 INARRANGEMENTS

Two Large Steamers Will Begin

£

|

e i
i 21

|

This Week; Other Sailings.

i That relief is (n sight on the lum-
bér tonnage situation to the Orient
is indicated by the fact that the op-
erating division of the shipping
board has assigned two large steam-
#re to carry unit cargoes of this
commodity to the far east. and baoth
of there will be loading In Portland
harbor thls week.

' In addition to these, the steamer Cir- |

cinus of the Green EStar line is complet-
ing a cargo of lumber for Australia In
the lower Columhbia river. Bhe is ex-
'ted to carry 4,000,000 feet, and sim-
r amounts will be stowed on the other
Fwo.
e’ ' Two molorzhips will be loading lum-
ber In the river within a few days, and
the first oif next weoek will see still an-
pther big steamer taking lumber In
Portland for the United Kingdom.
OFF RHORFE TRADF BRIGHTENS
The loading of theae steamern
eombine more activity in the offshore
Iumber trade

slon of the war.

With the easing off of the tonnage
] gltuation because of 80 many launchings,
b and the fact that private shippers are
1€ not mo wliiling to contract KEuropean
N business becauss of the

z ehange rate, the Lerstafore spurned
W lumber cargo offerings are being looked
I upon mare favorably. and Ilumber ex-
. porters have reason to belleve that the
. 80,000,000 feet of accumulated lumber
orders awalting delivery to the Orient |
will melt rapldly In the next few
months.

The steamer West Hartland, |unt
back from the Orient with a cargn of
1 rubber, has been assigmed
L % carrter to the Facific Steamship
J pany, and weant on berth at the North

"finish at the lark & Wilsen mill. and
will then uail for Japanese ports and for
a4 Darfen. Manchuria,
¥ WEST KADER DUFE TODAY
The West Kader left San Francisco
Thursday night and I2 expected in the
river today. She is scheduled to load at
the Inman-FPoulsen mill for Chinese

points. and will carry over 4,000,000 feet, |

The Admiral Mayo, a motorship owned
by the TPuciflc Steamship company. |8
s now being towed up the coast from San
B Francisco hy (he passenger sleamer
Admiral Goadrich, and will go on berth
Monday or Tuesday to recelve
for Australia.

The motorship Oronite I8 expected
from San Francisco within the week and
will also load lumber for Australia.
The motorships are sexpected to take
about 1,500,000, feet sach.

The lumber golng to Europe will be

Crown of Castlle.
uled to start loading the morning of
January 19.

STEEL hl-.l.l...‘- I-llil $10,000,000
Government Has  Sale  of  Suorplus
Stocks in the East.

Commenting an the
by M. Barde &

Loading Cargoes in Portland

| agreement made in Augusl with the dock '

wilt |

lumber |

In ane period than him-l

besn meen at any time since the conclu- |
| Shipping company ;

]

uncertain ex- |

m for the mmum mhﬁu and hl"
the unfabricated $45 a ton f. 0. b. cars,
place of location.

“Other large sales a..ru ln ¢‘01-Il“l¢ nf
préparation by the Emerg
poration’s sales division amd lel be of-
fered publiely as rapidly as the material |
can be accumula rmd got ready to be |
put on the murkel.

NEW BA‘ITLI:. H“ COME

Seattle Meeling on “u(ﬂ‘fmﬁl Prnll-
lems Is Scheduled.
Waterfront employers cre girding for
a buttle with labor organizations as a
result of the move by Seattle employ-
ern to  demand modifications of the

labor unions, |'

The Waterfront Employers’ union of |
Portland met Friday and appointed a |
general committee to attend the confer-
encea in Tacoma Saturday of the North-
west Employers’ association. '

Untl a few monthe ago it was common |
knowledge that waterfront labor cost the |
employers in Portland more than any-
where else {n the Northwest. Under the
August agreement all the employers went
on an equal basis,

The Ssatlle empioyers are now sald,
to be kicking over the traces and de-
manding that the union make modifica-|
tlons, the nature of which has mot been
made public,

Among other things, however, it iu|
known that the Seattle employers want |
the list systemn abolished. The list sys-
tem consiste of an order board at union|
headquarters where the men are marked
up for jobs in thelr turns. The employ- |
ers notfy the union that they want =o
many men to work and that number Ia!

taken from Lhe names at the top of
the list. The Seattle employers, It (s
gaild, are demanding the privilege of

naming the men they want
At the meeting of the
Water Front Employers” unien in Ta- '
coma Saturday were: A, C. Stubhbe, gen-
ern] manager of the Columbia-Pacific
Frank ¢Connor. res- |
ient agent of the Pacific Steamship
company, and Henry HRothschild, Frort- |
land manager of Brown & MeCabe,
eteverdores, the committes representing |
the Portland water front employers.

