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begins today at Washington.

Average price 20 industrials 102.41;
up .49.

FOREIGN EXCHANGE RATES
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Yokohama, yen 49.90 50.00

- Katioaal Thrift Week Program
National Life Insurance day, Mon-

day, January SO To emphasise the
value of protecting loved ones with
life Insurance.

Own Tour Own Home day, Tues-
day. January 20. To emphasize the
desirability of owning one's own
home. v

Make a Will day, Wednesday,
January 11 To emphasise the im-
portance of making a will.

Thrift In Industry day, Thursday,
January. 22 To emphasise the facts
that the Interests of employer and
employe are identical.

Family Budget day, Friday, Jan-
uary 2J To emphasise the advan-
tage of keeping personal and family
finances by the budget plan.

Pay Your Bills Promptly day, Sat-
urday, January 24 To emphasize
the moral obligation to pay your
bills promptly.

of Hood River, heralding the gallantry
of the .male pheasant. Ha bad seen, so
he said, a flock of male birds stand
aside In a field of grain, watching
quietly while the females partook of
the food. The males refused to touch
a mouthful until the datnty pheasant
ladies had thoroughly satisfied their
gastronomies! desires. Then, with all
the suavity characteristic of the male
pheasant, the hungry birds flew into
the grain and ate heartily.

Followers of the 'various stories began
to grow doubtful as to who, of these
badinage experts, could justly lay claim
to the championship belt, but its own-
ership was established beyond a doubt
a few days ago, when it was passed
on to Harry Sidney, who has brought
to light "another one."

Sidney maintains that the gallantry
of the male pheasant does not in any
way surpass that of the female. ' He
has- - absolute proof of this, be says.
Noting the plumage of six pheasants

NEW ISSUE ADVANCE OFFERING

$2,500,000

ZeUerbach Paper Company
Founded la 1877

.
Incorporated trader the Laws ef California with Plants at Fortlaad, Seattle,

Taeoma, Spokaaa

7 Cumulative Preferred Sjock
Folly Paid sad le

Dividends rayable on the first day of February, May, August tnd Novem-

ber. Redeemable in part or as a whole at 105 and ccrued dividend.
Annua.! Sinking Fund commencing February 1, 1921. amounting to not
less than $166,500, will be used to retire stock. Par value of shares 100.

Dividends exempt from Federal Noriful Income Tax

y
Capital Worth:

Capital Stock Preferred $2,500,000.00
Capital Stock Common 4,000,000.00
Surplus 2,620,875.48

Annual Net Earnings, after payment of Federal taxes, have averaged for
past 5 54 years 1835,321 compared with present preferred stock an-

nual dividend requirement of 1175,000, or the equivalent of 33
per share.

Net quick assets, after giving effect to present financing, were 5,752,-25- 5.

equivalent to 230 per share of Preferred Stock.

Total net assets as of same date were 9,120,875, equivalent to 364
per share of Preferred Stock.

trial activity and for continued demand
for capital on a large scale. There is
still a large volume of orders in dif
ferent things still unfilled. Everything
possible has been done to bring about
a complete collapse In the stock mar
ket and yet it refuses to collapse.

Chicago The 'American Writing Pa-
per company will advance its prices 20
per cent, effective today.

Financial News Short covering is ex-
pected due to an oversold condition and
fears by the bear element that the su-
preme court may hand down a favor-
able stock dividend decision today.

Southern Pacific Is reported from
banking channels to be one of the rails
which Is being shown preference by In-

vestors during declines tn the general
market. The outlook is favorable to
tremendous oil development in the next
few years and there is no railroad com-
pany in so enviable a. position In that
respect as Southern Pacific.

Famished by Herrin ft Bhodes, Ino.
Post says : The week's virtual con-

tinuous decline on the stock exchange
converging on the industrials and car-
rying many of them 15 to 80 points be-
low former prices must be accepted as
a part of the scheme of liquidation. The
condition of the loan account of the
New Tork banks' cash holdings to lia-
bilities in that system, particularly at
the New Tork Federal bank, and the
abnormal rate this week tor stock ex-

change loans on both call and time, all
this was testimony to the same distinct
purpose.

New Tork Federal Reserve bank ratio
41.4 per cent last week against 3S.6 per
cent previous week.

