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phm Has Now Taken Its Place
- as One of Greatest; Has About
" Fortieth of All Farm Loans.

D MORTGAGES PAID OFF

" But Considerable of Money Has

of finding out how much of the money
borrowed was used in paying off old
mortgages. The result shows that out of
every §100 borrewed through this system

ing off old, es. In the district
covered by the Wichita bank, §47 out of
every $100 was used for the development
of the farm, through such things as
fencing, buildings, livestock. machinery,
ete., and $53 for paying off old mort-
gages. In the Omaha district, $54 out of
every $100 was used for paying off old
mortgages and $46 for development of
the farm,

Falling in Exchange
Blamed to Bankers

London, July 18 —Explanation of the
falling of the sterling exchange, offered
by an American business man today,
way that it is due to a ring of American
bankers manipulating from New York
with extensive blocks of British eredit.
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$38 was used for other things than pay-
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BUUNTRY—-MATERIALS

Raw Products, Particularly Cop-
per, Are Asked For; Loans
for Credits Requested.

By Carl D. Groat

Berlin, July 17.—(Delayed.)—(U. P.)—
Germany wants loans for credits from
America.

Director Wasserman of the Deutsche
bank made this clear’ today in an in-
terview In whiecn he pointed out that
Taw erials and food were essential
if Germany was to meet the obligations
of the entente and become a stable mem-
ber of world society.

German bankers would not make gver-
tures to the Americans, Wasserman

year or two.

Wasserman, who is one of Germany's
leading financiers, is'also a close fol-
lower of itical and social affairs. 1
asked him, entally, what he l.hou:ht
ot the lucll.l‘lmlon of Germany

political mndwlnt it l!

nternal question,” he an-

swered, “but from &n economic course
it interests foreign nations

Boclalist political control could be ac-

complished, but as for actual and com-

plete indusirial socializing thers is no

chance at present. That will be a pro-

cess of evolution.  You can't force So-

clalism on a whole nation at one siroke.

“I do believe that if Germany were
soclalized, other countries would  not
deal with her. But America and the
other powers need have no cause for
worry from that standpoint.”

Walter ‘Kendall Becomes Presi-
dent, Willis K. Clark Drop-
pmg Out of Concorn.

.

Articles of incorporation have been
filed for Clark, Kendall & Co., Inc.,
dealers In government, mnnicipa.! and
corporation bonds, resulting from'a re-
organisation of the firm of Clark, Ken-
dall & Co., hitherto operating =s a co-
partnership. The corporation will con-
duet its business in the present quar-
ters at Fifth and Stark streets.

The company is incorporated with a
capital of $100,000, fully pald. The di-
rectors are Walter Kendall, Raiph W.
Wilbur, Claude D. Starr, R. M. Dcely
Jr,; all of Portland, and Edgar C. Riebe,
president of the Import Chemical com-
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“I feel certain.,” sald Mr, Clark.
with- {ts strong financial backing and
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LIBERTY BOND SALES

T Liverty bul-‘m.a‘ur.swim marhet at following

prices:
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A turther dro, in the sterling exchange

‘Been Used for Permanent Im-|A turther dro, in -

- provements and New Machinery

W. J. Bryan Is lo Speak
Castlerock, Wash, July 18.—The
Castlerock Chautaugua will be held
July 25 to 20. W. J. Bryan is echeduled
to speak July 27. : ¥

08.50
08.48
83.40
P340
n3.40
93.32

said, as they did not know whom to ap-
proach, but would wailt for American
financiers to renew relatidns.

*There is only one way Germany
can be helped at this time,” he sald.

pany. New York city. The officers are
Walter Kendall, president: Edgar C.
Risbe. vice president: . M. Dooly Jr., |
secretary and treasurer: Alan Green, |-

assistant secretary. t
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PACIFIC COAST BANK STATEMENT n5.00

Portiand Banks

This Week
.$ 6,384,040 75
8.202,820.

Nourthwestern National

State Bank of Portland ....

