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COUNTYMATHI LIBERTY and VICTORY BONDS
K rs muat n yeur Liberty e Vletsry beset, a4l to Vh If yes ess kuy awe tlewtf a
Vtauer kenea, buy Ws buy end aall Lib snS Vlctery bene s the marvit.
On Deoembe SI. lsll, the eloalng New Torn market!' prxe war aa Una below. Tbey
r the soearoias price fat Liberty and Vtetory bond W orer the world, and (be hiihest.

We adearoa them prices daily in order that yon may lwaya know the New to market
and the exact TaJua of your liberty and Victory bond : 5

lit and let tnd Srd 4th Ttrtory Tk-to- ry

Hi 4a 4a' 4!4i 4H 4H 4H
Uarket prloee 100.10 93. IS 01.80 83.40 9S.10 4.T 92.20 00 98.00
Aoeiued intercat. .16 .18 .ttl ,1 .64 1.28 .90 .IT- .21.

j ji , nn ww . Bessu

Adams. WUhelmina Frants and Pearl
Mae Hunt.' j

'

.
'

Rockwell, Sather A Chamberlain.
Portland, $10,000.; T. K. Rockwell. J. A
Sather and J. R. Chamberlain. t

The Fordson Sales V Service of Med-for- d,

Is changed to Patton A Robinson,
Inc., tn supplementary articles of Incor-
poration filed Monday. ..

Resolutions of dissolution are filed
the Eugene Ice A Storage company
Eugene.

Edlefsen's wish you Happy 1920. Adv.

"Total ...100.26 93.86 92.81
When boytnf wa dedoet S7e on s ISO

We aell at the New Tork market,
urfllsr and riraeroof Safe OaooaN Soxe far Rant. .' Oson Until I r. M. M SaturSar.

MORRIS BROTHERS, INC.
The Premier Municipal one Mouae, OepRat One MlUtrntt Dellar.

asorri StulMInt, SOS-S- 1 1 Slark au, Satwaaa SU and SUt.
Tatopriona Breadway t181.s kUteSllahed Ore Quartar Cants ry.

r Pi i i i vi va i i j

Stores advanced, in response to the re-

port that the latter had about closed a
deal for acquisition of a chain of petal!
stores. IxSft Candy sold at a new high
price for the movement. This is in rec-
ognition 'of remarkable sales made dur-
ing the holidays. ;

Lumbermens Trust
Offering Stock of
The Maxwell Motor

As one of the members of the dis-
tributing syndicate the Lumbermens
Trust company is offering a block of
Maxwell Motor company 90-d- ay notes
on a discount basis to net the Investor
ft per cent Interest. A statement of the
Maxwell Motor company shows that If

has quick assets considerably more than
twice current liabilities.

The' underwriters of the new note is-

sue of $15,000,000 have an agreement

V:mrfTm vpsmssssj. m jmv-'mmm- m

h v i i n . i ni
with the company, that the quick assets
cannot go below 1 times the current
liabilities. The underwriters also have
reserved the right to supervise the dls--
position of the company's funds. The
Maxwell Motor company has no funded
debt.

Amusement Company
Of Portland Formed;

of
by

Files Incorporation
Salem, Or.. Jan. I. Organised for

the purpose of operating amusement
parks, bathing resorts, etc., the Winde-mut- h

Amusement company of Portland
filed articIesof Incorporation with the
corporation deparment here Monday.
The company is capitalised at ,$35,000.
Lewis V. Woodward, Charles Rafield
and C. S. Barton are the incorporators.

Other corporations . filing articles
Monday were :

Adams Garment Manufacturing com
pany. Portland, 420,000; Marie Frant

DUE December IS, 1923

eelleol

Smith a Camp Co
WE&TtvKN BANK sHI

. Main U

Vancouver, B. C.
Short Term Bonds

to yield 7
Start the Mew

DATED March 2. 1914

Principal and interest coupons (June IS and December
IS) payable in New York without any deduction for
Canadian taxes. These are old seasoned bonds the
direct general tax lien upon all the taxable property of
the City of Vancouver.

