' BETTER OUTLOOK IS NOW NOTICEABLE IN THE WOOL MARKETS

DUTSIDE FORGES
BUTTER DECLINE

Local Trade Forced to Follow Loss
of de In Price and Butterfat Is
Lowered 6e Pound at Same Time.

EGGS DOWN AGAITN
F. 0. b, buying pries for eggs In Port-
lsnd Monday will be 4 a dozen, 8
drop of Be.

Drop of 4c a pound In the price of
creamery butter, which was followed
by a decline of 6¢c a pound in butterfat,
eame as a surprise to the general trade
here. Announcement of the change wag
made in a late editlon of The Journal
Friday, the lower price being affectiva

Saturday morning.
Lowsr priees in Sesttle, San Francises and
lt uﬂam centers ware primarly responabie

thuplr Jjower vwalues in the Po-tland

has been ‘he weak Wt of 1ne

Pacifie !l'eﬂ.h-l prodice trade for a number

" of months and the lowering of valusws There

saturally forced Portland down because of com-
patitive territory.

lmdlr a8 the Portiand market was cob-

butter trade here was of -atlfactory

until the outside markets were |owesed.

‘aluss hsre had been hoiding steady dunng the

few days and both cubes and prinls Wware

na matisfactorily.
intaresta look for Mir-

the creame
ther sharp declines within the immediate Ffuture.

IGG PRICES MOVING SUPPLIES

At'ths lower prices being guoted for eggs, 48¢
s dosen Portland for curremt recelpts, - there s
now & very good movement with quite fair stocks
being shipped to Atlantic coast centers

POULTRY PRICES ARE LOWERED
Prices in the pouitry market are slightly easler
s rule. Heary hens arp generally command-
h. l;- & pound with light weight stock st 28c
Heavy springs are going st 28 @ 200 with broil-
sy at 40¢ for good wtuff,
:
VEAL MARKET RULING EASIER
Market for country killed calves is ruling slight-
Iy masler along the street with ganeral sales of
tops at 200 s pound, aithough small volume
of business B reported a Traction higher. Hogs
about steady.

POTATOES AND ONIONS STEADY |ca
Both polatoss and onlons are showing a steady
tons here with no change indicated in prices.

Buying of potatoes s on & small scale at conmtry
nts. Omion movement ia dally showing an

—_———

RUGAR ORPERS ARE CANCELED

Many orders for cane sugar have been can-
palled by the trade of thix territory mince the ree-
ord rvalues were put into effect this week hy
refiners. Bome rmall stooks of beet are still
offered but this supply is not safficlent to last
more than a very short time

——

BRIFFY NOTESK OF PRODUCFE TRADE
Many dressed goats coming forward; demand
not good
Little anativity shown in honey despits high
sugar prices,
("heea market continues to gather weakress.
Bteadler tone in hides at the higher prices,
Fastern apple markets corftinue depressed gen-
srally.
. ——

WEATHER NOTICE FOR SHIPPERS
Wheather buresu advises: Protect shipmenta
during the next 38 hours against the following
minimum temperatures: Going north, 44 de
groes: northeast over the Spokame, P'ortland &
©" Beattle railway, 86 degrees: eant to Haker, 26
degress, and south to Ashland, 82 degreen. Mini.
mum temperature at Portland tomorrow, about

44 degrees.

- e —

Naval Stores Market
New York, Jan, 17— (I N. B ) — Turpen-
tine—8avannab, §1.88 % . New York, $1.07.
.. Rowin—Savanns . §18. 85 @ 18.78; New York,
19.20.

POULTRYMEN
AND SHIPPERS

We guarantse you Highest Cash
Pricea for Poultry of all kinds. Send
urn:&ur next shipment and be con-
v

CASH PRODUCE
COMPANY

899 EAST MORRISON
Under New Management

WE WANT YOUR

Veal, Hogs, Poultry
EQas, Bl‘“lb MEATS, IllDl. CABCARA

Wﬂl'l".lo:: =on ntdn

GULLICKSON & CO.

Bstabilshed 1812 109 Front si., Portland, Or.

HIDES, SHEEP PELTS,
MOHAIR, WOOL
ALSO CASCARA BARK

WRITE FOR PRICES TO

H. F. NORTON CO.

8. W. Oor. 1BLh and Johnson Bis., Portiand, Or.
. and Beatile, Wash.

SHIP YOUR HIDES
TO PORTLAND'S ONLY TANNERY
We Will Pay You Highest Market Price

Weber Tanning Co.

Established 1889,
lﬂ. MACADAM ST. PORTLAND, OR,

MARK SHIPMENTS
To
;

FOR
HIGMEST PRICES

PROMPT PAY

Write for Pricss
GOMPANY

PORTLAND, OR.

DAIRY BUTTER
OREAM EGGS

BoDine&Clark

Livestock Commissiom Merchants

UNION STOCK YARDS

NORTH PORTLAND, OREGON

HIDES, PELTS,WOOL

Caseara Bark, Metals, Rubbers
‘Write for prices and shipping tags.

‘L. SHANK & CO.

318 Front Street, Portlamd, Oregon

Q|

_‘I.I“I Illlllﬂﬂlﬂ.

By Hyman H. Cohen

This is the season of the year when
deiry products are generally erratic in
price with the tendency of values gen-
erally lower.

Consumers should go rather slow about

should purchase only for their require-
ments of a day or so at a time.

Such sharp drops have occurred in *ha

money would be saved if consumers
will watch the wholesale markets more
carefully.

While the retail price of butter quickly
follows any changes In the whole-
sale price, such is not always the case
with eggs. Retallera paying extreme
values for eggs usually try to get thelr
money back even on & declin'ng market
and many of them do not advance their
quotations on this product as it is made
in the wholesale trade.

Cheese |r cheaper with the exception
of the Tillamook make,

The following prices are average omes that
consmers are expected to pay at retall stores
Quality gquoted i the average, fancy siuff bhenrg

slightly higher and inferior stuff fractionaily
lower,

Butter, best creamery, parchment wranped,
B3¢ Ib.; cartons, 868c; best storage, parchment

wrapped, 80c per Ib.
Fggs, frehly laid, 870
freah, G86c per dosen
Cheese, fancy, 40c per lh.
Chickens, dressed, B0 per Th,; geess, dressed,
88c per Ib.; turkeys, BBc per 1b.; ducks, 60c Ib.
Balmon, 20 @ 80c per Ib.
i:g‘ur, best local patent, $8.25 per sack, 49

Potatoss, Burbanks, faney, Te per Ib; sweats,

10c per Ib.
Onions, dried, 7@ 8e per 1b.

WHOLESALE PRICES IN PORTLAND

per domen; fanecy,

These ars price uul.hn pay wholesalers,
except as otherwise poted

Dairy rmm

BUTTER-—S8elling price, box lota: Cr-mm

me, parchment wﬂpd»d fiflc per Ib,; prime
mis, 87 Ih: fints, @57c per Ib.; wmaller
lots at an advance. Jobbing prices: Cubes, ex-
tra, B%c T Ib, ; prime firsts, 02 @ B8c per 1b,:
cartons, 1e extra, Selling price No. 1 storage
butter, 60c. off grade, 46c per Ib,

BU mlerT—-I‘nl’U!ﬂd delivery basis, OR @

B1e: country stations, B8 @ 57e
OLEOMARGARINE—Best brands, 40c; ordi.
nnr:r ﬂla&!'r; bakera., B3c: Nutmargarine, 1 Ib.
e -

UIFB&E-—S!II!M price: Tillamook fruh Ore-

gon, fancy rrum tmﬁm 85@38c 1b.; Young
America, BA @ 3Te. Price to johbm .o b
Tillamook, trip Im 22-;: Young American, 38c.
Belling price: Cream brick, 40 @ 42¢: buring
price of Coos and Curry tri ets, 81c; Young
America, 32%e 1b. . 0. b, rtle Point selling

;‘u_'lrn]bﬂlock Bwis, 48 @ 40¢c; Limburger, 40 @
ac

EGGS— Buying price:  Cnrrent receipts, O0c,
candled, selling price, 53 @ B5c; select, 58 @ 5 7e.