444,992,000 on November, 1919, is more
Report of currency shows assets of

United States National banks as J22.- -

Baby Bonds
Denominations

$100 $200
to yield

6 t 6V4
Income Tax Exempt

Oall or write tor detan

Freeman
Smith
Camp

Issue limited to 2,500,000.

No stock can be authorized during the life of this Preferred Stock which
is prior to or on a parity with it, and no mortgage or other lien on
any real or personal property of the Company or of its subsidiaries,
can be created without the written consent of two-thir- ds of the
outstanding Preferred Stock.

No dividends may-- be paid or set apart on the Common Stocf if a quar-
terly preferre'd dividend or one Annual Sinking Fund payment is in
arrears.

Company covenants to maintain at all times net quick aaaeta equivalent
to $150 per share of Preferred Stock outstanding.

We have purchased this stock for our own account and now offer It
with our unqualified recommendation as an unusually attractive,
unquestionably safe 7 investment.

Price 100 and
Write or Call for

COLLAPSE SLATED

FOR STOCK MARTS

IT MATERIALIZING

Bears Expected to Make Settle-

ment for Their Damage and All

Hope Is Not Lost for Exchange

By Broadan Wall
New Tork, Jan. 19. College pro

feasors, stock market plungers and
office boys have all come to the con
clusion that there Is no hope no
hope at all, for the stock market.
All governments are In a state of
collapse. The crops of this year are
going to be disastrous. It doesn't
pay any longer to mine gold, and
silver is becoming tire dominant
metal of the world. The coal and
oil resources will soon be exhaust
ed and there will be no cargo for
the ships to carry. The Bolshevists
will overrun Asia, Europe, Africa,
North America, South America and
Australia.

There is no hope no hope at all.
Bunk! That is the condition under

which Wall street enters the new bus!
ness week today.

but It Is remarkable that in the midst
of this absolute hopelessness Belgium
should be able to float a bond issue in
24 hours.

It may be that after allthere is some
hope. It may be possible that Wall
street has overdiscounted the situation
and that the bears may have to make a
settlement for what they have done.

They are very much discouraged that
the Federal Reserve bank neglected to
play into their hands by increasing the
rediscount rate. Even after all hope of
an announcement of an increase was
passed, the agents of the bears kept re-
peating that an increase had been made
and that announcement of It had been
delayed. Everything possible has been
done to bring about a complete collapse
in the stock market and yet It refuses to
collapse. There have been some very
uneasy hours and cruel losses have been
visited upon many persons, but at all
times there has been a market for stocks
within a narrow range.

Latin Countries and
U. Sr Discuss Trade,
Financial Relations
Washington, Jan. 19. (U. P.) Lad

ing financiers of Latin-Americ- coun-
tries and the United States gathered
here today for a five-da- y conference to
discuss and adopt means to stimulate
financial and trade relations between
North and South America.

Twenty Latin-Americ- countries were
represented by delegations composed of
ministers of finance, bankers, jurists,
merchants and shipowners. Secretary
of the Treasury Glass officially repre'
senftd the United States. The confer
ence is the second Pan-Americ- an finan-
cial conference, which opened today and
lasts until Friday.

Addresses of welcome by Vice Presi-
dent Marshall, Secretary of State Lan-
sing and John Barrett director general
of the Pen-Americ- an union, featured the
opening session. Following the response
by Latin-American- s, the conference pro-
ceeded to the organizatioruof group com-

mittees, each Latin-Americ- an delegation
being turned over to group committees,
composed of America's leading million-
aire bankers, exporters and manufac-
turers.

The conference is expected to discuss
many Important problems, affecting
business relations between the United
Stateo and Latin-Americ- a.

Modoc War Veteran
Heads Three Banks

Klamath Falls. Jan. 19. Captain J.
W. Siemens, veteran of the Modoc war.
and since the early days a resident of
this city, holds the unusual distinction
of being president of three banks with-
in a radius of 50 miles. They are the
First State & Savings bank of Klamath
Falls, the Malln bank at Malin, 30 miles
southeast, and the Butte Valley State
bank at Dorrls, Cal., 20 miles from
here. Mr. Siemens is also president of
the Klamath Chamber of Commerce, the
Klamath Oil company and the Klamath
Geneal Hospital association.

