| General Manager
. Hand in Reorganizing Com-

Y »

mission’s Work After War,|

——

Rebuilding the organization that
was somewhat disrupted by the
taking of officlals for war dutles,
James H. Polhemus has reported to
the Port of Portland as engineer

" and& general manager of the com-
. 'mission's activities. .

During the war Po us was gen-
Dt eowpeny. of Masehtiod, bub
g ‘o gld, bu

: to that was stationed in Portland
ety 5 number of years as & govern-
© . ment engineer. From 1911 to 1915 he
was In ebarge of the work of conatruct-
ing the Celilo canal above The Dalles,
and from that time until ennrrln;-thtn
b at-
e o toe Frew Eoversimim i
of Oregon and supervised dredging op-
erations at Coos Bay. Hs went to the

e sty 2N
" Pothemus has mot yet lined himself
up on all the work of the commission
and plans spending the mnext week or

- two In studying the situation.

John P. Doyle, who has beegn assisi-
ant seoretary of the commission and
scting general ;u%mgimdm; since tult:
resignat! ., B, who wen
the ondias ¥l l':-l:'w;n.wu.tl:m in
chargs of stesl construction, will re-
main asaistant secretary.

Mr, and Mrs. Polhemus are reslding
tamporarily at the Tudor Arms apari-
ments.

MANY SHIPS MAKE RIVER

Aetiyity of Lumber Schooners and
Other Craft is Seen.

Such a procession of lumber schooners
and other coasting craft as entered the
mouth of the Columbia river in the last
24 hours has not been equaled In sav-
eral according to reports recelved

~ at the Merchants' Exchange from As-
toria today. _

First was the Ross City, which ar-
yived Sunday morning from San Fran-
elsco with passengers and freight. At
11 o'clock Sunday night thee¢ Klamath,
for 8t. Helens and the B. H. Meyer of
the MocCormick lne, for Cou street
dock, passed In. About 5 o'cldck this
morning the Dalsy Putnam '‘for the
Eastern & Western mill, Portland, the
Bhasta, for Westport, and the Johan

. Poulsen, for Westport, passed In.

At midnight the Nome City of the
Charleg Nelson fleet, with general
freight for Albers dock, reached As-
torin. At 8:230 this morning the Jarinto
of the K. Wood lumber fleet passed
in, ahead of the Multnomah, also
scheduled for Couch street.

The tanker W. F. Herrin also reached
the tlver Sunday and the Hammond
sachooner Santiam arrived In ballast for
Tongue Point.

The schooner Inca, with 1,200,000 feet

lumber loaded at the Eastern &

] mill, left out from Astoria

* shortly after 10 o'clock this morning,
heading for Sydney.

NEW DRYDOCK NEEDED

Dollar Says Work Goes to Seallle That
Should Come Here.

- "Portland, by all means, should bulld
B 15,000 ton capacity drydock,” sald
- Melville Dollar, son of Robert Dollar,
" steamship owner and operator of San
Franclsco, who was in Portland Sun-
dl_& inspecting the schéoners being
e i by the Peninsula Shipbullding

comgany, \

“One thing lacking In Portland's ma-
rine equipment is the drydock,” Dollar
sald, and this was shown by the fact
that the small one now In operation at
8t, Johns is always rushef with busi-
ness and therefore Inadequate
~ Bubstantiating the point, the steamer

- Grace Dollar, coming from San Fran-
glsco to Portland recently, lost a pro-
_peller blade off the Oregon coast. Be-

of the cramped facilitles here;
the Dollar was wirelessed to go Into

. Beattle, where she was ralsed on the

Skinner & Eddy dock.

“That job might just as well have

been done here and the $9000 spent
ve come to this port,” he sald.

was especially well pleased

the St. Johns terminal, expressing

his bellef {that it was the finest dock
esquipment possessed of any city along
. the coast. Especial comment was made

" about the width of the dock and the
. fact that rallroad cars were being load-
. +od alongside the ship.