LIVE. POULTRY—Heavy hens,
light hens, 28 @ 30c¢; spring I||ht
208e: old roosters, 18B@ 20e. squabs, .
dressed ducks, 48 @ H0c Ih.: pigeons, $1.50 @
2.00 per dozen; turkeys, live, 85¢ Ib.; dressed,
40@ 40c per [b.; dressed geese, 25 @ 80c per 1b.

Freash Vegetabiss and Fruit
FRESH FRUIT—Oranges, $4. 256 @&@ 5.60

box: bananas, 10 @ 11c r Ib.: lemona, 'ﬂ,”zgsr
@575 per crate; Flori grapefrult, $5.75@
6.756; California grapefmuit, (—) crate; pear,
$220@3.50; grapes, Bmperior, 124% @ 18c b,

BER Il"S-annburﬂu $4.78 per bushel

bax; eantern, $15.00@ 16.00
APPLBS—VI!‘LD“I varieties, local, $1.25 @

B.5
DR]!:D F"Rl"!"r—-‘[ht-. Dromedarias, $8.00;
Fards, 8B.T5 per box; ralsdns, 3 cm'n' DOse
Muscatel, 160 per Ib.; figs, $3.50@ 5. 50 box.
n\I(J’IS—&rIHn‘ price to retailers, Oregon,

B3A.00 associated  selling price,
ur]md, ﬁoo f o b country; garlic, 25 @ 50¢
per Ib, 40c per dozen bunches.

n onjons,
POTATOEB—»B-IBM
m‘,o buying price for
0;

. M4.850@5.00 per
ancy large sise, $3.75
urﬂtmr.r. $8.50 per cental; aweots, 7@

Ko pe
FE(‘ETARLES—-'NM
earrots. $2.25@2.50; bﬂh.‘alioﬂo mﬁb:?

Oregon, 4 @4 % e Ibh.; lettuce, 81 @ 1.25 dosen;
eucumbers, California, B0e per dosen. tomatoes,
$4.50@ 5.00 per Iul’ caw lant, 20c
cauliflower, $2. 000" 26 lf , 20c;
sprouta, 17« r lb; Hubbard nul . Bo Ib.;
parsnipa, 3$3 Oﬂl.b sack; rutabagas, ll.Dd
ewl

Maat and Provisions
(‘OT"\IT‘RY MEATS—B8elling pries:

Ib.;

Country

hogs, 21 @ 21 % ¢ per |b. for top hluchrn heary

hnn 5.3 l-c Ib_; hl[;'. veal, 28c per 1b.;
per Ib,

P BUOKED MEATS Ham: 27@38e per M.:

breakfast bacon, 82 @ BUe. plcnies, 27c; cuﬂ.luo
T
ot e -
ard 30c; tierce basis, c uﬁzl,“g’tl.b send
Fish and Shelifish

FRESH FISH—Salmon, fall, 21c ™h.; aflver-
side, 10 Ib.; halibut, fresh, 28e Ib : sturgeon
20e 1b.; Wack cod, 10@ 11¢e Ib.; silver smalt,
10¢ Ib.; salmon trwt. 20@ 28ec Ib.: klppered
salmon, 82 A5 per 10-1b, basket; llppeud cod,
$2 38, Cohmmbis smelt, 18c [b

BHELLFISH—GCrabs, $8.50 per dosen: shrimp
meal, 58c per cam; Iuht-r 30c Ib

Groceries

!CﬂAl‘l—t,‘ub.l $16.73; powdered, B318.45;
fruit and berry, $15.90; rdlu-. §15.80; gran-
nllnée:n $10.90; extra C, $15.5C; goldem C,

HONEY—New, $7.50 @ 8.00 per case

RICE—Japan styls, Mo, 1, 14%¢c; New Or-
leans, head, (—); Blue Rose, 15 % ¢ per Ib.

Blldl‘»—'lo-m hall ground, 100s $17 00

B0 Ql! 50 table dairy, 60s, $20.50;
uu ll 18 @3.55; fancy table dairy,
§22.50; lump rock, !"ﬁ 00 per ton,
B?.AhB—-«Urom (sales by ].obbcrll: Lady
Washington, 7% @ 8c per Ib.; piok, MNe: limas,
e —

Veal — Hogs — Poultry
Bring top prices when shipped to us.

We are also In the market for Pota-
toes mnd Onjons.

WRITE FOR QUOTATIONS AND TAGS

BOLLAM & CO.

128 Front St., Portlaad, Or.
MEATS WANTED
Best Hogs sell todey .....oc000000vn.... 210
Best Veal ....... cesvasEmET YT E e ey 200
Heavy Hons . ........ crssnres. .32 to 88ec
EARUE HIaBl) «uaiiemars s aives baiess ) 28 to 800

b 28 to 38¢

Can handie any kind of poultry or farm pro-

duce. always guarantee the market price. Writa

for tags and we make returns the following day
prompily. OSBCAR J. CARLSON

Frent Btrest

Capital $10,000 151

Ship Your Poultry to Us

We Guarsntes You Prices Jaelow
Untll Further Notlce:

Veal, faney.....28%c Hens, large....... 33c
Hogs, fancy. ... 20¢ Hens, light..,..... 280
Turkeys, dressed, fancy, 48 to BOe

Beaver Produoe Co.

149 Flﬁl? 8T. PORTLAND, OR.
rite for Price List and Tags.

AT BARGAIN PRICES

Wholesale Fruit and Produce )
Oregon Growers’ Exchange
Recelvers—Distributors—Jobbers
SPECIALTY IN CAR LOTS

Phone Maln 4764
168 FRONT BT., PORTLAND,

OREGON

stocking up with butter and eggs and"

prica of butter and eggs recently that|:

Y - SRS T LS S 3 o : S:3 7 ; s fe o 4
AT oar Sk LRl S T = g =~ X {% o R ." & s alr
DAL ‘ A POR ND 3 D JARY 17 1 . o
b ‘-M = e
uu by
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WOOL MARKET 15
MORE FAVORABLE

Everylhing Except Coarser Grades
Selling Betler in the Fast and
" Abroad—Contracting Is Stopped.

While little activity Ils shown in the
Portland wool trade’ and prices here
remain jn a nominal position, increased
activity is Indicated for practically
everything except the extremely coarse
stock in the East and abroad.

Some of the leading mill interesta have been
quite liberal purchasers of wool in the Boston
market during the last 10 days. Reporta ind)-
ocate that they are securing this stock in antiel-
mation of A genersl renswal of sctivity with a
conseguent hardening of values,

Only in the coarse stock is the market in-
olined o be draggy at leading consuming cen-
ters. This is trus of the Rritish markeis as well
as those on the Atlantic coast,

Quarter blood stock appears to have the pref-
erence Al ths moment and sales of more than &
half million pounds have recently been made in
Boston alone.