1919 Bank Clearings
In U. S. Compared
With Other Years

The 1919 aggregate TJnitedj States
bank clearings, with the last few days
of the year estimated, compares as fol-

lows with the actual figures for previous
years :

1919 3416.488,000.000
1918 832,350.888,000
KIT 808.944.726.817
1916 2ei.855,778A8
1915 187.817.5845
1914 155,245,118.234
1913 ' 1S9.815.700.600
1912 . 173.952.914.91t
1911 " 160.229.773.666
lain 164.095,229.999
1909 "" 165,838:141.830
1908 132.408.849,180
1907

" .. . 145.025. 738, 408
1908 ! 159,905,717,038

furnished by Orerbeck ft Cooke Co.

New York News. The manner In
which the stock market acted Saturday
led many to believe that a better tone
would be experienced this week. Show-
ing made by the bank statement was a
surprise to many who had been Im-

pressed by the strength In the time
money market and the calling of loans
during the last half of the week. There
will be the usual waiting for the supreme
court decisions but the street has be-

come accustomed to hearing that no de-

cision has been filed in the stock divi-
dend tax suit. Some believe that rail-
road stocks are gradually getting tn. a
better position. There was more confi-
dence shown in regard to the oil situa-
tion. , , , . . . , ....

Tha prospects are for sustained Indus- -

IN SUPm TURAL

LACKING, IS URGED

Phenomena Presented Is Ex-

plained as the Result of Ac-

tivity of Subconscious Mind.

Psychic research to date has pro-

duced no foundation of concrete fact
upon which thinking people can base
a relief In the supernatural. So de-

clared Dr. Howard Agnew Johnston
In his address to the congregation of
the First Presbyterian church Sun
day evening.

"While Professors Hyslop and James
of Columbia and Harvard, Professor
Hodgson of Cambridge and Sir Oliver
Lodge believe they have communicated
with discarnate spirits whom they knew
in the flesh, yet Professor Flournoy of
Geneva. Switzerland, one of the great
est of these specialists, asserts it to be
his belief that all of the phenomena pre
sented, remarkable as they are, should
be explained as the result of the capac
ity and activity of the subconscious
mind.

"For all time to come the character
and teaching of Jesus will continue to
witness for three things, which may be
called foundation principles of the Chris
tian faith. Those three things, made
luminous and beautiful by his portrayal.
may be expressed by the three words

fatherhood, manhood and brotherhood.
These ideas, with their related and cor-
responding truths, we find continually
with us as we study the life of the Mas
ter."

Speaking on "The New Era" at At
klnson Memorial church Sunday morn'
lng, the Rev. Elbert E. Flint said:

"And what shall we say of religion
and the church? This faith and hope
must be sublimely true here. But
the outside is woefully misshapen.
Those that are right at heart are
either asleep, or paralyzed. The right
at heart are not working at the job.
Those who follow for the 'loaves and
fishes' are in the ascendency.

"Religion and the church are often
more commercialized than spiritual-- ,

Ized and few, 'if any, follow Christ
as his disciples followed him. The
crisis of the war was the only power
that uncovered the sacred truth and
sincerity of the heart If the purity
and truth and sincerity of the heart
can once assert itself, 'there is latent
power in the church In the religious
faith of Christendom to create, not
only a new era, but a new world,
wherein dwelleth righteousness."

"God's" witnesses." said the Rev. Fd-wa- rd

Constant, who spoke In Dr. n's

pulpit at the First Congrega-
tional church Sunday morning, "stand
like sentries along the pathway of his-
tory. Every age has had its messenger
of truth. At first the testimony of
those messengers was faint feeble and
tremulous, but with every succeeding
century the testimony has grown clearer
and more distinct.

Gradually the hopes of men grew
brighter and their religious Instinct
more pronounced. It was found that
no image could adequately represent
God. With their expanding minds men
began to witness to a higher truth. The
thought of God was spiritualized. As
men grew In knowledge their thought
of God grew with them. Men devel-
oped in character according to their
conceptions of the invisible.

"Every cycle of time was a further
remove from animalism and supersti-
tion. The spiritual vision of all pro--'
phetic souls took a broad sweep, but
all previous religious experience was
eclipsed by that of Jesus."

.
"The Divine Pattern of Lives" was

the subject selected for his Sunday
morning sermon at the First Methodist
church by the Rev. Joshua Stansfield,
in whose congregation were the mem-
bers of the February graduating class
of Washington high school. He said :

"In the lives of the trtie, the noble
and the good we have seen the pattern
in the mount Sometimes, too. we have
seen the divine pattern of life as we
have returned from a new grave and
felt that the world was poorer than a
week ago. How cheap and small money
and things seemed then and honors
and position and place. How we saw
and felt the importance of being rather
than having. Often in darkest hours
of life do we see the true light shining,
as miners sometimes see the stars shine
from the deep places of the earth.