United States Natiomsl
iscellansous
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.~ The federal farm loan system has| .,
.‘dnrnls the past two years taken lt-ium,"
L plage among the great financlal sys- | [000ar - -+
L terims of £he world. It now has on Tlmuﬁ:
$t& Dooks about one fortieth of all the | FrdY -
'arm loans in the United States, and

§ " because it offers an opportunity for

Exempt from chcrd Normal Incom Tu
' making loans on a differential basis | =

hl
o I ; 1
~—giving longer time and providing| j,iunces Friday Atlas Powder Dividend $6 m m . ¥

4,726,030 81 |

Tax Exempt in California

Clearings
Balances

1
-“avgrl.u- C, C. bonds, @s, due

" for gradual payment—Iit has proved il - e

I =2+ | Goodyear Tire & Rubber Company

gl ¢ For Balances Friday per cent on preferred capital stock of
most parts o e country.

8an Francisco Banks the Atlas Powder company has been
months during the war it offered the
Full Paid

Clearings Friduy $28,207,280.00 declnk.;-lu:d mnt‘blo A\:l:us: t:; 1!:19. u;
ngeles Ban tockholders of record a e close o
ml ] .::h:: gﬁﬂ;n&i i:;;:m:::: =g g k; 8.844,521.00 :uslneu on Saturday, July 19, 1919.
farm loan agencies were not in posi-

Dividends payable quuterly on January, April, Ju]y and October Ist.
Redeemabie as a whole only at 105 dunng first five years and
thereafter at 110 and accumulated dividends.

tion to make loans except in a very
Los Angeles Trust and Savings Bank, Registrar

limited way. It may be taken for||E
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grantied, therefore, that it has helped
‘keep-down interest rates, not only
for the farmers actually using it, but
_to most other farmers.

' ADVANTAGES ARE SHOWN
- "Phe guestion has often been asked as
{0 what use the farmers are making of
the moneéy borrowed through the federal
farm loan system. Most people thought
that about ‘the ounly use made of it was
40 pay.off old mortgages. Some people
have said that it did not do the farmer

or the country much good merely to shift
mortgages over from one money loaning | |
gystem to another, that not much is ac- | |&S
complished for the country by putting
the federal furm loan system in the
pluce of the old-fashioned mortgagee.
" There are many good arguments on
‘ the: other side. The farmer who has
been paying a high rate of Interest and
cartying the load, not only of the high
rate of Interest, but the commissions
and second mortgages for commissions |
and at the same time facing the possi- |
ble demand on him for a payment of the
‘whole mortgage In five years or any
other shorter period, is likely to think
that it helps agriculture a great deal so
far as he i{s concerned, when his load is
made lighter and the payment of the
. mortgage provided for In an annual
§° charge of 1 per cent on the loan with
£ the privilege of payment in whole or in
= part at any time after five years. Under
I such circumstances he is able to farm | |E
. with wore confidence, with more ease. | E
" with more comfort. and he can use what | [BES
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Preferred Stock

Par Value of Shares $100
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Have you payments or re-
mittances to make abroad?
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Fluctuations in the Foreign Ex-
change market have been very great.

A Letter from President F. A. Seiberling

Dear Sirs: ‘

I take pleasure in giving you the following information regardm: tbe GOODYEAR T!RE
& RUBBE.R COMPANY OF CALIFORNIA:

- ThuCompnnyhubeenmcmpcu&adtmdcr the laws of the State of California to manufacture
and sell automobile, truck and motorcycle tires and tuhu.ure accessories unfrqmr materials, acro-
nautic supplies and mechanical rubber goods.

The established business of The Goodyear Tire & RubberCompl.ny (of Akron, Okhio) in the
States of California, Oregon, Washington, Idaho, Montana, Utah, Nevada, Wyoming; Cnlondo.
AnzonamdNemecodeswmubanstumedoverwlt. '

The sales in this territory in the year ending October 31, 1918, amounted to $13,205,619.71.
The new corporation, therefore, commences mthalargeblmneumdanlubkpcdwﬂl o

Capitalization -

In order that we may serve our customers
tfo the best advantage, we make it our busi-
ness to keep posted by wire of the conditions
of the New York money market, on which
Portland rates are based.

W e invite inquiries as to your needs in Foreign
Exchange, and call your attention to the fact
that prompt advices of a low market often mean
a saving to our customer.

A A AR

First National Bank,

f money he can ralse from year to }ear

_4h developing hls business. The fact s’
that nothing is better for the country
than the refunding of every outstanding
morigage debl on leng time, easy terms |
such as are offered by the federal farm |
loan system. -

IMPROVEMENTS ALSO MADE

| | Portland, Ore.

