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Will F. HessianSTOCK MARKET IS EXTREMELY SENSITIVE Importers Opening
Branch in Seattle

Delivery Is Made
Of Oregon Highway! MOSTALL STOCKS Gold Reserve Makes

High Record Dec. 26

to Company
Delivery hav been received by tha

Ralph Schneeloch company of the
ti.000.00e 'state, of Oregon highway
bonds which were purchased by hem
for a syndicate In which they partici-
pated. The members of the syndicate
ware the Antrlo and London Paris Na-

tional bank of San Francisco, the First
National bank of New York. Kran. Tay-
lor it Co. and the Ralph Schneeloch
company. (

The bonds are dated December 1,
1919, and mature $26,000 each six months
from April t. 195. to October 1. 1944.
The bonds will be offered at a price to
net the investor i.hi per cent.

Foreljra Bead Market
Furnished by Orerbeck A Uonfcs Co., Board

Gold reserves of the Federal 'Reserve bank of San Francisco reached its high
mark of 8188,868,000 with the week ending December 26, 119. For the week ending
January 2, IS 20, the reserve fell $7,m,000, but showed a gain of 916.814.00 over
the corresponding period of a year ago. The report of the ,bank's 268 business
weeks, ending January 2, 1920, with comparisons, is as follows:

be- - UCRCES
Jen. 2. 1920. Dec 28. 1919. Jan S. 1919.

. . 8178.818.000 tl86.85S.AnO fl81.t88.000
8.041.000 4.76.ooo 2i.ooo

884,000 34,009 174. oeo

Gold reserve ,

Cold with foreign Agencies
I .(gal tender Dotes, silver.' etc. . .

Total reserves 8188,808,000
Rill TMacounted:

Secured by government obligations. . 9 42.83S.S00
All ethers ; . . . JI.3SS.000
Bill bought la opes market 108.088.000

Total hill on hand 8177.800.000
V. 8. government bond 9 2,632,000
TX. 8. Victory note 0
V. 8. certificates of Indebtedness. ... 1 1.844.000

that the supreme court would not hand
down a decision In the tax case this
stock rose again to 143. In the mora-
ine it was reported that there would be
no rubber extra dividend at thla time,
but later report was that the board
would meat Thursday and declare it,

Neither report is official.
Middle States Oil was moved up mere

than S points net on a report that the
directors would declare a 20 per cent
atock dividend on January 13. It had
Its advance and was one of the most
popular trading stocks.

Floss Sheffield was another stock to
act welt.

rtears Roebuck. Woolworth and Jewel
Tea were higher. Thla is the natural
result of annual reporla being made by
the companies.. The profiteering in-
dulged in by local stores In general Is
drivlnc the people to these cheap stores
and to mail order houses. The latter
are prospering as. never before.

Although money fell to per cent In
the afternoon, the street was not re-
assured for the condition of the reserve
banks as a whole was never so bad
as now. The conference to be held at
Washington la looked forward to
with the greatest ef Interest. Wall street
hopeo that some statement reassuring
to the stock market may be given out.
Wall street hopes that the conference
will direct Its attention more to specu-
lation In. commodities than to specula-
tion in stocks.

Reports received from Washington by
brokers Indicated that the conference
committee on the railroad bills was
settling everything easily except the
question In which the roads can be re-
turned to tho owners. Most authorities
maintain that it would be impossible to
ge together on these three points before
March 1, and that the president would
be compelled to Issue a supplementary
proclamation or let the roads go back
without any relief at all. Either of those
things would be material for bear
traders In Wall street. That is why
rails hesitated In the market.

ef Trad building:
Bid. A.

A. r. 5 CMoher 1920 S 96 H
V. I. SH Nor. 1921 9 ft 8 1

Rpp. France 5s tsl jft " rt

Pari 6 October 1P31 S3 V 3 4
Russia Eitn. 5H 1021 2 so
Kusnian InU. 5 s 1928 30 i

Dora. 5s April 1021 T .
rv,m. aprU 10S1 tl 91
Dotn. 5s Ajril 1914 S
A rfatins fli Ms 1920 , H 9
rxm. Osnsda R 1S87
rreaeh BVil 1919 88 99

Total earning mhU tl 81.774.000
Bank prmte $ 281,000
Uncollected itrail and other deduction

from grose deposits S5.674.000'
Redemption fund against Federal

Reeerve bank note SSft.flnn
All other resources 278,000

MAKE LOW LEVELS

IN STOCK MM
Poor Condition of Federal Banks

and Court Decision Has De-

pressing Effect in Wall St.

By Broad an Wall
Nw. York, Jan. . Because of

In low condition of the feaeral re-

serve bank and because of the su-p- ei

optimism ht the trading public,
thr wu a sharp reaction in tno
stock market Monday. Tha open-i- n

a; was strong with higher prices
in many issues. Thla lasted for
about 10 minutes.- - Then selling of
Mexican Petroleum began on ac-

count of the earthquake and selling
of steal began on account of the bad
bank condition. By the time the
money market opened with its re-

newal rate of 10 per cent the whole
' market .was swinging downward.

Losses ranged from 1 to. 7 points. The
surreme court decision againnt Z.76 beer
and the absence of a decision on atock
dividends depressed the street. A wild
rumor regarding President Wilson
brought an upturn of a point and from
that moment the market recovered.
Most of the loMes were made Up, United
States Rubber taking leadership with
a nw high record. Before the close,
profit taking made Its appearance and
final prices were nearly all tinder those
of. last week. Money fell to 6 per cent
late In the day, but that rate was not
reassuring.