"A good and tr,ue life and character
is by man and of God. The work of
character building and life making is
ours. "Whatever the circumstances may
be, the making of the life is ours.

"Place your feet upon the what is.
but think upon, speak for, work for,
live for and, if needs be, die for the
what ought to be. 'Make all things
according to the pattern shown thee
In the mount.' "

Philadelphia Mint in
Coin Making Has
Eecord Production
A record year has Just been wound up

at the Philadelphia mint. During 1919
there were coined 501,000.000 pieces of
all denominations, or five sevenths of
the production of the country. There
art two other mints, one in Denver,
the other in San Francisco.

In addition to this immense produc-
tion there were 90,000,000 foreign coins
manufactured upon orders for various
governments.

During the year Just past there were
melted down 130,000.000 silver dollars, the
silver being exported to India, having
been bought by V" British government.

There Is store at the mint for the
treasury at the present time $500,000,000
In gold and silver. This is being held
upon behalf of the United States treas-
ury, the mint being as safe a place as
any for It This money Is security for
various issues of paper money. Just he-fo- re

the war the gold and silver hoard
was 1700.000,000.

No gold coins have been minted there
for the last three years, with the ex-
ception 6f the gold McKlnley piece
minted for a Middle Western 'state upon
the occasion of McKin'ey's birthday an-
niversary last year. There is usually a
balance of half -. million each of cents,
nickels, dimes, quarters and halves at
the mint but there is no balance of this
sort there now; It has all been placed
Into circulation.

"Fun" Costs Him $10
Gus Johnson, logger, who, while under

the influence of liquor, attempted to
"run" the Eastern hotel early Sunday
morning, after throwing the night cleric
Into the street, was . sentenced to 10
days In jail this morning by Municipal
Judge Rossman. He pleaded guilty to
the charges placed against him by Mo-
torcycle Policemen tilea and Wiles. : .

When J. H. Fredrlcy. O-- ft. &
N. agent at Hood River, swore that
he had seen a red, white and blue
lizard a few months ago, friends de-

cided that at "seeing things' the
championship was his, and he should
be duly presented with a belt. In-

cidentally he started something In

the way of rivalry, and when cov-ete- rs

of the belt began looking about
the valley for a sight to outdo Fred- -

rlcy's lizard, the habits of the well'
known China pheasant were recog-

nized as having 'possibilities for
oddity.

A group of these birds were seen
roosting In the top of an apple tree,
on a cold andtfrosty fall day, when the
few remaining unpicked apples were
known to have been frozen solid. Some-
one asked A. W. Peters, a prominent
orchardlst, for an explanation of why
the pheasants were roosting there so
cdmplacently. Peters replied, with the
sagacity of a naturalist, that they were
warming the apples in an effort to thaw
them out-- This display of imaginative
power brought Peters into publicity at
once and a Portland paper took up the
story-Rivalr- y

over the belt was renewed
and waxed hoU for it was doubtful
whether Ftediicys lizard story could
compete with Peters' pheasant myth.
And then it was that Oscar Vanderbilt,
also of Hood River, came into the lime-
light of publicity. Vanderbilt had been
surreptitiously loitering for some little
time in orchards and woods, trailing the
pheasant folk and learning their ways.
At last he emerged into the main street

DAIRYMEN OF STATE

TO MEET IN EUGENE

ANNUA L SESSION

Prominent Men Will Deliver Ad-

dresses; Gathering Is to
Last Two Days.

y
Eugene, Jan." 19. The annual meet-

ing of the Oregon Dairymen's associa-
tion will be held In Eugene, January 21
and 22. The Eugene Farmers' Cream-
ery company will hold its annual elec-
tion Wednesday morning, and at noon
will entertain at luncheon.

Wednesday afternoon the session will
be called to order by A. B. Westcott
of Banks, president, with an address of
welcome by C. D.' ' Rorer, president of
the Eugene Bank of Commerce.

Alma D. Katz, president of the Ore-
gon Dairymen's league, will speak on
"Can Dairymen Cooperate?" followed
by a discussion of cooperation, led by
J. D. Mickle, state dairy and food com-
missioner ; M. S. Shrock, A. E. West-
cott and R. C. .Denny. "Teaching the
Public What It Ought to Know," will
be Mlckle's subject. Professor B. C
Callaway of Portland will speak 'Wed-
nesday evening on "Why Milk?"

