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Edited jrBANK DEPOSITS SHO W WEALTH POURING INIn the war. ? The object of the pur
chase is the start of a plan to make
Grays Harbor an Important port of
entry.

OCEAN VESSEL TO
supposedly in connection with the coast
artillery defense operations. - ,
v The Slocum Is now at Seattle, and
will bring all the supplies for the water
tenders to be used on the voyage south.
The vessels assigned to San Francisco
and their masters are: Captain Colqu-hou- n,

E. W. Dobbins, master ; Captain
Boots. C. Spielberg, master; Captain
French, H. O. Hansen, master; Captain
Hammond, Levi Snyder, master. The
Captain Barker, to be stationed at As-
toria, will have Enos Crawford as
master.

O'Connerv formerly manager of the Rod-
gers plant at Astoria, said Saturday
that the hulls had not been sold, but
would be launched and disposition made
afterwards. These hulls, nor any of
the others, O'Conner said, will not be
destroyed. All are to be finished Into
sea craft of some sort and disposed of.

O'Conner went to Astoria Saturday,
but will go to Seattle tonight to super-
vise the launching of the unfinished
hulls on the ways along Puget Sound.

Afterwards he will visit the yards
where these hulls remain on - the Gulf
and the Atlantic seaboard, and make
similar arrangements.

BEARS DRIVE FOR

LOWER PRICES IN

MARKFT QIIPPmiQ
mnimu uuuulluu

Thrift Week Opens;
Share With Others
First on Program
National Thrift Week Program

Share With Others Day, Sunday,
January 18 To emphasize the rela-
tion of money to character and the
duty of sharing a part of one's in-

come with others.
National Life Insurance Day. Mon-

day, January 19 To emphasize the
value of protecting loved ones with
life insurance.

Own Your Own Home Day. Tues-
day. January 20To emphasize the
desirability of owning one's own
home.

Make a Will Day. Wednesday.
January 21 To emphasize the im-
portance of making a will.

Thrift in Industry Day. Thursday.
January 22 To emphasize the facta
that the Interests of employer and
employe are identical.

Family Budget Day. Friday, Janu-
ary 23 To emphasize the advantage
of keeping personal and family
finances liy the hudgpt plan.

Pay Your Bills Promptly Day, Sat-
urday. January 24 To emphasize
the moral obligation to pay your bills
promptly.

Sharp Breaks Mark Attack On

Crucible, M exican Petroleum
and General Motors.

By Ilroadan Wall
New York, Jan. 17. The actual

bunk statement today showed sur-
plus increased $37,140,490, loans
decreased $31,111,000 and net de-

mand deposits increased $95,222,000.
The average statement showed sur-
plus decreased $2,400,000, loans de-

creased $20,020,000 and net demand
deposits decreased $24,759,000. The
federal reserve board showed bills
discounted by the local banks to
the extent of $52,994,524 less, than
for the previous week. As a result
of these operations, the ratio of
total reserves to deposits and note
liabilities combined was advanced
from :S.t, where it stood a week
ayo. to 4 1.4. The gold reserves
were increased from 41.8 to 47.7.

New low prices were made in several
issues today when ttie bears made their

Will . BessU.

I final drive at th market. They ed

ln breaking Crucible. Mexican '

I Petroleum and General Motors. Mont of V

v . ........... . . . . j nwsvj--
The bank Htatement shown a material

improvement In the money market and
fully vindicates the optimistic view
which has been expressed ln this column
for several days.

It is discovered that the Red Invasion
of Asia and the uprising In India thatwas exploited in the morning ttovvn- -
papers of Friday Is pure propaganda
put out by misguided publicity agent a

j with the idea of frightening the people
ol the I nited States Into making ini- -
mediate loans to Kurope. That propa "

gaiion. now mat Its character is dis-
covered, has hurt the Kumpean situa-
tion.

It has scared the American investoraway from F,urope.

Toung Merchant
Of Pendleton Settles

Stakes in Portland
Roy F. Alexander, for years one of

Pendleton's prominent young business
men. has become a resident of Portland.'
While he sy'l retained bis interest

& 'nn iuir . general mer-
chandise, ami has no intcntnm of dis-
posing of the same, for the past few
months he has been devoting consider- -
able of his time in writing Insurance
for the' Pacific Mutual Life Insurance
company, in which he lias been very 'I
successful. He has now deciil1 to giv
his entire time to bis iiisiimiiru busi-
ness, and will make this city his head-ilUHrtyr- s.

Mrs. Alexander. w)o has been in Port-
land for spvenil months underfroini
metllcal treatment, is now at tbe Alex-
ander residence, and is on the road to.
recovery.

Smith & Camp Co.