Unlled States Rubber was the star
nrformer of the day. It went early in
the session to its previous high record
price but reacted 4 points when the gen-
eral list was weak. After It was known

Total resources

TD1 VCDnUTlTinV Ainil71 Wist .1 ISVt t 4ffjlS

8488.829.000
LIABILITIES
8 8,768.000

7.R89.0OO
8.880.000

12O.784.OO0
84,138.000

6.621,000

Capital paid In
Surplus
Government deposit
Due to members reserve account . . .
Deferred availability Items
Other deposit, includiag foreign

credit

To!' ,roeI dspmlt S164.08S.OOO
Federal Notes in actual circulation.. 9242,770,000
Federal Reserve beak aoUs in clrcula- -

" ",b",r 11.781.000All other liabilities 898.000

I 1 fjiiasia-- JAaWUJMIRAI. UNS. 8t
Total liabilities 8438 -

MEMORANDUM Contingent Habilitj
aalndorseron bills redtacounted with
or sold to other federal reserve banks

Stock Market
Washington. Jan. 6. Governor Hard-ing of the federal reserve board, at a

meeting of bankers held in Washington
today, asked that unessential loans bediscouraged and that federal reservesystem be restored to the basis that au-
thors intended it to be ; that federal re-
serve bank should be kept In absolutely
liquid condition, so as to furnish to busi-
ness of the country a sound and elasticcurrency.

Harding also stated that the increase
in discount rate is a contingency which
should be reckoned with, and that underno circumstances could federal reserve
board be hampered In Its operation by
special bank agreements with regard to
federal reserve discount rate. The board
Is now In executive session to discuss
what recommendations It should make.

American Beet Sugar Co. declared
four quarterly dividends of 2 per cent
on common.

Miami Copper quarterly dividend 50
cents.

We have been allotted a large portion of and offer
subject to prior sale for Immediate confirmation

$7,500,000

Canadian Northern Railway
(Owned by the Canadian Oovernmant)

Equipment 6 Gold Notes, an operating expense prior
to principal and interest of any mortgage deb.

New Baptist Pastor Arrives
The Rev. W. N. Ferris, for two years

pastor of the First Baptist church of
Ashland, came to Portland Saturday
night to assume the pastorate of the
Bethany Baptist church. Although he
received the call three months ago Ferris
was unable to take up his duties here
until last Sunday. Until his household
goods arrive from Ashland, Ferris is
making his "parsonage" at the New
Perkins.

Smith & Camp Co.

8192,006.000 8152.891.000
9 46.12S.000 68,018,000

26.064.000 28.408.000
96.1S7.00O 87.851,000

8168.800.000 8123,776.000
8 2,682.900 $ 4,4 61. 00

11.488.000 4.724.600
8182.870.noo tlS2.9flO.090
9 400,000 8 400,000

47.7S9.000 86.821.000
668.000 866. 000
424.000 1.179.000

8428,824,000 33:4.907,000

3 ' 8.748.000 8 4.687.000
4.578.000 A.224.ooo
7,666.000 7.186,000

116.887.000 72.449,000
28.468.000 1.4.281.000

8.868.900 (.859.000
9188,386.000 S 99,223.000
3241,867.000 9211,518.000

11, 805.000 0,247.000
4,180,000 1,756.000

iv"00V 8428,624,000 8324,607.000

0

FOREIGN EXCHANGE RATES

Corrected daily by foreign dspartaent of
United States National bank.

Opening nominal rate for bank transactions:
Checks. Cable.

London, pounds sterling. .3 8.78 3 8.7ft K
Paris, francs 10.80 10.78
Berlin, marks 2.00 2.02
Otnoa. lire 18.27 13 25
Copenhagen, kroner 18.65 18.75
ChrUtianis, kroner 20.10 20.20
Stockholm, kroner ...... 21.30 21.40
Hongkong, local currency. . 03.50 94.00
Yokoboma. yen 50.40 60.60

PACIFIC COAST BANK STATEMENT

Portland Banks
Clearings This Week. Tear Age.

Monday ...3 8.806,418.66 8 5.279.548 42
Tuesday .... 5.718. 120.40 4,399.136.18

Taostna tank
Clearings Tuesday f 906. 807. 9T
Bslances Tuesday 129,688.26

SaatU Bank
Clearings Tuesday 3 T. 147.487. 49
Balances Tuesday 1.395,073.94

Spokane Banks
Clearings Tuesday 8 2,029.080.00
Bslances Tuesday 426,249.00

Ban Smnelso Banks
Clearings Tuesday 830,068.440.00

Lee Ansel Bank
Clearing 312.888.096.00

$2,000 Oat. 1, 1SS2
$2,000 1, 1937
$3,000 " 1, 188S

1, 1SS9
AOORUID INTEREST

Bdwy. ilts

DATED Dec. t, 919. DUE Serially 1375,000 June 1, 1920, to Dec. 1, 1929

Maturities and prices to yield: ,

June 1, 1920, to Dec. 1, 1921. June 1, 1922, to Dec. 1, 1929

to yield 64 f to yield 6

Wire or phone orders "collect. Full details on request.

HELPJf 1XTEP WI9C. 49

IT COSTS YOU
NOTHING r

it " '.;T' . .