Northwest

HUGE FLOUR CARGOES

arn A lumber |
cCoOm-= |

Pacific mill Baturday morning. She wiil .

- LOADING IN PORTLAND
FOR FOREIGN TRADE

(Value of Product Leaving Thisefe w.

Port During Month Will
Approximate $3,250,000.

The flour movement from Portland

i this month will bhe very large, avcording

cific

1o present prospects. Two vessels are |
now loading flour cargoes at local mills |
one the Blietx, operated by the Fa-|
Steamship company, and the West
Hassayampa, under the operation of |

I the Columblia-Pacific Shipping company

earrled on the Harrison direct freighter:
This vesne| s sched- |

| Portland from Pearl Harbor.

|

1ecent purchase, | 8aill
Sona of this city, of sur- January 21,

Hoth vessels are of the shipping hoard |
fleet and bave never left fresh water.

Added
will be cargoes on
Anlwa,
on the East coast, and the United States
army transport Marica.

All of these vessels are coming to
Honolulu,
the Duquesne and Marica have
their dates of departure having
been January 6 and 7. respectively.
Hoth vessels are expected In Portland
by January 1%, and the Marlca Is due to
January 12, bringing her here by
If too much stormy wenther

the Duquesne anr

and
ralled,

,adding to the

to the=e for the month's tota!

ehipping board fralghters bullt |

plus stocke of shipbuilding steal held by |is not encountered.

the Emergency Fleet corporation in the 1f the cargoes of these vesselr average
east, m bulletin from the Philadelphin | 85000 harrels each, as it is axpected
offices of -the Fleet corporation said they will, the total loading for the month
Saturday tha! the v -'I.wn pald amounted | should approximate 325,000 barrels, and
to approximately $10.500.000, The deal|the government grain corporation's price

was the largest that the Fleel corpora-|of 310 a barrel would bring the total |

tion has put through In Its work of|value to $3.250,000
llquidating the wartime shipping Inter-{ The flour movement in 1920, however,
ests the government hid left after can-| will have to depend this year upon out-
céllatlon of post-war contracts, evide tonnage, If It is to reach anything
“Dealers and jobhers in steel and rep- near the proportiona of the
resentatives of mills cune from all over ness, when 70 steel steamers were loaded.
the country.” the builetln states, “as | As only three more government ships re-
with the present =tatg of the steel mar-; main to be delivered, and one of these
ket the government's sale of this lot. has already been assignad to the Ori-
approximately 2300000 tons, war a big ental line of the Pacifie Steamship com-
event. pany, the local supply of tonnage for
“Officials of the Emergeney Fleet cor- this purpose will bhe exhausted by the
poration are particularly gratified 51 the  end of March at the latest possible date
sale because the price Lhey received com-| The transport Marica is expected to
pared very favorably with the original learry the largest flour cargo ever taken
cost of the stee! bought In the wartime out of the port. Her cargo will exceed

1919 busi- |

maurket, It ls the pollcy of the shipping
board to dispose of ull wartime surplus

marketed, and this will inevitably bring

policy. 1In this Instance, however, the

5 largest sale yet accompligshed has re-

y gulted In a very favorsble outcome to the
3 ;’ Eovernment.

' “The surplus rtpes Alaposed of in the

Barde sale consisted almost entirely of

plates, shapes and bars  About half s
fabricated and the other half un-
fabricated. The price pald was $25 A

I‘Rr\ \GPDHT LY I'IO\

8. 8 “ADMIRAL GOODRICH"
Sails {rom Portland & p. m., Janoary 12,
for Nurth Bend, Mar-htield, Eutchs snd San
Fran-en, connesting with steamers to Lo#
Angeles and San Diegn .

TO ALASKA—FROM SEATTLE
8.8, "ADMIRAL WATSON" (o Kodisk and
way ports January 18.

8. 8. “OITY OF BEATTLE" t» Junean and
wAy ports January 10

TIOKET OFFIOE, 101 THIRD 8T.
Fralght Office, Municipal Deock MWo.

Phons Maln 8281

PACIFIC STEAMSHIP COMPANY

-

SanFrancisco
' S. S. ROSE CITY

DEPARTS 12 NOON.