Man's Weird Story
of Mistreatment
Being Investigated

When Motorcycle Policemen Stiles
and Wiles found Tom Donaly lying In a
sand pile in the O-- R. N. yards this
morning he told a weird story of alleged
mistreatment since his discharge from
the army last June. Donaly, who says
his home is in Lawrence, Mass., told the
police he received a bayonet wound in
France 18 months ago and that he had
not received proper treatment since that
time. He said he had recently gone
through an operation in St. Vincents
hospital, the Red Cross paying the bilL

The hospital and Red Sross organiza-
tions were asked concerning the man
this morning, but his name does not ap-
pear on any of their books. As Donaly
is In need of medical attention, he was
placed in the emergency hospital. Lieu-
tenant Fred West is Investigating the
man's record.

Woman Suffrage Is
Winner in 26 States;

Ten Yet to Ratify
Washington, Jan. 19. Twenty-si- x

states have already ratified the
woman s sufrrage amendment, lour
more state legislatures will soon meet
in special session to take action on rati- -
fication and three full suffrage states
will take like action in the near future.
according to a compilation announced
here today by the National Woman's
party.

This brings the number of states that
have ratified or will shortly do so to
34. Suffragists will concentrate on
Delaware. New Jersey. Mississippi,
Maryland, Vermont and Connecticut to
win the thirty-fift- h and thirty-sxt- h
ratifications.

Child Sends False
Fire Alarm; Hides
And Found in Tears

Curiosity stirred Lillian
Brown. 465 East Eightieth street North,
on Sunday. She wanted to see the In
side of a fire box.

So she turned in a false alarm from a
box recently installed near Glen Haven
school.

Deputy Fire Marshal Day. Investigated
and found that immediately after turn
ing in the alarm Lillian had run home
and hid in a bedroom. When he found
her she was crying bitterly. He believes
she has learned a lesson.

Aged Woman's Death
Is Due to Bee Stings

Vancouver, Wash., ian. 19. As the
result of bee stings

"
Mrs. Mary La Pier.

73 years old, died ; Saturday tn StJosephs hospital. The bees attacked
her when she overturned a hive acci-
dentally while collecting honey on her
farm near Sara. She is survived by adaughter; - four -grandchildren and X0

'

Preliminary interest bearing certificates issued under authority of the
Commissioner of Corporations of California are now ready for

delivery pending issuance of 'definitive stock certificates.

Question Brought Up by Albina

Residents ls r Passed on 1o

the Dock Commission.

A score of resident of Albina
waited UDon the board of county
commissioners this morning with a
petition' for the, renewal of opera-

tion of the ferry. W, a Mason, which
formerly .ran between Fourteenth
street on the west side of the Wil-

lamette, and Albina avenue on the
east side.

The commissioners sympathised with
the Albtna resident, approved their plan
and promptly passed the question, to the

' dock commission. Commissioner Muck's
motion that the ferry should be opened
at the earliest possible moment, was

The terry was discontinued on October
1. .Minutes of the board for September
17' were read Into the record showing
that the commissioners expressed them- -

' selves as favoring the restoration of
service as aoon as poemum.

Objection to the use of the old slip
'.'at the foot of Seventeenth street has
been expressed by some shipping men.
The dock commission has planned to
build additional open docks between the

; Willamette Iron & Steel ctmpany's plant
and Municipal dock No. 1.

The east side landing was also aban-
doned during the war to make additional
pace for the construction of ships.
A committee composed of John L. Day,

J... V. Beach and CMlnsinger was ap-
pointed to reDresent the Albina citizens
at the next meeting of the dock commis-
sioners and place the matter before
them. '

Lower Charge Will
Be, Made by Ships
Carrying Samples

. The European-Pacifi- c line has been
authorised by the shipping board to ac-
cept sample shipments on its vessels
plying between west coast points and
Europe at greatly reduced rates, accord-
ing to an announcement made by A. C.
8tubbe, general manager of the
bla-Paclf- ic Shipping company. Saturday.

The new rates for samples of any
amount, 100 pounds or under, are $1.80
to United Kingdom ports. $2.05 to
Frencn ports, Amsieraam. twutraara
and Antwerp. $2.30 to Copenhagen.
Chrlstlanla, Oothenberg ,and Hamburg,
and $2.65 to Stockholm and Helsingfors.

