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FURTHER ADVANCE IS MADE IN THE PREMIUM FOR HARD WHEAT STOCK NATiONA

Street- - STRENGTHNOT PUBLIC CHEATED

Wool Market for
- Week Is Improved
Boston. Maas., Jan. it. Buying interest in

th local wool market wa stimulated by th
recent government auction, A good volume of
business, especially in quarter blood wool I re-
ported to bar been don aa result oi th pre-ene- a

of the buyers here attending the auction.
Sales of quarter bleed exceeding $00,000 pounds
has baea mad within a day or two.
' Conservative gsea of th trad are confident

that th situation I Meedy, though slowly. Im-

proving. Moat of th big buying of medium

HELD IN STOCKS

VHEAT RESM.ES

Millers Able to Command Further Rise
' for- - Hard Varieties Soft Wheat

--
' "hows a Better- - Movement.

Continued tren gth Is shown in the
' i urket for wheat, but coarse grains are

"

on a nominal basis with barley Inclined
. to rule weak. Flour situation is firmer.

' Wheat market premium continne strong in
the Pacific Northwest trade. Offers erf II
premium above the government basis continue
to be liberally mad Tor bard wheat, with soft
wheat commanding premium of 25c to 80c

bUiAel. There wax quit a fair Tolume of
elet:of soft wheat during the week, but HtUe

in fating on In hard because of the lack of
offerings at eoantry point. Some resales be-

tween millers are reported at a premium of
'1 5 a bushel.,

With wheat price extremely strong and
tendency of the market Indicating a still higher
ranee, millers of the Pacific Northwest continue

. aeek a higher price level for flour, although no
T- -' fiit advance baa a ret been named. That

woou aunn m past loruugnt aa aa
Maed to four or five large users. It under-
stood that they are accumulating bis stock
against th strengthening elfeet oa valve ia
tius aaarxaf. un th ether nana It appear
that soars crossbred ar as dreggy ia Loailoa
a the? art ia this country.

Fine wool af domestic growth ar vary scare
is this market, especially those af high char-
acter. Tbarcfor buyer Beading sttoh woe Is
have bean oompalled te rely op th auctions (or
further supplies.

Heoerpu lor the wees were domestic, 3,0S.-77- 6

pounds; foreign. 1.768.000 pounds.

QEHERAL SELLING BINDS
COARSE GRAINS LOWER
y Joseph P. Prltoeief

s bettor feeling in thcofn and oat markets
during the last Sour of th saasloa 'odajr.
Snorts covered late and the result waa reactions
and advances "from the lowest levels, with net
gain of e ror corn and W to for
oat.

Provisions wart mainly lower.

Chicago. Jan. 17. (L N. 8.) General sell--

ins with only scattered buying resulted aa th
corn market opening to a lower today.
Weakness in bogs was a dsprasaiiig influence.

Trad was moderate ia oat which also opined
lower, ranging from c to off.

Provision opened 10c te 25c lower for laid.
Support wa lacking and selling scattered.

Bang of Chicago prices as furnished by tht
United Prasst

an adranoe will b named Is now a foregone
conclusion, becanse at prevailing prices wheat u

'too high for flour.

L BANKIf

POLICY SAFEGUARDS

DEPOSITORS MONEY

oil
nd of Last Fiscal Year Sliows

Total Absence of losses From .

Bank Failures.

x ne numoer ot DartKirtg institutions
under the supervision of the comptroller :

ot in currency is now exactly .suurj. .
including 7948 national banks in ths
United States, Alaska and HawaTt. and ,
62 savings banks, building and loan
oom parties and trust companies in the '.,
District of Columbia. There tiara been i

u rl nnH t Via r,.... n , Bmlnlatea- -
tlon, or since March 4, 1813. mors than .

one thousand new national banks, and
more charters were granted tn 1919 than
for any other year since 1909.

The year 1919 has been for the na-- ;
tionat banks of the country the most
auccessful In their history. The

and deposits of these banks
na,, oiiwwii uiipraveuBiiivu IU" in. waa
the date of the November 17, 191$. call, -

national nana resources amountea.to
$22,444,992,000, being $$29,000,000 mors
than ever before reported. The number '

of Individual deposit accounts in all
national banks, reported June 80, U19,
was 18,240,300, an Increase of over ten '

million accounts In less than 10 yeara.
National banks have grown more 4r4 ..

the past six years than theydid in the
enure liny years irom tne inauguration
of the national banking system In 186$,
up to 1918.

The increases In deposits and total . -

assets are scattered widely throughout
the country. The Increase In resources '

of the "country" banks, those national
Ultima ouuma ui int. rcacrvv uiuvav aanivw u

June 30 last, has been in eaoess of eight
hundred million dollars. ,.

'

The record for Immunity from failure
tor tne zs mgnuis rrom January i, ivia,
to the close of the last fiscal year, Octc-- .

her 31, 1919, was 30 times, or 8000 psr
cent, better than the record for the 40
yeara prior tq, 1914. There was no fail-
ure Involving a dollar's loss to deposl- - '

tors of any national bank In the fiscal
. . . .cm V.l " q a, wvvvuvi , v a

The earnings of the national banks
for the past year have also exceeded all "
previous figures, and will approximate a .

billion dollars gross, and not far fron

The record furnishes added testimony
to the high efficiency and Invaluable
aid of the federal reserve system to ths
country's commerce. Industry, agricul-
ture and business of every kind. J

New Tork-I-oado- a Silver --

New Tork, Jan. 17. (1. W. 8.) 0ommK
cial bar silver is la higher at $1.29.

Ixndon. Jan. 17. (L N. 8.) Bar atlvaf
it d higher at 77 d.

Chlrago Potato Harkst
Chicago. Jan. 17. (I. N. S. ) Pot t toe

Receipt 26 cars; Minnesota and Dakota,
Ohioa, $4.40 4.80; Wisconsin. $4.40 4.60.

Early Advances Are Shortlived in New
York Trading General Motor
Shows a Severe Clump.

Maw Vert, Jan. 17. (I. BJ. 6.) The stock
market closed steady today. Thar was s com-
plete reversal of market ntlmnt sn th final
trading. Rallies sf from 1 te 4 points war
made. Steal common was finally 10BH, an
upturn of ,. . Baldwin Locomotive rallied 1 U
from th low of 111. Shall Transport rose
IVs to 88 ' snd Mexican Petroleum rallied
44 , from th low t 1814, and Osnersl
Motors finished at SOS, a toss for th 'day f 1
paint. Plerca-arro- w rallied 2V4 to 70. Frac-
tional sains were mad In th railroad and cop-p-ar

share. Royal Dutch was finally 104 Vs,
A marl can international 1084. Bethlehem 6tl' and U. 6. Rubber 14V,.