Thursday, Jan. 15

j FROM_AINSWORTH DOCK
FARE INCLUDES BERTH AND MEALS

CITY TICKET OFFICE, 3D AND
e SeAsh  Sus WAEH.
Dock

288

TREIGHNT 0"!0‘ AN
PHONE BROADWAY
SAM FRANCISCO & PORTLAND
9. 8. LINES

1

a loms, It was realized 1in declding on this | Construction Work Resumed on

! Fifteenth street terminal,

]
]
1l

NEW ZIEALAND AND SOUTH SEAS
\ Tehitl and Rarstonge.  Msll and Pasivnger
from Ban Francisco Every 28 Days
m-_l.oq.pvmmuu-.

|

"charged.
| vard in South Portland and work of fit-

10,000 culle tons,

by public sale as quickly ax it can be| DOCKS GET $20,9% IN DECEMBER

dohns Terminal.

The total revenue accruing from prop-
erties of the commission of public dock=
during December was $20,800.08, accord-
ing to the report of Secretary (. B
Hegardt to the commission at its meet-
ing Thursday morning.

The itemns of revenue are as follows:
$4588 60 . East
street, $5294.30 . Pittsburg
$1817.29 ; &t. Johns tor-
public leves 1 Jeffer=on
street), $1283.34 . miscellaneous, $7U.

Hegardt reported on progress at
Jonns terminal, construction work
wlhich was hampered eeriously by the
storm. The shed on pier 1, the office
bullding and the cafeteria are almost
compieted, and the oll storage tanks
will all ha finished hy January 15.

BARGE TO COME UP RIVER

Washington
street termiinal,
minal, $8433.37:

St

Portland Company to Make Schooner

Out of Hull.
The Emergency Flast corporation
| burge Egerin sold by the supply and
sales divigion of the Emergency Fleet|

corporation to a syndlcate of Port-
land ecompanies and men headed by H
Pennell. president of the Coast Ship-
building compeny. will be brought to St
Johns Monduy from Astoria. Supplies
left after completlon of the shipbuilding
program in

cuneéentration yvard at
ing sale.
A¥ soon as the Egeria has been

St. Johns, await-

dis- |
she will be taken to the Coast

ting lher

into an off-shore
schooner ¥

will be started.

Lumber Carrier Sails

Laden with a lumber cargo from the
Inman-Poulsen mill, the motorship
Challamba, undger charter to Dent &
Flussell. sailed .from Astoria Saturday
morning bound for Alexandria, Egypt.
The Challamba is one of the nine motor-
ships bullt on the Sound for the Aus-
trallan commonwealth, and later sold by

'that government to the Chilberg inter.
ests

lumber

—— e,

OIT for Repairs

In tum of the Sound tugs Tvee and
Holyoke, the Admiral Line steamer (“'Itr
of Topeka left Astoria Saturday at 3:

p. m. for Seattle, where she is to be
lifted in the Todd drydock for repairs.
The Topeka was damaged about 10 days
ago while entering the mouth of the
river, when heavy seas tore off the

rudder and other gear,

of

Aetorin have been loaded on |
"the Iigerie and are to be placed in the

COAST OPERATORS
* NVEST BIG SUMS
* INWOODEN HULS

More Than $500,000 Has Been
Expended Since November 1
for Fleet Corporation Hulls.

Since XNovember 1 more than
$500,000 has been invested by Pa- |
| eifie coast operators in wood hulls
offered for smale by the Emergency |
Fleet Corporation, the most recent |
sales being those of the barkenllne‘
| hulls Cremona and Creslone Friday.
{to the Paeific Freighters company |
or HSan Francisco. The next 30 days
promises to witness the transfer of |
ut least three vessels of the Oregon:
fleet that are under negotiation. |

Two San Francisco shipplng men, Cap-
tain L. A. Pedersen, owner of the six-
masted steel schooner Sydney, ?’ormerb
the steamer City of Bydney, and Captain |
E. €. Mitchell, assoviated with Captain |
P'adersen, are in the city looking over
vessels, fmri vesterday inspected zome !
of those moored in North Portland har-
hor. |

| FERRIS HULLS INSPECTED

Thev are planning the fitting out nf
| barkentines and have In mind using the
| Ferris hulls for that purpose,

The conversion of the hull Kgerla into !
a steam schooner, as I8 heing arranged
for hy H. E. Pennell of the Coast Ship-
bullding rcompany ani assocliates, Is
daily drawing more conefderation from
shipping experts, who believe that the
lustallaton of machinery aft and the
gain of sucrh an amount of free hold
=pace Is one of the best ldeas yvet put
tortl, for the utilization of the uncom- |
pleted vessels,

Naturally, as the supply and sales 4i-
vision of the Emergency Fleet corpora-
tion has large amount of machinery and
other neaded equipment  which  were
originally ordered for steamers, the pur-
chase of lLhulls 1s not alone possible at
most  attractive figures, but comnplete
nlnrlts may he arranged for as well at

ractive prices.
PB(]POK,\I.H ARE MADE

). Yoakum, general
estern district of the supply and
saler division, who is now at Philadel-
phia. has communicated three different
proposals  to execcutives there which
emanate from Pacific Coast owners hav-
ing in view the purchase of vessels, and
there are others of a more tentative
claracter pending.

