S FORGNG AHEAD
NOKEY CENTER

ilmlnr Mills Handling Immense
~ Amount of Timber, and County
~ Pay Rolls Show Big Increase.

. By 0. D. Burke
Klamsth State Bank. Klamath Falls.

' | Klamath Falls, Jan. 1.—Klamath
| county, 10 miles long and about 60
" miles wide, contains within its bor-
" ders about 26,000,000,000 feet of
" © arketable timber. To handle this
‘. jmamense resource we have 10 large
'_ and nmumerous small lumber millls.
' These mills employ about 25600 men,
 and thelr payrolls amount to the
. enormous sum of $300,000 monthly.
. ‘L‘lll combined output of these milis
{8 large enough to make a board
+walk one foot wide reaching one
lnd one half times around the

“l‘ld
'T In addition to the lumber mills there
" i are located In and near Klamath Falls
% five large box factories which employ
" _about 400 men and women. Their ship-
“ment of box shook amounis to 4000 cars

iunqally

- ..BCO!D TO PORTLAND
The Klamath Irrigation project is one
. ‘of the largest In fthe west; it is under
government supervision nnd will irri-
. gate about 100,000 acres when completed.
‘The bulk of this land is already being
3 “farmed and In 1918 the average price
" per acre for the crop ralsed on this lapd
. was $28.02, according ld goverument es-
t.  timate. _
1 The receipts of the Southern Pacilic
., raliroad at Klamith Falls are second
, “only to Portlad. This in Itsell is the
" | best criterlon possible as to our finan-
*+ -eclal development In the past few years.
Y -~ Bullding permits thai amount fo ap-
~ | proximately $400,000 were Issued In 1819,
! This included permits for 10 or 12 busi-
~ Lness houses costing from $7000 to $40,000
each, all of which were rented before
pnlupleuon. Paving contracts for $228,-
© 072 were let, the most of it being
e r,mp!etod this year.
BANK DEPOBIT? INCREASED

~ .. The combined deposits of ths Klamath

{  Falls banks on November 17 amounted

i to $3904,702.18, an increase of about
$1.300,000 over the same date in 1918,
This increase ralsed Klamath Falls, in

. amount of deposits, from tenth to eighth

' place among the citles of Oregon.

3 Taking conditions as a whole I do not
hesitate to say that Klamath Falls of-
fers the capitalist, as well as the wage

" earner, opportunities that are excelled

' by mo other cily.

In reference to 1920 I will say that I

. pe#@ no reason why we of Oregon’'s “In-

land Empire” should not make even

i  greater strides in a business way than

" In the year just closed. Numerous im-

'!'

el '—-A,.u -
) - g

-

. provements are being worked out in both
. building and business lines. More pav-
ing will be lald. In addition to this the
state road from Bend to Klamath Falls

1 # and that from Ashland to Klamath Falls
" to Lakeview will ald very materially In
making us ihe metropolls of Central

" TOP HOGS HT
- SUTSINYARD

~ North Portland Is Only Market Open
-~ for New Years—General Trade (‘on-
_\- ditions Show No Change.

FDB‘I‘L.&N{; LIVESTOCK RUN

WALL STREET SENTIMENT UNAN IMOUSLY BULLISH win's. Hemian

)

OLD YEAR CLOSES
WITH A BUOYANT
STOCK MARKET

Everybody Whoops for Higher
Prices; Heavy Purchases Are
Looked for on Friday.

By Broadan Wall
New York, Jan. 1.—WIll street
closed the old year with a buoyant
market both in stoecks and in call
money. The call rate went to 26 per
cent but the market pald littls a*-
tention for shorta were anxious to
get under cover and patriots who
had rold stocks for tax loss purposes
were anxious to get their shares
back fearing a boom on Friday. The
professionals argue that a market
able to stand the high rates that

| have prevailed in the past week is

not a safe one to be short. Time

money went to § per cent,
Everybody was whooping for higher

prices all day and they came In nearly

every issue. American Woolen was the

leader with an extreme advance of 17%
points while General Motors, Rubber,
Teras, Cruclble, Republic. Endicott
Johnson and even Steel moved into new

high territory. The ralls were up frac-
tionally.