“The worst obstacle to Portland's
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ently hit & rock  before
does not seem to be

The Metlako runs bstween Portland
and Keiso in the service of the Kelso
Transportation company. In Portland
its terminal is the Taylor street dock.
The Lewis river trip is made times
waoekly. A. E. Hayes, manager
line, has made headguarters at Kelso
for several monthse It was sald at the
dock that the was expected in
today for examination and repairs

Lecture on German Trade

Harry®Hibschman, Spokane attorney,
who is an authority on trade conditions
in Germany, and who was a lecturer
with the American expeditionary forces
in France, will speak t at the
headquarters of the erican In-
stitute of Banking, 422 Oregon
buliding, on the subject, "Om.ln
Pre-War Trade Tactica.” This ure
will be under the auspices of the
JAmerican Institute of Banking, but
will be free and open to the publie,

Auditor Is Transferred .

R. H. Overstreet,
auditor In the local office of the di-
vision of operations, United BStates
shipping board, for almost two years,
will leave Tuesday meorning for Wash-
ington, D. C., where he has been trans-
ferred to a position In the office of the
general comptroller of the same organi-
zation, ,

Position of Ships 3
North Head, Jan. 5.—Positions of ships
at sea, as reported to this station by
radio at 8 p. m,, Jmu.lryh::

Ernet Meyer, Han Franciso for Portland,
10 miles south of Columbia river, .

Klama Ban Fmncicso for Portland, off
moufl of Columbis river,

News of the Port

Arrivals January B
Klamath, Am®ican steamar, from Ban Fran-
clsco for St Helems, ballast; § H. Meyer,
American steamer, from Sam Franetaco, general;
Nome City, Amerlesn steamer, from BSan Fran-
cisco, general; Daisy Putnam, steamer,
from Ban Pedro, ballast; John Poulsen,
A.-é:.rlnn steamer, from San Franclsco for West-
American steamer, from Ban Francisco for West-
fnu. ballast; Multnomah, American steamer,
rom San Francisco, general.
Arrivals January 4
Rose Olty, American steamer, {rom San Fran.
clsco, general; W. F. Herrin, Lnnlm sleamer,
from Gavio ofl; Santiam, American
from Ban Pedro, for Tongue Point, ballast.

MARINE ALMANAC
Woeather at River's Mouth
North H Jan. . 5.—Conditions at the
mouth of the river at noon-—8Sea rough, wind
south, 3 miles; ‘weather elondy,

Tides at Astoria Tuesday

High water. . Lowm v?ar
1:24 o m. 5.2 fest T:12 a. m. 2.8
767 p m. 1.3

12:04 p. m. 10.3 fest
DAILY RIVER READINGS
8 a. m., Pacific Time,
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BIVER FORECAST
The Willamette river at Portland will remain
nearly statlonary during the pext two or three
days except as alfectsd by the tide.

AT NEIGHBORING PORTS

Astorla, Jan. B.—Arrived at 10 and left up
at 11 Jast night—Steamers Klamath and Ermnest
H. Meyer, from Ban Francisco. Bailed at 7:05
a. m.—8teamer Avalon, for San Francisco, Ar-
rived at midnight and left up st 2 & m.—S8tsam-
er Nome City, from San Frsncisco. Arrived
st & a m.—8teamer Johan Poulsen, from Ban
Francisco, Arrived at 5 a. m.—Steamer Shasta,
from Ban Pedro. Arrived at 8 & m.—Steamer
Multnomah, from Ran Fran . Arrived at
8:830 a m.—Steamer San J to, from Ban
Francisco, Arrived at 2 a m.—Steamer Diana,

trial trip, Sdiled at 10:35 & m—
Schooner Inca, for Sydney.

San Francisco, ‘Jan. b.—Arrived last night—
a:mu Tlvanan. lusnﬁ cd;l:;n.b‘it trlwr.

night— Bteamer ver or Portland,

Port San Luis, Jan. Arrived—~Stesmer
Washtenaw, from Portland.

Ban Pedro, Jan. 3. —Arrived—B8teamer
Wahkeensa, from Columbis river.

Astoria, Jan. 4.—Left at 11:830 a. m.—
Bleamer ilose City, from n Francisco. Left
up at 10 o _m.—8teamer W. F. Herrin, from
Gaviota. Hailed 9:30 a. m.—Bteamer Bantiam,
for Ban Pedro.