B

Loan Oversubscribed

Wc uffer the unsold portion of our allotment of

elgian Government
6' c One-Ye- ar Gold Notes

DATED Jan. 1, 120 DUU Jan. l, 1V21

At 99 to yield 7.05

PROGRESS IS MADE

TURNING Rl Itt
TO A PEACE BASIS

Bankers and Business Men of the
United States Are Optimistic
Over Prospects for Year.

For the past year, at the end of
each quarter, the United States Na-

tional baqk has issued a "business
digest" of which the winter number
of 1919-192- 0 is just off the press.

In this number E. G. Crawford, first
vice president of the bank, not only
gives a broad review of the business
conditions of the Northwest, but through
letters received from the leading busi-
ness men and bankers throughout the
country, in answer to three pertinent
questions asked of them, he presents in
the digest opinions of those well quali-
fied to know conditions nationally and
internationally. The three questions
asked were :

THREE QUESTIONS ASKED
Wlist, if any. progress has befn ms1 rturtne

the pant year in turning the country (mm a war
to a peace basis?

What is your opinion of the Furores n situs
tion and iL effect. ..n trade in this country?

The credit situation and the immediate
future?

While R. 5. Haves, rice president of the
First National hank of St Louis: Harrison Nev-bi- t.

president of the Bank of Pitt'-hur- ; K. K.
Sweeney, president of the Firxt National hank
of. Kansas City: Ueorge K. Roberts. Tioe presi i

dent of the Null, ma City Bunk of New York '
and others state, in answer to the first, quea
tion. that they b!iere the I'nited Stales ha
nimie reniarkable progress in tratisforrinit thera 'j
selves from a state of war activity to that of
peace. Kraest A. Hsmit) is quoted as ayinir.!
"I hardly think e haw made any proert-n- s in i

this country since the armWtire."
the letter of K. I Hurlbcrt, president of the

Merchants Iati & Tnnt company of Chicago,
carries the preiailine idea and is quoted as
follow :

"Kirst. In spit. of unprecedented labor
troubles we have niHdc itm-- l satisfactory prog
reus in converting the business of th iiintrv
from war activities to priratc enterprise. Tins!
has been largrly facilitated by the prompt unit
intelligent, action of the various war claim
boards, representing the govern merit. There 1ms j

been no other instance in history where war
claim hare been so promptly settled by any gor
eminent. This lias been of lr.estittiahle help in
enuhiing our manufacturers to return quickly to!'a peace basis.

"Second. The European situation is ex- - j

tremely unsatisfactory, owini; to the fact that j

their industries cannot be r.suined on a Urge
scale without the purchase of large amounts o(
raw material, which they find extremely diffi
cult, owing to the demoralization of international
exchange. The effect en the trade of this cou'j
try s not serious at present, owing to the unpre-c?dente-

home demand lor coods. However, it
will have a very serious effect on our trade in
tW near future if not corrected, ln uiy .judg
ment. it is a matter Uiat calls for goveminetil
action in the way of obtaining for these coon
tries a long extension on their present floating
debt to this country.

"Third. In my judgment the credit situation
of this country is sound. We have ample gold
reserve, protected by an enormous trade balance
in our favor. We are suffering from wild ex- j

travagance and the apparently unreasonable dc- - j

niamLs of labor, but there is no rea-so- n to sup-
pose tliat these conditions will not steadily im-

prove. We are the richest nation on earth and
prosperity has temporarily gone to our heads,
but I beliere there is a greater percentage of
horse sense per capita, as well as money, in this
country', than in any other, ard we ran look fir- -

ward with confidence to the settlement of vital
problems,

CONDITIONS IN NORTHWEST i

In covering the conditions in the Northwest
the digest states:

"Never before has such wealth loured into
the Pacific Northwest. This is reflected i'l the1
bank deposits. Tht- - deposits of the hanks of

Oregon were Sl'L'fi.OOO.OOO in 1918. and
in lblil. for ;he state vf Washing-- ;

ton S33fl.oOO.Oon in 9. and S44 S.non.oon
in 1910. In Idaho JSfi.000.000 in 191S. audi
S12fl.000.000 in 1919.

"The yield of agricultural products was good '

and high prices prevailed for all commodities, ;

This condition has resulted in enlarged bank de- -

posits, a considerable reduction of mortcage in- -

debtednesa and a great increase in investment
curities. The enormous total of Shf 5.033
was produced from the soil of Oregon. Washing
ton and Idaho in 1919, exclusive of lumber.
minerals and industry".

"Oregon s agricultural yield, from a dollar
and cents baM. never was gr ater than in 1919 j

The enormous total of 1 13t(.4 1 1 .000 was pro-

duced in soil and water product exchi-iv- of
lumber. Grain ranks first, with 1 Of...". o.ooo :

livestock not including wool. 1 03.vjK.noo :

mixed products poultry, eggs. hogs, salmon, mo
hair w.xfl. honey S97. 570. 000; fruit and her- -

nes ' S44 otiO.000 : vegetables. 14 7.750. vno :

dairy products, $3S. 190.000- -

"It is estimated that Washington and Oregon
produced $187,000,000 in lumber in 1919.1
with a cut of 7.50U,000,MOO feet, 1000 mills

'operating, employing 80,000 men.