Government bond unchanged; railway and
other bonds steady.

New York, Jan, 17.-r-(- L N. a) There
was an Improved tone to the trading
at the opening ot the stock market to-
day, most of the active issues making
gains ot from fractions to over three
points.

The steel stocks were in detnand.
Steel common advancing . to 105 ;

Republic Steel 1. to 109, and Baldwin
Locomotive 1, to 112. Crucible Steel,
however, was under pressure, and after
advancing to 205 had an abrupt drop
to 200.

The display of strength at th start, however,
was shortlived, when a sailing movemint caused
violent declines in many issues.

General Motors, after advancing IH to
810H, slumped to 800. United State Steel
lost all of it early advance, dropping to 104 H .

While Baldwin Locomotive lost all of its early
gains. Crucible Steel fell further to 197, a loss
of 8 point.

The oil (harts were also under pressure after
the start. Mexican Petroleum, after advancing
1 to 191, dropped to 187. 1'sn American
Petroleum sold 2 points higher st 90 H but
quickly lost this gain. Royal Dutch rose to
103 S at the start and then suffered a setback
of 1 point

Pierce Arrow roue at the start to- - 70 H and
then dropped 3 pointa.

American Woolen advanced 2 pointa St the
start to 137 and International Paper 1 to
81 H- - The copper stocks made fractional up
turns. Utah ,advancing H to 71 H, and Ana-

conda to 60 4i.
The market rallied again after the first hour,

General Motors recovering 6 pointa to 306,
Crucible Steel 4 points to 201 and Steal com-
mon 1 point to 105 H.

Furnished by Overbee Cook Co.. Board
af Trade building:

. Costs grains showed an extremely quiet tone
. during th last week. No bid for barley were

made during th period 'on th Portland Mer--.
chants exchange., indicating that the trade was

r afraid to make an offer, la fear thst someone, would "hand thra" some stocks. Thsrs wers
wU plant willing to-- sell barley, but none in sight

to buy.
Oat bids were quiet and little activity was

shown in this Una for the week.
Mlilatufft reflected a steady ton generally

during th week, with prices unchanged.
Hay market i fairly steady, but an undertone

of weakness is indicated for alf&fla for fnture

CORN
186 187 186 187
182 188 181 182
180 181 160 181

OATS
81 82 81 82
75 75 76 76

PORK
886$

LARD
2870 2880 2870 8870
2465 2465 9480 244$

RIBS
1978

24)30 2 0 5 6 2 0 8 0 2 0 4 7

delivery, Offerings from the interior are in
ereaing.

FlyOnR Settlne nrlees. new eroo: Patent
112 88; whole wheat flour, $10.45; Willam-
ette. Taller, 110.35; local straight. '$10:30;

; bakers' local, $11.60 011.78; Montana spring

Edited by
lljman 1L Clwn

LIVESTOCK RISE

DURING THE WEEK

All Line Show Advances at North
PorU.nd With Liberal Supply
Bogs Are Weaker at Closing.

PORTLAND LIVESTOCK RUN '
Hogs. Cattle. Calve. Sharp.

This wk .4824 2674, 859 6692
Weak ago 8588 8616 194 1981
Two week ago... . .1882 1198 188 2163
Four weeks ago.. ..1864 1606 128 9961
Tear ago. ..6843 2668 16T 4844
Two yean ago--. . ..6720 1)84 1$ 1T76
Thra year ago.. ..6039 1170 44 1969
Four years ago.. . ..8097 1865 7 8811

Total receipts of livestock at North
Portland for the week Included 172 cars,
compared with 148 last week, 7$ two
weeks ago, 94 four weeks ago, 182 a
year ago and 104 cars two years ago.
All lines showed a higher price range-dVr-

liberal supply of hog put in appearance
in th local alleys for th wck, tber being a
good gain over th preceding six days. Market
started with a very strong tone and sales of
top were general at $16.00. Tht strength eon.
tinued until the last two ernys ot the period when

softer undertone was generally Indicated V
though practically no eonceasioa ia price was
made. This condition was due primarily to th
intense weakness shown in the eastern trade at
th closing of th perlow and tba lower prices
named at those point.

General bog ring!
Prime mixed .$18.60 () 16.06
Medium mixed 16.00 16.50
Rough haarlss 12.00 14 00
Pis 12.60 915.60

Oattl Situation flood
Market for cattle showed aa excellent tone

with a fair advanc in soma line at the (tart of
ths week. Total run for the six days was a
mer fraction below that of ths preceding six
days. Little really worth while quality put in
appearance during the week but the drmand was
sufficient to clean up all other offerings.

General caul market range:
Bast stem $11.00 13.00
Good to choice eow tad kwifart. 7.76 9.00
Medium to good steers 9.00 9.75
Fair to good steer , . 8 00 9.00
Common to fair steer 7.00 a s ou
Choice eows and heifers 9.00 (a) 10.00
Good to cheloe eows aad baitsr. 7.75 010.00
jseansea to goo, eows ana Belters. 6.76 7.76
Fair to medium eows and heifers. 4.75 6 -- 6.78
Canuers 8.60 M 6.60
Bulls 6.00 S OU
Beat light ealva II midla nd
Heavy calve 7.00 12.80
Btoeksrs and feeders 6.00 af 9.60

Mutun and Lamb Higher
Even with a very sharp increase tn the run.

marks for both mutton and lamb showed a
strong tone and higher prioe were generally th
result North Portland received 5692 head in
th allay during th week, then beine man
lamb among the supplies. AH offerings sold at
advanced quotation over those of the Dreceding
wees.

Cleosrsl sheep and lamb raage:
East of mountain lamb $14.60 A 15.50
Bast light valley lamb 18.00 15.06
Bert heavy valley lamb 12.60 18.60
Faadar Iambi 12.00 14.00
Yearhags i 12. 0O 18.00
Wether 11.60 1150Ewe ,m 7.00 9.60

SHARP UPTURN IS COTT05
AFTER AW INITIAL LOSS

New Tork, Jan. 17. (L N. S.) The cot-
ton market was quiet ai th opening today with
first prices 16 pointa higher to 11 noinU lower.
Liverpool sold Msy and bought December while
considerable hedge seHing wa in evidence.

