaste wire inquiry; demand |

slightly improving, market steady. Round whites,
U. 8 No 1, $4.40@ 4.85. ading retarded
Warcehouse, cash to grow-
ers; hauling moderate, demand moderute, mar
ket weaker. Round White, U. 8, No 1, bulk
&t Waupaca, $8.50 @ 4.00; mostly $4.00; other
Wisconain polnts, $3.508% 4,00,

Acoount car ahorTiage.

SCATTERED SELLING RESULTS
IN LOWER CORN PRICE

By Joa. F. ard

Chicago, Jan, 28— (L N. B.)—No permits
are being tssued -for the movement of grain to
the East, which was one of the weakening fac-
tors, causing the grain market to close heavy.
There were declines in com of 3 to 23c for
the cholce lots of eash, and 34 and 4¢ fur the
lower grades, Corn futures had losses of 3 to
%e, and onts futures were % Lo lgc lower.
Cash sales of onts were 100,000 bushels, with
prices unchanged to Y e lower.

The provision list was lower 25 @ 42 % e for
pork, 40 @ G06c for lard and 17 % @ 300 for riba

Chicago, Jan. 28.— (1. N. B.)—The decline
inspired scattered selling by loecal houses, caus-
ing an irregular opening in corn with prices
e to ¥ lower. Trade wan little, with busi-
ness of commission houses on both aides limited

A disposition to awalt developmedts held
back the trade in ocats which opened practically
unchanged.

In provisions lard started steady, with scant

offerings and scattered buying. Ribs opened a
shade lower,

Chicago range of prices furnished by United
Preas:

CORN
Open. High. Tow. Close.
JANUATY c.caa.. 145 145 1445 144 %
May ..vuewens. 130% 185% 134% 135
July seenevenss 132% 132% 132 132
OATS
MAY sesesasess B3 B33 B2% R3
July .cevvsnsse THH T0% T6% T0%
PORK
JANUATY sesees va_ swws. sess BO28
LARD
JANUATY sa.ee. 2313 2315 225D 2280
AY .issasans <2400 2400 2345 2345
RIBS
JANUATY ..veee. 1043 1045 1930 1930
BY «sovensses 2080 2050 2080 2030
— .

-FOREIGN BUYING FORCES AN

EARLY RISE IN COTTON
New Tork, Jan 28— (L N. B,)—Cotton
market opened firm today st a net advance of
12 to 49 points on active buying by Liverpool
and stronger cables as the resuit of end of the
mooth spinners’ calling. 1In the face of selling
by Wall street and local interests and another
drop. in forelgn exchange, the list continued ta
rise and at the end of the first 10 minutes
showed & net gain of 23 to 27 polnta oo active
positions,
The ecotton close was steady at & net advance
of 30@ 84 points.

Month— Open. High, Low, Close,
Frb, cvvienon soas e aTn0
March ,,.... 8630 3430 3820 BB48
Aprll aiasas Yt sl e asio
May aeen 3430 8465 3427 34460
Juns L..e... C 8310
July ..ese.. 3232 3265 3230 3280
AUg. sosss “ s “ew e ee 3150
Bepte cvvnene ’ b &6 v 3075
Oet, veress 2H80 3010 2078 aouT
Nov., senses 2865
Lec. .eeve.. 2837 2950 2930 2982

. e

DAIRY PRODUCE OF THE COAST

Ban Francisco Markets

San Francisco, Jan, 28— (U. P.)—Butter—
Extras, 87c: prime firsta, O4c.

Eggs—Extras, 07Tc; extea pulleta, B0 ¥c;
undersized puliets, 46c

Cheesse—California flats, fancy, 31 %c; firsts,
20e. :

Los Angeles Market

Los Angeles, Jan. 28— (1. N, 8.) —Butter—
California creamery, extras, 86c.

Eggs>—Fresh, extras, G4c; case count, 52¢;
pulleta, &0c,

Lire Poultrs—Hens, 30 (@ 87c: brollers, 32 @

80c; fryem, Bbc.
————— i——

New York Hutter and Eggs

New York, Jan. 28 — (L N. 8.)—Butter—
Steady. Creamery extras, 84 @ 87c; do. firsta,
A2 @& 60c; do. higher scoring, 64 i @ 6f8c; state
dairy tubs, 40 @ G3c; renovated extras, 57@
67 %ec; imitation creamery firsts, 50 & S1c.