FOREIGN EXCHANGE RATES

Corrected daily bf foreign department of
United States National bank.

Opening nominal rates tor bank transactions:
f hecks. i'aM.

Tendon, pounds sterling.. 3.fisi 3
Paris, francs 11.59 1157
Perlin. marks l.Kll 1.S2
Genoa, lire 13.70 13. 6S
Copenhagen, kroner 17.53 17.115
Chrifctiania. kroner lt 30 19.40
Stockholm, kroner 20.65 20.75
Hongkong, local currency. . 95. ISO 9.V75
Yokohama, yen 4J0 50.00

LIBERTY BOND SALES

BE YANKED FROM

RIVER AND REBUILT

Novel Course to Be Taken in

Case of Motorship Avance,

Damaged by Fire.

That the novel, and, as far as
Portland la concerned, new expedi-

ent of taking: an ocean going vemiel
' from the water back upon the ways
from which it was launched, for re-

building, will be undertaken soon in
the case of the motorship Avance
ffu the statement Saturday of one
Intimately acquainted with the af- -

fairs of the defunct Columbia En- -

gineering works.
'According to this information, the

Avarice, which was seriously damaged
: by tiro early In December and sunk by

the fireboat David Campbell to prevent
Its complete deHtructlon, will be hauled
out of the water on the ways of the
plant at Llnnton and thoroughly rebuilt.

The Columbia Engineering works plant
was recently purchased by Joseph Sup- -

. pie and Dan Martin from the receiver,
C. M Miall. The Avance wan not In-

cluded In thin deal as the vessel, which
was constructed lat spring for Nor-

wegian Interests, Is involved In litiga-
tion.
PREPARE FOR rKTSCAI. JOB
' However, since taking over the plant,
the principal activity of the firm of
8upple &. Martin has been that of re-

habilitating the Avance. All the ma-
chinery and other equipment but the
main engine has been removed and Is
stowed ujmiii the dock. After several
weeks of work, the Avance was pumped
out so that It floats on nearly an even
keel again, and the stripping of its
machinery whs done in order that a
close examination can be made of the
hull structure.

It Is authoritatively stated that the
Avance will be hauled out and rebuilt
with some ulteratio ns In the original
style of construction. It was said last
summer that one of the reasons the
vessel would not be accepted by the
Norwegian firm was because of objec-
tionable features In construction, and an
attempt Is to be made to eliminate some
of these.

The Avance was to have been sold
at public sale by C. M. Mlall. the re-
ceiver, in his offices at 804 Lewis build-
ing, last Thursday. This sale was post-
poned for 10 days. Mail said, or until
further Information as to the damage
is received from the underwriters.

Two of the hulls from the Grant
Smith-Port- er wooden shipyards across
the river from the Ooumbia KnpfnoerinR'
works are to be launched this week and
will be towed to the latter plant for
storage until further1, disposition is
ordered.

These are the hulls that George V.
Rodgers, head of the shipbuilding con-
cern bearing his name at Astoria, con-
tracted to dispose of for the emergency
fleet corporation. Rodgers took the
contract to dispose of each of the 34
unfinished hulls remaining on ways In
thja United States and owned by the
fleet corporation for J500V
HUL I.N NOT YET SOLI)

His representative in Portland. J. P.

TRANSPORTATION

j

j

SOM U TEAMS hp
JAADMIRA1 LINB.

t. . ADMIRAL GOODRICH
Sails from Portland t :00 V. M.. Jan. 27.

for North Brnd. ManthMHd. Eureka and Han
Francisco, connecting with stcaiurrs to Los
Angelrt and San Diego.

PASalNQEft AND FREIGHT SERVICE
to

MEXICO and CENTRAL AMERICA PORTS
Prom San Francisco VI S. 8. "SENATOR"
ABOUT FEBRUARY 1.

TICKET OFFICE. 101 THIRD ST.
Fralghl O fries. Municipal Dock No. 2

Phone Main 8281
PACIFI0 STEAMSHIP COMPANY

SanFrancisco
S. S. ROSE CITY

DEP4RT8 12 NOON.

Friday, Jan. 23
PROM MINSWORTH DOCK

FARE INCLUDES BERTH AND MEALS
OITV TICKET OFFICE. 8D AND WASH.