Tr INT E8TTO A TE tKJR BCHOOU ANO .'
METHOD OF TEACH1N. WE WILL GLAD.
LT GIT TOU AN ortTLINE OF ' Ul'B
CorRS K8 IN CONSTRUCTION AND Ka
FAIKLNU. tJf 'r ; "

iAfTTOMoama .v.ThACTfta ?
GAS ENGINES
CAKRL'KETiUN -
i;nition .magnetos
gknehator am startino motors.
ARMATtiRE WINDING
BToHAttK HATTEttlK8 -

WKLWNO
. ' i

Fftl R WEKKH' FREE TRIALTO 1NTES-- .
TIG ATE OCR BTHTEM OF MAKING AUTO,
MF.CHANICN. 50 KIHCOUNT TO THOeB
MAKING APPLICATION VXFORK "TER. 1,

OUR RTI'DENTS KfX'KlV K BOTH TEl'H-M- l'

41. AND PRACTICAL, TRAINING UN Ti

RVKRY UKPAKTMKNT. .i
MEN GET1 38 PER CENT

DIHCOCNT. BTATK ALIXIWR $2BvPEv'
MONTH WHILE TRAINING APPLICATIONS
WILL BE RECEIVED AT OUH MAIN OF-
FICE. 707 HAVVTHoHNE AVE. TAKE MT.
SCOTT OR HAWTHORNE CAR AT 8D AND
AI.DKH 'To S0TH STREET, OR OAU. AT
OUR DOWNTOWN OFFICE, 124 N. STBi
KTKEI.T. 1' BLOCKS fUOM UNION CfcPOT .

ENTRANCE. . . y .

CATAI-OOUE- FKEB. , .
BCH'w'L AND OFFICES WILL BE CLOSED

CHU1MTUAS DAV ONLY ' . jV

Hempflalirs
Trade Scihools, Inc.

Typewriting, eomptoaetar, bookkeeping and all
other modern business eourse. Day and night

' school Alkky bldg., Sd and Morrison, Main 8:14.
GOINfl East or South? Household good (hrnned

at reduced rates; moving snd packing. Psctfla '
Cistt Forwsrdlng Co . 408 Hwyt st. Bdwy. 708.

"HELP WANTED FEMALE 't

. PERMANENT
POSITIONS FOR

YOUNQ
WOMEN

ADDITIONAL TELKfHONE
ARE NEEDED. DUE TO

'ONRTANTI.T INCREASING BB
UCIREMENTS OF SERVICE.

PREVIOUS EXPERIENCE NOT
NECESSARY.

BEOINNER--S PAID WHTT.B
LKARNINO. INCREASES OIVEN
RKOUI.ARI.Y VACATIONS WITH
PAY ALLOWED.

EXCEL I ENT OPPORTUNITT
FOR ADVANCEMENT TO HIGHER
BALAU1KD KtHlllONS.

APPLY AT
TELEPHONE COMPANY

ROOM 801. till I FrX MIR.
TF.IEPHONE WUfl.DINt; v

PARK AND HAK STUKUTS

EXPRRIINtED girl for seda fount sin work at
our Irtington store. 18th and E. Broadway.

Apply at our Northern Pacific pnenucy, ana
and Morrison. Stout Lyon Drue Co.

TOITNt. active lady for salesroom, also trong
gin tor nutting a and io-ib- . parkag poaluy '

food. Akfjtr C. H. Rutled-- , 146 2d at
WfUffA or gtrTlor ilghl housewora7"IlidttTtA

Phone 318 82.
EXPERIENCED dres finlsh7rSdS Columbia

Dklg.

WOMAN for housework.' ChrUtias. Scientiat pr ;

ferred. Phone Sell wood 1478.
GIRLS wanted. PortIn3 Paper Boa Co.. 93

Front St. .

wTffTED Comnetant girl to do shopping. 409
in leaner mag.

(PANTED Toung irl to help In groceri torew
ais r. istn, oomer Tnurman.

HELP WANTED MALE
AND rEMALB It

PORTLAND BarberVollag. pi ' twa while

secnre'l. 18 N. 2d at
MEN. WOMEN, learn barber trade; wage, while'

learning, position guaranteed. Mgr. 82 yea,
experience. Ore no Barber College, 288 Madlaoa.

SALESMEN WANTED SS
TWO experienced candy salesmen with machine.

city territory to tell Imiiertal candy. Call at
808 Oak t

SITUATIONS X ALB S
MECHANICAL engineer want position bi city..

Wide exnarterine In mechanical enatnwartnav
motor expert (awilln)v Can handle stow or
need car to perfection. Finished gan part in-
spector and inventor. Can furnish racoramanda-tion- a.

Married. Home In Portland, Or, AeV
dress Caorge A. Mulr. R. D., B.( 618. PoeV
Und. Or.
EX SOLDIER, named, wish steady pnitJoa

a farm nana: experionceo: no minting, csn
cive beet of reference ; state (alary.
.tottmal .
KXITRIENCKII bookkeeper, elderly, would civ

efficient service for small aalanr. watt ret- -
erenre. Jottrnel.
OWNER baa a fleet of trucks and looking lor

hanlinc contract would be pleased to bars aa
Interview Address 14SD Hleslsslrml V.
FOR pointing, paper hanging and Untlas cati

Tabor 8298.
CARPENTER and cabinet works estiasataa

given: lo ihingllnc Bellwood 282S.
ROOFS Beshingled and repaired, work , goar

snteea. eacbm. fnrtn gat loi. -

FOB plowing or xcvtlng aad ganecal team
worn eau xaoor 4X7.

DRt'ii CLERK : had several years' axporsanoa.
Wondlswn 4850

POSITION by experienced middle aged aaaat
watcuman or )nitor. iiwr siss. -

EX SOIJ)IER going to chool wU worh, 4mf
kind, evening and Sato mar. JooraaL

EXlPxtftf daTrymaa or teamster waota workT'
880 Sth t. S. Main 127.

BOY waau job la garaa to lain trad. Ataia -

1287.
RO0Fs7eplrd, roof made waterproof. Paoaa

Tabor eaoO. BeUwood 980.
CESSPOOLS dug and eemertt work. Col. 79T.