One Important fealure locally Is that
hulls being taken will be fitted out In
the harbor, thereby affording counsider-
able more work for various plant= and
clreulation of funds In
commerclal and industrial channels. The
lcost of installing machinery and outfits
aboard the vessels to  be finishad as
steamers has been estlmated to exceed
$30.000, and In some cases special work
| will incrense the outlay.
| Activily evinced since the opening of
the year In the wood fieet has prompted
the prediction by government officials
that in another 12 months none of the
! hulls on the coast will remain in posses-
'sion of the Emergency Fleet corpora-
tion.

manager of

Position of Ships

North Head, Wash,, Jan. 10, 8 P. M.—
Calllett, from Grays Harbor for As-
toria, off Columbla river, E. H. Meyer

Columbia river for San Francisco. 20
| miies south of Columbia river: M. 8.
Challainba, Seattle for Aleaandria. via

Purtland, %1 miles southwest of Colum-
| bia lightship; City of Topeka, In tow of
| tug Tyee, Portland for Seattle, 30 miles
' north of Columbia river: Faragut. Han
| Franecigco for Seattle, 125 miles south
of Cape Flattery; Celllo, Seattle for
San Francisco, 240 miles south of Se-
| attle; F. H. Buck Linnton for Gaveola, |
{ 110 miles from Linntom

West Hartland Gets Lumber Cargo
The steamer West Hartland, after dis-l.
I charging its cargo of rubber, brought
from the Orlent, at St, Johns terminal,
wans =hifted to the North Pacifiec mill
Saturday morning te hegin stowing a
ecargo of lumber. The Hartland will fin-
ish loading at the Clark & Wilson Lumber
company. The cargo is being loaded on
orders furnished by the Pacifle Export,
Lumber company and is for Kobe,
Japan. and Darlen, Manchuria. |

|I

News of the Port- I

M)\R.ISI’! ALMANAC

Arrivals January 10 |

W. B. Porter. American steamer, from San |
Francisco, oll |

from TWest-

Dopartures January 10
Ban Jacinto, Amwnerican steamer,
for San Francisco, lnmber
Frank 1. Buck American
| Garivta, baliast

Tides at Astoria Monday

HMigh Water g

DA n. m, R3O faet 12.35 a.
Gus poom 6.5 feet

steamer, for

water '
feet

it}

DAILY RIVER READINGS

BTATIONS

24

of Hainfall

] noanast

Cliange
"lmuu

n et

Tmatilla
Engene
Albany

‘inhm -
Oregon City
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=) Falling.
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1
I AT NFIGHBORING PORTS
Astoria. Jan, iﬂ.—vfuilr-d at 330 s,
Steamer Daisy Putnam, for San Pedro. Sailed
st 4 a m.—ﬂlrwwr .'b!ulln vmati, for Ran
Francisco, Sailed ot 0:40 a0 —Nieamor
Shasta, for San Pedro Arritod wt 8:30 a
m.—Tugs Tsyee and Holsoke, from Meattie
Sajled at H:80 w pL—Steamer Capt, A F,
Lucas, for San Franviseo. Saled at 945 a
m—8tmamer lan.ing, for Port San Lnis,
lrin-d. st 9:85 a. m -—Bteamer W,
from Man Francisco, deft up 11:30 a m.
|n 10 & m.—Motor schooner
| Alexandria, Egvpt,
. Point Reyes, Jan., 10.—Puasead at
—Steamer Florence Olson,
|hnn Pedro.
. Ban Francisco. Jan.  10.—Arrived—Steamer
Clausens, fromn Portland. Sailed at § s m—
Steamer Trinided, for Columbia river.
Port Upsta, Jan. 0 —Railedl at
Hteamer W. F. Herrin, for Portland

Crime Commission
Approves Hanging
As Proper Example

Chicago. Jan. \10.—(U. P.)—Semi-offi-
vial commendation of compelling hard-
ened criminals to view hangings was
contained in a report by the Chicago
crime commission here today. Sheriff
C. W. Peters arcused* a storm of ad-
verse criticiem a week ago v-hen a hant-
ing here was made an object Te

“The hanging was for the purpme of
imposing a lesson,” President B. W.|
Simms of the commisston said. “It was |
a lesson for those already'in the clutches
of the law, 1 think it was & good
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STOCKS BREAK N

| Steel.

lon the Dufur fioor the
| this city

| county

1 p. m—

CLOSING HOURS OF

STEEL CORPORATION REPORTS LARGE INCREASE IN ORDERS wi“"i...