Later the list bad a sharp upturn of 80 to
50 point on covering and new buying. At th
end of the first 20 minute th undertone was
firm with price about 35 points net hie her

Further bullish spot advices and report of
Buying py Japanese firms led to renewed ad
vance in th late dealings. Th close was
steady at a set advance of 12 to 46 points.

Furnished by Overbeck A Cook Co.. Board
oi irau Duuoing:

Open. Hia-h-. Tnw. (tin
January 8815 8835 8810 8833
February 8705
March 8603 8649 8601 8685
April 8520
May 3425 3475 8425 8470
June - 8886July 8270 8318 8270 8318
August SiooSeptember 8086
October 3020 80B0 8018 8042
November 8007
Deaember 2970 2900 2970 3987

' ' wheat, patent. in B.1: rye flour. $10.10; oat
meal. $13 00; graham, $11.00. Prices for
cits dellreries in 'fire barrel lota

HAY Buying' price, new crop: Willamette
timothy, fancy, $30 00; Eaatern n

fancy timothy. ( t: alfalfa, $31.00 0
82.00; valley retch. $25.00; cheat, $20.00 ifil

22.00; straw, $10.00; clover. $25.00; grain.
$25 00.

GRAIN BACKS Nominal; New crop de-

livery. No. 1 Calcutta, lba in oar lots; less
mounts higher.

MILLRTTJFFR Mixed run at mills, sacked.
$46 00(37.30.

ROLLED OAT& Per ton, $60.00 81. oo
ROLLBO BAHLET Per ton. 877.OO0

878.00.
Mercbanta Exchange bids:

4 OATS
Jan. Feb. Utrrh

No. white 6300 8375 400
CORN

Ro. 8 vailaw .. 6TT5 5750 8750

January ....
May
July

May
July

January ....
January ....
May

January ....
May

DAIRY PRODUCE Q THE COAST

San Market
Baa Francisco. Jsn. 17. (U. P.) Butter

Extras, 66; prim tints, 64 a.
V am V . r r. a S9.- - . f ra mlMaita lla im4ip

.4- - I II .... j4.
Chess California flats, lancy, SSa par

lb.; nrsta, 81 per lb.
Stottlt Market

Seattle. Jan. 17. (U. P.) Butter Local
strictly fresh bricks, 5 8c; cubes, 49a,

Eggs Fresh, 66c; pullet. BBer
Cheese ripleta. 82 0 84a,

L Angel Market
Lot Angeles, Jan. 17. (I. N. B ) Butte

California creamery, extras, 61.
Egg Fresh, extras, 66a; eats count, B4o;

pullets, 62a. ,

Uv Poultry Heat. 85 57; broilers, 31
86c; fryers. 85a.

New Tork Bank Statamsat
New York; Jsn. 17. '(I. N. 8) Btnk

statement: Loans, decreased, $20.020.000 ; de-

mand deposits, decreased. $24,759,000; tlms
deposits, increased. $8,299,000; reserve, de-

creased, $2,400,990.
Actual Loans, decreased, $81,111,000; de-

mand deposits, increased. $96,222.0001 time
deposits, increased. $18,012,000; reserve, in-

creased, $87,140,490.

: . Eastern oats and com in bulk:
: OATS
f .Ian. Ken.

8(1 lb. dipped 6000 80S0
$8 lb. slipped 8150 0250

IN CLOTHING

Use of Old Rags Allowed and People
Pay Big Price for Inferior Quality-L- aw

Would Stop Practice,

By HymaB H. Cobes
Who Is to blame for the present high

cost of clothing T

Everyone knows clothing is extremely
high priced but answers to the question
differ as much as the interests of the
answerers vary.

The cloth manufacturer has blamed
it upon the clothing manufacturer and
the latter has placed the- - blame upon the
heads of the retail trade.

Personally, I have the opinion that
the lack of a law to protect the con-
sumer against fraudulent cloth is one
of, the big reasons for the excessive
cost of clothing.

The use of shoddy, otherwise known
as reworked or overworked wool, is one
thing that tends to force clothing val-
ues to a price level that Is out of joint
with actual worth.

The public In buying clothes wjll be
told that the stock is all wool. This
gives them the impression that only
virgin wool is used. Instead, the
chances are that a ,big portion of the
cloth a made out of old dirty rags,
otherwise reworked or overworked wooL

Only the maker of cloth knows wheth-
er the stock Is composed of shoddy or
virgin wool, for no chemical test can
possibly tell the difference. Both are
wool, but there is a vast difference be-
tween the strength of the virgin stock
and the cloth that is manufactured
from rags or overworked wool. The
former has lust begun its life of wear,
while the latter is worn out and will
give the wearer of the cloth no satis-
faction whatever.

Cloth manufacturers can, if they are
willing to stoop to it, sell shoddy stock
to- - the clothing manufacturer without
the latter being in a position to tell
otherwise until he gets complaints from
his trade as to whether the clothing Is
giving satisfaction. This gives the
fakers a chance to secure a first class
price for an inferior product, which, in
turn, is naturally passed on to the un-
suspecting consumer.

By substituting rags or shoddy for
virgin wool, not only is the consumer
cheated, but likewise the producer. If
clothing and cloth made from old rags
can be Bold at as good a price as can
the product of virgin wool, then the
manufacturer is not going to pay an
extreme price for the latter.

As long as there is no law which
gives the public protection against the
use of shoddy as a substitute of virgin
wool, that long will there be manufac-
turers willing to take the chance.

American Pig
All Parts

The American pig is invading every
part of the world and at constantly ad-
vancing prices. Nearly a billion dollars'
worth of ham passed out of the United
States in the calendar year 1919, the
quantity being over 2,500.000,000 pounds
as against less than $1,000,000,000 pounds
in the year before the war. Meantime
the prices which the people of other
parts of the world, as well as those of
the United States pay are three times as
great as immediately prior to the war,
yet the quantity exported continues to
increase, and the number of countries,
colonies, and islands calling for our pork
products shows no diminution, despite
the trebling of price. At the same time
our exportation of other meats shows a
market fall off, especially in the lastyear.

Our pork product exported in the calendarysar 1919 will show a grand total of approxi-
mately $850,000,000 against a little over $100,-000,00- 0

in the fiscal year 114, all of which
preceded the war. The quantity exported aggre-
gate about 2.600,000,000 pounds against a
little less than 1,000,000.000 pounds in 1914.
and the average price per pound about 32c as
a?aint approximately 12 per pound in 1914.
Th advanc has continued year by year and
month by month and the export prices at thspresent time are about three times as much as
those of 1914, the average export prioe of bacon
and hams in October. 1919. the latest available
figures, having been 83o per pound as against
.uc per pound in October, 1918, snd an aver-
age sot 12e per pound daring th fiscal year,
1913.