Choese—Irregular. Whole milk  specials,
32@32%e¢c; do. fancy, 830% @31 %e: Wiscon-
sin whole milk fancy Young Americas, 33 @
B83%c; skims gpecials, 20 @ 23c; do. choice,
16/ 18¢c; do, fair to good, 14 @ 15¢,

Eggs—Unsettled: easy, Nearby whita faney,
83c; dn. brown, T3 @ T4e; extra, T1@72e;
firsta, 66 & B8c.

Money and Exchange

New TYork, Jan. 28 —(L N, B)—Cal
money on the floor of the New York Stock
Exchange today ruled at K per cemnt, high 14
low 8 par cent. Time money was
firm Hates were 8% per cent.

The market for prime mercantile paper was
strang.

Sterling exchange was weak with businesa
}n bankers' bills at $3.30% for demand, new
ow.

—l—

Forelgn Bond Market

Furnished by Overbock & Cooke Co., Board
of Trade building.
Ak,
A F. os Dot 1920, ... 98
U. E. 5%s Nov. 1021, 85’
. nee Ba 1931, 7z
Paris 68 Oct. 1921.... 92
Russcia Extn, 0%« 1921, ... a3
Russian Iotl. §5%s 1926.... a3
Degn, 58 Apr. 1021, ...... P8 %
Dom, Ga Apr, 1031...... =
Argentine 6s May 1020 MY
Dom. Canada 68 1937 2
U. K. 6%s 1037.......... a9

POTATOES ALONG THE COAST

8an Francisce Market
San Franeiseo, Jan, 28.— (U. P.)—Potatoes
—River White, $4.75@5.25; Balinas, $5.50;
sweets, 44 @& 5% c per pound.
Onions—Yeliow and white, $4.50; Auostralian
brown, 35.00@ 5 an,

Seattle Mariot
Beattle, Jan. ains.— (. N, 8,) —Onions—Ore-

gon, B% @ Tc per [b

Potatoes — Yakima Gems, $100.00; local,
$585.00 @00.00 per ton; sweets, €30 per Ib.
Los A Markot

ngeles

Lot Angeles, Jan, 28— (1. N. B )—Pota-
tnes—New stock, Swockton Burbanks, fancy and
tmawlal trands, wide range, $5.23 @ 5.75, mostly
$5.40@ $5.75, few low as $5.00; Jdaho Hussets,
$3.50, few 3$5.25; $5.00; ug
bone, $1.70@ 1.00; local White Hose, mostly
$5.28, -

—
San Franeiseo Graln Market

San Francisoo, J 28.—(U. P.)—Barlay
~—Spot. feed per cental, §3.60 @3.85. J

‘III I"u
Hymapn H. Cohon |

STEFL SHARES IN
VERY GOOD CALL

Entire Group Shows Advaneces With
Exeellent Demand at Wednesday
Opening—Other Shares Follow.

New York, Jan. M. 8.)=—The

market closed weak

i

28— (1.

Haetes
,:gigﬁzij i

i

New York, Jan. 28 —{(I. N. 8.)—All
the steel shares were in demand at the
openlng today, causing upturns of from
fractions to nearly 3 points in this

General Motors

ross 2 to 8304, and Btudebaker % to 1085,

Chandler Motors advaneed 2% to 167 %.
Mexican Petrolenm rose

to 110 %,

American Woolen continued in demand, ad-
vancing 1% to 160. Fisk Tire rose 1 point to
43, and Worthington Pump 1 point to D4 Y.

The copper and rallroad issues made frac-
tional gaina,

The majority of the active lswpes maintained
& strong tone during the greater part of the
forenoon.

Bteel common rose to 107 %, Republic Steel
rose to 11T7%. BStodebaker moved up 2 pointa
to 108%, and Plerce-Arrow advanced over 1
point to 117 %. Middle States 0Ol was ex-
ceptionally weak, falllng over 5 points to 40%.
There was pressure against the other oll stocks
also, Mexican Petroleum dropping 8 points te
199 %,

There was an abrupt change in the market
tone during the afternoon, stocks being under
pressire, causing declines of from 1 to 3 points.