“But, a5 a matter of fact, the farmers |

& are not using all the money for the
B3 - mnt of outstanding mortgages. The
[ ] farm loan bureau has recently |

e & computation co‘erlnl about |
e '! 0,000,000 of the more than $212,000,000

Fifth and Stark Streets

Fourteen Poi

nts of the Bond Business

No. 14

There Was a Time When

it seemed necessary to go east for money

as large amounts of

capztal were needed to develop the industries or the resources of the

west.
banking institut

ions

Since the incorporation of trust companies and investment
, however, a way has been provided to finance

western institutions and develop western lands with western money.
L ¥

Every loyal-hearted westerner should feel thagkful that this

transition has ta

ken place.

The people of the west now know that

they can finance themselves, thus KEEPING MONEY AT HOME.

Today the bond issues which are intrusted to local investment insti-

tutions for financing, work a treble benefit :

home capital is put to

a useful and productive purpose, the interest as well as the principal
is kept at home and the needed development of the west is brought

about,

Furthermore, western people know conditions in the west better 7
than anyone else. Therefore, they are best able to judge the safety - :
and soundness of securities based upon western cities; western laq.d

" western resources.

- Let’s Help Ourselves by Helping the West.

Lumbermens Trust Company
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The Captital Stock of the Goodyear Tire & Rubber
Company of California will be authorized and out-
standing as follows:

Preferred Stock, Authorised  New to Be Iswded
7% Cumulative.®*$10,000,000 $6,000,000
Common Stock. .. $10,000,000 $3.000,000

*The $4.000,000 of preferred stock rcmullnc cam
enly be issued under special restrictions

Purpose of Issue of Preferred Stock

The proceeds of the $6,000,000 preferred stock, to-
gether with $3,000,000 cash to be paid by ﬂl‘ Akroa
Company as part consideration for the $3,000,000 par
valus of common stock now to be issued, will be
used to build a plant at Los Angeles for the manu-
facture of tires and other rubber products hereto-
fore manufactured by the Akrom Company, and for
worklng capital

Dacnptmnof Plant

The parent interests of the corporation have pur-
ehased approximately 600 acres of land in the City
of ,Los Angeles, consisting of the Ascot Park aad
adjoining territory. Ample area for factory pur-
poses will be conveyed to the Company and the re-
mainder devoted to uses zllled to its business.

The tire factory will have a capacity of 3000 tires
8 day and will emplioy approximately 2500 operatives.

1 ]
74 Patents
The Goodyear Tire & Rubber Company of Califor-

mia will, in its manufacturing business, enjoy the

use of the identical patsnts, formulas and trade-
marks used by the Akron Company and under the
same terms and conditions as the Akron Company.

. Business
That the value of the business turned over to the
California Company by the Akron Company is very
great, is demonstrated by the sales in that territory
for the past nime years. These sales were for the
years ending October 31st, as follows:
1910 ........:.:...9 186,700.00
9] s f e Ane 573,879.44
1912 . cevnninenes.s 1.,32460541
3 1§ e 2,520,007.93
1914, ....ovevneen. 2,837,655.30
1985 . . viidciddenie 2 3F 18646
1916 6.449,121.84
1917 ooieivrecenass 12,467.862.70
1918 ......ovcuan.. 13,205,619.7]

Owing to war restrictions, limiting production. the
focreass of 1918 over 1917, was much less than if

conditions had been «ormal. The above figures do
Dot include any export business.

‘of th1’ then auumilnc preferr

quirements on this issue
the California plant is com

‘to this the manufacturing

the Akron Company.

Future
The California plant is being builit because of the
inability of the Akron Company to keep pace with
the comstantly increasing demand in the' territory
hereafter to be served by the Califérnia Company.

is established as follows:

The stock is non-assessable. Dividends at the rate
of 'J% per annum are cumulative from the date of

lu the event of disselution of &ho tion and
the distribution of its assets Wﬂ'ﬂ stock
must be retired in full with nmhﬂvo vidends be-

fore the common stock recelives anythl
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Cyrus Peirce & _Company :

Sa4 .Frm.m,' Los Angeles

- E. H Rollms & Sons

411 U. 5. Natl Bank Bldg., qullhd
SnnFrn-dm LosAng-lu,