Farm Varna Advanced
This advance of practically 200 par cent in

the export prices is apparently only in keeping
with the advance in farm values of the aniuul,
since the figures of the department of agri-
culture indicate that the farm value of the
average hog, big and little, was in 1912 $8.
and at the beginning of 1919. $22.

Meantime the number of swine on the farms
of the country has increased from 61,000.000
in 1913 to 76.000.000 at the beginning of
1919. and the value from $600,000,000 in
1913 to $1,666,000,000 at the beginning of

We are members of the dlttribstlng
meat aad prior sals,

Ma it h.
81O0
8250

CORN
No. 8 yellow 5875 5875 5000

Total sales for the day were 100 ton of Janu-deliver- y

No. 8 yellow com at $58.23.
i ' a

,"""""Vf HOLESALE PRICES IJf PORTLAND

These sr prices retailers par wholeealara,
except as otherwise noted:

Dairy Products
. BUTTER Re Hint price, box lots: Creamery

priroej, parchment wraptied, 50c Per lb.; primefiru; B7c lb.; first 88 57c ler lb.; "mailer
lots at an advanc. Jobbing prices: Cubes, ex-
tra, 54a per lb.; prime firsts. 52 0 53c per lb.:
cartons, lo extra. Helling price No. 1 storage

u butter, B0c; off grade, 40e per lb.
BL'TTERFAT Portland delivery basis. 58

61c: cnitntrv tsttnn. 56 & 57c
OLEOMARGARINE Best brands. 40c; ordi-

nary, S3 He; bakers, 8$c; Nutmargarina. 1 lb.
carton. S2o per lb.

CHEKSE Selling price: Tillamook fresh Ore-
gon, fancy cream triplets, 85 86c lb.: Toung
America. 36 87c. Price to Jobbers f. o. b.
Tillamook, triplet. 82e: Toung Americas, 8Sc.
Belling price: Cream brick, 40 04 2c; buying
price of Coos snd Curry triplets, 81c; Yonng
America. 32 He lb. f. o. b. Myrtle Pofcit selling
price- - Block Swiss, 48 40c; Limburger, 40a
42c lb

KC(;S During price: Current receipts, BOc;

Stories of the
Street

Series of Pictures and Information
aa to Marketers.

Carl Haberlach

Introducing Carl Haberlach.
Secretary of the Tillamook Creamery

association.
And boss of the cheese market of the

Pacific coast
Has charge of the selling of the prod-

uct of 25 factories of Tillamook county.
Is known from one end of the Pacific

coast to the other as the man who
makes the price of cheese.

Haberlach became secretary of the
Tillamook factories at a time when the
business was in the discard. Dairymen
were losing money and were going out
of business. Since ha took charge they
have not only been put on their feet,
but today Tillamook is considered the
most prosperous dairy section in the
United States.

POTATOES ALONG THE COAST

San Francisco Market
San Francisco, Jan. 17. (U. P.) Potatoes
Paver White. $5.00 5.25; Saunas, $6.50

5.75; sweets, $5.00 5.50.
Onion Yellow and white, $4.60; Australia!

brows $5.00 5.50.
Seattle Market

Seattle, Jan. 17. (L N. S.) Potatoes
Yakima Gem, $100; local, $86.00 90.00
tun. Sweet. 6 c lb.

Los An sales Market
Los Angeles, Jan. 17. (I. N. S.) Pota-

toes Stockton . Burba nks, fancy aad special
brands. $5.75 6.00; few, $5.35 6.50; Idaho
Hussete, $3.70 5.75; rurala, 55.10; local, lug
boxes. $1.65 1.80; local White Rosa, mostly
$5.20.

Is Invading
of the World

1919. The increase in price of th farm value
of th average pig 1 greater than that of the
average beef animal, tba farm valuation par
animal, as stated by the department of agricul-
ture, having advanced in the period from 1912
to 1919 in the ease of swine about 176 per cent,
and that of "oxen and other cattle" about 110
per cent, while the value of milch eows advanced
about 95 per cent, despite the fact tliat our
exportation of condensed milk ha jumped from

little over $1,341,000 in the fiscal year. 1914.
to approximately $125,000,000 in the calendar
year, 1919, and the quantity from 18.200,000
pounds in 1914 to 876.000,000 pound in
1919. The United State has about 70 per
cent of the swine of the world.

Pork Popular Abroad
Ths popularity abroad of our pork produot

is apparently of a more permanent character
than that of our beef which showed a tremen-
dous increase during the period of war activities
but has greatly declined in the first year 'f
peace. The total exports of fresh beef, which
amounted to 514.000.000 pouud." in 1918.
have dropped to about 210,000.000 pounds in
1919, and the average, export price has fallen
from 24e per pound la January, 1919, to 21. le
per pound in October, 1919, the latest available
figures as to aetau ot beet exports.

Tba taste which Europe has developed for
our pork products during the war evidently
still lingers, for the quantity of bacon sent to
that continent in 1919 is nearly 1,000,000,000
pounds as against 750.oOO.000 pounds in the
fiscal year. 191; 581,000,000 pounds in 1917.
and only 167. 00.000 pounds in the year pre
ceding the war; while of hams, th total for
1919 is about 450.000.000 pound-- as against
150,000.000 In 1914. In tact, Europe took
in the calendar year. 1919. nearly 1,000.000,-00- 0

pounds out of approximately 1.200.000.000
pounds of bacon exported to the whole world.
and of hama about the same proportion. The
value of the pork --products exported from the
United States since the beginning ol th war Is
approximately $2,000,000,000 against a lit-

tle over $500,000,000 in th corresponding
period preceding the war.

The demand for our pork product la ncA.
however, confined to Europe. The total numr-e-
of countries, colonies, and islands to which oar

'pork products were sent in 1919 is in th 2ase
I of bacon and hams, about 75 and of lard a
I slightly higher total.

syndicate aad offsr subject to allot
part of a nw lsine of

- Acceptances
Oexavfte

Bright - CARL 8. KELTYTies Presides Ties Preaidcat
DIRECTORS

LIBERTY and VICTORY BONDS
IF YOU MUST SELL YOUR LISIRTV OS) VIOTORY ONDS. SILL TO Ut.
IP YOU CAN BUY MORI LIStRTV OR VICTORY ROM OS, RUY PROM VS.