SITrATI05S FEMALE . I
MIDDLE aged tady w'ltb girt would Eke pot

tioo u hoUMkeeper: day work, eookinc of
any kind of work. Address 4800 92d at. Bw EL

Portland. '

BRlCHT. energetic woman, experienced In aeversj
lines, wanu position. Phooa Broadway 8887.

ETTtTHEN walla wsihed. windows cleaned, floor
wssed. Beawmable. Paona Maranall Za.

tTPERIENCED woman wanu abort hour of
Am T.tAf iSff J

WANT-H-
ght work, 8 day each wfcTatm.

V'tsrs, m. 1 g t v. p. c.
WANTE5-D- ay work by middle aged colored

woman; 40o per hour. Woodlaw 4780.

DBESSM A KINS 48
ALTERATIONS, tefttting and maktoa of ssdiM

garment, reasonable price) .work guaranteed.
J. Reubm. Ladle' Tiilor. 40s busb um aid.
PLAIN sewing neatly done; aprons a"apecialty. '

Tabor 4870. j ;

DREASMAKJNO
Can Tabor 097.

Dunning & McEntee
feroadwa and An amy at. tjidv Asui-Un- t

Pbone BrortwT 4SS
DOWNING 4t MeNEMAH. successors to Wlhoe

V Rwaa, atuHnoB. at K It. Imnttoa
eTWrict. Bast 4

MOirtTMEXTS

Portland Marble Works
aSS 4th t. opp. Oty 4UII. New Bros.

i7' ? p err, at map son
i,ost asp romp i

fHE foUowtni articlM has bees found an rar
of the Portland Railway, l.kfht V Power 'o.,

Jan. S: Two hsmthaf. 'J pins, rltlf. her. InUe.
8 eloees. beok. 2 suitcase. 8 racks, bnt.
muff. 2 lunch brae, map, rsks. Jan. 4 : Tbrcpun. stch, 4n. hut tot , S jocs. I pt. alci,
4 nacaae. lunch boi, 2 suttca. 8 umbrella".
Ownen may ebttia pniperty at Ftrsl and AMer.

LOST A mtr ln Fulton line. conUlnint
wions.T nd b bw. or between Vlrairtt and

font of Florida: belonamt to Mrs. Henry Butaer.
Addre - hnue bnst, fout ol Flnrtd it. Heaaid.
Phone Main 8198.
PARTY please rtum pune fottml in Meier A

Frank' to lost and found de . lh floor;
can keep money, no question tsked. I snt
door key.
IOST-l7- n tn flit naoer' mmtsr: left for work

Monday morning from 685 Nnrthrup, walked
up 20tb At. to Jsffir-o-n: need it badly to pay
btib: reward. ftroedtsay 87S.
FtM'NDrBuridle ef rugi. - Owner " ean Itav

by identlfjlng Kl ping fnr d R.
yt Minkler, 2011 Msin St.. VsncouveT. Wsh.'
!.OHTBlsrk silk ecarf arilh gold linliTa m""fuB- -

set. theatre. Finder plase call Msin 7PN .

reward.
UIST fsctagen snspe gold writ wtch on rib-

bon band, in ot near Liberty theatre. T

bor84J8.
AfTO side eurtaln was lost near ;rand sva. and

Rumside bridgs. Finder please , return -- to
Benson I'oly. school. Hrwsnt.
L08Trrymetai"pTnr Tootne "crosr valued aa

keepsake. Return to 680 Linion ave. N. Re-

ward.
LOST Boston male pup about 7 months old;

will pay reward; lot around 28d and Usr-slul-

I'how Main 1SI5 r nLlr
1AIST nick handbag.' VFfiwTdrug" itor or on

Miwisslnpi av. car. mntalning money and
key 8884. Reward
LOST Fo Terrier dog on road to f ronldsls;

"Buster" an collar Little girl pUy dl.
Call Mtlw .'408.
LOST By idut. 8H in n Van

couver or I'ninn svc. snd Brysnt. Kinder
plea call Wdln. SB 46 and receive reward
LOST 1 pair of glasses annf black f"lndr

call F-t-st 5970 nd recetve reward.

IXiST ierman-Belaia- n polio dog; color, brown.
Rward information or return. Msin 6076.

FOrNDA frsternK i pin. For Informstlon
telephone Tbor 7748.

BELT WA3TTED MALE 1

San Francisco Offers
Skilled Mechanics
Steady Work

The Shlpytrds and Comrseretai Bhops of 8n
Francisco and sdiacenl cities, which were cloed
October 1. 1919. by a. eeoeral strike, which
(till ctlita. Mopeoed Novefabef 24 on the "Amer-
ican." or "Open r)h.." plan.

Announcement wa mad to the men that 10
days would be given them to return to their
employment; that if they did not return per-

manent place would be offered to workmen
from ether tocalttfra. More than 19.000 men
ara now working. Wa nsed mora, and posi-

tions are now ottea to auay thousand men at
Ltbe following basic wages:

Molders, Core Makers, aiscnmist. snip rio-
ters. Boilermakers, Riveter and Culkr, HO

cent n hour; Pattern Makars, 94 cents; Cop-

persmith, 86c Position open to experienced
foreman and aaebtant foreman at advanced
rates.

Yards and shops offer steady employment to
qualified men Union or Nonunion without
dcruninaUoa.

Good wags under excellent living condition.
Cost of living lowest In the country. Cllmste
make it possible to work 965 days In the yesr.
Good schools; unequaled elimate and healthful
place fcr children.

For further particular apply

Metal Trades Clearance
Bureau

228 Sheldon building. San Frsnctsco. Cel.
2O0iX)GGE!lS vVANTtD

fo man Ixyal Legion loggers and Lumbermen
oampa when they resume operation th Urt
of the year.