9

412 bonds at 91.41 to yield 7
Wire

Freeman
L..l?lflk'lrie

Be a Coupon Clipper
V ' - -

The New Year is upon us, holding great promise and fortune if we biit mak
the best of it. Being a coupon-clippe- r is the one certain road to ultimate pros-
perity, especially if the coupons you clip are from Government and Municipal
bonds, such as are found in our long list of offerings.

Government and Municipal bonds are SAFE. No one can or wilt dispute that.
The payment of interest upon your investment and the return of voi r principal at
rar, at maturity, are as sure as the rising of the sun. Alluring promises regarding
prefejred stocks or high-rat- e bonds of private concerns have taken more good
money out of the pockets of deserving investors than they have ever put into
them.

Government and Municipal bonds are a first lien upon all the taxable prop- - y
erty, wealth and resources of the issuing government, state, city or district, ' v
and are payable ahead of any first mortgage existing against the individual
property, , V ;

Follow in the footsteps of the world's most substantial men begin your
fortune in Government and Municipal bonds.

i

BURGLAR AND RRE-PROO- F SAFE DEPOSIT BOXES FOX RENT

MORRIS BROTHERS, Inc.
THE PREMIER MUNICIPAL BOND HOUSE

CAPITAL ONE MILLION DOLLARS '
MORRIS BUILDING, 309 11 STARK STREET BETWEEN FIFTH AND SIXTH

Telephone: Broadway 2151 Established Over a Quarter Century

From our extensive and varied list of invest-
ment securities we have selected the following
and recommend them as safe and desirable. They
offer a wide range as to locality and maturity and
are varied enough to meet the investmenrequire-ment- s

of a widely diversified clientele.

98.69 92.64 96.01 08.10 90.17 09.21
bond and 82.60 on a 81000 bond.

rjhi thm aocrned intenat.

YearmgM

m -

Se&frle

CARL S. KELTY.
; Vice' President.

JOHN A. KEATING
LESLIE M SCOTT
CHARLES F. SWIGERT
CHARLES F. WRIGHT

of Oregon
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OLD YEAR CLOSES

M k BUOYANT

STOCK MARKET

Everybody Whoops for Higher
Prices; Heavy Purchases Are

Looked fbr on Friday.

By Broadan Wall
New Tork, Jan. 1. Will etreet

closed the old year with a buoyant
market both in stocks and in call
money. The call rate went to 25 per
cent but the maritet paid little at-

tention for horta were anxious to
get under cover and patriots who
had sold stocks for tax loss purposes
were anxious to get their shares
back fearing a boom on Friday. The
professionals argue that a market
able to stand the high rates that
have prevailed in the past week is
not a safe one to be short. Time
money went to 9 per cent.

Everybody ws whooping for higher
prices all day and they came in nearly
every issue. American Woolen was the
leader with an extreme advance of 17

points while General Motors, Rubber,
Teras, Crucible. Republic. Endicott
Johnson and even Steel moved into new
high territory. The rails were up frac-
tionally.
EVERYBODY INTENDS TO BUY

Money opened at 15 pe cent and ruled
around 25 late in the day. Another
high call rate is expected on Friday
and everybody intends to buy more
stocks on Friday in spite of it. There
never was a time in Wall street when
sentiment was so unanimously bullish,
.from the bankers down to the office
boys, it is all Settled that there is to be
a tremendous .bull market that will break
all records.

In the excitement of today nobody
stopped to wonder who was selling all
the stocks. It may be stated confidently
that the sellers were the most important
financial Interests of America, for they
are not approaching the new year with
that spirit of hilarity that seems to have
seized the Wall street mob.

They concede the market is rising
now, and they think possibly it might
continue to rise a few days longer.
They admit that some specialties may
continue to rise for weeks, but they are
selling stocks as freely as they can do
so without attracting attention, for they
look upon 1920 as a year of heavy liqui-
dation of securities.