On January 17, 1620. the elosing New Tork market price were aa given below.
They ar th governing price for liberty tnd Victory bond ail ovr th world, and tb
highest W advertise thttt price daily in order that you may always know th Nw
Tork market and the exact value of your Liberty and Victory bonds.

1st 1st v 2nd 1st 2nd Srd 4th Victory Victory

8s 4s 4s 4s 4s 4s 4s J$s 4
Market price 99.00 92 60 90.60 98.80 91.18 98.40 91.16 98 60 98.60
Interest aocrued 88 .88 .71 .40 .76 1.46 1.11 86 .48- -

Total . .09.88 92 88 01 61 98.20 91.84 94.86 92.27 98.86 98.88
When buying wa deduct 87c on a $50. bond and $2Ji0 oa a $1000 bond.

Wt tll at the Ntw Tork market, plug th accrued interest.
Burglar and Fireproof Saft Deposit Beits far Rtnt, Open until 8 P. M. en Saturday,

MORRIS BROTHERS, INC
Th Premier Municipal Rand Moots. Capital One Million Dollars.

MORRIS BUILDING, 808-81- 1 STARK 8TRMT. Rat. Fifth and Sixth
Talephon Broadway 2161. a stab ahad Ovtr a Quarter Oentiirf

Reviews
Notes of the Wholesale Produce

Trade for the Last Week.

In general, trade was not active in
the produce trade for the week. Price
changes were many and values in the
main were erratic. The principal topic
during the week was the sharp advance
quoted (or new crop cans sugar at $15.90
per hundred pounds.

Butter Trad Lower
The price of batter showed a loss of 5c a

pound Monday morning as was forecast during
the Saturday trade. At the same time butter-fa- t

lost He a pound. At the lower price the
demand for butter was stimulated to such an
extent that on Wednesday the trade quoted an
advance of lc a pound, making the net loss
for the week but 4 c.

Demand for cube was good for' the first
time in sn extended period, extras finding sale
around 58s a pound. Ordinary quality, while
not moving freely, was in somewhat better eall
than, for many weeks.

$H Sharply Lower
Seasonable change are, being mads in the

price of eggs in the local market Values lost
heavily in the local trade for the last week,
due not only to th weaker tone generally
throughout the United States, but also due to
the fact that Portland egg prices recently have
been beyond all Pacific coast market.

At this time of the season it is reasonable to
expect sharp changes in the price of eggs.
Weather conditions absolutely govern the market
and while at intervals it might be possible for
the price to show some recovery, still the trade
in general is of the opinion that the market will
gradually work to the low level of the season.

Receipts of fresh eggs are beginning to show
increase and this, coupled with the fact that all
other market are declining, makes the local out-
look for a lower rang.

Chicken Demand Is flood
All through the week there was an excellent

drmand for chickens along Front street. Re-
ceipts were moderate in all lines and best heavy
weight hens continue to sell at 85c a pound while
light weight was around 80c.

For geese there was only a limited call during
the week, with live onea slow around 20c a
pound and 2 5c about th beat obtainable for
dressed itock

Ducks were In very scant supply and price
continue on s nominal basis.

Dressed turkeys showed a resumption of de-

mand and sale of fancy stock were msde as
high aa 48c a pound. Live birds were in little
demand.

Cheese Mark si Is Erratic
Cheese market showed an erratic tone for

the week in the local trade. While Tillamook
made no change in its quotations, the product
of other districts was being from 3c
to 00 lower and still the del "was' insuffi- -

dent to take car of offerings,
In the cheese trade sellers point to th fact

that It is the advertising that is selling Tilla-
mook cheese at the higher price, while other
sections are unable to unload at lower values.

Dressed Meats Sr High
Market for country killed meats showed a

generally active tone along Front street for the
week. Kecelpta of both veal and nogs were
moderate. Best dressed hogs sold generally
around 21c a pound, although fractional busi-
ness was shown above this.

While occasional small sale of country
killed calves were made above that mark, 2c
was the general top for offerings during the
week.

Potato Trad Is Steady
After showing a few days of inactivity, the

market for potatoes is sgain inclined to
strength at country point in this state. For
awhile California internets quit operating here
but they have evidently changed their tactics
for they are again buying with sales of fancy
stuff as high as $4 f. o. b. cars at country points.

Onion Market Is Firm
Market for onions is showing a steady to

firm ton here and at Oregon country points.
Sales in th country are generally at $5 per
cental for association stack although some busi-
ness was done in down to $4.50

4.75.

AMERICAN LIVESTOCK PRICE8

Chicago Hogs SIS.15
Chicsgo, Jsn. 17. (I. N. B.) Hogs Re-

ceipts 19.000; lower. Bulk, $14.90 15.15;
heavy weight. $14.75 15. 0'5 : medium weight,
$14.00 15.10: light weight, $14.95 15.15;
Its-li- lights. $14.50(4 15.00: heavy packing sows,
smooth, $14.00 14.60; packing sows, rough.
$18.50(14.00; pigs, H3.ouwn.ou.

Cattle Receipts 2 500; market under $12
mostly steady; above $12 uneven, 25e$1.00
lower ....Sheep Receipts 8500; best grades tat lamos.
yearlings and sheep strong to Z6c higher;
other mostly steady.

Omaha Hogs 614.70
Omaha. Jan. 17. (I. N. S.J Hogs Re

ceipts. 14.000; lOo to 15e lowr. Bulk. $14.40
ft 14.60; tops. $14.70.

Cattle Receipts, 1S00; steady.
Bhcep Receipts, 2500; steady.

Denver Hogs $15
Denver. Colo.. Jan. 17. IV. P.) Cattle

Receipts 3000; unchanged. Steers, $11.60
14 50; cows and heifers, $8.50 11.60; stack-
ers and feeders. $10.60 ( 11.25 ; calves. $12.50

18.00.
U 1200; steady. Top, $15.00;

bulk, $14.50 14.90.
Sheep Heceipt 3000; unchanged. Lambs.

$17.76 18.50: ewes, $10.00 11.00; feeder
lambs, $16.00 16.50.

Seattle Hogs, 818.75
Seattle. Jan. 17. (I. N. S.) Hogs Re-

ceipts 3297: steady. Prime lights. $15.25
15.75; medium to choice, $14.00 g 15.00 ;

rough heavies. $13.25 13.75 ; pigs. $12.50
13.50.

Cattle Nona.
Sheep None.