PHONE MAIN 3630
FREIGHT OFFICE, AIN8WCRTH DOC't

PHONE BROADWAY 268
SAN FRANCISCO PORTLAND i

S. S. LINES

AUSTRALIA
NEW ZEALAND AND SOUTH SEAS i

Via Tahiti and Raratonoa. Mall and Passangar '

Barv lea from San Francisco Evary 28 Days. I

UNION SS. OO. OF NEW ZEALAND.
280 California St., San Francisco

Or Local Staamihlp and Railroad Aaanclas.

DOLLAR PRAISES PORT

Steamship Man Is Impressed With
Terminal at St. Johns.

Praising in glowing terms, the recent
dock and terminal development of the
port of Portland at St. Johns, Melville
Dollar of Vancouver. B. C, Is quoted
in an Interview puollshed In this week's
Issue of the San Francisco Shipping
Register as being highly Interested in
this city and the Columbia river.

Dollar is one of the members of the
famous Dollar Stesmship company, and
says in his Interview that he was par-
ticularly Interested In the rapid unload-
ing of the steamer West Hartland dur-
ing his recent visit in Portland, as a
train of 40 cars were loaded In the rec-
ord time of two and one half days and
made ready for shipment to Eastern
consignees.

The article says that Dollar has be-

come interested to a greater extent in
Portland because he recently acquired
the interest of Theodore B. Wilcox in
the Pacific Steamship company, which
operated the Oriental line of steam-
ships between Portland' and the Far
Kast.

Dollar is quoted further as advising
the building of a drydock ample to
accommodate vessels of 15,000 ton capa-
city in the belief that larger ships will
soon be comliif? to the Columbia river.

The article says further that "Dollar
also visited the Peninsula Shipbuilding
company plant and Inspected the Ferris
hulls which are being transformed into
schooners there. He admits that he en-
tered proposals for the purchase of two
of these schooners when completed, with
the intention of placing them in the
lumber trade."

SHIP CAPTAIN REPLACED

CliarlPs Green Succeeds Richard VV'il-lond-

on West Hurl land.
f'aptaiii Richard Willowden, who

commanded the steamer Wert Hartland
of the Pacific bteamship s Portland- -

uriemai service, wnen u.ai vessel
brought a cargo of rubber and other
products from the Orient last month, has
been replaced by Captain Clwrles Green,
an oia time coast snipper, wno nas re- -
cenuy ueen in cnarge or snipping board
steamers.

There was considerable trouble among
riu,!1 ,T7Ll"e KIT"'

by complaint about the food. Shipping!
Commissioner Harry M. Montgomery j

held an investigation after the vessel
reached port, and vindicated the captain.

William Healy will be chief engineer j

of the Hartland. Captain Willowden has
gone to Seattle, where he will probably
command another steamer for the same
company.

FIRE ROOM VETERAN BACK

Allan MrCullorh Chief Engineer of
Steamer West Kader.

Allan McCulloch, a veteran of the fire
room, who has long been well known
along the local waterfront because he
was chief engineer of the steamer Break-
water for eight years, occupies the same
position on the steamer West Kader,
which is now loading a full cargo of lum-
ber at the Inman-Poulse- n mill.

McCulloch was chief on the wooden
steamer Dumaru when that vessel left
here on its ill fated voyage in the late
summer of 1918. He forsook the position
at San Francisco, and on October 16.
191S. while the craft was en route from
Honolulu to the Philippines, carrying
among other things a deckload of gaso- -
line, it was struck by lightning and
many lives were lost. McCulloch was
also chief of the Cadaretta, built by the
Albina Engine & Machine works, on that
vessel's voyage to Vladivostok.

ABERCOS OFFICER NAMED

II. V. Hellman Appointed; Master Is
O. A. Aannivik.

H. W. Hellman has been named first '

officer of the steamer Abercos, the new- - j

Iv comDleted Standifer freighter which
was commissioned Saturday for the
Portland-Orient- al line of the Pacific
Steamship company. The appointment
of Captain O. A. Aannivik was an-
nounced some time ago. The other deck
officers, according to Lieutenant Harold
C. Jones, head of the sea service bureau
of the shipping hoard, are S. A. Rolfs-nes- s,

second officer, and L. R. Pilking-to- n,

third officer.
After being checked in Saturday after-

noon at Fifteenth street terminal, the
Abercos shifted to the Portland Flouring
mills to load 700 tons of flojir during
the night. This morning at 7 o'clock the
vessel will be shifted again to' the West
Oregon mill, and Monday morning will
go to St. Johns terminal for the balance
of its cargo.

CONCRETE TENDERS TO LEAVE

Enter Service as Auxiliaries lo Army
Vessels.

Four of the concrete water tenders
constructed for the quartermaster's de-
partment of the United States army by
the Great Northern Concrete Ship-buildi- ng

company at Vancouver will
start down the coast this week for San
Francisco, convoyed by the tug Slocum.