No further efforta appear to hava been made
to securs contracls ip the west after the recent
trial in Nevada, where cootractors found it im-
posible Lo secure mors than s very limited vol-
ume: in fact not enough was offered to pay the
expense of the buyers sent into that territory.

———— e ——

GENERAL SELLING SENDS
COARSE GRAINS LOWER

By Joseph F. Pritchard
Chicago, Jan., 17.— (L N. B )—Thers was
a better feeling In the corn and oatsa markels
during the iast hour of the session “oday.
Bhorts covered late and the result was reactions
and advances from the lowest levels, with net
wuins of % @ %c for com and s @ We for
oals,
Provisions were mainly lower,

Chicago, Jan. 17.— (L N. B.)—General sell-
ing with only scaltered buying resultsd in the
rorn market opening %e to YKe lower today.
Weakness in hogs was a depressing infiuence

Trade was moderate in cats which also opened
lower, ranging from %o to %We off.

Provinions openasd 10c to 28ec lower for lard.
Bupport was lacking and IQHIJ'I.‘ scattered.

Rlnu of (‘hy:un prwu as furnished by the
Uni

led Press:

CORN
Jamuary ..... 186 % 18T 136 13T 4%
May ....... 182% 133 131% 132%
July caass 180% 181% 130 181 %
OATS
May ..:evca Rl iy sy Al 82
July eevce.. TB% T % 76 ThN
PORK
January ..... .. 3865
LARD
Janoary .....287 2380 2370 2270
May .......243838 2485 430 2442
RIBS
January ..... ¥ aia A et 1975
May . L2000 onne 2030 2047
—-  —

POTATOES ALONG THE COAST

Ban Francisco Market
S8an Francisco, Jamm 17.— (1", P ) —Potatoes
—Hiver White, 85 00 @ N, 25, Salinas, $5.50 &
5.75: aweets, $6.00 (= 5.3, -
Onions—TYellow and white, $4.50; Australian
brown, £5 00 @& 56,50

Seattie Market
Seattle, Jan, 17.—iL N. B )-—Pnlatoss—
Yakima Gems, $100, local, $8500@&00.00
Lot Nweets, Gil5¢ Ib,

Los Angsies Market
law Angeles, Jan. 17—t N 8) — Pou-
toss— Stockton  Burbanks, fancy and  special
brands, $5.75@ 6.0 ; few, 36,3806 5.60; ldaho
Russets, $H. 706 5.75; rurmls, $56.10; local, lug
boxes, $1.85@ 1 80; local White Iose, tmostly
$5.25.
—— e e ey
DAIRY PRODUCE OF THE COAST
San Francisco Market
San Franclsco, Jan, 17.— (1, P.) —Butter—
Estras, 38%c¢; prime firsts, 54 Ye.
Fag—- I-..xl.m, B2c, extras, pulleta, B8¢; under-
sized pullet:, 47e,

Cheese—(alifornia _flats, fancy, 88%e per

lb,; fimits, 31e¢ per Th,
Seatlle Martet

Beattle, Jan. 17.— 11", P, ) —Rotter—Local,
strictly freah bricks, B8c: cubes, 48c.

Ego—Fremh, bSc: pullets, 5Bbe.

Chesjo—riplets, 32 i@ Hdr.

Los Angeies Market

Los Angegies, Jan. 17.— (I. N. 8.) —Butter—
California rrumory, extras, Blc

Fggs——Fresh, estras, 06c; case count, Bdc,
pullets, A2e,

Live Poultry—Hens, 85@ 57¢; broilers, 32 @
38c, fryers, 353¢
18¢; bhayon, 10 % ¢; Oregon beans, buying price,
nominal, B M%e per Ib

CANNED !{It,ﬁ—-tnmu«-n $7.25; Borden,
:‘I 15; Astar, &7 Eagle. 11 28; Libby,
7.15; Yeloban, s'f u5 Mount Vernon, l?.l!;
lhulwnnﬂ $T.15 per case

COFFEE— Hoasted, 87!511‘: in macks or

drums,
RODA CRAUCEERS—In bulk, 17%e per [b.
NUTB—Walouts, 35® 40c per Ib.; almonds,

B8c; filberts, 83¢ in sack lois; peanuts, 15 @
16¢; pecans, 28¢, Brazils, 30c.
Ropes, Paints, Olls
ROPE—Sisal, dark, 18%¢c; white, 20¢ Ib.;
standard manils, 28 Ye.
LINSEED OIL—Ilaw. bbls, 32,068 gal ; ket-
tle boiled. bbl, SAUN; maw, cases, $2.21;

bolled, cases, $2.23 per zallon
COAL OIL~—Water white,

bble., 13 % e gal ; cases, 24c gal
GASOLINE—Iron bbls.,, 3% @23e:

lli'-ic cn(lne diatillate, iron bbls, 18¢;

cases,
“B!TE LEAD—Ton lots, 14c; 600 Iba,
14 %c per Ib,

TURPENTINE—Tanks, $2.02; cases, $2.17;
10 case lots, lc less
WIRE NAILS—Basie price, 35,168
Hops, Wool and Hides
HOPR—Nominal, 1818 erop, HUe per Tbh

in drums or irom,

CRaes,

N

Partly cured hides, {‘cr ib. less; green hides,
Bc per 1h. less: No. " hides, 1c per Ib. less. Halr
sMpped hides, one third less than No. 1 hides,

CALF AND KIP SKINS—No. 1 trimmed |

skins fup to 15 lhs ), #do; No. 1 trimmed kip

Ib lesa. Hair slipped skins, one third less than
No. 1 skins
| DRY HIDES AND SBKINS—Dry flint hides
(7T Ibs. and up), B8ec; dry flint bulls, 24¢; dry
flint calf akins (under 7 Ibs), 65c: dry salt
hides (7 Ibs. and up), 28c; dry salt bulls, 18c;
dry salt calf <kiny (under 7 lbs ), 60e; dr,r cu]l
]huu and skina, half price.
HORSE HIDES—Green or salted — Large,
well taken care of hides, $5.00@ 7.00; pony

$1.50@ 3.50; hides with heads off, 60c less;
Jhorse tail bair, per Ib,, 28c; borse mane hair
per Ib., 15ec.

PELTS—Dry long wool pelts, per Ib., 30 @
40c; dry medium wool pelts, per Ib,, -5@300

| wool pelts, $2. UU 4.00 each; salt medium wool
i nglu.o 51 56\'5' each; salt lhurLu pelis, G0c

HUHA!H-—-LOM wiaple, 40c per Ib.; short
staple, 256 Bve Ib,

TALLOW AND GREASE—No, 1 tallow, 1€c:
No. 2, 10c; No. 1 grease, 8c: No. 2 grease,

Te per jb.

CHITTIM OR CASCABA BARE—New peel,
11 %c per Ib.

wWoo Valley half blood Merino and Bhrop-
shire, B0c; Cotswold and Lincoln, 40 @& 45¢c:
natted Cotswnld, 30U @® 30e; timber stained, Be
per lb. lesa: lamba’ wool, 4c per b, lesa,

Eastern Oregon, Eastern Washington and
California Wool—Merino and Shropihire, 35
40c; hall blood Merino and Cotswald, 387
42¢; Shropshire, 37 & 45¢; Uotawold and Lin-
coln, struight sand mixed, B2 @ 35¢; burry, Be
per [b. less; lambs, 4c per 1b lesa.