EYERYBODY INTENDS TO BUY
around 25 late in the day. Another
high ecall rate i=s expected on Friday
and everybody intends to buy more
stocks on Friday In spite of it. There
never wae a time In Wall street when
sentiment was so unanimously bullish,
JFrom the bankers down to the office
boys, it is all settled that there is to be
a tremendous bull market that will break
all records.

In the excitement of today nobody
stopped to wonder who was selling all
tha stocks. It may be stated confidently
that the sellers were the most important
financlal Interests of America, for they
are not approaching the new year with
that spirit of hilarity that seems to have
seized the Wall street mob.

Money opened at 15 per cent and ruled '

Stores advanced in response to the re-
port that the latter had about closed a
deal for acquisition of a chain of petall]
stores. Loft Candy sold at a new high
price for the movement. This is in rec-

ognition of remarkable sales made dur-
ing the holidays.

Lumbermens Trust
Offering Stock of
The Maxwell Motor

As one of tha members of the dis-
tributing syndicate the Lumbermens

-; Trust company is offering a block of
| Maxwell Motor company $0-day notes

on & discount basis to net the investor
6 per cent interest. A statement of the
Maxwell Motor company shows that it
has quick assets considerably more than
twice current Habilitles,

The underwriters of the new note is-
sue of $15.000.000 have an agreement

with the company, that the quick assels
cannot go below 1% times the current
liabilities, The underwriters also have
reserved the right to supervise the dis-
positien of the company’'s funds. The
Maxwell Motor company has no funded
debt.

Amusement Gompa._n
Of Portland Form
Files Incorpora tion

Salem, Or., Jan. 1. — Organized for
the purpose of operating amusement
parks, bathing resorts, etc., the Winde-
muth Amusement company of Portland
filed article§ of Incorporation with the
corporation deparment here Monday.
The company {s capitalizsed at  $35000.
Lewis V. Woodward, Charles Rafield
and C. B. Barton are the incorporators.

Other corporations . filing articles
Monday were |

Adams Garment Manufacturing com-
pany, Portland, $20,000; Marie Frants

" 3

DATED March 2, 1914

Canadian taxes.

the City of Vancouver.

They concede the market is rising
now, and they think possibly it might
continue to rise a few days longer.
They admit that some specialties may
continue to rise for weeks, but they are
selling stocks as f{reely as they can do
80 without attracting attention. for they
look upon 1920 as a year of heavy liqui-
dation of secaurities.

Much of the buying Wednesday was
for the account of patriots who sold for
tax loss purposes.

HIGH MONEY EXPECTED

The market enters the new year with
the technical condition much weakened
and with a certainty of high money for
a few days at least. It will be interest-
Ing to see the result, for such a condi-
tion has seldem advanced the market in
the past. The government will with-
draw several hundred millions of dollars
from the banke in the first week of Jan-
uary, and all the recsrve banks are work-
Ing together to force higher.prices for
funds for speculative uses and for ordi-
nary commercial purposes.

The present advance in the markets
represents the discounting or signing of
the peace treaty, the railroad bills and
settlements of the coal and mteel strikes.
Any hitch in regard to the treaty or the
rallroad bills will be quickly reflected in
the stock market.

RUBBER HITS HIGH RECORD

U. 8. Rubber moved to a new high
record In expectation of early announce-
ment of extra dividends on the common
atock. All the rubber and tire compa-
niee were strong also, because of ad-
vances in the price of the output.

American Tobacco securities and Retalil

y ogs. Caulp Calves. Sheep
3 hm ........ 123 15 . D4p
1 g ..., Iht!du,

£ Twe weeks ago.... ... 9 2

.- weeks ago. . 888 100 Lo 1241
. Twoe years ago.... 857 100 3

g fee years sgo... 740 28R ]

Four years ago.... 332 113 1

The Portland stockyards was the only
market open for the day and that might
ns well have been closed, for there was
f general lack of activity. Hogs were
-;1. cattle steady and sheep steady.