Much of the buying Wednesday was
for the account of patriots who sold for
tax loss purposes.
HIGH MONET EXPECTED

The market enters the new year with
the technical condition much weakened
and with a certainty of high money for
a few days at least. It will be interest-
ing to see the result, for such a condi-
tion has Beldm advanced the market in
the past. The government will with-
draw several hundred millions of dollars
from the banks In the first week of Jan-
uary, and all the reesrve banks are work-
ing together to force higheriprlcea for
funds for speculative uses and for ordi-
nary commercial purposes.

The present advance in the markets
represents the discounting or signing of
the peace treaty, the railroad bills and
settlements of the coal and steel strikes.
Anv hitch in regard to the treaty or the
railroad bills will be quickly reflected in
the stock market.
RUBBER HITS HIGH RECORD

U. S. Rubber moved to a new high
record in expectation of early announce-
ment of extra dividends on the common
Stock. All the rubber and tire compa-
nies were strong also, because of ad-

vances in the price of the output.
American Tobacco securities and Retail

Wilson -- Heilbronner Co.
BROKERS

Sol.2-- 1 Railway Exrhaase
DIRECT PRIVATE WIRES TO ALL

EXCHANGES
STOCKS BONDS GRAIN

COTTON

Service ThatVAll
TILEPHONIS

Main 283 : Main 284
Correspondents C. tr. Hutton Co., New York;

Olament-Ourt- lt Co., Chicago;
Huyden-Ston- e Co., Boston

We Must Have More

EGGS
Poultry

Veal and Hogs
We always pay what the stock is

worth. We don't promise anything
we cannot carry out.- -

We need thoisaads of Tsrkeyi for
the holidays. Write us when you
have anything to ship or consign to
us. We are always in the market
Get our shipping tags.

Oregon-Washingto- n

Produce Co.
197 Frost Street, Portlaad, Or.

PACTS ITO.

EVERYTHING
DEPENDS

UPON IT
Success in fruit growing, dairy-
ing, poultry raising, straingrowing, etc depends largely .
vpon good roads, because of tbofacility with which these prod-
ucts are brought to market,
hence build only the best, andpave all roads with

BITULITHIC
.WAJUtUefr BROTHERS CO.

Journal "Want" Ads
' ? RATES, DAILY OR SUNDAY

Pa Una. per teaorttoa .Its
Three eonaeentlT InaarUona for pries of two.
Each anbaaqnant eaneeenttva Inaartlos wlthoat

nans of copy, per Una , 6
Goaat alz aearac word to the. Una

Phones Main 7173, Automatic 560-5- 1
10 monthly rata phone tor aolMtoc

LET TJ.S SHIP YOV

."waTTV

sTFTTfRMr

A
JJgEBfMAeDE

SECTIONAL OARAGE. You can sot
It up In a few hours. Send for Illus-
trated circular.

REDIMADE BUILDING CO.

lit E. Ulk St. Psoas East tiltPortland, Or.

VI OA IX FOR VOUR OLD OAR-PnT- S,

RUaS AND WOOL IN
OLOTHIRQ.

W Met Beautiful Nand--

FLUFF RUGS
All Work Turned Out PrompUl.

Rugt Woven All Olaae.
Stall Ordara Sand for Booklet.

Carpela Cleaned, Laid
and Refitted.

NORTHWEST RUG CO.
1st BAIT II0HTH IT. .

Phono Bait SSSO.

PORTLAND RUG COMPANY
MARUFAOTURKRS O

FLUFF RUGS
THERI'S A DirriRKNOI"

WI WIAVf ALL SIZIS IN BOTH ftVPt
AND RAO RUOS. LIT US OALL FOR
VOUR OLD OARPITS WORK WILL BB

RETURNED "lROajPTLV."
MAIL OROIRS OIVEN RROMRT

ATTITION
WK CLEAN OARPITB

PORTLAND RUG COMPANY
"

IAIT 1TTM STRUT
Dona Krlhar Paclfle or Mams

Send Us Your Old Carpet 1

IWe Cill and DAllverl - - 1

Old Ha and Woolen Clothlat.
We Maa BfTerilble. Hsnd-WoTt- B ,

FLUFF RUGS
Room Siis Fluff Rugs,

WoTen. $17.50
Bss Bag Worn All !