Baldwin fell 2% to 118%. f

fieneral Motors dropped 6 points from the
high to 2908 % and Plerce-Arrow 2% to 68,

Furnished by Overbesk & Cocke Ow, Board
of Trade bullding:

HESCRIFPTION

| Open | High | Low | Closs

Aluska Gold .. ...]e.... i .......... 1%
Allis Chakners. ...| 49% | BO%| 40%| 5O
Alloy Bteel....... 49% | 49 49 %
Am. Agr. Chem 85 3% | B4 Y%
Am. Best Sugar B2 018 | D13
Am. Can, e.,.... B5%| B4%| DD
Am, Car Fdy., 189 % (188 (137%
Am. Cotton Oil, .. 52 B0y | B2
j:m. }T{id]f ? L., c. l%g'«i 23,‘ )%?j‘ 2

m, Intl, Corp'n.. 11 ¥i111
Am Li e...| 83 BE%| B3%| Re N
A, Locomodive, c.|100 % (1008 | 88 % BR %
Am. SBmelter, c...| 68%| 68%| 88% | 6814
Am, Bteel Fdy....| 45% | 45% | 45 44 7%
Am. Sugar, c....[1868 |1367% 136 [1387%
Am. 8. Tobacco..| BI1%| 02% 91% | 1%
Am. Tel. & Tel..| 88% | D8% | 08%| 08 %
Am. Tabaeco...., oY s [Ny e 206 35
Am. Woolen, c....|1680 [160% [157% 157 Y%
Am. Zine ,..,... 10% | 20 19% | 17 %
Anreonda Min, Co,| 82% | 62%| 61% | 61 %
Atchison. e.......| 83% | B84 B3% | B3y
A, Gi. & W. I....1834% /164 162 181 %
Baldwin Loco.,, c..|118%|118% Ilﬁ‘vﬁ}ll?"
Bal., & Ohio,e....| 313%| 81% 31% 31%
Beth, Steel, B. ... 90'4| %] 9TR| 98 Y%
Bosch Magneto 124 % 124% 122 (120
Arooklyn Rap, Tran.f, . ... R ARSI 1314
Butt= & Superior..| 27 27 27 | 26%
(:am, Pet., ¢..... 41 % | 41 % 41% | 41
t;nnull.un Pacifle ,|127% (128 127% 127
Central Leather, ¢.| 93% | 93 3% 92
Ches. & Ohfo . ...l covoloweaalownn. b4 %
Chi, & Gt West, e|. .. ooluwuwolonnns 8
C, M. & 8. P. BN 3a% | 38y | 348
Chi. & N. W., .. 843 | B5 | Ba%. 841
Chile Copper 19 18 18%| 18 %
Chino Copper . BT%| 38%| BR%| 37T%
Colo, F. &£ 1..... 41 % 41 % | 41 40%
Con. Gas ....... TEN! BO TOW%| 78
Com Products o...| R6% | BT 8% | 88
Crucible 8teel, c..|227 |228 223 |224%
D. & R G, e... ]..... Losaaa Ly sans | 7
Erle, c...... vena| 12%| 12%) 12%| 12%
General Cigars ... ).....)..... | | | T0%
General Electrie BB 1TO% 1858 % 168 3%
General Motors . . (303 % [304 % (208 % 300 %
Grest Northern Ore | BS 3| BOY | 88% | 88 %
Gt Narthern ny..l TT%| T8% | TT%| T1%
Greene Cananea . .if..... , ..... ‘ ..... | 48
sull States Bteel..| 24| 827%| 78% | T8%
Ice Becurities aol 44 % | 44% | 44%| 44y
Iilinofa Central .. |.....|.....]..... | %9 %
Industrial Alcobiol .[110  [1102% 106 (JuT i,
Insp. Copper ....| B7%| B7%| 38%| 56%
Int. Agr. Chem...| YU %, 203 2uly, uu
Int. Harvester . eea 129 % 130N R T
L M M, c......| 41%] 41%| 88% 49
Int. Nirkel ......0 23 | 25 | 24+ b
K. C. Southern, €.|.....|veeeefevssns] 15%
Kennecott Copper .| 30% | 31 | 30%| 50 .4
Keystone Tire ...| 87%| 87%| 36 | 36
Lackawanna Steel .| 86| 86% | 85 | 85 %
Lehigh Valley ....| 42%| 4B%| 42% | 42%
Maxwell Motors, c..| 31 | 81%] 81 [ a1
Mexiean Petroleum.. (201 % (201 107 % |108 4§
Miami Copper .. -..| 24%| 24%] 24% | 24
Midvale Stee] ..... | BO%| BO%N| 4U% | 408
Missouri Pac., o....| 256%| 25%] 25 | 25
Natioonl Enamel...| K2 K2 Bl | 814
National Lead..... Bt | 85% | B4% | 83%
Nevada Cons, . J18% ] 16% | 18% | 163%
New Haven .. .....| 26% | 26%| 28 | 25%
N. Y. Air Brake...[108 [108%/107 [107%
N. Y. Centra) ... l lﬂi':ﬁ( B0%| 68% | 68 %
Norfolk & W. ...} c.cileiuns]onnns 851
Northern Pac. ....| T8 78 TT%| 7T7%
Pae, Mail ,....... 1 ............... 35
Penn. Ry ... ..., |42y | 42%( 42% 42%
People's Gas I 40 | 40% | 30% | 30%
Plttshurg Coal, e..] 81 % | 825 | 61% A1
Pressed Steel Car, ¢.| 90% | 0AOK | © 1 08
May Coue, Copper.| 21w 21%| 21%| 21 %
Ry. Steel Springs..| 90 % lil.ik]' DES | BB W%
Beading, ¢ .......| 704| 76%| 74% | 76 %