Stubbe also announced Saturday that
vessels of this line, returning to the
Tacifle, will bring cargoes direct to the
ports to which they are consigned by
European shippers.

a

Man A11p.cpp.r1' t.f.

Have Admitted He
. VSold Imitation Gin

Confession that he old DO gallons of
Imitation gin during December was al-

leged to have been obtained today by
; revenue officers from H. C. Jenkins, 91

Tenth street He was arrested Satur-
day afternoon for violation of the new
national prohibition act.

With Jenkins was arrested Kd Tracey,
70 Tenth street, said to be a selling

gent for the "gin."
Revenue officers declare their prod-

uct la almost deadly. It is 50 per cent
alcohol and is flavored by Juniper com-

pound. Its Bale In December is alleged
to have enabled Jenkins to put $3700
in the bank that month.

Tracey is now out on $500 bonds and
JenklnB will be arraigned before United
States Commissioner Drake this after--
noon.

Pioneer Miner of
Rye Valley Passes;

Was 81 Years Old

Baker. Jan. 19 Funeral services for
David Gilchrist, pioneer of Rye valley,
aged 81 years, were held here today. He
came here in answer to the call of the
gold lure in 1862, when he went to the
Auburn placer fields, later prospecting
at El Dorado, in Malheur county. Mor- -'

mon Basin, Clarks creek and Rye val-
ley, where he resided with a nephew,

: William E. Herndon,

Housewives may be seen on the streets
f John Day carrying kettles, buckets

and every kind of vessel that will hold
water, .which is scarce, due to defective
water mains.

Amended One-Wa- y

Traffic Ordinance
Is Set for Hearing

Final hearing on the amended one-
way traffic ordinance, as presented by
a . committee of the National Safety
council and business men's committee,
will be held Wednesday morning at 10
o'clock in council chambers of the city
halU tMayer Baker asks that all arguments
both' for and against the measure be
presented at Wednesday's meeting in
order that the ordinance may be voted
on the following Wednesday.

Gbmpers Denounces
New Sedition Bill
Offered Congress
Washington, Janr 19. Denouncing the

' peace time sedition bill urged upon con-
gress, by Attorney General Palmer as
Prussian and csariat in its intents.
ident Samuel Oompers of the American'
Federation of Labor today declared that
"American citisene Who love liberty and
love America cannot stand idly by and
permit this ; legislation to be enacted."

r Tsl' Ltttosr-Morinefor- Red.

.J F .3 7k3. an -
sor. VXljy "ess, soreness, uranu--
YfTiit CvTCLatIon-- : Itciting and
iuuh t--i uj earning oi tne eyes or

Eyelids; "2 Draoe' After lh MiwW Mnrln
or Golf will win your confidence. Ak your Drug.

for Murine when your Eyes Need Care.
Xurlae JQyo Uexaedy Co., C2ucaft4

PACIFIC COAST BANK STATEMENT
Perusee Bank

Clearlnft Thlaweek. Tear Aco.
Monday ....I 8,890.281.95 I 8.857,310 80

9 aim Bank!
Clearing Monday ..$ 7.656.BSR.32
Balance Monday 3.198,012.85

Loa Angate Bank
Clearing Monday 110, 875, 514 00

San Pranelaee Bank)
Clearinct Monday 828.577.650.00

accrued dividend
Further Information

BONDS

:F1

BLYTH, WITTER & CO.
United States Government, Municipal and Corporation Bonds

402 YEON BLDC, PORTLAND, TEL. MAIN 3304
8AN FRANCISCO NEW YORK SEATTLE LOS ANGKLF.ft

Merchaata Exchang-- (1 Broadway Alaska Bldf. Treat 8alsa BUIg.

standing side by side upon the bank of
a stream to be characteristic of the
female bird, Sidney crept to the spot
to observe. He saw at once .that these
females were standing in line, waiting
patiently while one male drank from
the stream. So, in upholding his theory
that the gallantry of the male pheas-
ant does not surpass that of the female,
Sidney has proof that, although the
male pheasants will always stand back
to permit the females to eat, the fe-

males never fail to Btand aside while
the male drinks. It is the opinion of
those who are studying the subject, that
this is a custom of days,
and they are watching anxiously to see
if this pretty courtesy of the female
China pheasant will not eventually go
the way of many other formalities of
libation which are rapidly becoming
extinct.