Go today to tha 4-- L employment of true.
naitr and list your occupation. "Only Ameri-
cana sir aliens willing to declare their intentions
to become such and erho believe la jar govern-

ment are resists red.
A'J0

MILLWOHKEP.9 WANTED TO
ItEUISTEB.

4 L Employment Office
80 Third t.. Portland. Or.

WANTED Two farm hands, steady employment
mostly team work, men with families

house furnished. Do not write aut-om-

end see at one if interested W. J. Turnidge.
Talbot. Or.. Orefon Electric railroad. Telephone
Jefferson 86 F 22.
WANTED Live wire furniture salermerf for

Portland firm. Must be thoroughly eiperl-ence-

In" new and uied houehotd goods. Htesdy
posltioa for the right man. Stat age. experience,
salary desired and reference in first letter.

Journal.
WOOD working foreman, thoroughly familiar

with wood working machinery, capable of run-
ning wood working plant; none but experienced
foreman need apply. Wood lawn 1480.
MAN TO TAKE contract to break 800 acres

sod with tractor. For information write Lock
Box 2ft. Efiterpri, Ore.
WANTED a painter, one who can paint n3

stripe safe, no other need apply. Norrt
Safe A Lock Co., 10B 2d st.

TAILORS. ATTENTION
Strik still on In Portland

LOCAL No, 74
MAN AKD WIFE to work on ranch. Steady

Job by the year. For further particular
wrtte Bos 28, Eitterrirle. Ore.
WANTED Boy to deliver package" ard" aett
. in store. Apply Detmer Woolen Co.. 14
Bth st.. Sth floor.

WANTED A car washer. Lounsdale gsrsge,
1 6th and Washington.

WANTED Woodcutter, 82 pr cord. 189
irlmm v.

WHEV you need help. Call Bdwy 2f3B.

HELP WASTED M INC. 49
HAWfBfiRNE ATJTO SOHOOt 'Df C

482 HAWTHORNE ATE.
A UTOMO R ILE, TRACTOR AND AIRPTANE

MECHANICS. EXPERT VL'LCANIZERS.
ACETTLENE WELDERS AND MACHINISTS
THAT HATE BEEN TRAINED IN OUR
SCHOOL ARE IN OEM A Nil KVERIWH1CKK
AT BIO WAGES. WE TKACH THESE
TRADES IN A FEW WEEKS' TIME. SO PER
CENT PRACTICAL WORK WITH CLEAR.
UNDERSTANDABLE LECTURES AND DEM-
ONSTRATIONS BY EXPERTS. THE STATE
ALLOWS MEN 828 PER
MONTH WHILE ATTENDING OCR SCHOOL
CALL, OB WRITE FOR CA TALOO C E.

SPECIAL HOLrDAT OFFER
To aphold holiday traditions w offer an

Students making application for oar regal r
anto and gas enain conrse, a present of onr
si tension oonrs la battery work, or a 888
credit oa our extension eottra in electrical
work. If yoa are not prepared to entar now.
yon can make a amaU deposit end arrange for
later data of entry. Call or write lor farther
Information. School can be . tawpected Week
day from 10 a. m. to 12 noawi.

ADCOX AUTO AND OaaS ENGINE
SCHOOL) . ' ' '

CNtON AVE. AND WAiCO ST.
ADCOX AOTO SCHOOL

CNION ATE. AND WASCO STREET
THE SCHOOL THAT'S DIFFKBAUfT

ONE WEEK FREE
To iavestltat onr aystent of teaching sntos.

tractors, ga ngin, anto electrical aad battery
Work. State allow discharged soldiers aad sailor
825 pet month white attending aehooL SPE-
CIAL ELECTRICAL COURSE FOB ATJTO
MECHANICS.' DAT AND NIGHT CLASSES.
CALL OR WRITE FOB 100 PACE CATA-LOgP- E

FREE. ASK FOB BOOK Wo. SB. ,
" NEW NIGHT CLASS

THURSDAY. JANCART 8TH,
ADCOX AUTO AND OAS ENGINE SCHOOL

UNION AVE. AND WASCO ST.
Ton are invited to Inspect school aad atfull information Monday evening. January Sth.

8:90 to 7:80 p. m. .

LlNE'SBUSINE8ritX)CCICet. " lkliplni.
stenogrsphy, aleil aarvtea, ecretarHl, special

oanrws. Expert teacher: day aatd ught; ea-r-U

now. Broadway 80SS.
VTMitTtrin ASSURED

EVERT GRADUATE Ol B Ell R

BUSINESS COLLEGE. PORTLAND
Enroll any tha. Telegraphy, etcnography,

banking, awokkeepiag. secretarial. Fre catalog
, taiAaij TELEORXPRI -

Toaat eaea fad women wanted. OsB 484
Railway Exehaaa bids. SpUodid epportnnlty
to Mar a-- U paid prof ion. Frse axsakioL
BUwy yeiegrapa inatitwte.

EAST SIDE OOMM ERICAL sfflnnt
Hlea Bcftn Bwekel'a privat aeatoel: Indlvtd-a- l

trxrtrwrtiott 122 H Grand ava. East 427.
BOCET MOUNTAIN. TEACHEBSrA6 EN CT'
Frjak W. Welle es asst. 8taU Soot., mgr.

M. W. Bank bkla. Taarhars Placed neosaotls
TATECFTSHKR Teschrs" Atey Free regav

TraooM. ' aians i. prcaawsy pwa.
OREGON LAW SCHOOL, Allak bkU-- . Sd and

Morrleoa. W E. Bfehardsoa, see Maia 77.