San Francisco Poultry Market
San Francisco, Jan. 17. (U. P.) Broilers,

39 (4 40c; large hens. 89 40c; beat ducks. 30
30c

Ran Francisco Grain Market
San Francisco, Jan. 17. (U. P.) Barl

Spot feed per cental. $3 80 W 8.85.
Oats Red feed. $3.303.5.

Chicago Dairy Produe
Chicago. Jan. 17. (I. N. S.) Butter Re--

rripu nni i yius , statia, vsnv!
firsts, 85 60c; parking stock. 88 40c.

Eggs Receipts 4 54 2 cases; uiiscellsneous,
50 61c; held firsts 50 60c; firsts, 61 H
62c; checks, 88 40c; dirties. 45 50c.

Cheese Twins, new. 3080Hc; daisies,
82(382 He; Toung Americas, 32He; Long
horns. 82 He; brick. 29 He.

Live Poultry Turkeys, 40c; chickens, 80c;
springs, 27c; roosters, 20c; geese, 84c; ducks,

Ue boiled. bbL, $7.08; raw, cases. $2.21;
boiled, cases, $2.23 per gsllon.

COAL OIL Water white, tn drums or tron,
bbls.. 13 He gal.; cases, 24e gal.

GASOLINE Iron bbls.. 23 H 925c; eases,
85 He; engine distillate, iron bbls., 16c: cases,
26 He.

WHITE LEAD Tod lota, 14c; 600 lbs..
14 He per lb.

TURPENTINE Tank, $2.02; cases. $2.17;
10 esse lots, lc less. -

WIRE NAILS Basle price, $5.16.
Hops, Wool and Hid

HOPS Nominal, 1919 crop, 80c per lb.
HIDES No. 1 salt cured hides (under 45

lbs.), 27c; No. 1 salt cured hide lover 46
lbs.). 22c: No. 1 salt cured bull hides, 18c
Partly cured hides. 2c per lb. less; green hides,
5c per lb. less; No. 2 hides, lo per lb. leas. Hair
slipped hides, one third lean then No. 1 hides.

CALF AND KIP SKINS No. 1 trimmed
skin." (up to 15 ibs.), ic; No. 1 trimmed kip
skins (16 to 80 lbs), 35c; No. 2 skins, 2a per
lb less. Hiir slippe$ skius, one third less than
No. 1 skins.

DRT HIDES AND SKIN 8 Dry flint hides
(T lbs. and up). 35c; dry flint bulla. 24c; dry
flint calf skins (under 7 lbs). 65c; dry salt
hitlea lT lba. and up), 29c; dry salt bulls, 18c;
dry alt calf skins (under 7 lba), 00c; itj cull
hides and skins, half price.

HORSE HIDES Green or salted Large,
well taken care of hides, $5.00 7.00; pony
and small bides. $2.50 3.60; dry horse bides.
$1.60 8.50; bide with heads off. 60c Its;'
horse tail hair, per lb., 25c; hone man hair,
per lb.. 18c

PELTS Dry long wool pelts, .per lb.. 80
46a: dry medium-woo- l peHa. per lb.. 25 SOo;
dry shearing pelts, 50c$1.00 each; salt long
wool pelt. $2.00 4.00 each; salt medium wool
pelts. $1.60 2.50 each; salt shearing pelts, 60s(jfl 00 each.

MOUAIR Long staple, 0a per n.: abort
staple. 2580e lb.

TALLOW AND UREASE No. 1 tallow 12e-N-

2. 10c; No. 1 grease, tie; No. 2 grease.'
Tg per lb. ''

CHITTIM OR CASCARA BARK New peaL
UHe pr lb.

WOOL Valley half blood Merino and Shrop-
shire. 60o ; Cotswold and Lincoln, 40

CoUwrOd. 80 86a; timber stained, bopar lb. lass; lamb' wool, 4 psr lb. less.
Eastern Oregon, Eastern Washington and

California Wool Merino and Shropshire, 86 at
40c; halt blood Merino and Couwoid. S7aa42c; Shrapsture, 37 (a. 45c; Cou wold and Lin-
coln, straight snd mixed. 82 35c; burry. Be
par lb. items; lambs, 4c per lb. leas.

Fine Wool Merino eomDiaa aad --

Vua, U4o.. . . . 7

1 'KSCKU'TiOS : iOpen High Low Close
ATlls Chalmers ... 4714 4TH 46 47
Alloy Steel 49 H 49 H 49 H 49 H
Am. Agr. Chera. : 90 H
Am. Beet Sugar ... I 92 H 92 H 91 91 H
Am. Can. c 8H 634 52 4 53
Am. Car Fdry 186 136 H 186 188H
Am. Cotton Oil .. 60 50 50 494
Am. Hide A Lea., e. 26 H 254 24 4 25 H
Am. Int. Cor 108 110 107 H 109 H
Am. Linseed, c 80 82 10 814
Am. Loco., c 98 97 96 97 V4

