FARMERS OF STATE .

P

1

!

L i it S

"PARTS O

.!":: ; i o

RIS L EAERLN Ay - AW AN ISR L . WENSEGR.

Flemy -4

i e

S gy
m 3
o

- BUSY HARVESTING
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Reporls From Varfous Sections Indi-

cate State fn General Has Been|

Fortunate — Winter Wheat Better
+ Than Spring Crop—Good Hay Crop.

* Parvest is on in nearly all parts of
the staie, Hay and oats are being cut
in | the Willamette liey, and wheat
and barley in Bastern Oregon. Wesiern
Oregon has prospects of good crops in
all lines as weather conditions through-
.out the growing season have been
‘favorable. The weather has been a
Ifttle chilly, but not enough to ma-
terially retard the growth.

The eastern half of the state was
not quite so fortunate. Until a short
tinie ago their crops were In the best
of eondition, but beginning with June
the rainfall in most parts fell off,
tausing some stuff to dry up. East.
ern Oregon farmers in g need
nol be discournged, as the crops AaAp-
peidr to be up to mormal. A good
wheat crop is promised from Oregon.

The yleld per mcre of wheat around
Pendleton, Echo, wlin aand Yoakum
will probably go about 30 bushels to
the aere, while the yield around Helix
promises to go even heavier. Dan
Scott, banker at Ritsville, estimates
that the harvest in his section of the
state will be a®out 20 bushels to the
Acre.

" ¥rom Heppner comes the report that
the 1919 wheat crop is better than the
19i8 crop, ¥. . Brown of the Farmers
Exchange predicting a 80 per cent in-
greade over last year's crop. This in-
creasa will probably be made up by
winter wheat, as spring wheat has been
handicapped by lack of molsture,

From all over the Willamette wvalley
repo? continue fo pour in telling of
the eavy hay crop. Vetch is »s0
heavy. this year that it fs falling over,
and in some sections it has killed
out the-grain. Reports would indicate
that the timothy acreage Is small,

. but what is growing stands well this
year. .

Considerabla hay has been cui, some
being. baled already, but little has been
pffered to the Portland market. Mer-
fhants here belleve the farmers are
holding off for higher prices, following
fhie receipt of mews of the crop short-
Age in ' Idaho, Montana and certain
varts of Wyoming. Idaho hay crop
is maid to,fall way short of the aver-
age, some sectlons having but a one-
third stand. If thess reporta prove
true, the heavy stand of hay In the

. 'wnlley need not cause a slump in local
prices, as the farmers of other states
will be badly in need of the oversupply

in thia state.

FIOUR - Bt“].ll! Fﬂm! Patent, $11.45;
IQPJI wheat fTlour, $§11.35; whole wheat flour,
& ﬂ.gﬂﬂln_'ﬂ; Willamette valley, $11.85;
Jocal stralght, $11.25@ 11.35. bakers’ local,
810908 11.10; Montana spring wheat, patent,
$11.10; fiour, $10.00; ost flour, $10.00;
prabam. $10.15 @10 80. Price for &ty deliv-
ery, in five barrel lota

HAY—Buying prices, new erop: Willamette
‘timothy fancy $26.00; Esstern Oregon-Washing-
Lton fapey timothy $32.00; alialfa $28.50; val-
Jey veteh, $22.00; chent, $22.00; straw, $8.00
. @ 0,00; clover 20,.00; gmin, §$22.00.

GRATN BACKES—Normal, new crop Gellvery.
No, 1 Caloutta, 12% @ 18c in car lota; less
smonnots higher,

MILLSTUFFS—Mixed von at mills, sacked,

. $40.00

ROLLED OATS—Per ton, $50.00@ 61.00.
."?:’t';bl.h'-b BARLEY — Per ton, $50.008@
T OORN-—Whale $78.00: cracked $78.00 ton.
Merchanta Exchange, hids:

FEED QOATS
July,

-

Eastorn cormn and ‘oats in bulk:

No. 3 white :
BE Ib. clipped whita

No.

S IHOLESALE PRICES IN PORTLAND

These are the prices retallers pay wholesalars,

wxcept as otherwise noted:
Dalry Products

BUTTER—Selling price, box lots: Creamery
Drime, rchment wrapped, extras, $3¢ per Ib.;

e Fnu. 52¢; firs Ble r Ib,; smaller

s ot an advanca. Job vrl:e-:
tlzl."-lﬂeﬂec; prime firsts, 46 3% @ 48¢; cartons,

SUTTER
B FAT—Portland delivery baaxis, 65 @
B7c; country stations, 52 @ 53¢ per 1b,
OLEOMARGARIN—Local brands, 30@
@0c Ib.; tuba, 832¢; 1 Ib. cartons, 30c; 2 Ib.
;ijrtoi:bl. 88c; Nutmargarine, 1 1b. ecartons,
e L
.  CHEESE—Sslling price: “Tillamook. fresh
regon fancy full cream triplets, 3T @ 88e Ibh.;
onpg .America, B8@ 39c Ib. Price to job-
bers, . o. b, Tillamook, triplets, 3#c: Youn
America, 30ec Belling  price: Bricks, 38
40c; limburger, 35 @ 3Pc; block Bwis, 47
4K¢ Buying price of Coos and Curry triplets,
88 ¥Wo: !nm“amu. 34%eo Ib. L o b
Myrtle Point.
FGGS—PBuying price,
aelling price, 48 @ 50c;