Fine Wools—Mering combing sad carding
grades, 30U @& 35¢.
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Wire us If you hav
YEAL #lightly higher.
26 to

lOlJLTBT—H.lﬁ.ﬂ higher: Hens, over
30¢: Brollers, 2 | 35
Roosters, 18¢; Ducks, Live, 30¢.

Our Selling Charges:

€5 Springs, over

POTATOES

We have our own trackage and want several ears of Potatoes and Onlons at once.

e aaything to offer.

Demand good. Most sales on Hogs at 21¢, and Veal at

31y lln.. 35¢;: Hems, under 3% I»
2 Ibs, 30¢; Stags, 22¢; 0:3

le Ib. Hogs, Veal, rnltn-—le dozen on Eggs

Sheridan-Beckley

FRUITE AND .PIODUCB

341 East Alder St., Cor. 2d—Phone East 5801

Co.

Inc.

Msﬂ-l_-—iw‘l\-“gh;";—“ho—m

3=

HIDES—No. 1 salt cured hides (under 45 |
Ibs. ), 27c¢; No. 1 malt cured hides (over
Ibs. ), 22¢; No, 1 ult cured bull hides, lﬁe_

skins (10 to 30 lbs), 3Bc: No. 2 skins, Z2¢ per |

and small hides, $2.50 @ 8.50, dry horse hides, |

dry shearing peits, OH0c@ $1. 00 each; salt long |

HAY MARKET 15
WEAKER LOCALLY

Much More Stock ol All Varieties Now
Being Offered — Livestock Feeders
Beginning to Unioad Here.

NDETHWE!!T GRAIN u('!ml
Cars

“hﬂl. Barley Flour. Oﬂ.l Hay.
e 19

Portland, Bat 2 9
Yoar ago ...... 1! ki 4 l 7
Year aso T7 1T 17 11 47
Year ago ...... 17 17 17 11 47
Beason to dete, 5418 1051 2082 3RE 1077
Year ago......0002 820 1340 B72 2229
Tacoms, Fri. . 18 o ae Ve 3
Year ago ...... 3 s »a e 2
Heason to date. .42840 aT +s 132 B892
Year ago .. ....4325 20 .. 128 @911
Seattle, Pri. . 5 i 2 2 4
Year ago ... ... 17 oo 2 1 7
Besson to date 40800 192 465 493 8R4
Year ago . .. .. .444R 48 %08 479 2037

Flour exports from Portland snd Puget
Bound this week 430,709 barrels

Weakness s generally apparent in
the market for aifalfa hay, although

buyers continue to offer as high as $3i2
Portland track for immediate shipment.

Offerings of alfalfa from Central
Oregon, as well as from Eastern Ore-
gon., are increasing. Reports Indicate
that huge stocks will soon be liberated
upon the market by livestock interests
who have been holding the supplies as
protection agalnst extreme cold weather.
' At the moment there is plenty of Willametts
valley and Southwestern Waahington hay offer-
ing. According to Harry Spuriock, in charge
of the hay department of Everding & Faresil,
up to $30 8 ton in belng offered here for top
quality west of the mountasin timothy. Nao
Eastern Oregon stock is offered and none is
wanted, as buyers here claim that the Western
stock 13 just as good, if not better,

First wheat hay for an extended period is
being offered the Iocal trade by Willumetts
valley growers with buyers paying 825 a ton
Portland delivery for the best Plenty of cheat
hay is available with buyers offering
£22 u ton,

“All horse hay,' mays Mr. Spurlock,
ahowing & wery quiet demand at this time,
only call being for dairy feeding.

Practically no oais are being purchased for
feeding and all coarss grains remain quist at
naninal pricen.

“‘the

B—Selling prices, new Patent,
$12.30; whole wheat four, $10.45; Willam-
etta walley, $10.35: lncal straight, $10.20;
bakers’ local, $11.50@ 11.75; Monatana ng
wheat, tent, $12°856: rye nwr; $10.10; oat-
meal, 13.00; grabam, $11.00 Prices for

city deliveries in [live bLarrel lota
HAY—Buying price, new crop:

timothy, fancy, $30.00; Easterm Oregon- “uh

ington fancy timothy, (—); alfalfa, $31.00@

82.00; valley vetch. $25.00: cheat, $2000@&

~-_oo straw, $10.00; clover, $25.00; grain,
»

‘(I
GRAIN BACKS—Nominsl: New erop de-
lvery, No. 1

Calcutta, 180 in car lots; lem
amounts highe

MILLSTU FFE-—-‘IH ed st X
$46.00@ 47.50. il Wik, sachel.

Total rales for tho day were 100 tons of Jan=-
ary duellvery No. 8 yellow corn at B5B8.25

Hogs Appear With
Weaker Undertone

Only Two Loads Come for Weekend
at North Portland—Mutton
and Lambs Strong.

l"Cﬂ'ITLJ\!\'!]‘1 LIVESTOCEKE RI'N

ogs.  Oattle, Calves. Sheep.
Baturday ....... =y | e X !‘ “p
Wesk agn 159 a3 2

2 weeks agn. .. .. el .

4 weeks ago..... 2R7T 142 3

Year ago ...... 219 28R 85

2 Years ago. .., .. ®/A0 65 -

& years ago 282 4 2 817
4 yearn ago..... 287 21 . ety

Only two loads of livestock came into
the North Portland vards for the week-
end and these consisted of hogs. Swine
were easier, with cattle and sheep nomi-
nally quoted.

Even the two lone loads of hogs that ar-
rived for the Saturday rmaarket at North Port-
land did not find much demand Killers ap-
peared to be out of tha market temporarily,
with the hope of securing  lower walues. A
lower market ‘was general in the East for Sat-
urday and this wes an influence here.

(eneral hog range:

Prime mized

Medinm mized .. ... ... 11t R 0081550

Rough beavies .............. 1200 @ 14.00

| T R L A R A 12.50 @ 15.50
Demand Falr

While there were no offerings in the cattle

alieys for the week-nd, the markt at North

Portiand reflected a  sfeady tone with prices

nominally quoted unchanged.
Genernl cattle market range:

Best stoers . .............. .511.00 @12.00
Good to choice cows and helfers. 7.78 8.00
Medium tu good steers ........ i.uu: 9.75
|!‘er b good steers .......... 800@ 9.00
' Common to fair stears . ....... T.00@ B.00
Cholce cows and beifers. . ... ... .00 @10.00

| Good to choice cows and heifers. 7.75 @& 10.00
Medium to good cows and heifers. B5.70@ 7.75
| Fair to medium cows and baifers. 4.T5@ 6.75
Canners ......... v e e N 3.50 8.80
BUll Siiviovaveionnas e s 0.003 Buw
Best light calves . ......... ves 18,00 @ 18.00
Heavy calves .............. . T.004812.60
Blockers and feeders . .. -.... . 8.00 8.50