Am. Smelter, e 67 87 S 67 674
Am. Steel Fdy 424 48 424 42
Am. Sugar, o 137 137 185H 185
Am. Sumatra Tob.. 91 93 90 93
Am. Woolen, c'. .,.150 150 147 149
Am. Zinc 19 19 18 184
Anaconda Mining.. 80 61 60 60
Atchison, e 88 83 88 88 H
Baldwin Loco,, c. 112 112 110 111
Bait. A Ohio, e... 81 81 81 31
Beth. Steel. B 84 94 98 94
Brklyn Rapid Trail. 12
Butte and Superior. 27 27 27 27
Canadian I'ac 129 130 129 129
Cen. Leather, c. . . 93 94 98 93
Chandler Motors... 122 125 122 124
Ches. & Ohio.... 65 66 65 54
Chgo. Gt. West., c 8
Chgo., Mil. at S. P. 86 86 86 86
Chgo. 4 N. W a 85 84 85
Chino Copper 88 88 38 88
Col. Gas & Elec. . 63 64 68 63
Continental Can 86
Colo. Fuel A Iron. 41 42 41 41
Cnnsol. Gas 81 81 80 80
Corn Products, c. 82 83 82 88
Crucible Steel, c.204 205 187 203
Cuban Am. Sugar 375
Cuban Cane Sugar. 49 60 49 50
Erie, c 12 18 12 12
General Cigars ... 71 71 70 71
General Electrio ... 167 167 167 167
General Motors ... 310 310 800 305
Goodrich Rubber .77 78 77 78
Granby Cons. B0
Gt. Northern Or.. 38 88 38 88
Gt. Northern Ry . . . 77 77 77 77
Greene Cananea 35
Gulf States Steel 77
lea Securities 44
Illinois Central 89
Ind. Alcohol 105 J06 105 106
Ins. tapper 55 66 65 65
Int. Agr. Chem 19
Int. Harvester . . . 126 126 126 126
Int. Mer. Marine, c. 41 42 40 42
Int. Nickel 23 23 28 23
K. City Southern, c 18
Kelly Springfield .. 133 138 138 133
Kennecott Copper .. 30 80 80 30
Lackawanna Steel . 84 84 82 83
Lehigh Valley 43 44 4 43
Maxwell Motor, c. 83 33 82 82
Mexican Petroleum. 190 192 187 191
Montana Power 64
Miami Copper 23 28 23 23
Mtdrale Steel 49 49 49 49
Misxouri Pacific, c. 25 25 26 26
National Enamel.. 83 83 82 83
National Lead 80 80 80 80
Nevada Cons. L6 16 16 16
New Haven 2i
N. T. Air Brake... 107 107 106 106
N. T. Central 68 68 68 68
Norfolk 4 W 96 96 96 98
Northern Pacific. 78 79 78 78
Pacific MaiL 37 37 87 87
Penn. Ry 42 42 41 41
People's Gas 86
Pittsburg Coal, c 61
Pressed S. Car. c . 96 97 95 96
Ray Cons. Copper. . 21 21 21 21
Ry. Steel Springs 96
Reading, c 75 76 75 75
Rep. Iron A S., c 109 110 108 108
Rock bland, c 28 28 26 26
Bhattuck CoppT .. 12 1$ 12 12
Stos Sheffield 73 78 73 7S
Southern Pao. 100 101 99 100
Southern Ry., c 21
Studsbaker, c 10 104 102 103
St. Louis A 8. F. . . 17 18 17 17
Swift Co 131 131 131 181
Tenn. Copper 11 11 11 11
Texaa.Pac 86 87 86 87
Tobacco Prod. ... 92 2 90 91
Union Pac. c 121 122 121 122
U. 8. Rubber, o. . . 125 120, 122 12
V. S. S. A R 70
U. S. Steel, c 104 105 104 105
Utah Copper 75 76 75 75
Va. Chemical, a. . . 68 86 65 65
Western Union ... 86 86 86 86
West. Electric 63 63 52 52
Lillys Overland 29 80 28 29

Total ssios. stocks. 504.300.
Total sales, bonds, $7,293,000.

J

5H Road and Bridge Bonds
DENOMINATION: $1000

Amount Rat Maturity Price
$ 1,000 Teton County. Ida., Road and Bridge. .' BH J&J 1929 103.90

10,000 Teton County, Ida., Road and Bridge 5H J&J 1B30 104.19
10,000 Teton County, Ida., Road and Bridge , 5H JAJ 1931 104.47
10,000 Teton County, Ida., Road and Bridge SH JtfcJ 1932 104.74
10,000 Teton County, Ida., Rotsd and Bridge Stt JatcJ 1933 104.99
10,000 Teton County, Ida., Road and Bridge BH J&J 1934 105.23
10,000 Teton County, Ida., Road and Bridge SH J&J 1935 105.46
10,000 Teton County, Ida., Road and Bridge BH JVJ 1936 108.68
10,000 Teton County, Ida., Road and Bridge 5 JSJ 1937 108.79
10,000 Teton County, Ida., Road and Bridge 8 Vi JU 1938 108.90

INCOME TAX EXEMPT

$91,000.00

Due serially in the following amounts:

Tkese beads are as safe as mosey de-
posited la asy baak la ?tke Called States.

candled, selling price, 63 9 55c; select, 66 57o.
LIVE 1MHTTHY Heavy hen, 33e per lb.:

Tieht hens. 28 30c; firing light. 40e; hesry.
39c; old roosters, 1820o; squabs, $3.00;
'drewd ducks, ' 48 50c lb. ; $1.80 (a)
2.00 par dnsen; turktys, live. 35c lh. ; dressed.
4045o per lb.; dresaed geese. 25 30a per lb.

Fresh Vsastabls and Fruit
FRKHH FRriT Oranges. $4.25 9 5.50 per

box; bananas, 10 Ho per lb.; lemons, $5.25
apo.TO per crate; nonaa grapefruit. $5.75
6.75: California grapefruit. ( ) crate; pears,
$2.2598 60; grspea. Emperior, 12gl6o lb.

BERRIES Cranberries, $4.78 per bushel
box; eastern. $15.00 16.00

APPLES Various varieties, local. $1.28
8,50,

PRIETi rRTJIT Dates, Dromedaries. $6.00;
Farts. $8.75 per box; rataina, 8 crown, loose
Muacatel, 16c per lb.: figs, $8 50(3 5.50 box.

ONIONS Selling price to retailers, Oregon,
$6.00 per cwt; selling price,
carload, $5.00 f. o. b. country; garlic. fs50oper id. : green onions, too per dnsen bunches.

POTATOES Selling price. $4.506.00 per
wt; buying price tor fancy large sise, $3.76

f'4.00; ordinary,
lb.

160 per cental; sweets, 7

VEGETABLES Tumtps, $8.50 per sack;
carrots. $2 25 2.60; beet. $8.60; cabbage,
Orecon. 4 4 c lb.; lettuce. $ 1 (e 1.25 dozen:
cucumbers, California, 30c per dozen; tomatoes.
$4 50 0 6.00 per lug; agg plant, 20c lb;
cauliflower, $2.00 2.28; bell peppers. 25c;
sprouts, l7i per lb.; Hubbard squaah. Bo lb.;
parsnips, $8.00 8.50 sack; rutabagas. $3.00
ewt.

Meat and Provisions
COTTNTRT MEAT8-'-elll- ng price: Country

bog. 31 21 He per lb. for top blockers; heavy
bogs. 15A17o per lb.; best veal, 26o par lb.;
heavy .veal. 16 17s per lb.

SMOKKD MEATS Ham. 27 9 86c par lb.;
break fat bacon. 32S0c; picnics. 27c; cottage
rolL 80e par lb.

LARD Kettle rendered. 81j-4b.- i stand-
ard 80c; tierce baa la, compound, 27c.