On account of expansion tn their busi-
ness the Wilcox-Hay- es company. Im-
porten and exporters, with head offices
in this city, have found It necessary to
open a branch office in Seattle. & S.
Yeaton will be In charae of the new

I office, which will be located in the
Arctic bulldlnr. f

ArCTiOW SAI.K TOMOHItOVr
AT VVII.SON S AI CT1UN UOlsK. Sd

t. 8le at 10 a. m. .

MERTIIVO JIOTICES 41

CAMP sseets eeerr Wed-arKl-

eeealnc la Iff. O.
W Temple. 11! 8 J 1th at

CAMP 41 AU asaobrs requested to
stlcad. Vfcttorn sreleome.
H. H. DREW, C. C
HERMAN acUAOE. Olerl

TTTwTrtbRNE t:obtit " kd.' '
1 i i .

A. F. AND A. U. Slated
ennsnnniaatien this (Tuesday)
f'tnlni at 7:30. Business pi

fn mm, kfAr ik uia.
tree, followed by a sncial. Visltini br-th-
wel-o- i. c. F,. Mil, 1. KB, Bee.
MDI.TNOMAH CIRi l.K Nbr744. KeWbort of

WoMl-ra- ft and W.Ufo cainp No. 65. W.
O. W.. will hare Joint lauiltioa at the Neiah-bo-

of Woodcraft hall. S4 Taylor street Jan-
uary. S. 1920. AU members rr requested to
be present and the public Inrited.

MTRTLE COOVERT. forrpoadet.
PALESTINE LO'rxJESO.riT.

A. F. AND A. M. Stated
communication Wednesday, Jan. T.

k sssa' raar i . &. . arcm. Visitors
welcome. Ariel staUoa, Mouot
Scott car.

W. . TOWN8END. gee.
"w a sTmr,TONor4;F no 48.

A F AND A. M. SUted
mimuniration tomorrow ( Wd-usda-

eenlng. 7:80. E. 8th
nil HunHde. Visitors welcome.

J. H. RICHMOND. Sec.

ORROON ELECTRIC Ooondl. Royal
Arcanum, will meet this (Tuesday)

erenins at S at Mason to Tempi. All
aiembsrs invited. U. O. Ball, secre-tary. SS& E 10th mtrmmt

("FBAM ASSEMRLT: I nited Artisaru will hM
their innUllation of officers at the Multnomah

hotel assembly room nest Tuesday night instesd
of the K. of P., as formerly announced. Afterthat they will msst at the K. ef P. halL 400Alder U. cor. of 1 1 th
HKAR VE. Hear Ve. 'deta of Orenn As-

sembly n. I. United Artisan, will fir a
card party and dsnc Tuesday eenm. Jan 6
in VV. O. W. Temple. 128 11th. thtnclna altcTening. Zurfluk a Urchestra. Come, hare a
jtiod time.
FMBf.F.M JEWEI.RT a speclslty; buttons, pins,

chsrma Jseser Bros.. 181-18- 8 Sth t.

DEATHS ASP KPN KB-- 1,8 7t
8TEKEN8 At the residence, 215 ETTorr

su. Jsn. 6( Wllbelm G. Stefens, sted B
year.: beloved husband of Amelia StefensT
fs titer of Mrs. Ron Walker ef this city, Aucuet
Ntefens at Camp Iwi. In the serrice of the
V. S. A. Survived also by three daughters
and one son in Denmark. Funeral services will
be held Wednesday. Jan. 7. at 2 p m., at the
cnepej of Miller aV Traeey. Interment at the

cemetery.

RADFORD In this city, at the family resl-den-

at Garden Home. January 6. Mary J.Radford, aaed 78 years, mother of wniu tRadford and Mrs. Alice R. Tauner of Bioora-ingto-

m. ; Thomas W. Radford of Colorado
Springs. Colo.; Mrs. Emma 8. Hall and Edith
V. Radford of thi city. The remain are atFinUy's, Montgomery at Fifth. Notice of

hereerter.

REFFUNO January 9, at her laU rsaldence.
418 Orshsra avenue. Paalins Reffling aged

84 yer, beloved mother of Mrs. Julia B. L
Roy and Mrs. J. Hansen, both of thi city Fu-
neral service will be conducted Wednesday, Jn-usr- y

7, at 2 p. m., from Pearson undertaking
parlor. Ruuell street at Union avenue. Frieods
invited. Interment Roee City cemetery.
DA Via In this city, at the residence of his

daughter, Mrs. Peter G. Nealand 7 K. 221 stN.. January S, Willtam U Da via. aged 81 years,
husband of Mrs. Henley Minor Pari, father of
W. M. Dvi ahd Mrs. Peter G. Nealand of thla
city. F. W. ttevi of Broekfield. Mo. The n

are at Finlsy's. Montgomery at Fifth
N'oUes of faster! hereafter.
HIOGINS Jsnusry S. st 81 Vancouver ve..Them Higgin. kged 83 yers, beloved hn-ba-

of Mrs. Mai Higgin end father of C. L.
Hlggins. Fuaeral services will be held from
A. R. Zellar Co.' parlor Thursday. Jan., 8, at2 p. m. Friends sre invited. Interment Rose
City cemetery.