New York spot market, 3950; 485 pointa up.
Repub. 1. & 8t'l, c. ll.’i?ﬂ].l?'!i‘lllﬁlll!‘{i
Hock 1Island, e...| 26% | 20%| 26% | 28
Rhatturk Copper ]l f .......... 12%
Bloss Sheffield. ...| 80% | B1%| 78 70
Bouthern Pacific. . {100 % |100 % | 80% | D9
Soutn. Ky, e....[ 213 21 % 21 21
Btromberzg  ...... TG%[ TON| ToYw| 78
Studebaker, c. ...1104& 108 % (104 (104 %
8t L. & 8. F....| 18% lﬂﬁl 18% | 18 %
Bwift & Co.....[128 128 128 128
Tenn, Copper....| 11%| 11%]| 11 113
Texas Pacific. ., ., 36%| a7 86% | 3¢
Union_ Puacifie, e¢..[121%[122% (121 % (1224
Unl. Food Prod...| 88% | GR%| 68 6T %
U. B. Hubber, c..|127%|127% 1256 % 126 %
U. S. Bmelt. & Bef|. ... o[ ... o] W5
l.. 8. Steel, e,...|107 ’.i‘lﬂ?!ﬁtlﬂﬂ'}i 108 %
Utah Copper...... 0% TA%| T5%] 15
Vir. Chemical, c..| 687% | T2% B8 T2
Wabash . ....... B .8 B T
Western Union. . .. ).....}.....]. ... BT
West'ghonse Floe. .| 58% | 54%| 583% 58
Willys OUverland...| 28% | 290%| 28% | 28 %

Total sales, stocks, 670,400 shares.

Total sales, bonds, $11,363.000.
—_—m—

New York Bond Market

- Fumhhn:j by Overbeck & (.'uoupl.io.. Board of
el - AL ' ot
Atchison General 48...000.0s TTH 7%
' il el saweiwasw Us o LR
Beth. Steel Hef, 55 ......... B4% 86
Central PPacific 1st 49..... ee TBH 4%
C. B, & Q. Col. 45....,.... Bé%y 85
8Bt Paul Genl. 4%s ........ 7TT% 7
Chicago N. W, Genl. 4s...... 78 77
J. & N. Uni 435 ....... seas 8O Bl %
New York By, .......... ces 28% 30 %
New York Ry 58 ....... sese 28% 30%
Northern Pacific P. L. 4s...., 75% TT%
Reading Genl. 48 ...... esew D% 80 %
Foion Parifie 1st 48 .,..... 82 82y
U. 8 Bteel 58 vocnaene 8% 88 3%
obihull & wiaa bl 48T {. Ba. T4 % T5
Southern Pacific Conv. Bs 103% 103%
Southern Pacifle Conv. 4s 9% Bl
Penn, Conv, 4%s ..... 91 91y
Penn. 1st 4%s .... 8l% B2y
Ches. & Ohlo Oonv. Gs TT% T8
Oregon Short Line 48 ....... 82 % 84