Fish and hellflsw
FRESH FISH Salmon, fall. 21a lb.; silver-sid- e,

16 lb.; halibut, fresh, 25a lb.; sturgeon
20o lb.; black cod. 10 lie lb.; silver smelt.
10a lb.; salmon trout,- 20 2 6o lb.; kippered
salmon, $2.65 per 10-- basket; kippered, cod.
$2.8.1: Columbia smelt, 18c lb

SHELLFISH Crabs. $8.80 par dosen; shrimp
meat. 66c per can; lobster, SO lb.

Groceries
arm ah v.h a 1 a ? a . niii.fruit and berry, $15.80; yellow, $15'30: gran--a

nlated. $15.80; extra O. $16.60; golden V.
18.41).
HO.NET New, 8T.B0 9 8.00 per ess.
RICE Jspaa style. No. 1. 14 He; New Or-

leans, head. ( ); Bine Rose, 15 e per lb.
SALT Coarse, half ground. 100s S17 00

per ton; 60s, $18.66; table dairy. 60s. $20.50;
bales. $8.158.S5: isncy table and dairy.
$82.50: lump rock. $25.00 per ton.

I BEANS Oregon (sales by jobbers) : Lady' Washington, T H 8e per lb. ; pink, 8c: limss.
15c; bayou, 10 Ho; Oregon beans, buying pnee.
nominal, 6 H c per lb.

CANNED MILK Carnation, $7.26; Borden,
T.I! Aster, $7J8: Esale. $11 25;

$7.15: feloban. $7.05; Mount Vernon, $7.1$;
Haxelwond, $7.15 per oase.

COFFEE Roasted, 37 9 51a In sacks or
' drama.

SODA CRACKERS In bulk. 17 Ha per lb.
NUTS Walnuts, 8540o per lb.; almond.

8Ko; filberts, 8 3o in sack lots; peanut, IS
10c; pecans, 25c; Brsiils, 80o. .

Ropes, Paints, Oils
ROPE Sisal, dark. 18 He; white. $0 Id.;

, standard manils, 28 He.
,XLNSEKD Oft-- Bit, bbK. $3.06 gL; ket--

Overbeck &
Gcoke Go.

Stocks, Bonds
Cotton, Grain, Etc.

DIRECT PRIVATE
i WIRES TO ALL

EXCHANGES
Members Chicago Board ot Trad
Correspondents ot Logan & Bryan'J Chicago New York

:"V M v ....

T Beard of Trad BoBdiar

$25,000,000
Kingdom of Belgium

One Year and Five Year 6 Notes
At Price Yielding Over 7

Principal and interest jjyable in U. S. gold coin in New York City

Noteholders have the option at any time exchange rates
are favorable to receive par and interest for notes and one-ha- lf

profit ofi exchange. We consider this one of the most
attractive foreign issues ever offered in the American
market.

Full details on application

j umberrnerxs "rus1"(q

Principal and semi-innu- al interest (January 1 and July l) pay-
able in GOLD COIN of the United States at the Chase National
Bank, New York, or at the quarters of Morris Brothers,' Inc.

Teton County, Idaho, ij loctted In the southeastern p$rt of the state and em-

braces approximately 500 square miles. It has within its borders over lOO.Opo
acres of Idaho's most prolific agricultural land uqder cultivation. Over half of
this acreage is irrigated, and the section Is particularly noted as a banner wheat
trowing area.

The county has experienced remarkable growth and development during the
past few years. The assessed value of its taxable resources is 13,132,282.00, and
its iota! net debt Is only J21 5,000. Official population is estimate, at nearly 5000.

These bonds are a direct tax obligation of the entire county and were au-

thorized for the purpose of building roads and bridges in connection with a high-
way under construction by the state.

Hew Tork Boad Market
(Furnished by Overbeck A Cooke Co., Board

of Trade building.)
Bid. Ask

Atchison GenL, 4s 78 79
Bal. & Ohio Gold, 4s 68 S6
n.,H 8tMl cRf Kb ... HSU 86
Cant. Pacific. 1st 4s 75 77
C, B. St J. COl., II va 95
St. Paul Genl., 4s 77 78
Chlraffo N. W. Genl. 4 77 79
L. A N. TJni., 4 81 82
New I org My., OS 1 7
Northern Pac. P. L., 4s 78 77
Reading GenL, 4s 79 79
Union Pac, 1st 4 84 84
IT. 8. Steal, 6s 98 99
Union Pac., 1st Bef. 5.... 77 78
Southern Pac. Conv. 5s.... . 102 103
Southern Pac Conv., 4s.... 80 81
Penna. Conv.. 4..; 91 . 91
Penn a. 1st 4 82 83
Che. A Ohio Cony. $g 80 80
Or. Short Line, 4 82 83

Foreign Bead Market
Furnished by Overbeck ft Cook Co.. Board of

Trade building: Bid. &sk.
A. F. 5s Oct 1920 96 96
U. K. 5s Nov. 1921 95 96
Rep. Franc 9 1981 77 79
Paris 6a Oct. 1921 92 92
Russia. Extn. 5 s 1021. .. 26 28
Russian Intl. 1926 24 27
Pom. 8s Apr. 1921....... 98 98
Dom. 6s Apr. 1931 91 92
Dom. 6s Apr. 1926 94 95
Argentine 6 May 1920..... 99 99
Dom. Canada 6 1987 89 98
C. K. 6s 1987,.... 89 89

Remove Export Km bar so na Wool
Consul General Skinnsr ha cabled from Lon

don under date of January 1. 1920. that a
general license nas been issued by ' the BrK-b- h

government for the axsonatioa of saw wool
and mixture thereof, wool Mils and Wool
wan1--- ?' mixture, tlwmnf.

Borxds -Trusts
-- wti ao.

&yfi3klCC4 amkarwtoAa Bide,
' Porlfd.--Orjqo- r.

JOH3T A. XEATIXG cf.Fresldeat
BOARD 07

PRICES: TO NET 5 -
BTJBG1AK-AH- F1BEPBOOF DEPOSIT 0XES FOB REJTT

MORRIS BROTHERS, Inc.
"

TW5 PBEMIEB MTJ3TICIPAL B07TD HOUSE. CAPITAL 0JTE MILLION DOLLARS.
Merris Bslldlaf, 8.ll Stark Street, Btwea Fifth and Sixth.

Telephones Broadway 8U1 . - Established Over a tjsarter Csatsry.

A. H. AVERILI, F. F. COBBS - T.J. FtTLLFEP. S. BRUMBY I. 8. COLLIJTS -- JOH5 A. KEATYXG
, CHAS. H. CARET JA8. DAVAHER JR. LESLIE M. SCOTTCHARLES F. 8WIGERT CHARLES F. WRIGHT
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