Beattls, Wash.,, Jan. 5.—(L N. 8.) —S8ailed:
Lyman Stewsrt, for San Francisco,’® a m.;
Punams Maru,

Cienfueges, Ban & m. Ar-
rived, Jatv 4:
11 & m,:

n: from
clscn, 3:40 p. m.; Admiral Sebree, from Ban
l-‘rmdna‘;‘on. m, Balled Jan. 4: Brookdale,
for Ho , 1 p. m.; Gralner, for Vancouvsr,
% o m.: Gray, for Victoria, 7 o. m.; tug Ta-
toosh, towing
clsco, 10 & m.: A 8an
Disgo, vis Ban Franeisco, 11 a m.; Jeffeman,
for southéastern Alaska, P 4. m.; Prince George,
for Prince Rupert, at midnigh

Manils, Dec, 20,—8ailed: Dollar,

26, — Arrived: Chicago

fmﬂvmnnwr.
Maru, from Seattls. Safled: Malsy Maru, for
Atlantic cosst ports, via Tacoma, for bunkers.

Ban isco, Jar. 85.— (1. N. B.)—Arri
Jan. 4% Mendocino, 13:45 a. '::.d‘

Trinidad, Los Angeles, 1:50 & m.;
Los Angeles, 4 a m.; Homer, SBanta Barbars,
5 a m.; Fort Bragg, Gmays Harbor, 9:15 .a
m.; British bark Manurews, Vauvan, 9:20 a.
m.; schooner Edw. R, West,, Nukunalofa, 10:30
e - WY
e ona 28
m.: Tiverton, Los Angeles, 8:15 p. m.; ’“1:._
gator, crulse, 11:10 s m.; President, Seattls,

b L ] .-
Lowering
Living Costs

_Hoover, the great
food expert, says that at
least half of the perishable

uects of farms were lost to
nation in 19183 for lack of
by A

- by paving

{ the |

who has been | ™

Preacher Flays Tendency to M
~ Mockery of Law; Portland Pas-|
tors Discuss Timely Themes:

Frequent ridicule ' attends = the
present day administration of the
law under the guise of ‘“justice.”
Anierica sorely needs a revival of
Justice, therefore, the Rev. Frank
Wemett declared= in speaking at
Centenary Methodist church Sun-.
day morning on “America's Most
Imperative Need.” He sald:

“No doubt modern conditions have
\imposed great difficulties upon our in-
flexible court machinery, for which duse
allowance ought to be made. But the
deeper faoct is that we need impartial
and incorruptible men upon the bench.

“It is generally conceded that the
rich and poor do not stand upon an
equal footing before the law in Amer-

fords plausible occasion® for the propa-
gati of un-American doctrines. Un-
fort » the majority of our judges
and lawyers view the situation with
indifference. Radical changes soon
must take place or theré will be a gen-
eral uprising to right an insufferable
“m.u
. o 9

. The church does not supply what the
18 seeking, according to.
the opinion expressed at Trinity Epis-
copal churdh on Bunday morning by
Dr. A. A. Morrison. That, the rector
declared, is the reason why young peo-
ple avoid church attendance.

“The whole trouble is that the
young people we wish to reach don't
know that the modern church is a
changed place, and that, it s for
them. It Is our present task to make
these young folks acquainted with
these new conditions.

“When I was a little boy I was
brought up in an - attitude *of suppres-
sion,” sald the speaker. *“I suffered
from needless austerity. I often flat-
tened my nose against the window-
pane of my room, longing to be with
the happy boys outside at play. Can
you wonder that children do not love
a home of that sort? The same cold
conditions in our own church life and
in all church life must be watched and
corrected.” :

L] L ] L]

Dr. W. T. McElveen preached Sun-
day morning at the First Congrega-
tional church on “Serving fh Newness
of Spirit.™ He sald:

to us by changing one figure In the
date by which we describe this period
of time. The change muyst in our-
selves. We must be more” alert of
mind, more alert of spirit if it is to be
a new year. This won't be a new year
unless you &re a new you. It (s al-
ways possible for you to become new.
You can always renew your mind.
Man's thoughts determine his moral cli-
mate, and make his life either a polson-
ous malarial marsh or a fragrant,
fruitful garden. Milton expressed that
i{dea when he sald, "The mind is its
own place and can make a heaven of
hell or & hell of heaven." One way to
possess a new mind is to have new
ideas and new ideals, new thoughts and

new outlooks."
e @ @

Unbounded ambition was another of
the attributes of Jesus and nothing
short of the highest and best in life
would have satisfied him, the Rev. Ed-
war} Constant told his congregation at
the” Highland Congregational church
on Sunday morning.