The tenders are to go in service as
auxiliaries to transports and othe army
vessels In the harbors of California.
The fifth one constructed will be. used
by the quartermaster's corps at Astoria,

67c Five-Ye- ar Gold Notes
DATED Jan. 1, 1920 DUt Jan. 1.192$

At 95 to yield 7.02

Denomination Jfiooo

"

Wire or telephone orders "collect."

News of the Port
MARINE ALMANAC

Arrival, January 17
Daquasn. American steamer, from Honolulu.

ballast.
Departed, January IT

Yellowntone, American steamer, from St. Hel-
ena tor San Pedro, lumber.

Tide at Astoria Monday
Hieh Water. low Water.

0:13 a. m., 7.1 feet 6:01 a. m., 3.5 feet
11:38 p. m., 8.9 feet 6:45 p. no.. 0.1 foot

AT NEIGHBORING POUTS
Astoria, Jan 17. Sailed at 8:30 a. m.

Steamer W. K. Uerrin. for Gariota. Arrived
down at 9 30 and sailed t 11:30 a. m.
Steamer West HaHeayampa, for trial trip and
New York. Arrived at 1 :BO p. m. Steamer
Atlas, towina" bares 93, from San Francisco:
steamer. Lensine. from Port San Lais. Sailed
at noon Steamer SUVtz, for trial trip. Sailed
at 2:20 p. m. Steamer Admiral Goodrich, for
San Franripco via Eureka and Coos Bay.

San Franciaso. Jan. 1 7. Sailed at S last
night Steamer Johan Poolsen. (or Columbia
river. Sailed at miilniftht Steamer Santa Bar-
bara, for Columbia river. Arrived Steamer
Wapama. from San Die, for Portland.

, Notice to Mariners
The branch hj'drographlc office issues

the following notice :

The master of the American steamer Jeffer-
son reports, nnder date of January 14. 1920.
at 2:30 p. m.. biff boom of Logs adrift and
scattered between PoinUv'o-Foin- t and Apple Tree
point, Pucet sound.

Dangerous to navigation
GEORGE E. OANDT.

Nautical Expert.

SURPLUS MATERIA L

SOLD BY EMERGENCY

FLEET NETS BIG SUM

Pacific Coast Sales for First Half';

of January Yield Govern- -
ment $500,000.

For the week ending yesterday pro-
ceeds from the sale of surplus material
and equipment on the Pacific Coast
netted the supply and sales division.
Emergency Fleet corporation, in excess
of $123,000, making the total for the
first half of January close to $300,0(10.
Work of disposing of stocks on the
coast was not begun until the fore part
of August, 1919. yet at the close of the
year five months work had brought
back to the coffers of the government
$3.rMm,000 for surplus material remain-
ing from shipbuilding in the West.

It develops, as shown in late reports
from the East, that the Western district,
which extends along the entire coast.
Is running neck and neck with the
Northeastern district, comprising New
York and territory to the Canadian
line. As Eastern sales organizations
were in effect before those in the West
were started, and a considerable amount
of material and equipment was moved
at auction, it is felt the West has made
a commendable showing In moving
through direct sales and individual ne-
gotiation.

During the last week New York oper-
ators have made direct inquiry at the
Portland headquarters of the supply and
sales division concerning two Geary-hull-s

and three Ward hulls, moored on
Lake Union. Washington.

From another source was received a
request for details on 10 Ferris hulls,
such as are moored in North Portland
harbor, and as to whether there are full
outfits stored at the St. Johns concen-
tration warehouse. The government is
amply provided with full equipment and
furnishings for the vessels, as provided
for under the plans laid clown during the
war, and they are offered on an attrac-
tive basis.

Ferris hulls, completed for steam in-

stallation, as well as those made into
barges, are held at $73,000 and other
hulls, such as the Hough, Ward, Geary
and Allen, are offered at $21.40 a dead-
weight ton.

RUBBER SHIPMENT

FROM ORIENT GIVEN

PROM ATTENTION

First Receipt of Rubber Cargo at
Portland Proves Portland's Abil-

ity to Handle With Speed.

Portland's public bodies had to put
up a hard fight to get the steamer West
Hartland here witji its rubber cargo
instead of it going to Put?et sound, and
it was? resolved that shippers should have
no reason to be sorry' that the cargo
was routed this way.

The commendatory statements made
by representatives of the shippers who
were here indicate that this aim was
accomplished. The work reflects high-
est credit on officials and employes of
the public dock commission and the rail-
roads.

The West Hartland. on December 31.
commenced discharging her cargo,
weighing 4270 tons. Of this 3788 tons
were of Singapore rubber- - The balance
was furniture, cigars, block tin. tapioca,
hemp and other Oriental merchandise.

The last piece of freight left the ship's
holds January 7.

In the meantime rubber transship-
ments began moving January 2, when
three cars were dispatched-- . The peak
of the movement was on January 7,
when 18 cars were dispatched. Three
days later the last of the rubber was
gone.