PACIFIC COAST BANK STATEMENT

Clearings, Mon IBT'PI‘S‘z::'Dz lls Ez-({ l‘#

. .85, . . . . .58
Toesday ....... 4,407.875.40 4,290,823.31
Wednesday .... i.i?ﬂ.n‘l}é&s 4.031,382.05
Cleariigs Wednesday ........ $2,303,155.00
Balances Wednesdsy ........ » BO4,282.00

Tacoma
Clearings Wednesday ....... $ T66,067.53
Wi L O R 268,068.85
Clearings Wedne ay .,....... $ 5.702,430.00
Balances Wedneday ......... 1,281,816.00
Ban Francisco ks
Clearings Wednesday ......... $24,127,629.23

s
$10.641,835.00

San Francisco Pounitry Market
S-n VFrancieo. Jan. 28.—{U. P.)—Broilem,

38 @40; large hens, 35 @388; best ducks, u]
© vat . 2

e,

VALLEY LANBS 0P
- A HALF DOLLAR

North Portland Market Goes to a New
Top at $16.50 — Limiled Offerings
Shown in the Alleys.

PON LH (htue.%fln H.n?
o, Tes.

Wednesdsy .,...... 67 o .. 3
Week ago ......... 388 B1 b 89
2 weeks ago........ 190 2 T 7
weeks Ag0........ 245 28 5 52

BAF AED. ......... 334 45 4 #d1
2 . [ 87
3 . be1

Only a few hande full of lvestock
entered the North Portland alleys for
the Wednesday morning trade: thes total
showing being but two loads, and small
loads at that. Hogs, cattle and sheep
were generally steady.

There was just & fraction less than a full
carioad of sheep and lambs offered in the yards
during the day. These were from the Willam-
ette valley. Belected stock wvalley lambs ad-
vanced 50c to a mew high mark for the season

At 318.50. General sheep and lamb trade re-
mained steady at former values
General sheep and lamb range:

of mountain lambs......$16.50@17.50

Heght valley lambs...:!... 15.00 @ 18.50

Best heavy valley lambe...... 13.50@ 14.50

Feeder lambs ...,..... cesss 12008 15.00

Yearlings ................. 13,00 @ 13.50

Welba®l ..ecvnirvncaans e 12,008 13,00

EWO csieecsrcnceaiinnnaas 9.00® 1050
Heg Trade Steady

Bearcely enough hogs came forward to the

Wednesday North Portland market to firmly

establish values. Total run was but 67 head,
compared with 388 a week ago and 334 head
& year ago. Tops continus at $15 here. Eastern
markels were weaker and lower again.

Prime mixed -.815.50 @ 16.00

Medinm mixed - ...l . .10 .] 15.00 @ 15.50

Rough bheavies . ............. 12.00 @ 15.00

PIBS .covevovannn 12.560@ 14.00
Cattle

No change was shuwn In tie cuttle trade for
the day. There were no new offerings at North
Portland for Wadnesday. General sentimest ap-
pears to indicate & steady tone st former walues

General cattle market range:

Best graic steers ........ .. B11.00@12.00
Gond to choice steers. ........ 11.00@11.50
Medium to good steers.. 850@10.28
Fair to good nsteers. ... . RS0@E B.50
Common to fair steers .~ 71.50 B.50
Choice cows and heifers 9.508]0.50
Gond to choice cows and heifers 8.50@ §.50
Medium to good cows and heifers T.50&@ A 60
Fair to medium cows and heifers 6.50@ T.50
CRAROETS =« . .rinncsstsansees 3.00@ 6.50
B 5 v aseave isanene 6.00@ ®.00
Beay light calves ............ 15.50@ 17.00
Mediam light ealves .. ...... 12.50®15.50
Heary calves . .......c.00.. T00@12.50
Htockers and feeders. ......... 8.00@ 8.560
Tuesday Afterncon Sales
BTEERS
No. No, Ave. Iba. Prica.
15. $10.00 27....1165 §11.50
23. 12.88 23....1222 12.50
T 10.00 2,....1240 10.50
22, 12.85 24....1204 1285
22. 13.00 14..., 903 10.00
9% B.T5 f.... 921 9.26
11. 0186 6.... TA2 B.70
4. 878 1.... 960 878
1. B.75
COwSs
5. 7.00 3. .. Dan 3 7.00
3. B.00 16....10435 0.75
B 4.00 2.... BaB 5.00
2. 5 00 1.... 510 7.00
1. B.50 §5.... B33 56.756
3. 750 1.... B8O n.00
8. b.50 1.... 990 728
1. e.60 T.... 807 8.50
1 $12 53!’“31 170 $13.00
BL'LLB
1 $ 8.00 1....1040 § 8.00
2. 850 1.... 820 T.00
MIXED
88 00 |
HOGE
15.. 5.00 B.... 245 s18.00
3.. 4.00 285.... 208 18.00
i b (. 4.00 11.... 185 15.75
8., 5.75 1.... 440 1315
5 575 2.... 450 1200
9.. 5.75 1.... 130 18.76
3. . 5.85 18..., 250 13.00
4.. 5.85 6.... 211 15.85
10.. 5.A8 ..., 185 18.78
40. . .00 6.... 324 15.60
1.. 4.00 8.... 175 15.75
80. 6.10 2.... 8345 14.00
A, 6.10 2.... 340 14.00
h [ 6.10 1.... 190 18,10
4.. f.10 45.... 183 18.00
2% 4.00  Je A60 18.10
1. 4.10 18. 13.00
127.. 410 10.. 15.90
9. 8.00 R 15.560
L.AMBS v
R.. 8.00 «« BT B183.00
24 470 |
WETHERS
1. $10.00 234...0 2 §12.00
257. 12.00 247.... B0 12.00
252 12.00
Woednesday Morning Sales
) y HOGS
No. Av. Ibs, price No Av. Ibs, Price.
0. 250 $15.75 66.... 200 $15.78
3. 1156  13.75
No. Av. Tbs.  Price. No. Av. Ibs. Price,
a5, . 81 $16.50 | 8.... 94 B18.78
8.. 114 16.00 2.... 83 13.00
YEARLINGS
€.... 103 314 00 |
BUUK SHEEP
4.... 187 8 8.50 | 1.... 230 § 6.00
———
New York Metal Market )
New TYork, Jan. 28.— (L N, B)—(opper—
Quiet Spot, January, February offered 10 %c:

March and April, 19 %e
Lead—S8tendy -,
March, $8.50@®8.50%.
Spelter—8teady apot,
March, $0.07 % @0.1 ?ﬁ [
$9.021R0.12%.

January, February,

Jannary, February,
April, May, June,

San Fraaciseco Bariey Calls
Ban Francisco, Jan. 28.—Barley calls:
May, $3.535, mles.

August, B32.83 bid, $2.90 asked.
Ilecomber, $2.87 bid, $2.90 asked.
Brewing, April §8.56 ¢ ' bid.
Grain bags, 1T%ec, sales
————
New York Cottonseed OIl

New York, Jan. 28 — (1. N. B,)-—Cottonseed
ofl weak; spot 21.00821.75.

IN BIG FEDERAL BANK

High Mark of $183,856,000 De-
cember 26, 1919, Drops to
$147,370,000 Jan. 23,1920,

Gold reserves of the Federal Reserve
bank of San Francisco have gradually
decreased since the high mark $183,856 -
000 was reached December 26, 1919. The
report for the banks 271st week, ending
January €3, 1920, with comparisons:

RESOURCES
Jan. 28, 1920, Jan. 24, 1919

New York Sugar and Coffee

[

New TYork, 28.—(U, P.)—Cotfec—N ok, . 8.)—DBar
7 Bio, 16918%¢ ey < Banioe, Ilh&ll: 10 Mebes, & Sl - M8
t:h'-."_ $13.00@13.04; sranalated, London, Jam. 38.— (L N, 8.)—Bar siver
$18.00@16. 2d higher at 84 %d, new high record.

Naval Stores Market

Now York:-Londen Stiver

—— -

Liverpool Cotton Marke

ok, N ML R Al et |  saversesl, Jes, 35.—(1 N. S.)—More @
vennah $17.50 @ 18.00; New York, sluﬂn for spoL ootton at the opening. Prig
sib.10. rm, sales 8000

Futures opened steady,

|

|

14,000 Victarla, Clty of,

as a conservative and well-to-do

All of these bonds are payable in GOLD COIN of the
without

United States in dollars,
Dominion government taxation.