Mution Demand Sireng

Nothting sppeared for sale in the mutton
and lamb alleys at North Postland f{or the
yweak-rnd. Bome sales reported were actualiy
| mold late Friday and weighed up too late for
publication in a prrious issue Demand for

both mutton and lambs mnunuu strong.
General sheep and lamb

East of mountain lambs ... .. .. 14.50 ®15.50
Best light walley lambs...... 13.0-:015.“
. Best heavy v lambs. .. ... 12.00@ 13.50
Il:uda_'r laBabe oLl e 12.00@ 14.00
[ Yemrlings «oooisininaveiivas 1200 @ 13.00
WethotB ....covcvvvnasnes . 11.50@12.50
Ewes . ...... seewtenrany 7.00 8.50
Friday Bales
COWS
No. ) No.  Ave.lbs. P
1.. § 8.50 8.... R58 3 B.50
1 8.50 2.... 800 a8.25
1. 4.00 1.... 980 7.00
1.. 7.50 1....1080 R.00
1 825 1.... d40 8.50
BULLS
1. § 850 |
1 313 SEDG& 1 -
. : ca.. 430 312.00
R.. 15.60 64.... 218 15.00
12.. 15.90 25.... 15 20
2 15.00 el 12,90
B8, 15.80 L B 820 13.99
Rl 15 00 Tre 314 1400
1 10.00 1.... 280 135.80
4 15.50 1.... 280 1B.78
12 14.00 B.... 208 15.00
1 15.00 9.... 263 1B.78
3. 15.258 4, ., 86 15.00
1 l{.(ll‘ll 9. . 198 15.25
17T.. a4 $15.00 10.. 4
77.. 78  15.50 8612.9
Sales ]
HOM;:S
2.... 210 $15. 'lt | Bsﬁ.... 260 $15.00
19.... 74 31550 T....- .
- sy ik 668 3156.00

New York Butter aad Eggs
New York, Jan. 17.—(L N. 8. )-—Buotter—
Easjer; creamery extrs, 813% @84 '%c: cream-
ery firsts. 80 @ 62 %e; creamery higher scoring,
63'4 @65 e state dairy tubs, 50 @ 61c: reno-
vated extras, B8 @568%c; imitation creamery,

b1 ® 52c.

Cheese—Market, irregular; state whole mi
sple., B2 @33c; whole milk fancy, “n::n;.
31 %e; lower grades, 20@80'%c. Wisconsin,
whole milk, fancy, Young Americas, 32% @
:1:215..;“!“‘1.0 lkhu-pt:; I-:]:dz..h

3 4 3
2@ 15¢ [ 14 @ 16¢:

fancy,

Egp—Market, nearby white
83c; brown famey, ‘u 8c; extra
m-u!,.-?w ll:-. ls .T-m, —

ROLLED OATS—-PW ton, $60.00®81.00.
ROLLED BARLEY-—Per (oo, $77.008
$76.00.
Merchanta Exchange bids:
OATS
. Jun Feb. March
No. 8 white ..., 6300 6375 a400
CORN
No. 3 yellow ., ..... 67756 6760 6780 |
Eastern oats and corn in bulk
OATS
Jan. Feh. March,
RA b, rlipped .. ..., GO0 GOSN a10n
B8 Ib. clipped ..... 6150 6250 6250
. CORN |
No. 3 yellow .. . 3870 BRTS 00

\

SIRENGTH NOT
HELD IN STOCKS

Early Advances Are Shortlived in New
York Trading — General Motors
Shows a Severe Ulump.

New Yort, Jan. 17.—(l. N. 8.)—The stock
martet d-l'-.-hm was & com-
plete revorsal” of market sentiment In the final
trading. Rallles of from 1

i
V. .
ow of 1113%.
' to 88 and Mexican
4% from the low Lo 191%, and Genersl
Motors finished at 306, a loss for Lthe day of 1
point., Plerce-Arrow rallied 2% to 70. Frac-
Mﬁmmuﬂ.lnmdmmuﬁ
shares, Royal Dutoch was finally 104 ',
.llnd'lt‘-! International l“% . lehem Stsei
B B84, and U, 8.

New York, Jan. 17.—{L. N. 8)—There
was an Improved tone to the trading |
at the opening of the stock market to-
day. most of the active issues making
gains of from fractions to over three
points.

The stesl stocks were in demand,
Steel common advancing B, to 1053%;
Republic Steel 1%, to 108%, and Baldwin
Locomotive 13, to 1128. Crucible Steel,
however, was under pressure, and after
advancing to 206 had an abrupt drop
to 200.

The display of strength at the start, however,
was shortlived, when a selling movement catised
violent declines in many issues

General Motors, after sdvancing iy to
310%, slumped to 800, United Statos el

rﬂ“lﬂl

BAD FACTORS ARE DISCOUNTED-Hif.

OLS DISTURBING
INFLUENCE MARKET
HAS WEAK SESSION

Market Attack Based on Rumors
Reserve Bank Advancing Rates
of Rediscount; Prospects Good

By Broadan Wall

New TYork, Jan. 17.—Although
money went to 6 per cent Friday at
the close, with renewals at 8, the
stock market was weak throughout
most of the session. In the morn-
ing there was further short covering
that carried some issues up to levels
materially above those of Thursday.
Before the end of the first hour,
however, there was a renewed at-
tack on the market. This brought
about declines of two to three points
in some issues. Middle BStates Oil
was the disturbing factor, again
sinking to a new low level, and it
was accompanied in this by Trans-

continental Oil.
A rally then brought nearly all prices
back to the highest of the early trading,

lost all of its early sdvance, dropping to 104 %,
While Baldwin Locomotive lost all of ita early
mains,  Crucible Sjeel fell further to 107, a loss
of 8 points.

The oil shares were slso under pressure after
the start. Mexiean Petroleum, after advancing
1% to 18], dropped to 187. Pan American
Petroleum sold 2 points higher at 80% but
quickly lost this gain. Royal Dutch rose to
103 % at the start and then suffered a setback
of 1 polnt.

Pierce Arrow rosa % st the start to 70% snd
then dropped 8 points.

American Woolen advapced 2 polnts at the
start to 187 and International Paper 1% to
Al%. The copper stocks made fractional up-
turns. Utah advancing % lo 76%, and Ana-
conda to B0 %.

The market rallied aguln after the first hour,
General Motors recovering 8 pointa to 308,
truc;ble Bteel 4 points o 301 and Bteel com-
mon 1 point to 105 %.

Farnished by Overbeck & Cooks Co., Boand
of Trade building:

DESCRIPTION

| Open| High | Low | Close

Allls Chalmers A4TLT 4T 485 4Ty
Alley Stesl ... ... 40 % | 49h| 49‘:&. 40 %
Am. Agr. Chem, ..|..... | PErR s e P Yy
Am Beot Sugar 4024 92y 9 \1 01%
Am. Uan, c....... | .-3%.535.. 52 l;|53
Am, Car Fdry. ../184 |138% /138 |136%
Am. Cottom Oil ..| 50%| 504 | 50 | 49 %
] Am. Hide & Lea, c.| 25%| 25 ;zikiz.\‘-,l
Am. Int. Cor.....[(108%|110 (107 % |[100%
Am. Linseed, ¢ RO | 82 | 80 | S1% |
Am. loen., €..... 84 | BT | 08 H?&l
Am. Smeiter. ¢ BT%| BTH| 8T4%| BT Y%
Am. Bileel Fdy 4""| 43 % | 425 4258/
Am. Sugar, £..... ! 187 (187 {1380 % [185% |
Am. SBumstra Tob..| Pl %| P3%| 80 % | B3
Am. Woolen: c. (100 (150 {147 (149 % |
Am Zine ......| 19 \ 19 | 1R%| 1R%
Araconda Mining. | a0 %1 | 60 LU
Atchison, o . M3V | R3N| RAY| N3N
Baldwin Loco., c,.ill'.!\']l:\ 110% (111 4
Nalt. & Ohio, o...| 81% [ 31%| 31%| 31%
Beth Steel, B, .. .| B4 %| B4% | 08% | B4
Rrkiyn Rapid Trand. . .. o]c..o] o112 %
Butte and Superior. | 27 % 27% | 27 '% | 27 %
Canadian Pac. .... 1208 3% 130 }129 i29%
Cen. Leather, c...| P8 % | B4 3 3 Y%
Chandler Motors, . . (122 % |120% 122 124 %
(hes. & Ohin....| b5 114 .1 04N
Chgo. Gt West., o.|. .. vrs A walnidie e -]
Chgo., Mil. & 8. P.| a8 any| an ad'y
Chgo. & N, W.. BA Ty BO B4 % | 85
Ch (‘opper 88 % | B8% | ARYW| BR N
Cal. Gas Flec..| 68 B4 83 63 7%
-‘.‘mu.nrnul Can...|.. R ... RBY
('olo. Fuel & lruu. 41% | 42% | 41%) 41 %
Consol. (Gas .....| 81 81 R0 % | RO
Carn Products, e..| B2 8AY | B2 | B8 Y
Crucible Steel, c..[20% ¢|205 [187 (203
Cuban Am. Sugar.|.. ..|.....|. .+ 1370
Cuban Cane Sugar.| 49 \‘ 50 49% | 50
Erle, B .. eaaien 12% | 13 12% | 12%
General Cigars ...0 71 | T1%| 70% 71
General Flectric ... [187T %167 % 1147 % 1187
tieneral Motors . 310% |B10% 800 (A0S
Goodrich  Rubber 1 TE& | 7T TR %4
Granby Cons, R STl TRET) (P - )
GL Northern Ore. 3R%| BAW| JIAY([ 384
GL Northern Ry. TT%| TT%| TT%| TT%
Greene Cansnea . .|.....|.ccceefavaas 354
(vulf States Steel. .|, ....).... TTh |
Ire Becurities vesslvesrss)e . 440,
Tlinois Central ...}... . . RE
Ind. Alechol .. 105 % |106% 105 104
Ins. Copper .. 55 % | nsu.l 535 | o5
Int. Agr. (Them evhieafaasnalsiaaa] 19
Int. Harvestsr o128 % (126% (128 % (124 % |
Tot. Mer, Marine, ¢ | 41% | 425 | 40% | 42% |
Int. Nickel ...... | 284 23% )| 23%| 23 % |
K. City Southern, e. S| celsioou] 1B %
Kelly Springfield .iIJB |t33!‘ 133 133 |
Eennecott Copper . .| 30% | 30% | 80'% 30% |
Lackawanns Steel ( BT Rpn | B3% |
Lelugh Valley 43% | 44 0N ‘ﬂhl
Maxwell Motors, ¢. .| 83 83 | 3z |3z |
Mexican Petroleum. (190 % | lD‘ 4 |18T -‘191';.'.
Montana Power.... ..... Fiiw o Lol B4
Miami Copper..... 28% | 23% g% 23
Midwvale Steel. . ... 40| 4N | 49 49
Missourt Pacific, ¢ | 28 25% | 25 25 %
National Enamel..| B3 3% N23| K3
National Lead.....| B0%| 80% | R0% | 801 |
Nevada Cons. ..... 18%| 16% 18'% | 148 |
New Haven - - live i FL RN
N. Y. Air Brake. 107 107 108% 108 %
N. Y, Central. .... BRY%| BBy BRIy BRY
Norfolk & W. ....| DB%| D4% DB YW | 9By |
Northern Tacific...| T8% | TH% | Ts\| 75
Pacitic Mall. . .. BT%| 37T%| 37T% | 37%
Penn, Ry. ....... 3 42% 41%| 417
People's Gas ..... ' ............... 36
Pittsburg Coal, €. .| cooleoova]oenns l 81 %
Pressedd 8 Car, .. .| 98 0T B3 % | BBy
Ray Cons. L‘mnptr.,l 21% | 21%| 21w 21Y%
Ry. Bteel Bprings. .|..... Litaasiiliee w5 081
Reading, ¢ ...... |"78%; 78 | 78| 785
Hep. lron & 8., o, 1UW 110 1us  (LUB 5
Rock Island, ¢ ....| =26%] 28 ' =6 | 28\4_.
Shattuck Copper ..| 12%| 13 12 1 12%
Sloss Sheffield ....[ 73 | 78 | 73 | 734
Southern Fae, ....|100 [1013% 8O % 1005
Bouthern Ry., Go.o-lo o vl inaalsvees [ 2%
Studebaker, ¢ ....103%[104% 102103 |
BL louls & 8. F...| 17 [ 18 [ 1T | 17T%
Swift & (o, ..... 131 131 1131 131
Tenn, Copper | 11 %} 118 21 | 11N
Texzas Pac. .. el B38% | 37 | B Y| 37
Tobacco Prods. ...| 92 | 92 J 80%| 011
Union Pac., €--.---(121 R {1228 {1231 % (1221
L. 8. Rubber, c...|125% (126 [122%/12.%
U.S. 8. & R. wie bornw s b v Lesion | 70 %
U. 8. Steel, ol L1104 % 105% [104 % (105 %
Utah Copper .....| 8 | T8%) 75 | Ti14
Va. Chemical, e...| B8% | 887%| 3% 08Y%
Western Unlon ...| SG%| 8615 W65 Nl
West. Eleetric ../ 33 | 83 | 52 | B2y
Willys Overland . .| 290 | 30% | 28%| 29 %
Total sales, stocks, 504 800,
Total sales, bonds, §7.263.000,
R —
New York Bond Market
(Furnished by Orverbeck & Covke Co., Board
of Trade building.)
Bid Ask
Atchison Genl., 4. .. .. 78 79
Bal. & Ohio Gold, 4s. 65 66 3
Beth. Bteel RHel., 58, RS % Re
Cent. Pacific, 1st 4s A 75 77
C., B. £ Q oL, 4s..... ver 9B 06
St Paul Genl, 4%, ....... T TR
Chicago N. W. Genl, 48, ..... 77 7
L. & N. Uni, ‘l Fatdite e B1 8215
New York R,f. B e mn e ) 7%
Northern Pac. P. L., 41, 76 A
Reading Genl, 4s........ s Th TON
Union Pac., 1st 4s..... ewss B4 Rde
U. B. Bteel, 58.......0004 98 14 un
Union Pac., 1st Refl. Bs. . 7 TREy
Bouthern Fac. Conv, Ds . . 102y 103y
Southern Pac. Uonv., 45.... R0} 81
Penna. Conv., 4%s....... . Bl %
Penna 1st 4%8.... ...c00.. R2H 83 1y
Ches, & Ohio Comv. Bs...... ®O 80y
Or. Short Line, 4s. . ...... R2 83

Forelgn Bond Market

|« another story,
' bank managers belleve professional bear

|in those

' vear in
| file making certaln that 1920 would be

| first prices 15 points higher to 11 points lower.

vances in the late dealings. The rclose was
steady at & net advance of 12 to 45 painta
Furniahed by ﬂut_bﬂ:h & Cooke Co. Hoard
of Trade building

Open. High. law,  Cloare,
| January ....... SK15 QB35 3K10 3R3A3
February v : 3705
March 364 3401 3435
April . . s a520
May .ovvvavunaa 3475 3425 3470
June ,..oeessnus .. L 865
July . 3318 3270 3315
August . ... e wiviice eees 2190
Beptember aras . ; . . 3083
October ces.. B020 3050 JOIR JO42
| November av e vt iid ki 3007
December . ...... 2T 2090 2870 LOKT

| ——

Sheep— Heceipts, 2600 steady
Denver Hogs 185
Danver, Colo,, Jan. 17.— (U P.)—Cattle—
Receipts 3000; unchanged. Staers, $11.50@

lambs, $16.00 @& 18,50,
Beattle Hogs, S1ETTS

Seattle, Jan 17.—(I. N, 8 )—Hogs—Re
ceiptr 3207; steady. Prime lights, $15.256@
| 15,70; mediam o choice, $14 00 15.00;
rough heavies, $13.260 @ 13.75; pigs, $12.00@
13.60

Cattle—None,

Sheep—None.