Sixty-eig- ht of the 88 cars loaded were
forwarded in three special trans over
the O-- R. & N.. leaving as follows:
January 5. one train, 24 cars; January
7. one train, 23 cars : January 9, one
train, 21 cars. Much of the balance was
sent out by the S., P. & S.

Both roads had plenty of cars on
hand and not the slightest delay as
experienced, according to Assistant Sec-
retary F. I. Randall of the docks com-
mission.

"The eminently satisfactory results
obtained were due entirely to the co-
operation j of the railroads," Randall
said-

The rubber was distributed to con-
signees as follows : Akron, Ohio, 42
cars: Detroit, 14 cars: Edgeworth.
Mass.. 11 cars : New York, 8 cars : In-

dianapolis. 7 cars ; Cleveland, 2 cars ;

Chicago. Buffalo. Dundee, N. J., and
Fort Madison, Iowa, each one car.

Join Bankers' Association
By invitation Freeman Smith & Camp

company has become a member of the
Investment Bankers' association of
America. The association consists of
the leading banks and Investment bank-
ing houses in the United States who
are engaged in the financing of gov-
ernments and municipalities.

Anticipating ovaraubsortptlon. wa purchased a larga
amount of both maturities with our own funds, and whlla
any of our allotment is unsold we will acoapt orders at
the original subscription price. This offer Is sub-
ject to withdrawal or advance In price without notice.

Morris Brothers
Buy Large Blocks

Of Canadian Bonds;
WliHt appears to be a record In the '

purchase of t'anadian provincial and
municipal bonds was made during the j

past week by Morris Brothers, Inc.
Anions the bonds purchased were

Province of Alberta, j ix-- r cent j

gold bonds, due February 1, 1924. which I

arc offered at 91.2." and interest to net I

7 per cent; $24.33.1..'!3 t'ity of Vancouver,'
H. f, 1' por cent uold bonds, due 1 e- -
cember IS. i'Xl?,, to tic offered at !!.." 7
and intercut to yield 7 per cent; $lfi.l
644.1 1 Province of Saskatitlcwan. 4 per j

cent polri bonds, due July 1, l!j.1, which
are offered at !'l 70 and Interest to net j

6.70 per cent ; $2."..7S9.88 City of Van-
couver. P. ".. 4tj per cent gold bonds,
due December I, 1!23, to be offered-a- t
itl.'iT. to net 7 per cent; $jo,4;!7.o;i t'ity
of Letlibridge, Alberta, ! per cent gull!
bonds, due August 1. 1943. offered al
77.07 and interest to yield 7 per cent :

$210,000 t'ity of Saskatoon, Saskatche-
wan, fi per cent school gold bunds, due
January 15, P'.'.O. offered at 87.53, to net
7 per cent.

All of these issues are exempt from
dominion frovei niiient taxation and are i

general tax obligations of the issuing
province or municipality.

Belgian Notes Are
Included in Offer

Of Trust Company
In addition to its offering of Kingdom

of Belgium one-ye- ar and five-ye- ar 6 per
cent gold notes at prices to yield over 7
per cent, the Lumbermens Trust com-
pany has five neu"iy purchased blocks
of Pacific Northwest municipal bonds,
which it is offering at prices to net the
investor 6 per cent interest return.

A block of $25,000 Cowlitz county.
Washington, Diking Improvement dis-
trict No. 5 7 per cent bonds constitute
the general obligation of 6549 acres oi
very rich land adjoining the town of
Woodland. Wash. These bonds are esti-
mated to mature in 1932, 1933 and 1934.

and are offered at prices to yield 6 per
cent. They are legal investment for
trust funds and savings bank funds in
Oregon arid Washington.

The trust company is also offering two
blocks of sewer improvement bonds cov-
ering high grade residential districts in
the city of !reybull. Wyo.. and also
$19,500 par value of improvement bonds
secured by assessments which are liens
Against all the property in respective
improvement districts of Judith ;ap.
Mont. All of these bonds are offered at
prices to yield 6 per cent.

Attractive Issues
Offered for Sale

Some of the attractive :ssties offered
by t'arstenfc & Karles ir. their latest cir-

cular are: ieschutes county otj per
cent highway bonds to net 4.9i ; Prov-
ince of British Columbia 5 pet" cent
bonds maturing 192.", priced to yield
6.60; $300,000 Chelan county, Washing-
ton, road arid bridge bonds, sold to net
5 per cent ; block of Marshficld, Oregon.
6 per cent improvement bonds, optional
maturity, to net 5.10 per cent; and
$53,000 city of Portland improvement 6

per cent Sends, which will net 5 per
cent.
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McCargar, Bates & Lively
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9 BOATS HEADED FOR PORTLAND

Lively Coastwise Business Expected
the Coming Spring.