We recommend these bonds as very safe and attractive

investment securities.

Amount—

9,000 Viectoria, City of, Province of B. C.
Provinee of B, C.
Province of B, C.

2,000 Vietorin, Clty of,
Province of B. C

2,600 Victorla, Clty of,

Exampt from all Dominlon Goverament Taxation

$27,500.00

City of Victoria, B.C.
“GOLD BONDS

These bonds are direct tax obligations of the city and
have pledged to the payment of interest and principar all
of its taxable property, resources and wealth.
one of the richest cities in the Dominion, and is known

sEsssERsEERE R
“ae

PRICE: TO YIELD 79,

Burglar and Fire-Preef Bafe Deposit Boxes for Rent—Open Until 8 p. m. on Saturdaps.

MORRIS BROTHERS, Inc.

The Premier Munlelpal Bond House
Morris Bullding, 309-11 Stark St. beiween ith and 6th

Telephone Broadway 3151 Established Over a Quarter Century

Vietoria is

community,

deduction for

any

Rate Maturit Price

% Jad l.;l ”..m
carvessncennses 4 J&I 1083 BEMN
vervessaanne. 4% JAT _ 1928 9304
. b A&KO 1933 #51

Capital One Milllon Dollars

-

Total liabilites. . $434,066,000 §330,764.000
i

_ —

FOREIGN EXCHANGE RATES |
by foreigm doplﬂ.m}o! the
fonal bank

Corrected daily
United BStatea Nat
Upening

nomioal rates for bank transactions:
Draft Cable Par
cheques. transfers. rtes,
L(mﬂlnc nd'u .. 3.03% 3.04 4.80.65
Paris—Francs .18.07 13.00 5.15.28
rlin—
ma::“ Bl ...... 1.07 1.09 23 82
Genoa—ULire .....15.27 156.25 5.18.28
> h
T 0.0, .1645 1855  26.80
hiristiania—
L’K:onw waaiae o 010 18.20 28.80
N - eiius 18.90 2000 28.80
g—Local
llo::'h;;” ...... 85.75 8800 . .....
Yokohams—TYen ..49.050 49.60 48.84
Liberty
Liberty
laveriy 2
Liberty
Liberty
Liberty
Liberty
Vietary al il
Victory 8%s .... D234 9834 9818 9818

G.L.MILLER

INVESTMENTS

BONDS AND

SELECTED
'MUNICIPAL BONDS

FOR INVESTMENT PURPOSES

YIELDING
CITY OF CHICAGO

Funding 5's - +cvvevnsne. . 4T8%

KING CO., WASH.
Road 5's ©..vvevasnsaes . 4.785%

PIERCE CO., WASH.
Road 5'S vecevevvnnnse . 4.76%

STATE OF LA.
Port Com. 5'S...ccvenes..5.00%

BURLEY, IDAHO
Highway Dist. 5%2's...+...5.18%

CLIFTON, ARIZ.
Sew. and B.dg. 6's.......5.28%

TEEL DISTRICT
Irrigation 6'S ..viveeees.6.00%

DETAILED INFORMATION WILL
BE SENT UPON REQUEST

G.E.MILLER.
& COMPANY
2855 BANDS

TELEPHONE MAIN 4195

PEWPrmeT Iy Sy

' Accountants

1426 Northwestern Bank Building

announce the opening of an office in Los Angeles at
the H. W. Hellman Building, Fourth and Spring
Streets, under the joint management of Mr. Walter
C. Wright, C. P. A, and Mr. Willis H, Brown, C. P. A.