Mall Orders Mesd for Booklet
Feather Renovated
Carpet Cleaning

till Bori, Steamed Cleaned, ll.iS
WESTERN FLUFF ECO CO,

It Unloa At. . rtaoaei Eaat 6111

STORAGE SPACE
InTfatlrat Oar Plsst ssd RsUt

Why asauma expensive leases under
present high coats T

CLAT 8. MOHSE, I1TC.
Vrsysge sad Hlorsga.

lltb ssd Olltas. Fboss Bdwy. 147.

Book.! BOOKS! Book.!
10.000 NIW BOOKS
ON ALL SUBJECTS
AT PRS-WA- R PRICKS

WI BUY SSOORD-HAW- B BOOKS

JOHNSON BOOK STORE
10 FOURTH STRICT

AFCTION BAtES TOMOWnOVT
AT WIIJSON 8 AUCTION IIUL'BE. 18 171 2d

t. Sale at 10 a m.

MEETITfO NOTICES 41

JOHV 8HANNOW I. O. I KO.
B09. meets every Thu radar.
e m.. No. 20R H Third L

Tlaltins brothers welcome.

MULTNOMAH CAMP NO.
77. W7 W.. meets at

it hall. K. 6th and E. Alder.
erry Krtday erenin at-r- l

o'clock.- - Vial tin naiirhbora
alirtya welnome.

J. O. WIU50!, Clerk.

WKBrOOT CAMP NO. ,
W. O. W., arerr Frldaf

nlcht In W. O. W. Templa.
1ZS 11th at Membere

to be preaenL Vla-Iti.- m

welcome.
II. U BAKBUR. Clark. .

DANCINO Datvln erafy
Tuesday, Thursday and SsU

arday night. Musis by tb cele-brat- ed

Moos Orchestra: poa.
Itlrely the best music In the
city. Good floor. The best
time Is at Moose baSL

MASSALO WIU. meet thb Vrida aeenlas
at 7:80 o'clock at 226 Alder

at. Work in the First Deere.
The team Is notified to be prss- -
enu visitors ar welcome.i.o.o.r L. W. UEISK.NMOKN. N. C--r. mzKNH. Her,

ai. 1IUKU lumK No. lit.A. Y dc A. Vt. Special
tomorrow, Friday t,Jan. 2, 7 j). m. Work In M. M.

iMcraa. Vkltnra weleorjia. By
order of W W

P. W. KNKE. Seey.
PORTLAND tedfa .jTon 3, A. f.

- and A. M. Hpeclal eoromnnlcv
Uoa thi Friday arenlnf. i o'cloos.
Masonic temple. Work la F. C.
degree. Vlsltln brethren wateooM,
By order W. M.

K. J. HACGHTON, Bee y.
WASHINGTON IDOaTSa " U'.

A. F. dt A. af Special om- -
MuiiKsuoD umorsn rnaayferenln, 7 SO, . stb and- - Bars-- .
Me. M. If. de(re. Visiter

welcome. Order W. M.
J. ILjKICHMOND, Sac

8EIXWOOD "L6DONo liT.
A. F. A A.M. Special meetaod

tomorrow (Friday) arenlnf at7:0 octock. Work F. C. DtaTea,
Visitor welcome. By order W. K.

J. H. BUTLEK. Secy.
KKNTON VODUK NO. .Ida, A.

T. sD A M. Stated
thi (Tbaraday) --

nine, Jan.. 1. Vial tin brethren
welcome. ' By order worshipful

master. S. M. ROBINSON. Sec
ALBERT PIKB LODGE No. 10

A. r;VA A. U. Spaeial
Frelay eranlnf , Jim. 2,

t 7 o'clock. . F. C Decree,' Vto-ttl-

brelhrea, welcome.a. W. COOfC,. gecy.
.