" og® hold at 314.70 for extreme in the
North ﬂaﬂ.ll.ad alleys for the day. ‘?:ne was

f' & rather small run and this stock was picked up
W mmﬂnmolthepwriom day.

o General hog range:
. Wi missd: oo e $14.25
Medlom wmized ............. 18.78

¢/ Trade in the cattle alloys was steady for tha
at North PorUand, Thers was only a small
and prices showed no .change,

R ST e $10.76@11.25
criseass. 10.00@®10.50
........ 9.00@ 9.6
.......... B.O00@® 9.00
7.00 R.00
o hetfer. ... g.gg .78
oers. v\ .
h *!bl cows and heifers. T.75 ;;g
to medium cows and beifers 4.75 5.28
oot light caives............ miaogn:m
vy A S e e 7.00@ 12.00
and feedem.......... B.00@ 9.50
Mutlon Comes Direct

| Prastically all of the fairly liberal run of stalt
the mutton alleys at North Portland for the
day of the year came on contract to killers,

Y did not enter the opéen market. Trade
& :mmuu
Mndlnnbmn

st of mountain lambs....$18.00 @ 18.50
- 11.50@12.00
lambe........... 10.50@11.00
.......... 10.00312.90
cassessuraa B.60@ 10.80
..... srasassacas D.008 0.050
.................. 6.00d 7.00
. Wednmday Afterncon BSaies
M
. o. Avw. Tha,
! :..-.. 51 B.00 R.... BE3 § s.00
T g b.00 T.... 858  s&.480
fi.¢s 810 300 X uss 780
waee RO BOO ‘.. pUs 6w
¢ | .o. - e ‘.‘ 8.00
1 1230 3 ”:U
Peay “hdas
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Wilson - Heilbronner Co.

BROKERS
201.2.3 Railway Exchange

DIRECT PRIVATE WIRES TO ALL
EXCHANGES

STOCKS BONDS GRAIN
COTTON

| Service—That’s All |

—TELEPHONES—

Main 283 : Main 284
Oorrespondentis—E. F. Hulton Oo., New York;
Clement-Curtly Oo., Chicage;
Huyden-8tone Co., Boston

We Must Have More

EGGS

Poultry:
Vealand Hogs

We always pay what the stock is
worth. We don't promise anything
we cannot carry out.

We need thousands of Turkeys for
the holidays. Write us when you
have anything to ship or consign to
us. We are always In the market
Get our shipping tags.

Oregon-Washington
Produce Co.

107 Front Street, Portiand, Or.

FACTS NO.

EVERYTHING
DEPENDS
UPON IT

Success in fruit
o gemam i A l‘rowln: dal

TA n

..lﬂ“l'lﬂt et d iu?u.l
pon good roc:.dn,‘muno the
flcﬂlt.v with which these prod-
tlcts are bro:fht to marlut.

ﬂﬂﬂl

Bl'l'IJLlTHlC

$66,665

Vancouver, B. C.

Short Term Bonds
to yield 79

DUE December 15, 1923

Principal and interest coupons (June 15 and December
15) payable in New York without
These are old seasoned bonds—the
direct general tax lien upon all the taxable property of

any deduction for

4159 bonds at 91.41 to yield 7%

Wire orders collect

| FREEMAN SMITH & CAMP CO

SECOWD FLOOR
BANK BUNLDNIS
Mam 848

From our extensive and varied list of invest-
ment securities we have selected the following
and recommend them as safe and desirable. They

offer a wide range as to

locality and maturity and

are varied enough to meet the investment'require-
ments of a widely diversified clientele. -

City of Seattle, Mun. Light & Power 5s
Morrow County Road Bonds, 5'5s. . ..

Republic of China 6s. . .. ..

Multnomah County Road Bond 5s. . ..
Multnomah County Interstate Bridge 5s

United Light & Railway Co.

Latah County Highway Dist. No. 4, 5143
Lincoln County Donahue Road 5'%s. . .

Princeton Harvard Highway
Oregon State Highway . . ..

Western Wash. Power Co. 6s........
Union Elec. Light & Power Co. 5s. ...

Pacific Tank & Pipe 7s. . ..