DOUGHTON In thla city. Jan. 8, H.rshDoughton. agd 82 years, late of 690 Hood
St.. beloved mother of Mrs. Dora Hamilton andMrs. Robison. Funeral services win be held
Xy2,1!?(UTi 7 ,t4 :80 p- lB " chapal

A Tracey. Remain will be forw.rdedat 7:10 to Spangle. Wash., for intetsnent.
LINNKBEHU At his lata residence, 1229Kirby t.. Han A. Mnneberg. Remain re
at the reaidentiai parlors of Wibon A WilsonKiUingworth ave. and Kirby it. Funeral notic later.
SCIlAMBT Rti In this city. Jan. 5 gamuel

ftehamburg. aged 29 yean; beloved (on ofCharlaa Schamburg. Funeral notice later Re-
mains sre at the residential parlors of Miller ATraeey.
HABBIN At his late residence, 888 East

street north, Joseph Thomas Harbinaged 61 years. Funeral service will be held stP. U Lerch undertaking parlors tomorrow (Wed- -
- p. m. r nena invited

BAKTHEN The fhncral services of th lateNick Barthea wiU be held Wedaedsay. Jan-Pw-

iL' m e FlDlT'. Montgomery atFifth. Friend invited. Interment at Mttltno- -
mait cemetery.
ALLEN The funeral servies of the lata M. H.

oine Alien wui oe neia Wsdnesday. January
7. at 230 p. m . at FirOey'.. Montgomery atFifth. Friend inrited.

: fXOBlBTgf

LUBLINER TWO toresWe strive to Pleas
512 0r"fn- - bt. Bdwy. and Park. Marshall 287

mrriroTi, rPTianq ttoiel. Marshall 788
CLARKE BROS., florists, Morrison st, pet 4thand Sth. Pbone Main 7709. Fine Flower
and floral deiaUs. No branch stores.
Martin forbes CO.. firu. 354 .

ington. Msin 289. Flowers for all

Chappell's fl'V 118

Max M. Smith WslrTH ST.
LALANE OPPOSITE POSTOFFICE. Flower

For at oeeaiiona. Main B48.
TONSETH floral CO., 287 Waabtngton at.,

bet 4th and Sth. Mam 8102.
THE PEOPLE'S FLORAL SHOP. 248 Alder at.

FTJJTExtAIS TJIBECTOBS

Edward Holman & Son
Funeral Directors
THIRD AND SALMON STREETS

Main 807. A 1611
Lady AssisUat

J. P. FINLEY & SON
Progressive

FUNERAL DIRECTORS
Mn MONTOOMERT AT-- FtFTH-- q-l 899

F S. DUNNINd, INC.
CHAMRFRa m
raam Director.

V

9dt H.9Kb r114K

A. p. Kenworthy &. Co.(AS.Stas a.n mm m . .Wir '. r.a,
MciEflTEB EILKllS. foiseral parlor, with allof a Itome. ISth and Evnwt ats

S-,- F. Lr. Lerch ig
. W. GABLE V CO :

. JNeeo to W. H HaaslMnw
iF7ir as, nnmn Phtm. T.W sat
Hll ilACKT.itedependm nnee, R.
Washtneton at FT, Msn 91
W. IV BYRNES .--t

Breeze & Snook T. 1288.
tnT Betmont st

A. KsZeller Co VSWi.
ave.

61flUralt7NTF.aTAKlNO CO. Bala 4182UACWCSj.jj; CoV. Third aad Clay

second nooet
NORTHWESTERN BANK BUR-DK- iS

Main f4

WE OWjST 15D OFFER

$20,000.00

City ofSeattle, Washington
5

Municipal Light & Power Plant Gold Bonds
Sated October 1, it 18 Dae Serially as Below

PrlncIpsJ anl semi-annu- al interest. April 1 and October 1. payable atthe Fiscal Agency of the State of Washing-to-n in New York city or through
the offices of Cs.rstens V Earles. Incorporated. In Seattle, San Francisco.Portland, Spokane or lxs Angeles. Coupon Bonds, with privilege of regis-
tration lKth aa to principal and interest. Denominations S1000.
We Sammarlse the Followiag Salient Featares:

1. These bonds were issued to provide funds for making additions, bet-
terments and extensions to the existing Municipal Light and Power Plant.

2. The Supreme Court of the State of Washington has held that inter-
est and principal charges on these bonds are a first lien on the gross reve-
nues of the entire system.

S. The principal and interest on these bonds, together with $2,640,000outstanding 5 bonds, a total of S3. 890. 00, are payable from the cressrevenues of the entire system, which have averaged for the last five years
over six times annual interest charges. For the first six months of 1919
the revenues were 1984,744.00. or nearly ten times Interest charges for thatperiod. v

4. Since the people of Seattle voted to construct a light and powersystem in 1902, these properties have been operated at steadily increasingprofits and now constitute not only a valuable but revenueproducing, asset to the city.
5. The present estimated valuation of the municipal light and powersystem of the city of Seattle is 110.539,048.00.

rSsfflS Freeman
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a. a. "ADMIRAL GOODRICH"
Sail from Fortland 9 p m.. January 10.

for North Rend, Manhfteld, Kureka sad San
Francisco, connecting with stesmers to Los
4n-l- e nd San Dieto.

TO ALASKA FROM SEATTLE
S. a. "CITY OF SEaTTVK"

To Juneau and way posts, January 8.

TICKET OFFICE. 101 THIRD ST.
Freight on. Municipal Dock N. a

Frtoo Main SCSI
FA0IFI0 STEAMSHIP OOMPANV

AUSTRALIA
HEW ZEALAND AND SOUTH SEAS

Via Tahiti and Rsratosfa. Mail and Passentee
Service from San Francises Erery 2S Day.

UNION AS. CO. OF NEW ZEALAND.
tSO California 8U, San Francises

Or Local Steamship and Railroad Agencies.

NEW TO DAT

L E T,c SHIP TOU

'

A

8ECTIOXAL GABAOE. fou can set
It up In a few 'hours. Send for Uiuav
trated circular.

REDIMADE BUILDING CO.
815 B. 11th hl Phase Kaat au

Pertlaad. Or.