EMBLEM JEWELHT a eclsHy; .battitns, rise.
eharms. . JaeT Bro.. iBIAtS -- 6th t

IS FORGING AHEAD

AS MONEY CENTER

Lumber Mills Handling Immense

Amount of Timber, and County

; Pay Rolls Show Big Increase.

', s By 0. D. Burke
President Kaunata State Bank. Klamath Falls.

4 Klamath Falls. Jan. 1. Klamath
county. 1 mile Ion and about 60

miles wlds, contain within ita bor-

ders about 26,000,000,000 feet of
:

marketable timber. To handle this
ImmenM resource we have 10 large
and numerous small lumber mills.

- These mills employ about 2500 men,

and their payrolls amount to the
'enormous sum of $300,000 monthly.
The combined output of these mills
Is large enough to make a board

' walk one foot wide reaching one
" and one half times around the

world.
i Ifn Edition to the lumber mills there

"4- are located In and near Klamath Falls
five large box factories which employ
about 400 men ami women. Their ship-- ',

tnent of box shook amounts to 4000 cars
annially.

8EC05D TO PORTLAND
mioj Klamath lrr.'gratlon project is one

'of the largest in the west ; it is under
government supervision and will lrrl-- ;

J gate about 100,000 acres when completed.
' The bulk of this land is already being
' farmed and in 1918 the average price

per acre for the crop raised on this iapd
i was $28.92. according to" government es-

timate.
i IThe receipts of the Southern Taclfic
railroad at Klamath Falls are second
paly to Portland. This in itself is the

Ibeet criterion possible as to our finan-
cial development In the past few years.
- Building permits that amount to ap-"- .'
proximately $400,000 were Issued in 1919.

' This included permits for 10 or 12 Dus-
tiness houses costing from $7000 to $40,000
each, all of which were rented before

- completion. Paving contracts for $228,-'07- 2

were let. the most of it being
completed this year.
'BAKX DEPOSIT INCREASED

The combined deposits of the Klamath
Falls banks on November 17 amounted

" to $3,804,702.18, an increase of about
$1,800,000 over the same date In 1918.

r This increase raised Klamath Falls, in
amount of deposits, from tenth to eighth
place among the cities of Oregon.

Taking conditions as a whole I do not
' hesitate to say that Klamath Falls of--'

fers the capitalist,- as well as the wage
earner, opportunities that are excelled
by no other city.

In reference to 1920 I will say that I
see no reason why we of Oregon's "In- -
land Empire" should not make even
greater strides in a business way than
in the year just closed. Numerous im- -
provements are being worked out in both

,' building and business lines. More pav-
ing will be laid. In addition to this the
state road from Bend to Klamath Falls
and that from Ashland to Klamath Falls' to Lakevlew will aid very materially in
making us I he metropolis of Central

' Oregon.

TOP HOGS HIT

WIN YARD

North' Portland Is Only Market Open

for New Years General Trade Con-- -

ditions Show No Change,

j PORTLAND LIVESTOCK RUN
; j Hos. Cattle. CaJrei. Sheep.
Thnrsday 12S 159 ... 949
Week wo . Holiday
Two WMk no 119 2
Feur week ago. . . . 668 100 ... 1241
Tear mo
Two mn aco.... 857 100 3 ...
Three yean mo... 78.1 288 9
l'M jeer mo. . . . SS2 113 1

i .
i The Portland stockyards was the only
market open for the day and tjiat might
as well have been closed, for there was
a general lack of activity. Hogs were
easy, cattle steady and sheep steady.

J Hoeajeold at $14.78 for extreme top In the
: North Portland alleys for tho day. There wsa
, a rather small run and this; stock wa picked up

arotmd the flrare of the prerioa day.
; General hot rante:

. Prim mired 814.2B 14.75
Medium mixed 18.78 014 25
Hostk Dearie ll.To25Tila . 11.25212.75

eUls Trad Steady
v Trade In the cattle alley tu steady for the

i day at North Portland. There was only a email
run sad price ahowed no .change.