“To such a life as this Jesus is call-
ing us. He seeks to awaken new de-
sires. 'We never should be contented
with what we are. We ought to know
the divinély -born ambition. There
should be a reaching upward and a
moving forward. Better things await
him who seeks them. A stationary life
is a dying life. No man is to be viewed
as a finished product. Character grows
daily. Man is & son of God In the mak-
ing. Without worthy aspirations life
is glmless and profitless.”

Crew Has Fierce 3
Months’ Battle at

Sea. to Save Lives

8an Francisco, Jan. 5.—(1. N. B.)
—A woman, a 3 year old child and
14 officers and men of the .British
bark Manureaw are here today after
nearly three months at sea, fighting
death in storms, barely ,k escaping
sinking twice and, finally, living on
sago and rice when provisions gave
out.

Mrs. R. G. Holmes, wife of tha cap-
tain, and her 3-year-old daughter Cath-
ella, were placed on rations of rice and
sago as were the officers and crew, but
the sallors, holding a consuitstion,
waited upon the captain, as him to
reverse the rations order as affecting

take from their own meager ratio

the benefit of the two. n._ oy
A month 480 the bark was within 100

miles of the Golden Gate, but In a gale

was blown northward as far as Unimak

set sail for here from

She originally
Neaufua October 11 last

“Nothing wonderful is going to coma |

| the

&.LFHM.Ment,mhull.Jm secrelary,
American Institute of Banking. '

Portland chaptet

DOMESTIC LAWS.
OF IMPORTANGE
BEFORE GONGRESS

Congress Convenes After Holiday:
Treaty Settlement Promised
for Early Date.

Washingtfon, Jan. §.—(L N. 8.)—
Congress reconvened today after a
holiday recess, to take up a full
calendar of domestic legislation and
with the settlement of the treaty
questlon promised by the senate
leaders in the ‘“‘near future.”

The business before the senate was
the waterpower bill, which was made
unfinished business just befére the re-
cess adjournment two weeks ago,
‘When this ls passed the Sterling sedi-
tion bill 'wlll be taken up.

Senator Borah (R., Idaho) plans to op-
pose the Sterling bill provision which ere-
ates a virtual peace-time censorship of
publications. The bill gives the postmas-

ter genera! power to bar from the malls
all writings advocating the overthrow
of government by force. BSenator Bo-
rah,objects not to the purpose of the

bill, but the unlimited powers granted
the postmaster general to determine
the existence of seditior. 2
Following the disposition of the Ster-
ling bill, the Kenyon Americanization
bill will be taken up. This bill would
compel the education of llliterate alle

Senator Jones of Washington 1
take up hig plan for the creation of a
United States merchant rharine imme-
diately.

The finance committee will complete
legislation for the protection of the in-
fant ' Industries staried during the war.

The Watson special titee inves-
tigating alleged Bolshe nfluence in
the federal trade commission will be
started shortly, asccording to Mr. Wat-
son,

Victor I. Berger and the Irish ques-
tion were pushed to the front in the
house. Plans wers In the framing by
house leaders to make short work of

‘the Berger contest for a seat in the

house. Representative Dallinger of
Massachusetts is expected to present
immediately & resolution declaring
Berger ineligible to a seat, and ask the
house to adopt it without delay. The
right of Bodenstab, his contestant in
Wisconsin® elections, to a seat In
place of Berger, will be sent probab:y
to the house committee for Investiga~
tion and report
5

Linn County Grange
Elects Officers to
Serve During 1920

ny, . b—As a result of the
nn;:;ba? my J:: alection the following of-
ficers will have charge of the work of
Morning Star and Grand Prairie granges
during the coming year.