Send Us Your Old Carpets
(Wa Call and Deliver)

Old Bart and Woolen Clothlit.
Wa Hake ReTerslale. Haad-Were- a

FLUFF RUGS
Room Siaev Fluff Ruga,

- Woen. $17.50
Sag Bag Wovoa AU Rtses

UaH Orders Sesd for Booklet.
Feathers Renorated
Carpet Cleaftnc

9x18 Bat's, eUaaied Cleaaed, ILA
WE8TEBN FLUFF BCO CO

14 raloa Are. 5. Pboaei East 6ill

WE OALL FOR TOUR OLD CAR.
PETS. RU08 AND WOOLEN

CLOTHINA.
Wa suae Beautiful Hans Wsesa

FLUFF RUGS
All Week Turned Out Promptly.

Rup Woven Alt aixee.
aiall Order Send for Booth.

Carpet Cleaned. Laid
and rumted.

NORTHWEST RUG CO.
1S2 EAST EIOHTH ST.

PORTLAND RUG COMPANY
MANUFACTURER OF

FLUFF RUGS
THERE'S A DIFFERENCE"

WE WEAVE ALL SIZES IN BOTH FLUFF
AND RAD RU8. LET US OALL FOR
VOUR OLD CARPETS WORN WILL BE

RETURNED -- PROMPTLY."
MAIL ORDERS OIVSSJ PROMPT

ATTETION

WE CLEAN CARPETS

PORTLAND RUG COMPANY
1ST! EAST 1TTH STREET

Peer C. Either Paeifle ee Hem
J

TO GET TOUR

WESTOYER TERRACE
HOMES1TES

You May Phone. Call on, or Writs
HAROLD JFXGCK, SeerfUrjr
ISTEKS ATIOlf Al BKALTT

ASSOCIATES, Owner
Phones Office, Mar. 630 ; Res.. East 1199

1307 Yeon Bid;.

STORAGE SPACE
laregtlrata Oar Plaat aad Rata

Way assuma axpanatva leases unttar
preaant falajb Obata?

CLAY 8. MOE8B. IXC.
Draraca BBS Blarafa.

Iftft aa eusBB. PSaaa Bdwy. 14.

Book U-BOO- Book!
tB.e sjew b)4orb
4MI ALL SUSWCCTB
AT PRE-WA- S) PRIOtS

. VE BUY SEOOMtv-HArl- D ssOOKB

JOHNSON BOOK STORE
'Bs AH Br MIR BTS. . '

SIRIAL MATURITIES
se.ooo Oct. 1S27
sa.ooe " 1S2S
S2.000 s" 1881

$3,000 Oct.
PBIOI. PAR AND

Carstens & Earles, Incorporated
J 1

A
W V. 8. Sat. Bask Bldg.

JtMIt'SlltlltlllMSiltNIMillllliHIIlllll.lllW

Where
Are Your

Valuables ?
Unless they are tucked away

snugly in a modern safe deposit
vault, you'll ' probably have to
stop a moment to remember just
where they are or where they
war the last time you aaw them.

You've frequently looked In vain
all through a trunk or a desk for
a valuable paper that you espe-
cially wanted. NOW, HAVEN'T
YOU? When the fire occurs
we hope it never will but if it
should, won't you feel a lot bet-
ter about it if all your valuables
including your fire insurance
policy, are in our fireproof
vault?

,You' can rent a box from us for
a whole year for $4.00
down your valuables and put
them in today.

The
United States
National Bank

mmmz k!
f eTKV '

...T - t r -1 9 I

if Hit wr.turn

mm
r,i . ' 1 1- -

mm
1 1--

i p.
a 4

i r 1r M

5

hlVh
Hima

i

m
11 I Sixth and

-

1 Hi i

7. V r 'V7

a

ANNOUNCEMENT! I

B

'

We have takna over the leased wire service of E. F. Hutton &
Co.. members of New York Stock Exchange, Chicago Board of i
Trade. New York Cotton Exchange, and several other exchanges, I
and are prepared to furnish unexcelled quotation and information "
service from all markets. I

The Portland office will be under the management of Mr R P
Effinger. who has lohg been Identified with the business interests "
of Portland. ?

Our firm has been established 2 3 years, with offices in Seattle I
and Tacoma, where we also specialize in the local bank, steamship
and industrial securities. ?

You are cordially Invited to call or phone us for information or I
quotations on any security in which you are interested.

f m
. m

HERRIN & RHODES. Inc. S

ESTABLISHED 1896 f
STOCKS AND BONDS . I

201 Railway Exchange Main 283 1

Stark Sta. I 1

j
TllilliHMSnMlllSllSllBt!SllSUSUllS!!tl!S!lSHllSHS)ieuS'itl!S1l!tUiulniil;)SIui.illlltltSlIllilIlltisnllti1BIIBltSHtMBi
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GOVERNMENT, CORPORATION AND MUNICIPAL

BONDS
TO NET FROM 5 TO 7

PREFERRED STOCKS LOCAL SECURITIES

ROBERTSON & EWING
207--8 NORTHWESTERN BANK BLDG.

I a
bp ''a : x ..'('.' i i - sv t l

FURNISHED ROOtH FftJYATS W

FAMILY ,
- T

TWO leepir rooms, j 82.80. 88.00 per weak.
408 4tb t. ,

,' ' -

FCrN ISHKD rooms for rent. 878 V Keti Mill
or fthone East 1047.; - "

,,.

Sili'E inxie hedr'torit aod
' large garage. The

Signature. East 7Sd0. h -

KlCEt.i-:- .
f qrne-he- . tip Uirs front room, geniie-mi- n

preferred. 842 t,h st. -

. . t (Oowtirrued aa faHowInf Page)
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