Marwick, Mitchell & Co.

and Auditors

New York ontresl
Boston St. Louls oremto
Philadelphis Eaasas Clty Winnipeg
New O s lh-mﬁ Moose Jaw
Salt City Calgary
it Portland Vancouver
Milwaukee Ban Francisce London

Gold reserves .. .3147,870,000 $158,933,000
Gold with foreign

agencies | . 5.397.000 321,000
Legal tender motea,

sllver, ete. .... 425,000 507,000
@ Toial reserves .$153.192,000 $150,781,000

Bills discounted:

Becund by govern

meal war ob

HEM oveiens 8§ 45,040,000 § 64,774,000
All othems ...... 36,009,000 67.175,000
Bills bought in

open market ... 110418000 ..........
Total pills on hand.$202,167.000 $121,949,000
U. B. govern

AT .8 2,682,000 3 B.408,000
U. 8. sertificates of

indebtedness ... 12,566,000 5,733,000
Total earning assets $217,305,000 $181,150,000
Benk premises ...8§ 281,000 » 400,000
Uncollected  items

and other deduc-

tio from gros

weposits . ..... 63,240,000 86,131,000
50, redemption

fund asgairst F.

R. bank noles. . faa8.000 354,000
All other resources. =73.000 086,000
Total resources. . $4034,0686,000 §330,784,000

LIABILITIES s 412 000
Capi d in... 3 56,708000 4. AT2,
s:Eptltalu W . 7.539.000 1.224.000
Gov. deposifs .b.e, . 5,517,000 14,058,000 [
t rs,
e eserve sccount . 121,307,000 79,125,000
Deferred  availabil-

i:r items ... 4T,185,000 18,644,000
OIFI- ﬂepotlih. in-

ding G’fl‘.‘

gov credits, ... 4,988,000 5,178,000
Total gross deposits $178.097,000 $117,007,000
r'-!:i 37?571-"‘:;«5?‘.’;2::.1!1.000 $199,046,000
F. lli. b!anh notes in )

cirenlation, mnet

liability ...... 11,873,000 4,291,000
All other liabilities. 1,627,000 2,024,000

1

Diversify Your Investments |

As to Location

By distributing his investments

;an take advantage of the high degree of safety aiforded by
securities issued 1n the old established sections or industries
and can also obtain the high rates of intercst governing con-
servative investments in comparatively undeveloped com-
munities having great natural resources but in need of outside

capital.

Wise investors place their investment funds in diversified
securities, representing a broad territory and many industries
—manufacturing centers, agricultural districts, timbered arcas.
The modern business man does not

any one place or one business.

Investment suggestions, diversified as to location:

Name of Issne—

Port of Newport, Or.,5s........ 1940-1943
Snake River Irri. Dist., Ida., 6s.. 1930-1939
Independent High. Dist. No. 1,

Asotin Co
Judith Gap,

Wn., 6s. ..

ferred 79, Pref. Stock......

Province of Saskatchewan 4s. ... 1923
Brazilian Traction, L. & P. Co. 6s 1922

Particulars on application.

s h e e

.‘iont., Imp., 6s.....

545

6.
Greybull, Wyo., Waterworks 53,s 1949.Opt. 1934 Sg%
A. G. Spalding & Brous. First Pre-

L]

geographically, the investor

place all of his capital in '

Frice o
Yield

5.209,
6.009,

Maturity

1938-1939
1921-1930

7.00%
7.009,

7.009,

ﬁ;'

B

I umbermens rus @.

Bonds -Trus::- Acceptances ,
Capital & plue 68es.o0e . '
Sen Francece Lembermans Bid Saattle
Hmd.—Or:Qon.

Under Supervision Banking Department, State of Oregon

Arthur Berridge

Certified Public Accountants and Auditors
Income Tax Specialists and Advisers

619 Worcester Block.

Your books tell some story of your business, either truas

- or false,

If true—Ilet us verify it. -

Let us solve
CO|

The demand for our First Mortgage 7% farm and

ranch bonds is incessant and cumulative. Early
applications are invited from interested investors.

| “The House Built Square” ,
CARSTENS & FARLES,

our income tax problem
TATION_ FREE
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& Company

Main 8621

If false—Ilet us rectify It

lncom'omm)

Third Floqr, U. S. Nat. Bank Bldg. Broadway 4108

411 U. S. Bank Bldg.

SWEETWATER CO., WYOMING, S.

OPTIONAL Jan.
1943

DUE Jan. |
PRICE 108,
NETTING %%

E.H.ROLLINS & SONS

Portland, Oregon

WE OFFER SUBJECT TO BALE

FULL PARTICULARS OF APPLICATION

HALL & COMPANY

BOND

Phone Broadway 1274

D. NO. 2, 54% BONDS

15, 1984