Morning Siat—DMaster, G. A. Gefeke;
overseer, H. D. Kizer; lecturer, Eliza-
beth Truax:; steward, T. D. Butler; as-
sistant steward, Rex Butler; chaplain,
Cora Butler: terasurer, A. W. Moreland ;
secretary, Pearl Moreland; gatekeeper,
Frank Kiser; Ceres, Pauline Moreland;
Pomona, Luclle Reynolds;” Flora, Lena
Cox: lady assistant steward, Virginia
Hockett ;: organist, Anna Allen, and trus-
tes, W. E. Fisher.

Grand Prairie—Master, C. L. Shaw;
overseer, A. R. McCall; lecturer, Mrs

A. Laselle ; chaplin, Mra. W. M. Faley;

. H. J. Mcinnist assistant stew-
tard, Herschel Payne ; gatekeeper, Herbert
McLeary ; assistant mwund. E'h A'c.u-

- gecretary, Mrse. Sam Burch res,
et T Pomona, Beatrice Par-
gon: Flora, Hattle TUhrhammen; lady
assistant, Lillle Uhrhammer; pilanist,
Alice MclInnis, end trustees, A. R Mc-
Call, A., W. Cormack and H. J. Mc-
Innis. "

B —

t of Miss Lee Fortmll-
ler'rht: mwnu was announced.
The wedding will occur on January 15.
Miss Fortmiller, the only daughter of
Mr. and Mrs. Fred Fortmiller, Is a grad-
uate of the local schools. Wiles was &

: | student. at the Oregon Agricultural col-
Clyde | lege when the war started, and enlisted
and was sent

the engineers t.iornl

1

 BREVITIES

Great Britain has realiged $550,000,000
through the sale of surplus stores ang
property since the armistice,

Out of every 100 men living at the age

of 65, three are self supporting, two are
living on their savings, 96 are living on
charity or on their relativea.

The Spanish gévernment has declded
to: increase the banknote clrculation of
the Bank of Spain from ,¢.000,000,000
pesetas to 4,600,000,000. This reserve
will regquire the banks to have a reserve
of 2,820,000,000 pesetas in gold and 16,-
000,000 pesetas In sllver,

Value of Montgomery Ward & Co.'s
Chicago realty according to revenue
stamps on conveyance from old to new
company, Is §5,815,000,

From 12,000,000,000 to 15,000,000,000 lire
(nominally from $2,500,000,000 to $3,000,-
000,000) will be subscribed to Itallan
loan, sale of which begins January 6,
according to Premier Nitti

Ten million silver dollars are
melted into silver bars at the Philadel-
phia mint. Later the bars will be turned
into dimes, quarters and half dollars.
The government finds it cheaper to melt
the doliars than to buy-silver at present
prices, which are the highest years.

The heirs of Frank W. Wiéolworth
must pay an inheritance tzx of $6,800,-
000 to the United States government and
$1,050,000 to the state of New York on an
estate estimated at more than $560,000-
000, representing Mr. Woolworth's share
of the profits of the chaln of § and 10
cent stores.

Banks at 'Ai)erdeen !
Show Deposits Gain

Aberdesn, Wash.,, Jan. 5—Bank de-
posits for Aberdeen in 1919 show an in-
crease of more than $350,000 compared
with the previous year. Ths thriving
lumber businesa and the shipyards are
held largely responsible. With the sa-
loons put out of business, loggers and
others who formerly patronigzed them,
have been saving money. The Aberdeen
Savings & Loan association has added.
about §150,000 to its loans the past ygar.

Citizenshlp Rush

8t Cloud, Minn.,, Jan. 5.—(U. P.)—A
rush for citizenship is on here. Twenty-
nine applicants for naturalization ap-
peared before Judge Roester recently.
Only those whose first papers had been
issued at least 2 years before war was
declared were considered

L 4 h;
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FOR DECISION ON

Wall Street Figures Way Out
if Supteme Court: Declares
Stock Returns Are Taxable.