Canadian Northern Ry. Equipm’t Tr 6s
St. Louis & San Francisco Ry.

CARSTENS & EARLES, Inc.

. Bdwy. 4108/

307 U. S. Bank Bldg.

Maturity Yield

1927-39 5.00%

1929 4.90%

e, 1921 7.00%
1929 4.65%

1928 4.65%

7s....... 1920 7.25%
1931-37 5.20%

1929-39 5.00%

Dist. 5V;s 1929-39 5.20%
ceveeen.. 1925-32 4.50%
1921 7.00%

1933 6.30%

ceeee.... 1929 7.00%
1928 6.00%

ce... 1928 7.00%

L

— T e e

S . E . MILLER=

BONDS . AaAND

/

DIVERSIFIED

&L COMPAMNY

INVESTMENTS

INVESTMENTS

Carefully Selected Securities
from our lists for

NEW YEAR FUNDS

GOVERNMENT
Maturity, Price. TYield,
Joint Stock Land Banks........coovvvvninnes s 1929 ME&> 102 4.45%
State of South Dakota HUNIC[PAL . b
e of Sou BKOtR..cscesivivccavens s 1932-3 3 .
State of Louisiana P. C. Serials ............ bs 1947 : .iH:JB Acll.’rhuht ;33?;
State of Loulsiana P, C, Serfals .......... .. bs 1949 J&Y 100 5.00%
State of Louilsiana P. C. Serjals ............ bs 1954 J&J 100 5.00%
Washington Parish La. Road........ " . 55 193948 A&O 100 5.00%
Teel Irrigation District.......c.cvvivvnnnnna. 192937 J&J 100 6.005%
CORPORATION novns
Western States Gas & Elec. Co. (California).. 5s 1941 J&D 89% 538389
West Penn. Power Company......... senia e 8s 1958 J&D 99 6.07%%
Pacific Power & Light 1st & Ref. 1 bs 1530 F&A 89.75 6.30%
Public Service Co. of No, Ill....cco0uvan. ssesas B8 1921 S5&M 99.42 6.50%
Publie Service Co. of No. Ill....., sessesssesss B8 1923 S&M 98.45 6.75%
Shaffer Oll & Refining Co......o0vvvvvnenne,. B3 1929 J&D 9  6.75%
West Penn. Power Commy.... ...... el 68 1924 J&D 98 7.00%5
Kentucky Utllity Company......rveeeeenaens . B8 1924 A&O 95.84 7.00%,
Laclede Gas Light Co. of St. Loula Mo ist
Mtg. Col. & Ref.....o00vvnnnn. vame A me ceee 18 1929 F&A 99 7.16%

We Recommend These Securities
for Investment Purposes

G.E.MILLER & COMPANY

WERN EN T
MUNICIDA
CORPORATION

TELEPHONE

BONDS

MATIN 419D

%Cgl-g_'@'_hi?ﬂhwo.tm Dank Buﬂd.ini

Mae Hunt )
Rockwell, Sather

Sather and J. R. Chamberlain.

poration filed Monday.

of Eugene.

mmmummc

& Chamberlain,
Portiand, $10,000; T. E. Rockwell, J. A.

The Fordson Bales & Service of Med-

ford, is changed to Patton & Robinson,
Inc., in supplementary articles of Incor-

Resolutions of dissolution are filed
by the Eugene Ice & Storage company

Edlefsen's wish you Happy 1920.—Adv.

and wcrifmv- BONDS

can buy mere Liberty er
ot Vhe martst,
below. They
and the highast
ow York markel

Yl‘ewr!
9500
21

We ntﬂnﬂu rm
Safs Dsposlt Boxes

Telephons Breadway B

“Total....... +..100.20 93.36 92.31 93.59 02.64 96.01 §3.10 99.17
we deduct 37c on & $50 bond and u.lo on n $1000 bond

MORRIS BROTHIERS,

m.amu.. m: .\-l ”.,

2021
mnhl. the accroed intersst
‘Open Untll 8 P. M. on Saturdars,

INC.

Cnlllhulhll-l.
weon Bih and @Lh.
Established Over a Quarier Oemiury.