MAN 10 DEALS IN

ADULTERATED SUITS

GIVEN REPRIMAND

Criminal Prosecution of Offend-

ing Merchants Urged by Head

of Wool Growers.

Salt Lake City, Jan. 19. (U. P.)
President Frank J. Hagenbarth of the
National Wool Growers' association
paused in his address before the annual
convention of the wool growers today
to deliver bitter Insinuations against the
federal trade commission, denouncing
government operation of railroads and
arraigning W. J. Bryan as the enemy of
the farmer.

Hagenbarth favored an immediate
treaty of peace with Germany and a
League of Nations, saying that If ex-
tremes in the treaty are dangerous, the
"middle road of conservatism" should be
chosen. He said no reduction Is possible
in the 1920 price of wool. Hagenbarth
urged criminal prosecution for the man
who sells "adulterated clothing" as all
wool, and praised the farmer as the
"Aiost certain and dependable guardian
of American institutions."

A 50 per cent reduction in the price of
wool, according to Hagenbarth. would
result in a cut of $2.50 in the price of
the average "all wool" suit, but would
spell ruin to the wool grower. The In-
nocent public, he said, is being robbed
"by those manufacturers and dealers
who attempt to foist on them all-wo- ol

goods which are woolen in name only."
He urged severe criminal prosecution in
such instances.

Hagenbarth recommended that the
wool growers institute a campaign to
educate the American public to eat lamb
and mutton. The Eastern and New
Kngland states at present afford the
only market for these products, he as-
serted.

Portland Legion to
Plan Clubhouse and

Quarters Tonight
A new clubhouse and headquarters

may be planned by the American Le-
gion at its meeting tonight Liberty
temple, present headquarters, is only a
temporary structure at best, and will
Boon have to be moved or destroyed.

The executive committee of Portland
post at a meeting this noon discussed
the question of headquarters, and a re-
port will be transmitted to the ce

men tonight. -

It Is quite probable, too, that Jack
Dempsey's standing with Portland post
of th American Legion will be unques
tionably known before morning. Many

ce men have accused him of be-
ing a slacker, and are boosting for
Georges Carpentier. French pugilist, in
any fight that may be arranged between
the pair.

Syndicalism Charged
Against Quartette
Charged witfi violating the state syn-

dicalism act, George Griffin, Charles
McGeorge, Joseph Galagher and David
McCloud were arrested at Third and
Burnslde early Sunday morning by
Patrolmen Nelson, Rockwell, Parker and
Drenne.

Bank at Pendleton
Adds 2 Directors

Pendleton, Jan. 19. H. W. Collins and
F. S. Curl were added as directors and
H. W. Dickson promoted to assistant
cashier of the' American National bank
at the annual meeting Tuesday night
Other directors were reelected, the new
ones being made necessary by an in-
crease from seven to nine In the board.
Rudy Mollner. for five years a teller
with the First National bank of Port-
land, was elected to succeed Dickson as
teller. Dickson's promotion was the re-
sult of the transfer of R. M. Mayberry
to the assistant cashiership of the Inland
Empire bank. W. L. Thompson, vice
president of the First National bank of
Portland, remains president of the local
bank--

Portland Club Banquet
Anticipating the presence of about S00

persons the Portland City club Is send-bi- g

out invitations to representative men
of the state to attend a banquet to be
held In the Benson hotel at 0 o'clock
Friday 4 evening. Dr. Henry. Suzzallo,
president of the University of Washing-
ton, will address the gathering upon the
subject of "What the NaUon Needs.' .
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INVEST SAFELY-N- 0T SPECULATIVELY
(One of the 10 Thrift Commandments)

BUT invest, don't let your money remain idle. Keep your"
earning more earnings. Make them earn the maximum

not the minimum
You can invest as little as $10 per month on our new Partial Payment Plan,
selecting for instance an Oregon Municipal Bond of $100. You first estab-
lish an objective and then strive to gain it. All the time you are paying in,
your money is drawing the same rate of interest as your bond is drawing--
5 to 6 per cent, as the case may be.

Do you remember bow easy it vaa to save money when you way paying for those
Liberty Bond, and how hard it has been since? Talk the matter over with your family,
sutd then call or send for "Jthe little book which explains all about this plea in deUiL

CLARK, KENDALL & CO., m
Goveniment, Municipal and Corporation Bonds

Fifth and Stark, Portland, Or.