By Broadan Wall

New York, Jan. 6.—While specu-
lative Wall stréet looks forward to-
day for a decislon of the supreme
court regarding the taxability of
stock dividends, ths serious. people
in high finance care little for that
decision. If stock dividends are de-
clared taxable that feature can be
easily avolded by other devices such
as the reduction of par values, sale
of new stock at a low price and,

Just as it has been in the past year
by meveral importgnt corporations.
Nevertheless should the court de-
cide” that stock @ividends are not
taxable as income Wall street will
make a market boom out of it

Reports from Washington grow, more
confident In regard to an early agree-
ment in conference on the rallroad bills.
It 18 now confidently expected that
union labor will be left free to call
etrikes legally and that the rate-making
power will be given ot the Interstate
commerce commission absolutaly.

The farmers of the country, who out-
number union labor 10 te one, are be-
coming restless as a result of the con-
siant victories of union labor, every one
of which Increases the difficulties of
farming. \

Europe will nédd our raw materials,
such as metals and food produets, but
will have little need of our manufactured
articlee. The present prosperity of
America is based more largely on man-
vfactured articles than on any other
one thing,

At first the effect of this will ke good
because it will force a scaling down of
profiteering prices and enable Ameri-
cans to have some of the things that
they =il need—things that are manu-
factured In superabundance but that
have been withheld from home consump-
tion by the exorbitant prices. 5

Ju#t at the moment conditions are
right for a temporary and sharp specu-
lative advance in the stock market.

Yakima Court Finds
Bank® Not to Blame
In Teller’s Mistake

Yakima, Wash., Jan, 5.—A bank Is not
b responsible for the results of a criminal
action brought by the payee of a check
though this action was based on the
ground that the bank had turned down
the check through a mistake of the teller,
is the decizion made here by Judge HL M.
Taylor in the case of Jack O'Qonner
against the First National bank. O'Con-
ner, about to leave the city, drew a check
for $50 which was cashed at the cigar
store of Fallle & Hawkins. The bank
turned down the check through a mis-
take and the payee had a warrant sworn
out for O'Conner, but he could not be lo-
cated. Three months later he returned
to the city, and learning the facts, began
an action for damages agalinst the banl,
first for injury to his credit, and second,
for damages to his character because
of the criminal prosecution. The de-
cision holds the bank is not responsible
on the second count and sustains a de-
murrer to that effect.

_ $50,
Canadian Northern Railway

L L
6% Equipment Notes
$2,500 due every six months, beginning June 1, 1920
The Canadian Northern Railway is owned by the Do-
minion of\Canada, making this issue an indirect obligation

of the Canadian government.
this note issue will be retired

Prices: To yield 6.25% and 6.507%

000

' Within three years 50% of

l_t..lmbérmensf]?usf

Bonds -Trusts- Acceptances
Capital & w. $600.000
Lombermans

Under supervision Benking Department State of Oregon

San Prancmce
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CIARK.KENDALL & CO. INC.

1920 Money

In Oregon Municipal Bonds
Paying From 5 to 6%

Safe and sound — and free
from Federal Income Taxes

If you cannot call, write, wire or telephone
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made by bank siatement of actual con-
ditlons, making surplus exceed $50,000,-
000. Jdaning rate for industriale on

10 per cent basis on Baturday thought
to foreshadow material reduction
renewal ratq call money this morning.
Insisted that there is no longer any in-

centlve in banking situatiom for steps
to contract speculative activities.

Journal of Commerce—Thera is still
& sharp line of cleavage between op-
posing opinions as to the future course
of prices, but the predominsting idea
ls that they are to rise further. Spot
prices firm. Washington wires, ""Treaty
deadlock near an end.” World's spin-
:hars‘ tak!nrf‘ of American ocotton still

oW a ttering total, practical
442,000 bales for the weel, or thus l':;
736,000 bales ahead of the same time
last year. ;

Exﬁ)m Are 517,000 bales larger than
this time last year. Cotton goods are
in sharp demand and firm. The sales
would be larger If the” goods could be
had. The persistent Liverpool buying
impresses many as to the most mig-
nificant thing in the trading. Some
overawed bears, although they have
covered, refuse to take the bull side.
They say that the price-is too high.

Chicago ‘l‘rlbuno — The Ngw York,
Chicago & 8t Louls rallroad has de-
clared a dividend of $5 on the first
E-’:t.”u stock, payable January 28.

is is the first dividend on this lssue

2% per cent was made.