NEW TODAY

Jonml “Want” Ads

I'B, DAILY OR SUNDAY

'nu'n Mun insertions for price  of hu.'.

Each subsequent consecn rilon  without

‘u&:‘m.mn‘o.h
slx average words to the line

!'Inoau Main 7173, Automatic 560-81
monthly solicitor.

mates pho-. for

U

the best of it.
perity,

them.

property.

|
J Telephone:

Broadway 2151

the

Follow in the footsteps of the world's most substantial
fortune in Government and Municipal bonds.

THE PREMIER MUNICIPAL BOND
CAPITAL ONE MILLION DOLLA

issuing government,
mortgage existing against

Start the New Year Right

Be a Coupon Cllpper

The New Year is upon us, holding great promise and fortune if we but mzkc

Being 2 coupon-clipper is the one certain road to ultimat® pros-
especially if the coupons you clip are from Government and Muniupal
bonds, such as are found in our long list of offerings.

Government and Municipal bonds are SAFE. No one can or will dispute that,
The payment of interest upon your investment and the return of your principal at
par, at maturity, are as sure as the rising of the sun.
preferred stocks or high-rate bonds of prw:te concerns have taken more good
money out of the pockets of deserving investors than they have ever put into

Alluring promises regarding

Government and Municipal bonds are a first lien upon all the taxable prop-
erty, wealth and resources of
and are payable ahead of any first

city or district,
the individual

slate,

_men—begin your

'

BURGLAR AND FIRE-PROOF SAFE DEPOSIT BOXES FOR RENT

MORRIS BROTHERS, Inc.

HOUSE
RS

MORRIS BUILDING, 309-11 STARK STREET—BETWEEN FIFTH ‘AND SIXTH
Estsblished Over a Quarter Century

A |
REDIMADF,

SECTIONAL GARAGE. You can set
It up In a few hours. Send for illus-
irated circular.

REDIMADE BUILDING CO.

816 E. 11th St Phone Easl 5113
Portiand, Or.

.

L
WE OALL FOR YOUR OLD OAR.
PETS, RUGS AND WOOLEN
OLOTHING,
\llo Make Beautiful Mand-Weven

FLUFF RUGS

! All Work Turned

NORTHW EST RUG CO.

182 EAST EIGHTH BT,
Phone East 3880,

PORTLAND RUG COMPANY

MANUFAOTURERS OF

FLUFF RUGS

“THERE'S A DIFFERENOR"
wE wnu ALL GIZES IN BOTH FLUFF
AND RAG RUGS. LEY US OALL !0!
YOuR m.n OIIPITI-—WDHI wWiLL
URNED “PROMPTLY."”
Mu. olnlal mvlll PROMPT
ATTETIO

WE CLEAN CARPETS

PORTLAND RUG COMPANY '

2 1672 EAST 17TH STREERY
Phone B-1324, Elther Pacifio or Mome

Send Us Your Old Carpets

(We Call and Dellver)
0ld Bln and Woolen Clothing.
We Make Reversible, Hand- Woven |

FLUFF RUGS

| Woven, $17.50

{ Bugs Woven All Bines
Mall Ordgrs — Send for Booklet

i Feathers Renovated

act.

Trust Company.
time and sends its

Seven Significant W

The words “Under Supervision Banking Department,
in our advertising literature have a deep significance.

San Francisco

A. H! AVERILL
P. S. BRUMBY

F. J. COBBS

JOHN A. KEATING,
President.

CHARLES H. CAREY

ords

State of Oregon,”

The characteristics of trust company organization in Oregon merit the
studious consideration of every Oregon investor.

The Lumbermens Trust Company is organized under the trust company
It has six hundred thousand dollars in capital and surplus paid up, and
has deposited $100,000 in approved securities with the state.

The State Banking Department has supesvision over the Lumbermens
It calls for reports on the company's affaits from time to
officers to examine the company's

records.- =

The affairs of the Lumbermens Trust Company are safeguarded also by
the deliberations of a highly competent and painstaking directorate.

Bear these safeguards in mind when purchasing bonds

[:mm"]‘ru—sf‘c

Bonds-Trusts- Acceptances

Capital & Surplus 9600. ooo

Lumbermens Bldq

Portland,

C. F. WRIGHT,

Vice President.