Edited by

LOCAL BANK
GETS EAS

STOCK: l!

MAN
TERN PLUM

-
.

TOPICS A

|

London.—Northeliffe press violently |
attacks Sir Ggorge Paish, now touring |
«United States, demanding hia return
home and to quit injuring the country |
by his statements. “Gireat Britaln re- |
quires no money from the United |

ACTIVE MARKET

Rumors of Bad Bank Statement

Have Depressing _Effect on'

Baldwin and Other Issues.!

By Broadan Wall
New York, Jan. 10.—Stocks loday
were strong for the first hour un-
der leadership of Baldwin and U. R
Rumors of a large Increase

lof unfilled orders of the steel cor-

poration were verified later when

the tonnage showed a gain of 1,137,-

136. All the steels moved up In
syvmpathy with the lealers. The to-
baccos were also strong with A. T.
securities at the head of the list.
Later in the session PBepublie and
Baldwin broke more than three

pnlma each. American woolen,

| which had advanced six points, lost

all of this Mexican petroleum

broke 8% points and Texas seven.

| The clnge was weak and active,

One reason for the heavineass of Texas
011 was the fact that payment
per cent was due vesterday on account
nf the rtock issue of 342,000,000,
The borrowing of thi= money fromn the
banka also contributed to the bad bank
statement.

naw

Brokers imagined they saw good =ell-
Inter- |

of American
stockos, The NXa-
party In the glreet
the stock market, and
in of American Inter-
which owns a great deal of
would be logical for them to

of rubber and
corporation
bank

ing
national
tional ity
I8 very bhusy
it
national,
rubber, it

liquldate.

Peace reigns again in the American
Tea board. President  Wesley M
Mer of the company announced today
that the commiltee
had sent out a circular calling for
proxies for use at the annual meeting
next Tuesday, had withdrawn its op-
pusitinn.  This company
{dend on tlie common stock and got It
after the circular had been isaued al-
tacking the management,

General Obligation
Bonds of Emmett,
Idaho, Are Offered

Two lssues of FEmmett, Idaho, gen-
eral obligation bonds are being offered
by the Lumbermens Trust company this
week, on a 5.35 per cent baslas. A block
of $25.000 refunding 5% per cent bonds
have simllar maturities, Emmett has
a population of 2500. The sawmlll nf
the Boise-Payette Lumber company, one |
of the largest in the Parcific Northwest,
ig located In Emmett, and there i a
large fruit area adjacent to the city.

The Trust company Is also offering
part of a new j«sue of government of
the province of British Columbia § per
cent gold bonds, dated January 6, 1920,
and due January 6, 1925, The baonds
are in deneminations of §1000, 3500 and
$100, and are priced at 93.28 and in-
terest to yield the investnr 680 per cent
payable In Unlted States funds. British
Columbla hHas an estimated population
of 450,00 and has an area ranking It

0on

an is enntrnl

| &8 the third province in Canada.

‘Permanent Y.WLLA,

For The Dalles Is

Being Considered

The Dalles, Jan. 10 —1f plans now
being negotiated bear frult this clty will
soon have a permanent Y. W. . A, This
information was given out today prior
to the arrival of Dr. FEstelle F. Warren.
{a former overseas secratary for the or-
ganization. A drive will be conducted
and it 1= planned eith~r to budid a new

|| home or remodel some structure already .
:1 built.

The Albert hotel has been purchased

by P J. Stadelman andd H. L. Kuck of
thie ¢ltv. The building had been gutted
by fire and has not since heen used. The

! buliding will probably be remedeled into

an up-to-date hotel,

The Dalles bayve high school
ball team Friday nieht defeated the
fur team 40 to 18 and the feminine ring

| artists from Dufur hung up a 14 to 10
' win over the loeal wmaidens,
In a former set lo bhitwoeen the teams

girls’ team froam

won, but the hovs lost
Dalles second siring men

I}le Wash.. r;nhatal 30 tn 13,

Town of Scappoose

To Be Incorporated

10.
authorized
town

St Hek—us. Jan.
court today
of the

the
corporation

of 3'!{

of directors which!

wanted a div-

States.” the Daily Mail asserted. ““We
are perfectly capable of financing our- |
| selves, People regard Palsh statements |
as 4 slur upon their honor and an injus-
tica to British crddit abroad.”