Radio corporation,- with §20,000,000
‘capital, plans world-wide wireless serv-
ice and will take bver Marconi wire-
less Telegraph company of Amerlca.

el |
War Finance corporation announces

sist exporters of locomotives and ma-
chinery. .
Federal reserve bank's ratio reserve
387 per cent new low level asm com-
pared with 40 per cent previous week.

Rafllroad car
400,000,

20 industrials 109.88, up 112
20 railh 76.48, up .96.

Barghoorn to Head Bank
Yakima, Wash., Jan. 65.—Slkko Bar-
ghoorn of Spokane, formerly connectad
with the Netherlands bank, will be elect-
ed president of the Central Bank & Trust
company of this olity ; a meeting of
stockholders to be held here January

shortage estimated at

for loan eggregating $17,000,000 to as- | Libe

Bankers’ E"xecntive‘f :

Council to Meet in
- April at Pinehurst

The administrative committes of
American Bankers' aslociation has ses
lected Pinohgrst, N. C.. for the springl

mesting of the exscutive council of 4
association, to be held April 17, 38,
and 30, 1920, The Caroljna hotel wil
be headquarters, %

The executive oouncll at its sprin
mesting transacts the Interlm busines
of the askociation between convention
On the first day of the mesting, April
27, the numerous committees will
act thelr businesa and the sessions of
the full council will be held the th
days following. g

The administrative commities will hold
its winter meeting January 23 and 28
at the general offices of the assoclation
b N_unu street, New York.

Ritz Hotel Capital £5000

Balem, Jan. 6.—The Rita Hotel oo
pany of Portland, capitalized sat $5000,

ied articles of incorporation with
carporation department Saturday. i
nocorporatora are N, A. Olsen, Tda C.
Larson and M. J. Heaman, A certifica
showing a decre in capital stock fro
$60,000 to $10, was flled by the O
chards Water company of Jamieson, Mals
heur county. Resolutions of dissolution
were filed by the A-One Transfer coms
pany, Portland, and the Falls Farm
<ompany, Portland.

Lronslsu EXCHANGE RATES |

Corrected daily by fereigm department of
United States National bank,
Opeuning nominal rates for benk tramssstions

since July 2, 1919, when a payment of | Honek

LIBERTY BOND SALES ]

Viigh.
10000
9348

Close,
ﬂ'u
(311
9240 9320

300
i
e. 9918 »

@008
——

PACIFIC COAST BANK BTATEMEXT
Portiand Banks
Clearings— This Week. Year Agn.
Monday ...8 s.lon.us.l.‘l‘ 3 5,270.540.42

«.§ 3887841,
1044545

L]
veeo8 T512.088.8
2.083,340.08

844,008,
. 140.“‘. .
Banks y
.. §81,247,681.00
]
$13.880.410.00
Of ¥French invention is a portable alr-

.
Y

13, according to a statement made by

H. C. Davis, president for the past two
years. -

priority over principal and

June 1, 1920, to Dec. 1, 1921.
to yield 63 %

FREEMAN

Maturities pnd prices to yield:

plane hangar, made of balloon material
and inflated by & motor-driven air pump
until it forms a substantfsl arch.

Sj’ndlca.te loan offered for subscription, subject to allotment

- $7,500,000
Canadian Northern Railway Co.

Equipment 6% Gold Notes——Issued under “Philadelphia Plan”
in conformity with Canadian laws which establish equipment
notes, principal and interest, as
interest of any mortgage debt.

an operating expense, given

DATED Dec. 1, 1919. DUE Serially $375,000 June 1, 1920, to Dec. 1, 1929

June 1, 1922, to Dec. 1, 19290 * '

to yield 63 %

Wire or phone subscriptions “collect.”

SMITH & CAMP COy

87 Sixth Street '

From the State of

OREGON—WASHINGTON—IDAHO
To Net 4.90% to 6.50%
Ezxempt From Present lacome Tas

E l-Devereaux X @mpany

MUNICIPAL BONDS

Broadway 1043

Ground Floor We]ls-Fargo Building

BO

GOVERNMENT, CORPORATION AND MUNICIPAL

NDS:

TO.NET FROM 5% TO 7% |
PREFERRED STOCKS—LOCAL SECURITIES

ROBERTSON & EWING

.s‘il