— it

but after that the market continued de-
clining up to the end of the day, with
only fitful recoveries here and there.
The close was weak and active, with ma-
terta]l declines in many issues and with
some new low prices for this movementL
REUMOR CAUSES ATTACK

The attack on the market was based
on rumors printed by the tickers to the
effect that the Federal Reserve bank
would advance the redlscount rate al-
most immediately. On the highest pos-
sible authority It can be said nothing of
this kind has been recommended by the

local bank. What may be done later
but the local resarve

traders have been getting too much ad-
vantage from the action by the bank.
They are apparently taking the same at-
titude that the supreme court took in
regard to decision on the taxability of
stock dividends. They do not propose to
play Inte the hands of market raidera
or plungers on elther side.

The international situation is so deli-
cate that It is felt unusual care must be
taken In the handling of the local bank-
ing sftuation.

EXCELLENT BUYING

Big men believe the market has dis-
counted sufficlently for the present all
. the bad factors In the situation. There
is the best kind of buying In every de-
partment. Even in the stocks of some of
the punctured oll stock companies there
has been good buying on the theory
that there is some merit In those propoe-
sitions.

For a time Friday rallroad stocks dis-
played considerable strength, and it ls
expecled that more etrength will develop
issues becuuse there are as-
surances from Washington that the
principal features of the Cummings bill
will be adopted by the compromise mea-
sure that 1s to be put through.

An important financier who is the con-
trolling interest In 15 corporations en-
gaged in 15 absolutely different kinds of
business, sald today that every one of
his companies was finishing the best
its history and had orders on

equally good.

SHARP UPTURN IN COTTON
AFTER AN INITIAL LOSS

New York, Jan, 17.—(L N BR.|—The eot-
ton market was quiet at the opening today with

Liverpool sold May and bought December whils
considerable hedge selling was in evidence

Later the list had a sharp upturn of 30 to
50 points on covering and new buying. At the
end of the fimst 20 minutes the undertons was
firm with prices about A5 points net higher

Further ballish spot advices and reports of
buying by Japanese firme+ led to renewed ad-

AMERICAN LIVESTOCK PRICES

Chicage Mogs S§185.18
(thicago, Jan. 17.— (1. N. &) —Hog—Re-
eripta 19,000, lower Bulk, $14.00@& 15.15;
heavy weight, $514.78 @ 15.05; medinm welght,
$14.00@ 15.10; light wright, $14 85 @ 15.15;
light llghts, $14.50@ 15 00: heavy packing sown,

smooth, $14.00@ 14.60; packing sows, rough,
$13.50 @ 14.00; pig, ‘18 S0 @ 14.50,

Cattla — ll.oe-l.pu "500 market under $12
moatly stesdy: asbove $12 uneven, 25c @ $1.00

wer
v Sheep— Receipts 8500 hest gndzs fat lamba,
yearlings snd sheep strong to 28c  higher;
others mostly steady

Omaha u $14.70
Omaha, Jan, 17.— N. 5. )—Hogs — He

ceipts, 14.000; 10e to 15e lower. Bulk, §14 .40
=14 80; lﬂul $14.70.
Cattle—Heceipts, 1500; steady

14.50: rows gnd heifers, 8830 @ 11.60, stock-
ers and feeders, $10. SI.I@II 20 calves, 81“ 5o

& 16,00
Hogs—- Receipts 1200, ateady. Top, $15.00;
unchanged

bulk, $14 50 @& 14.90,
Lamhs,
$17.76@ 15 50, ewes, $10.00@ 11.00;

Bheep— Heceipta 3000,
feeder

sSas Franciseo Poultry Market
San Francisco, Jen, 17— (U, P.}—Brotlem,
80 @ 40c; large bens, 30 @40c; best ducks, 30
@ 38c )
—
San Franeiseo Grain Market
Bsn Franoisco, Jan. 17.—(U. P.)—Bariey—
Spot feed per cental, §3.60 @& 3.65.
Oati—Red feed, $8.30@3.35. °

Stocks, Bonds, Cotton, Graln, Ete.
218-217 Board of Trade Bulldiag.

Fumished by Overbeck & Cookes Co., Board of
Bid. Hak

Trade building:
A F. B Oct. 1920, ..... .. By gqq.
U. K. 53%s Nov. 19821..... . 9%

France bs 1981 .. ... .. 11 nsgl
Paris 8s Oct. 1921........ o2 B2%
R Extn. S%s 1921... 25 28
R Imtl 19268....... ve = 2
Dom. G Apr. 1821 1enes B8 PR
Dom. 8s Apr. 1881........ B % 92
Dom. 5s Apr. 1928 caens DAY 85
Argentine 6s May 19820, ..... 1] 290 %
Dun Canadas Os 1837 am LA™ 83y
C.E. 6%a 1937........... L.1] 50y

———— ——
Exchange Rates Erralle
New York, Jan 17.— (U, P.)—Bterling de-
mand on the opened st $8.68 i
off Yec, bhere wers up
centimen at $11.80. Mark d

_M-l“

Overbeck&CookeCo.

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

Members Chicago Board of Trade
Comnollnll of Logam Bryasa
New York

PALACE HOTEL

Cisan, guiet, modarn, homeiils and Sowrlown.
448 Washingtos 84

|

| neman,

’Two Canby Banks

Start Year With
Annual Eleotlons

Canby, Jan. 17.—T‘he two banks of

Canby, owned and controlled by almost |

identically the same stockholders and

directorate, in their annual stockholders’ |

meetings, ho‘ld Tuesday evening, showed
highly satisfactory progreas and busl-
ness for the year 1919, and fn recogni-

tion of the conduct of the two Institu-
tions, practically
well as officers

the same directors as
were reelected,

The stockholders of he First National
bank added George W. Sceramlin of
Macksburg to lts bhoard of directors., in
place of George H. Brown of New Era.

and the personnel now comprises H. A,

Dedman, W. H. Bair, G. W. Schramlin,
Leroy D). Walker, H. A. W. Graham, A.
H. Knight and H. B, Evans. The offi-
cers elected were: President, Dr. H. A.
Dedman ; vice president, W. H. Bair:
vice president. 1. A. W. Graham ;. cash-
ier, H. B. Evans, who has filled the po-
sition for the past six vears

The stockholders of the Canby State
bank elected a board of directors as fol-
lows: H A. Dedman, W. L Buair,
George Scramlin, Leroy D. Walker, H.
A, W. Graham and H. B. Evans. and
they in turn elected officers as follows:
President, H. A. Dedman ; vice president,
George W. Scramlin; vice prealdent., H.
E, Evans; cashler, H, Arthur W. Gra-
ham.