' General cattle market ranee:
" 110.75 11.25

; Ootid t) ehoioe ateer 10.00 10 SO
v Medina to-ro- steer .00 9.7SFair to (ood steer 8.00 0 9 00

Common to. fair steers 7.00 0 8 00
Choice owe and heifers 9.00 S .7S
Med. to Iood cows and hetrers. . fi.75$ 7.T8
JVeod to choice cows and heifers. 7.75 O.eoFair to medium sows and heifers 4.75 5.25

5 8.25 4.S5
it .oo s.eo
Teat light ealaa w... 10.50 14.S0Heavy aalees 7.00 12.00
Stackers and feeders.......... 8.00 B.S0

Mutton Oomaa Direct
I Practical y all of the fairly liberal ran of staff

hi the motto) alley at North Portland for the
first day of the year came on contract to killers,
therefor) did sot enter the opes market Trad
la tnsm considered steady.

' General aheep and lamb ranee:
Best et of mountain lamba. .118.00 18.50
Usbs valley lamba U.S012.S0Ileaey trailer lamba 10.50 11. 00- Feeder : lamba 10.00012.00
Yearlinf . . i 9.60 10 80

-- Wethers i . 0.00 8.BO
e.oo 7.oo

Wednesday afternoon sain
" .' COWS

' Ho.' Av. lb. Price I No. At. lbs. Prio7.... 1 8.00 . SS3 f s.uo
! S.. .V 80S 6.00 7. . . 955 ,au1,1,.,. 810 8.00 2.. . 9S5 7.00TJ..e. 0 8.00 .. k W8 o.ao8.'... 48 8.00

. ' - BULLS
1.. ..12S S 7.50

.;.- HOGS
1 .... 821 812.00 2.. 100 S12.00!..- - 380 14.40 IS,. .. 181 14.911;i4..i.220 14. SO 8. . 285 14.W0t a.:.. r 14.90 8.. 25T 14. WJ1.. ,. 270 14.90 0.. 19S 14.se150 14.90 1.. 880 12.90.... 880 14.90 8.. 208 14.90320 14.90

LAMBS
SIS SI4.90 78 912.9988.... 11 . 12.50

EWES
221 , . IS $ 4.50 I I.. 0 9 8.78

TEABLCtUS
100 8H.OO I l.. 90 S.SO" s. ..... 108 11.00 I

y ? 'Eddie BJU . Visitor i
Edward HDL farmar snnrfiav

mruana dux now or Seattle, Is In Port--,
Jan to iVwvejr" tbo Milsraukle boxing
arena smoker this afternoon. Hill also
to president of the Biff Publtahin com--
parry of the Bound city, and with his as

; sociates. he Is making a- - bid to mainBiff rival the best sfrtlnr Tilrllns
in we country. . .

Maturity Yield

1927-- 39 5.00
1929 4.90
1921 7.00
1929 4.65
1928 4.65
1920 7.25
1931-- 37 5.20
1929-- 39 5.00
1929--39 5.20
1925-3- 2 4.50
1921 7.00
1933 6.30
1929 7.00
1928 6.00
1928 7.00

City of Seattle, Mini. Light & Power 5s
Morrow County Road Bonds, 5l2s. . . .

Republic of China 6s
Multnomah County Road Bond 5s. . .

Multnomah County Interstate Bridge 5s
United Light & Railway Co. 7s.
Latah County Highway Dist No. 4, SVs
Lincoln County Donahue Road Sl2t. . .
Princeton Harvard Highway Disk 52S
Oregon State Highway i

Western Wash. Power Co. 6s
Union Elec. Light & Power Co. 5s ... .
Pacific Tank & Pipe 7s
Canadian Northern Ry. Equipm't Tr 6s
St Louis & San Francisco Ry. 6s

Severi Significant Words
The words "Under Supervision Banking Department, State of Oregon,"

in our advertising literature have a deep significance.