[ "
EGGE—Public market retall selllng price,

BZe ;{er doaen.
LIVE POU, TBY-—-lglﬂ hens, 2582Te
nr Ib.; light hens, 24 & 380 b, 3
#208: 1b.; old roosters, 17@& 18c Ib.;
&8 ; young ducks, 40¢c per ; old &
oW plsmnp. $1.306 2.00 per g
. dUc par Ib.; dvessed, 40c per Ib.;
 1Te per Ib.

Frosh Vegetables and Frult
+ FRESH FRUITS — Oranges, S85.75@6.75
per box: bananas, D @0%c per Ib; lemons,
*"$3.70 @ 8.50; Florids pefrudt,  (—); Call-
fruait, - e 9, umlcm[b_
3 i‘;haxu’:r:}aé'
blicans, 8c¢; mbg 1 c;
%1.25&1.50; Uﬂs';n“wﬂuu.

BQERW _— htnwhnn‘i;i*s -'nf!l.zsnrht:l-.
3 .60 ; tlaphtrﬂﬂ. . .206; jogan-
:ri'..a $1.75 @ 2.30;: eurrants, 3L.00@2.25;

biachos $2.7 3.00.
urris—-"ugnl varietics, $4.00885.00

box.

WDBIIT‘I FRUITS - Dates, Dromsdaries,
—); Fardy, (=) per box; rasine three
erown loose Mdicatels, 10¢ Ib.: {igs, $85.00 per
box of A0 @-ox. packagen

ONTONS—Selling price to Tetallers. Oregon,
$6.00 “per cwi: association selling car-
lond, “f. 0. b. coumtry; garlic, 60 @ 88¢c:
green onions, 40c dozen has: pDew Call

. $06.50; waz, $5.50 pRr crate; new
T chnite.

TATO price, $1.85@ 2.00 per
price for lll'g' sizes, $1.30@
. g 923. 4"3: mm‘m ;
- T < ew . o par
VEGETAD 83

.50 per
earrots, $3.750 per sack; | $3.00
cabhb: Oregon, 3@3%ec pexr Ib.;

80 & Ble per dosen; ;lﬁc% 1.50 per
en; toes, Callfornia, B1.70 @& 3.25 emte;
nt, 80ec per lb.; eca

uliflawer, California,

.45 crate; hotseradisl, 106c
"8t per Ib.; local, 31.95 @150,
pew 300 per Ibh; peds, Be lbh.; ruta-
W—:_‘b @2.25 per sack; siring beans, 7@
per ib.

ex-

sack;

44 % @ 400 per dowen;
cll;ahd.iﬁlc; nulade, e

-nlinltnu

Sellers Trying to

Lift‘Wool Market
To Higher Levels;

Top Price Is Paid

10,828,582

AMERICAN LIVESTOCK PRICES
Chicago Hogs $23 )
Chicage, 7 12.—(L N, B.)—Hogs—Re-
oeipts 1000:‘3:.-’-'9: ‘and mostly 100 higher.
Bulk, $21.50&22.90; $23.00; heayy-
weight, $22.10 @ 22.05; medium weight, $21.00
@ 28.00; lghtweight, $21.80@28.00; light
lights, $20.40@22.656; bhemvy

voth, $21.550@ 21.80; sows,
32 $10.00 g 50.25.

$20.00@21.25; pigs,
Cattle — Recsipta 1000, Compared
week ago beel steers T5c @ $1.50 higher; cows
snd calres 00 @ 75c higher.
Bheep—Receipls 5000,
week's close lambs mostly 20 @ 400 lower; weth-

nd 25 @ 50c higher; lambe
SRk L T e 2

Omeha Mogs $2228 -
Omaha, July 12.—(L N, )—Hogs—Re-
ipts 10,200; to 10c higher. PBulk,
60 @2200; top, $22.25 heavy weight,
S0@21.15; medinmg weight, $21.90&
.256; light weight, $22.00@22.26; hesrvy
packing cows, amooth, $21.60@ 21.80;

rough, $21.40@21.70; pigs, $18.00@

SOW'S,

20.00.
Cattie—Receipts 200,

ago boef B1.00@& 1.560 mnigher: butohers 50c @

“$1.00 higher; veals, §1.00 higher; medium and

good tockers and feedems, 060 @ T5c  higher,

B ompared with week age lambs B50e
@ $1.00 higher; sheep, $1.00@1.50 higher.

City Hogs S22.30

Kansas , July 12— ({1 N. 8.)—Cattle—
Recelpts 300. No market.

Hogps—Receipts 1000,
steady. Bales $22.00 @ 2230,

Bheep— Receipts 300. No market

Denver Hogs $22.10

Denver, July 12.—~—{U., P.)—Cattle—Receipts
400; strong. Bteers §12@ 16; cows and beif-
ers, $8.50 @ 10.75; calves, 518 @ 14.50.