Financial News Hulletin—Fear that
peace treaty ratification may be fumher
postponed by Wilson's final refusal to
accept any compromise, logether with
Bryun's prominence In national politics
may encourage professional aftacks on
market, especially if foreign exchange
shows further weakness.

R. G. Durn & Co. report 125 commer-
cial fallures for week against 124 last
week and 175 vear ago.

London copyright dispatch to Sun says
Mexico seeks help fn Great Britain and
has determined upon new policy of pro-
tection of all vested interests regardless
of new constitution and to make com-
pensation of damages to forelgn invest-
org’ properties.

Congress conferees Agres on continu-
ation of standard return to raliroads for
six months after termination of federal
control,

New York bankera arranging to fioat
$25,000,000 Ttallan govern.ment bondssun-
derwritten by Italian nanka.

Terms of $25.000.000 Belgian loan wliil |
probabiy be announced Monday.

Swift & Co.

1919, earned 39.24 a wmhare on stock

|
vear ended November !.I
1}
| veare has been with

Andrew Malthew

Andrew Mathew, who for the pa=t 13
Bank of Cali-

the

 EXTRAVAGANCE FOUND
IN PORTLAND WHERE
THRIFT IS EXPECTED

Reed Coiiege Students Conduct
Investigation at Instance of
Federal Reserve Board.

Thrift and extravagaunuce in Portiand

the
In
instance where mer-
have heeon
Increased
luxuries

| made Reed college students at
| request of the federal reserve hoard.
practically
| chauts  and
| queried, they
| calls for the
| in their stocks
“T don’'t know why they do (t, but
people of ordinary clreumstances are
"bBuving vaoes today which were regardead
as luxurtes not long ago even hy wealthy

by

"y l‘r_\'

business men
have reported
more expensive

customers"" yemarkimd o salesman in the
Ivase and pottery department of a large
Il'url!nhll department store, In anawer
| to i query concerning the thrift of Port-
Iand poople.

The auswer added mnother point to
Cthe investigation bhelng made by the
war lonn organ‘zaation of the way Port-
| land people =pend thelr money. Froam
|II|(- feots of the tnvestigation the gove
erament will =turt a pubilicity rum;lalpn
to awaken the publle to the need of |
| thrift in the pre<ent thime of unrest.
| From bare faet to expengive clothing
| And  jewelry, is the story told by a
ila:\-‘h»r in a i‘ertiand xrade schonl of

two of her lttle pupila from a Russlan

are the subjects of investigations being !

countryt* and during their first arrival
here. is buying the thinga they craved
then. but at the expense of thrift. Luls
uries are purchased instead of necey
sities. The famlily is paying rent and
spending Its incoma each month

Spokane Clearings Grow

Spokane, Wash., Jan. 10 —Spokane®
bank ciearings during the first week B
18920 made a galn of 81 per cent ove
th:mo of the corresponding weak i1 U
—u recond breaking year. The clearings
for the week which ended today anionnt-
ed to $15.641511, compnred with $8,618 -
980 last year

PACIFIC COART BANK STATEMENT

Portland Banks

Clearingy— Tlits Week Yoar Agn
Monday .8 ABORAIAGA § 5.270.540 49
Tuesiay . BTIAITO 40 4800 184 In
Wednawday Soany m-'t an 4.2TH. TR0 NA
Thursday BTRYI 12142

! Friday BNNE 4AD.04
Batumniay J NP pAR AT
Week ...... S$AD, 078,340 TA  $25H,500 RAS 01

Boallly lnnu
Tlearings Anturilay R 101 ARY DA
Nalances Katurdas VRSO NN 86
Bpotans Baniks
Clearings Raturiay B 2114 70000
Ralances Saturiay B85 070 D
Los  Angeles Iann
Clearings  Batunisy $11 280 281,00
8an Francizsco Banks
”luﬂnp Rn Uriay F24 R0 DK OD