The characteristics of trust company organization in Oregon merit the
studious consideration of every Oregon investor. . ;

The Lumbermens Trust Company is organized under the trust company
act. It has six hundred thousand dollars in capital and surplus paid up, and
has deposited $100,000 in approved securities with the state.

The State Banking Department has supervision over thse Lumbermens
Trust Company. It calls for reports on the company's affairs from time to
time and sends its officers,to examine the company's records

The affairs of the Lumbermens Trust Company are safeguarded also by
the deliberations of a highly competent and painstaking direc torate.

Bear these safeguards in mind when purchasing bonds

CARSTENS &
307 U. S. Bank BIdg.

CS.E.. fvi I LLER
OBI

BONDS - AND

umbermerxsTrusFffo.
Bonds --Truss- Acceptances

Caprte.1 St surplus Vdoo.ooo
Lumberman Bldej.

Porlvd. -- Oreqorx.

C. F. WRIGHT,
Vice President.

BOARD OF DIRECTORS

E. S. COLLINS
JAMES DANAHER JR.
F. I. FULLER

EARLES, Inc.
. Bdwy. 4108

6 COMPANY

NVESTMENTS

BONDS

I

DIVERSIFIED INVESTMENTS
Carefully Selected Securities

from our lists for

NEW YEAR FUNDS
GOYEBWMEXT

Maturity. Price. Yield.
Joint Stock Land Banks 5s 1939 M&N 102 4 45

MUHICIPAl,
State of South Dakota R. C. 6s 1932--38 MAS Ac. Mat. 4.70State of Louisiana P. C Serials 6s 1947 J&J 100 6 00State of Louisiana P. C. Serials 6s 1949 J&J 100 6 00State of Louisiana P. C. Serials 6s 1954 J&J 100 5 00Washington Parish La. Road 6s 1939--43 A&O 100 6.00
Teel Irrigation District 6s 1929--37 J&J 100 6 00

CORPORATION" BOXDS
Western States Gas & Elec Co. (CalifornlaX. 6s 1941 J&D 89 6 81West Penn. Power Company R. 6s 1958 J&D 99 6 07Pacific Power & Light 1st & Ref 5s 1930 F&A 89.76 6.3.0Public Service Co. of No. Ill 6s 1921 S&M 99 42 6.60Public Service Co. of No. IU 6s' 1922 S&M 98.45 6 75
Shaffer Oil & Refining Co 63 i929 J&D 9i 75West Pena. Power Company 6s 1924 J&D 98 7.00Kentucky Utility Company .-

-. 6a 1924 A&O 5.84 7.O0Laclede Gas Light Co. of St Louis, Mo 1stMtg. Col. & Ref 78 192J F&A 99 7.15

W Recommend These Securities
for Investment Purposes

GE.M.URfcCOIM

SeVrv FrrvCI9CO

JOHN A. KEATING.
President.

A. HJ AVERILL
P. S. BRUMBY
CHARLES H. CAREY
F. J. COBBS

Under Supervision

IM-fl- i? Beerd el Trsde Baildlas.

Overbeck&CookeCo.
DIRECT PRIVATE WIRES

TO ALL! EXCHANGES
:, Jfaashers Olesge Besrd ef Trsd

CssTMgeadeBts of Lesa Brrss

Read The Journal

Banking Department State

GOVERNMENTMUNICIPALCORPORATION
TELEPHONE

GOVERNMENT. CORPORATION AND MUNICIPAL

BONDS ,

TO NET FROM 5 TO 7
PREFERRED STOCKS LOCAL SECURITIES

ROBERTSON & EWING
207--8 NORTHWESTERN BANK BLOC

" - - -"- i - -

2O4.-5-- 0 Northwestern &cuK BuUcUrutf

c a Want Ads Today
(Oawtinued en PUwli aseri,. "

X.:'
- n