With 11 steamers en route to the Co-

lumbia river, of which nine are for
Portland, a great rush of coastwise busi-

ness is expected early this week.
En route with general cargo are the

Celilo. Nome City, Ernest H. Meyer.
Daisy Freeman, Multnomah and Klam-
ath, while the F. S. Loop. Johan Poulsen
and Santa Barbara are coming up the
coast light The Santlam and Tiverton,
also en route, are expected to stop in the
lower river.

There are now in port the steamers
Tahotf and Yellowstone, loading lumber
at St. Helens, and the Santa Monica,
taking a full cargo at the Peninsula mill.

TheF. S. Loop Is coming in for an
under deck load of lumber and three ma-

rine boilers to be carried from the Wil-

lamette Iron & Steel works to Seattle.

COOS BAR HAS 23 FOOT DEPTH

Survey Shows Jelly Work by Port
Has Brought Good Results.

Marshfleld, Jan. 17. The commission-
ers of the port of Umpqua have had
completed a survey of the bar of the
Umpqua river, which showed that there
was 23 feet of water at half tide or ,25

feet at low tide. This was a much bet-

ter condition than was anticipated and
is due to the Jetty work which the port
has had done at the mouth 'of the river.
Recently a delegation from Reedsport
went to Washington to make an appeal
for government aid to completo the
jetty.

Tl G GETS RI SM ORDERS

So anxious were its operators to get
the barkentine Robert 17. Hind to the
Columbia river to start loading lumber
for South Africa that the tufj Relief,
which was en route to Vancouver. B. O.,
with the barge Reed, was ordered to put
into Astoria with its convoy Thursday

nd return at onJe t S(ln Kranclsc0
The Keed if) nw ancnored ln Astoria

bay and the Rp!ief wl)I Btart up
the coa8t thls wepk with the llilK, in
t0w. The barkenfine is under charter
t0 Balfour. Guthrie & Co. to make a
voyage to South Africa.

ST0RM DAMAGES STEAMER

West Chatala to Drydock at Naples,
Haly, Sa.vs Report

Poor riveting in Its construction was
responsible for the of the
steamer West Chatala at Naples, Italy,
In December, according o Third Mate
M. J. Albin, a Portland man. who re
cently wrote a letter to friends ln the
city from that port. Under date of
December 1", Albin said the West
Chatala was awaiting drydock service
because of damages received to the hull
in an Atlantic storm. The Chatala left
here September 2 for the Atlantic, after
being launched at the yards of tie
Northwest Steel company.

ALL ALONG THE WATERFRONT

The steamer Claremont of the Hart-woo- d

line shifted from Albers dock No.
2 to the American Exchange dock, foot
of Madison street. Saturday afternoon
to discharge cement.

With a full cargo of lumber, the
steamer Yellowstone sailed from St. Hel-
ens Saturday afternoon for. California
ports.

The steamer Tahoe .will be taken to
Westport from St. Helens Sunday after-
noon to complete its lumber cargo.

Although leaving down Thursday
night at 9 o'clock, the passenger steamer
Admiral Goodrich of the Pacific Steam-
ship company's services between Port-
land and San ' Francisco did not get
away from Astoria until Saturday after-
noon at 2 :30. The Goodrich was de-
layed by the fog in the lower river,
and also had to take on a couple of
hundred tons of flour at Astoria.

The steamer Slletz. loaded with flour
for the Atlantic, and under the man-agement of the Pacific Steamship com-
pany, passed out of the river on itssea trial trip Saturday noon. It Is ex- -
peeled back this morninEr

The Standard Oil tanker Atlas withbarge No. 93 and the I'ninn Oil
lansing reacnea Astoria at the same
time. 1 :30 p. m., Saturday, and startedup the river to discharge at Linnton.

Directs Disposal of Wooden Stock
W. E. Mahoney, assistant to the man-

ager of the sales and supply division.Emergency Fleet corporation, returnedto Portland Saturday from Tacoma,
where he supervised disposal of all the
wooden stock, left in the yards of Bar-bar- e

Brothers' shipyard after the com-
pletion of the government constructionprogram. The lumber is to be taken to
a new yard across the bay. Mahoney
said, and used by the Barbares in con-
struction of small sea vessels.

Captain Daly Named
Hugh Daly has been appointed cap-

tain of the wooden steamer Owatama.a product of the Rodgers yards at
Astoria, which is to carry a cargo of
ties to the United Kingdom under the

rjianagement of the Pacific Steamship
company. me owatama will be
checked in Monday. She was at thedrydock Saturday. Iewis P. Halls was
named first officer, Charles A. Chris-tense- n,

second officer, and A. A L
Wilde, third officer.