FOREIGN EXCHANGE RATES |

l"ovmud dl“’ by f)\'ri(h Arpartment of
United Bintes Nations! bank
Openlog nominal rates for bank tranwctions:
L hecka tahinn
lunr‘lnn pounids ater] lu: B 8Ty $ 44
| aris frlnf- 1712 | LI K
Berlin, marks 1.14 1 64
feerim, lire ., P 13 40 1% AN
Capwnhagen, ktoner . _ .. 1820 18 1o
| Vhristiania, kroner . =0 .00 N o
Steckliilm, kmaner . 218 =1.a8
Honghong, lueal prfrrenesy A AN s nn
1 Tr olivma, yan [l 1A M‘I an
| LIBERTY BOND SALES
SN R
i nl"l\ High l'p' Clnam
Tidbharty, RY%e BURD @HEO QAUAO BoAn
| | T.iberty In ds nann RHOD BZ00 p2uN
Tiberty, 24 4a AOSULLUT U U T N (TUR 3 KT
T.iherty et A g m DANND nRAN wann oaln
| Tateerts 24 4lgs WU4R AV4AA BTI4 0 BUAA
Liberty, &) A% e BI0K DASA RARR 44D
Taherts, 4'h 475s BLNA BTG PULTY  PING
Vietnrey, 4%, ROGO G000 PROZ papg
Vietoey T DUNn BU00 DRBR gasna

aguinst 31844 In preceding year. family Twn years ago the children
- fornia of this city, has heen notified of wers in such need that the school bought
his appointment asx secretary of the  jpa whoes gl elathing ‘Today they
.Changes Are Wlade | clearing house section of the r\_rn‘--.ru‘.tln wERr plaited SKIEte and oI JEwelrs.
Bankers' association. with offices In The siory speaks woll for the proe-
I St ff P 1 New York city Mr :“!“h"-‘“ will ["'.r'".'._rv-ril\' of Portlund, but not for the
n all. ersonne | Portland on January 15 to take up WS e of 1he family, The father is &
' Of Pendleton Banks 7 = R o ol R S
{ J | The members of the clearing OUSe | iy, after vears of want In the old
en e On an S section are made up of banks whih =lﬂ!| ;
| members of clearing houses in the r_‘ll-' Bal=—=-— o e =
Pendleton, Jan. 10, - Richard M., May- cial centers throughout the !I ntn.-':
N 5 by W : fde ol |
berry, assistant cashier of the American | States. Mr. Mathew was presien

National bank, this week was elected an-
sixtant cashler of the Inland Emplre

the Portland chapter
Institute of Banking for two years, hav-
ing representad them
at the Denver convention

of the

in

in 1918,

that capacily
and

American !

bank by the directors, vice Leland 1. was chalrman of the presidents' confers |
Tolman, resigned. Tolman will refoin o0 commitiee at the New Orleans
the [Union National bank, Seattle, Janu- . oventjon last Oclober. It was through

ary 15 Mavberry has been emploved iIn
Pendleton banks almost continuously
gince 1902, and was with the American

his activity in the

National since July. 1810, many applicants.  Mr. Mathew I= a
| alouts C. Scharpf, cashier of the Ameri- oraduate of the institute, and the Port- J 2
|ean Natlonal bank and former cashler jand chapter is very much elated over dnuary,
| of the Firgt bank of Piiot Rock, was pro-  hie appolntinent, coming as it ddes ad |

an indorsément by the American Buank-

Imnu-r! to the presidency of the latter in-
stitution at the annual meeting of stock-
holders. He Buccesds the late J. N. Bur-!
gees. C. W, T'aulus was promoted to
cashler and elected a director to fill the
| place made vacant by Scharpfs pro-|
motion.

clubs and socleties,

Institute that atten-
tion was attracted to his werk in New
York., and he wus selected from among

ers’ association of the ability of the lo-
ral chapter to develop yhunger bankers
to fulfill broad executive
Mathew is well known in the city, belng
a member of a number of prominent

positions,

Mr

Our Tha

a spirit of thankfulness
izations it brought

' STATEMENT OF CONDITION

‘lThe Bank of California,
\ National Association

value of financial
{ vestment success.

greater by far than we
We will not indulge in

We are entering upon a new year with optimis
We have left the old year with reluctance and in

us.
appreciation for the worth of business confidence,
the dependability of business friendships and the
experience—the capital of

The patronage of our friends—aold and new—ygave
to us a year of prosperity,

be accused of extravagance,
the generous business given us by individual and

nksgiving

m.,

for the manv happy real-

It brought to us an

1=

a2 vdlume of husiness
had reason to anticipate.
figures, that we may
We are grateful that

not

e

P —— e e e e et

our
than we have in the affairs of our neighbors,
shall
finance,

institutional investors enabled us to exerclse
erosity to our employes as well as to ourselves.