BOARD OF DIRECTORS

E. S. COLLINS
JAMES DANAHER JR.
. F. 1. FULLER

Oreqon.

CARL 5. KELTY,
Vice President.

JOHN A. KEATING
LESLIE M. SCOTT
CHARLES F. SWIGERT
CHARLES F. WRIGHT

Under Supervision Banking Department State of Mgon

Carpet Cleaning 1
#x12 Rugs, Steamed Clesned, §1.50
WESTERN FLUFF RUG CO.,
4 Unlom Ave. N. FPhone: East 0518

STORAGE SPACE

Investigate Our Plant and Rates
Why assume expensive leases under
[ present high costa?
CLAY K. MORSNE, INC.
Drayage and Slorage.
lllll and ullum Fhone Bdwy. un.

' Books!—BOOKS !—Books!

| 20,000 NEW BOOKS
. ON_ ALL BUBJECTS
l

| JOHNSON BOOK STORE

WE BUY BEOCOND-HAND IDOI.
l i 180 FOURTH STREETY

AT‘PTIO‘ SALFN TOMORROW

AT WILSON B AUCTION HOLBE, 160-178 24

st Sale 1 lt 10 &« m

HFI’TI“U NDTICIB

JOHN BHANNON L. O 1. KO,
50O, meeta every Thursday,
" No. 208Y%  Third sl

Vitltln.l ‘brothers welcoms.

MULTNOMAH CAMP NO
77. Wr () W., meeta at
s h.dl E 68th and E. Alder,
every Friday evening atcH
o olock. Visiting
alwam weloome,
J, 0. WILSON, Clerk

WERBFOOT CAMP NO., 68,
W0, W, every Friday
night tin W, O, W, Templs,
125 11th st. Membars re
guiested to ba present. Vie
1ters welcome
H. L. BARBUR, Clork. -

brated  Mooss Oreliewtrs;

ftively the best music In ihe
city, Giood floor The
time is at Moose ball.

WIIJ. meet this "rkh: crening
at

M0 o'clock gt 226 Alder

eleome.
W. WEIBENBONN, N, G.,
COZENS, Nee. Reey,
k. HuvL LOWLKEE No,

A ¥ A. M. HMprelal ocom-
munication tomorrow, Frida

Jan, 2, T p. m. Work in
lregree. \t-unn waloomae, _
urder of W,

| oW ENKE, Beey.
‘ PORTLAND lodge No, B8, 4. F.
|

and A, M.—Specisl communics-
tion this Friday evening, B o'cloak,
;l:;:in :t::!u-h h\:&rl in-F. O
um: ren - welcome,

By order W,
H. J. lutft‘l!'l'un Bec'y. .
wamtmron Mm: NO. il. :

A F. & A M. —#pecial

4 nunlenuon

8. ig N

sy Bonts

TO ALL EXCHANGES

Empaeesuy

e ek

ﬂmnlaﬁl'-

Overbeck&CookeCo.

DIRECT PRIVATE WIRES

—— -
—

e

Read The Joumal

| Want Ads Today'

GOVERNMENT, CORPORATION AND MUNICIPAL
BONDS
TO NET FROM 5% TO 7%
PREFERRED STOCKS—LOCAL SECURITIES

ROBERTSON & EWING

207-8 NORTHWESTERN BANK BLDG.

e ~ J.

welcome, 0 M,

1. nlcmlo'm flec,

T 'szu.ﬁvoon LODGE No. 181,
A. M, Bpecial

m (Friday) ave st
T:SO-O'dack. Work F, me
Visitors welcome. By order W. M.
J. H. Bl.."I’LElI Secy.
EENTON LODUE NO. ilE. A,
F. AND A li——lumd cotn-
muniestion this
Visiting brethren

welcome, ‘By order worshipful
M. ROBINBON, Rec.

A 'aﬁ‘ m: I.D%!ouhuof com”
m ¥Friday evening, Jan, 2,
m o'elock, F, . Degree, Vie

(Thursday) eve-