Officers Reelected
By Bank at Albany

Albany. Jan. 17. — Alfred . Schmitt
was reelected president of the First Na-
tional bank 4t the annual meeting of the
stockholders held Tuesday. The other
officers and directors elected at the
meeting were Dr. J. P. Wallace and P,
A. Goodwin, vice presidents; J. Ir-
vine, cashler; Ralph McKeechnle. W. H.
Torbet, John G. Bryant and D, H. Bren-
assistant cashlers; Alfred C.
SBehmitt, J. P. Wallace and P. A. Good-
win, M. Senders, W. A. Barrett, W, H.
Goltra and P. A. Young, directers.

0ld Officers Named
To Serve for 1920

Kelso, Wash., Jan, 17.—At the annual
mesting of the stockholders of the First
Nationa! bank of Kelso all officers were |

C

reelected for the ensuing year. They
ll‘t E. B Collins, Portland, presidant;

Wallace, Kelso, vice president; C.
l'. Blahnr Kelso, cashler. These offi-
cers, with J. A. Byerly of Portland and °
| Dr. J. Baliard, Pr. C. W. Bales and
rharlea H. Davolt of Kelso, form the

board of directors.

!"ALLE\’ TREE DAMAGE IS
CONFIRMED BY INSPECTOR

Fugene, Jan 17— . E Btewsrt, Lane coun-
ty frult inspector, lakes & muosl ’kmn: Tiew
of the fruit situstiem in this yart of the walley.

After spending a week tnspecting orchards, be
says that great damage was done o the
bark, that in many instances wiil oventually
kill the tree. While the buds appear to have
not been injured, Htewart says the damage Wwas
to the bark and that thix injury will onnunn,r
sap the lite of the tree. Everything

the snow line in loganbersies nnd, 'hllc'kherrhl

was killed, he ur‘. '

FOREIGN EXCHANGE RATES‘]

.gr;wud Aally hy; hl’::-un domﬂ-ml of
Ugited States Nationa
Opening nominal rates for bank transactioms:

[ TR |‘hlx°“

l.ondon, poundas sterling. & 3.AR %
Paris, fmncs 11.459 11.07
Herlin, marks R 1 Wi 1.82
Gienos, lire vesas 1BTO 14.08
| Copeanhagen, Kroner. ... .. 17.88 17.848
| Christiania, krouner 10,30 10.400
Stockholm, kroner. .. . ... 2085 20,78
Hongkong, local currency. . 85 50 N6.70
Y otulmm yen .. 4D 'Htl 50.00

|
| LIBERTY BOND SALES

(‘hn-n High Ini L‘Inn
Liberty, B8%as .. 0000 9900 8HO00 8OO
Liberty, st 4s. .. . 3 .. #2ao
Liberty, 2nd 4».. S0PR 0100 HODO HOBO
Liberty, 1st 4 %8, D300 8200 B2IN0 BHB2K0
Liberty, 2nd 4s. D120 9130 0114 D118
Liberty, 8rd 4% s DASA PR3O OAB4 G840
Liberty, 4th 4 %» 0124 a0 p1d Iil&
Victory, 4 %n. ... BABO RO2 BR46  PRBO
Vietory, 8% . 08468 9852 0OR46 085O
PACIFIC COANT BANK STATEMENT

Portiand Banks

Cleart This Weak. A?
Monday ....8 8.862.47217 & AOTA4 0.1:
Tueaday .... a.587TD.885.0 ,T22.040.2
Wednesday, .. 6,540,680.68 4,279,750.88
Thursday g 61p,287.12 B6,100,234.00
Friday ..... 8.177,7838.10 B.R25.040.94
Suturdey B.OGR PIB.TO 3824 040.80

Wk .BAT M.ﬂall L F l"'l" ‘;-ﬂ_h;T!

Seatile Banks
Clearings Ssturday .
Balances Saturday
Ban
Clearings Saturday -
Los ll\'d- ‘Ban
Clearimgs Saturday '

§ 6,022 RDR.04

... 1,240,426.43
'F.lcl“ 'lﬂ-l
327,

3 11,066,377.00

2601,424.00

—_— -
New York Hank Statement

New York, Jan. 17 --tl. N, H j-—Bank
statement Loans, decreassd, B20.020.000; de-
| mand deposits, decressed, $24 . T50.000; Ume
| deposita,  incressed, SE.ZPOD.OVD;  reserve, de-
'v'ﬂ!lu-d $2. 400 DR0,

Anlunl——l.n.m decreanad, RR1.111.000; de-
| mand deposits, increased, 306K 2UL000; Uwme
| deposits, incroased, §13.012.000; veserve, in-
creased, 837,140,400,

—

Victory bonds, buy from us.
You

Liberty and Victory bonds all aver the warld,

value of your Liberty and Vietory bonds:

*When buying we deduct 8Tc on & 8
Burgler and Fireproof

pal Bond
MORRIS ll.lll.blﬂl. 200-311 Stark
Telophons Broadway 2

l The Premier Muniol

LIBERTY and VICTORY BONDS

lfmmmu!lnurLMwIM“.mluw. "
s buy and we sell Liberty and mmumm

OIHIO'I“ ” umu—vo lﬂ | 8

Todey's opening New York market, which establishes the governing ;.w-vn for United Niates

In order thist you may always have the highest market price bofore You and know the exsecl

1st 2nd Lat 2nd Srd 4th  Victory Vietory

B W 4 48 A% d%e A% 4% B%s 4 %

Market prices....... 88,00 ﬁl,gﬂ D0.92 D" !HJ §1.20 9350 91.20 DK 48 08B0
Accrued  interest. .. .. a 8 .69 T4 144 1.09 aa A2
*Totai, 96.21 DADBS R1.61 D318 B1 N R4 B4 D220 HRTE DAD2

We sell at the New 'l'nrl nrht plas tha aecrued Interest

MORRIS BROTHER

Wouse—Ouohal One Ml

ocan buy more Liberty or

is un follows, We advertise these prices daily

60 bond and 8$2.00 on a §1000 bond
Until 8 P. M. on Baturdars

SP... INC.

ud.th
mmomamm

Loan

Oversubscribed

The $25,000,000 ana and five-year syndicate loan to, the

Belgian Governsrent

was oversubscribed the first day.

Anticipating oversubscription, we subscribed for a large

amount with our own fundn
will

6%, one year notes at 99

e (13

670 five

accept orders at original

“ 953,

and while any are uneold we
subacription prices, vis:

to Field 7.059,
“  7.029%

FREEMAN SMITH & CAMP cq

BORTHWESTERN BAMK w.-_

A

Mai 646

We Own and Offer Our
Participation in

$25,000,000
KINGDOM OF BELGIUM
GOLD NOTES

Five Year Notes at 95% and
Interest to Yield Over 7%.

One Year Notes at 99 and

Interest to Yield Over 7%.

Redemption is at the guaranteed rate of exchange

of NOT LESS than Il

francs per dollar (9.09

cents per franc) with investor gaining one-half of
possible exchange profit, which, in case of normal
rate, would return him $1561 .50 for cvlry $1000

tnvested.

Wire, telephone or

call on us at once.