Government Sells Cullabasas
W. E. Mahoney, assistant to the chief

of the sales and supply division of theEmergency Fleet corporation, received
information Saturday that the steamer
Callabasas, one of the 3800 ton types
launched by the Albina' Engine Ma-
chine works, has been sold by the gov-
ernment to the Atlantic Fruit company
and will be operated by a y,

the Bella Steamship corporation. The
sale was made in New York. No price
w as named.

Crown of Castile Awaited
Lookouts at North Head Saturday

i evening were searching for the steamer
, Crown of CasUle. a Harrison Directvessel flying the British flag, which is
due in the local harbor to begin loading
lumber and flour for the United Klng- -
dom and the continent Monday morn-
ing. The vessel will be managed by

j Balfour. Guthrie & Co. while here.

j Aberdeen Man Promoted
t Aberdeen. Wash.. Jan. 17. Captain Le
, Marquand. for several years manager
of the Bay City whaling station of theAmerican Pacific Whali
has-- been elected general manager ofthe company and of the Victoria Whal-ing company, superseding S. C. Buck,resigned. Captain Marquards head-quarters hereafter will be in Victoria.

Tug Cudahy Changes Hands
Aberdeen. Wash.. Jan. 17. Purchaseof the seagoing tug Cudahy from theMerrill Ring company of Seattle by

the Pacific Tugboat company recently
formed by Aberdeen and Hoqulam men.has been announced. The Cudahy wan
formerly owned iiere, but was sold dur- -

Freeman
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NORTHWESTERN BANK BUILDING
MAIN 64

We Own and Offer Our
Participation in

$25,000,000
KINGDOM OF BELGIUM

GOLD NOTES
Five Year Notes at 95 and
Interest to Yield Over 7.One Year Notes at 99 and
Interest to Yield Over 7.

Redemption is at the guaranteed rate of exchange
of NOT LESS than 11 francs per dollar (9.09
cents per franc) with investor gaining one-ha- lf of
possible exchange profit, which, in case of normal
rate, would return him $1561.50 for every $1000
invested.

Wire, telephone or cull on us at once.

Open Hicli I,onr ('lose
Liberty. 3H... 9'Jtl0 900 9!00 wftoo
Liberty. 1st 4s (120
Liberty. 2nd 4s.. 9098 9IO0 9090 91190.
Liberty. lt 4 Us. 93O0 9.SOO 9JK0 B2S0 '

Liberty. 2nd 4s. 9120 9130 9114 Oils'
Liberty, 3rd 4s 9:L"i !)35i 9334 8340
Liberty. 4th 4Ws9124 H12 9114 Ull:Victory. 4!s.... 9N50 952 9S4i fis.M)
Victory, 3... 9846 Vx:2 9846 9850

PACIFIC COAST BANK STATEMENT
Portland Banks

Clearings. 't his Week. Tear Ago.
Monday . . . 6.662,472.17 5.075.440.10
Tuesday . . . 6,579,685.00 4.722.043.23
Wednesday. . 6.546.560.53 4.279.750.85
Thnrsday . . 6,619,257.12 6.10(1.224 00
Friday 6,177,733.10 8,825.340.94 j

Saturday . . 5,569,925.70 3,824,043.5!

Week .... 3i.J .'.4.(133.62 27.237.537.668attl Banks
Clearings Sarurrlay t 6.022.89H.04
Balances Saturday 1,240,428.43

San Francisco Banks
Clearing Saturday $27,261.424 00

L.O A ngelM Banks
Clearing .Saturday Jll.965.377.00

COLUMBIA-PACIFI- C SHIPPING CO.
EFROPKAX PACIFIC

From

CURK.KENDALL6C0.INC. itl-l-
PORTLAND, OREGON

For ROTTERDAM, LONDON and LIVERPOOL

S. S. "WEST CAYOTE"
MO Al)

Sails From Mnnlctpal Dock No. 1 A boat January 30, list
For HAVRE, HAMBURG and LIVERPOOL

S. S. "CANSUMSET"
(100 Al)

Sails From Portland. Ore go a, A boat Middle of February

For 1 Port United Kingdom and '
2 Continental Port (as inducement offers)

S. S. "EELBECK"
' ! Al)

Sails From Portland, Oregon, Early In March

For fall partleaUn relative to rates and reserratloas apply
: COLUMBIA-PACIFI- C SHIPPING CO.
1 ; BOARD OF TRADE BUILDIXG. PORTLAND, ORKGOX

ROBERTSON & EWING

GOVERNMENT CORPORATION MUNICIPAL

BONDS
LOCAL SECURITIES

207-- 3 NORTHWESTEPN BANK BLDG.

PORTLAND. OREGON

Arthur Berridge & Company
Certified Public Accountant and Auditors

Income Tax Specialists and Advisers
619 Worcester Block. Main 8621

Your books tell some story of your business, either true
or false.

If true let us verify It. If false let us rectify IL,
Let u boIy your income tax problem

CONSULTATION FREE