Our Policy—We insist upon safety
assured, we believe ip the highest income for our
clients we can find
market.
and a generous income for opur clients,

gen-

With =afely

available the investment

We believe in a fair profit for ourselves

n

We believe in conservative statements that we can
substantiate.
extravagant
nothing to disprove,

We shall not undertake to dispute
representations, that it will avail us
We have more interest in
welfare of our clients
We

claim to be the peers of investment
that we may not suffer any penalty for

own business and the

not

|
hasket-
-

The
defeated the

The Columbia !
in-
of Srappoose |

1 SAN FRANCISCO ,
: Including Its Branches in Portland, Seattle and Tacoma
. At Close of Business December 31, 1919
' ASSETS o )
Loans and Discounts .....ceoeivvsasoanes reea-3 H4,534 225 o1
Bank Premises (San Frammco md Branches) ...... 1,414 831 3
. Other Real Estate ..........cce0.n et ) :14.-15'.-‘_'4
| Customers' Liability Under Letters of Credit...... 10,434,123.02
Sundry Bonds and Stocks o ST S, ok a SRR e 4,861.G63.42
United States Bonds to Secure (_:rguiahrln ........ 2.130,000.00
Other United States Bonds, Certificates of Indebted- o
ness. Contracts, etc. .. ..o v v e v censns (,,'is,_ufb:_t_:
| Redemption Fund with United States Treasurer.... o 1t'1.._wun 00
| Cash and Sight Exchange ....... sisR vk enes 30,154,814.62
£126,839,360,.37
LIABILITIES
(%1111 & | [N errassae- 3 8.300.0600.00
‘ Surplus and Lndntded Profits - e s sievimimo wivis pus ee 3.770.683.8
| Clreulation .....icvvvenaens B R IR IR 2.&{'1.'-_1‘5.‘,311
| Letters of Credit v.vcovevvoasoressreanessaess 10,561,08322
[l Other Liabilities L.ovvuvenrnnnnneaee wonne 13.'JF§.91l§.\h
| Deposits .. -...ce o E At B 0 TR R AR R e 83,217,987.40
“ $€126,859,560.57
PORTLAND BRANCH
i THIRD AND STARK STS., PORTLAND, OREGON
| W. A. MACRAE, J. T. BURTCHAELL,
Manager Asst. Manager

ination

we or not
to

funds invested in.

do our own,
sell

ANNOUNCEME

We have taken over the leased wire service of E.
Co., members of New York Stock Exchange,

service from all markets.
The Portland office will be under the management

of Portland.
Our firm has been estahhshed 23 years,
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ESTABLISHED 1896

STOCKS AND BOND

21 Railway Exchange

|

General Insurance

~ BONDS.

McCargar, Bates & Lively
Yeon Building—Main 168, A-2694

619 Worcester Block.
tell

Main 8621

some story of your business,
or false.

Your books

If true—Ilet us verify it.
Let us solve your income tax problem
CMTATION m’

NT!

F. Hution &

Chicago Board of
Trade, New York Cotton Exchange, and several other exchanges.
and are prepared to furnish unexcelled quotation and information

of Mr. R. P.

Effinger, who has long been identified with the business interests

with offices in Seattle
and Tacoma, where we also specialize in the |ocal bank, steamship

ithat it might make provigion for elec-! . A By

tric light and water systeme. The Scap- and industrial securities,

poose district during the year did a You are cordially invited to call or phone us for information or
business of $230,000 inh dairy products . dations on an ecutity in which - ted

and 200,000 in luinbering. quo ons on any sec ¥ in which you are interesied.

HERRIN & RHODES, Inc.

q

Main 283

L0 A I TR T S N A A R e i A R N R N M R S

Arthur Berridge & Company

Certified Public Accountants and Auditors
Income Tax Specialists and Advisers

either true

If false—Ilet us rectify it

reputation for integrity,

tor substantiate this be
know that we have been
of money to invest accor

If we have earned
thankful.

this
It is not our

misleading ourselves or others.
bpooks of account constantly available for the exam-
of the Government
shall handle other people’s money as carefully as

anly such segurities as we have our own

In Appreciation—We have heard that we have 1

perience in our business.
! the most worth while things in investment banking
We have seen mercantile agency reports thaf tend

business, but it is our aim to be conservative and
known as doing the most reliable business.

FREEMAN SMITH & CAMP CO

BORTHWESTERN BANK BURDNSS

We thall keep our

and the State. We

at all. We shall continue

for industry, and for ex-
In our opinion these are

lief in ourselves and we
entrusted with great sums

ding to our judgment,

reputation, we are truly

ambition to do the largest

SECOND FLOOR '

MAawn 646
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ROBERTSON & EWING

GOVERNMENT —CORPORATION—MUNICIPAL

BONDS

LOCAL SECURITIES

207-8 NORTHWESTEFN BANK BLDG.
PORTLAND, OREGON