Hogp—Recsipts 200; strong. Top, $232.10;
bulk, $21.00 @ 22.10. b
Bh-p-—lhcdyz, 256; higher. Lambe 316 @
16.90; ewes, 36 @ 7.75.
’ Seattle Hoge S22

Seattle, Wash., July 12— (L N. B.) —Hogpy—
Recaipts §0: steady. Prime lights ,$21.75 @
22.00; medinm to choice, $21.50@21.76;
;olug:: boavies, $10.50@ 20.00; pigs, $190.50@

Cattls—Heeeoipta B5: stsady, Best  steers,
$10.00@ 10.50; medium to choice, §8.00 @&
10.00; common o good, §6.00@8.00; best
cows and heifern, $S5.00@ 9.00; common to
good cows, $5.00@7.60; bulls, $5.00@ 7.50;
calves, $7.00 & 14.00,

B None.

—— - —————

BOSTON COPPER MARKET

Furnished by, Overbeck & Oooks Co., Board
of Trade ing: — Closing

Adventure ...
Abmeek ......
Alncks Gold ...
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lited, $9.45; beet, 30.55; extra’ O, $9.26:
golden O, $8.16.
HONEY——New, (—) r cash.
RICE—Japan style, No, 2, 1ls; New Or-
leans hesd, 13@13%e; Blus Rose, 11 % @ 126

per Ib,
SBALT—Coarse, hall ground, 100s, $17.00 per
ton; G0, $18.50; table dairy, 80s, $26.50;
bales, $3.15@ 3.55; dat
$32.50; lamp rock, $2

BEANS—~Oregon * (

per
Tei OUregon beana,

MiLa-—Camation, $6.953: Bor-
den, §9.55; Aster, 36.65; Eagle, §10,70; ua:g,

$6.85; Yeloban, $6.75; Mount Vernon, $6.
Hazelwood, $6.83 case. p $
> 87@51c, In sacks or

SODA CRACKERS—In bulk, 17e Ib.
S e T A g Y
mo = - y H
= WUR TR MO
y Ropes, Painis, Olls
KOPE—Bisal, dark, 22¢; white, 223%e¢ Ih;
standard manila, 25 e .
LINSEED OlL—Haw, bbls, $2.52 ml: ket-
tle boiled, bbis, S2.84: raw, ecapes, §£3.84;

oAl 11}-:':\: g drums tron
JOAL O Ler hite,
bbis., 11%ec gal; .cm“24‘?n]: -
Gasoline—Iron bbls., 23%0; oases, Bde;
engine distiliate, irom bbls., 160; cuses, 20 %¢.
12\;&1‘1‘! LEAD—Ton lots, 12%c; 500 lbs,
L3

TURPENTINE—Tanks, $1.21, cases, " v §
10 casa jots, 1o less * g
price, $5.186,
and M

WIRE NAILS—Basle
WPH'nm"m “1‘:1..3 crop; contrac
H 1019
crop, 87 %e per Ib. _"
HIDES——No. 1 smit cured hides, .30 Ths snd
up, 24c; No, 2 salt cured
20c; No. 1 green bides, 30

o T
T

L
L

E.

AND GREASE—No, 1 tallow;
3 No.&. T@Bec: No. 1 '_:..!.": ﬁ:%
CHITTIM OR CASCARA BARK—New peel,
SO#@ le '
oat—?ana. 5 h‘l::d Merino

and Ehrop-
408 4bo;
e,

" a:f.i: REEFFEER “FEE

Moﬁta_ha

#nd’ Wyoming Rush
Stock to Green Pastures

Thousands of Catile and Sheep Now

in Trensit From Montana to Minne-

sota—324,000 Acres at Red Lake Indiam Reservation Offered
—Taxable Properiy Loss Heavy.

Necessary

legislature to deal with ths matter.
‘Montana is a state of diversified inter-
ests har condition does not become so
alarming as if she were merely an agri-
cultural state.

The following dispatches covering the
situstion have Jbeen received from vari-
ous citles: .

Slinnssota WHI Help
Bt. Peul. July 13.—Aithough thousands of

late this momnth, John M. B . Montans mar-
keting agent, told state and railroad officials and
representatives of  the livestock industry and
land owners in conference lste todsy at the capi-

“While an early movement is impsrative to
save the stock from starvati
tﬂm" v

FPasturing of thowsands, of Monmtana
will give stock maising a great impetus tli*'msh
the opinion of Fred D.

David Lee, the largest
mnlt,r, will ahip 6000

A. N, Ingle has already made one shipment.
Others will make shipments batween now and
the fimt of the month,
Wil Use Cut-Over Land
Dulath, July 12.— (U, P.)—A Wyoming flock
of 4100 sheep and two Monfana flocks of 1200

been listed with mailrosds by
is expected a million head of stock will be
shipped bere within the next few weeks, for fat-

tening.
Range Burned Up
hﬂ:u?er, July 12.—The mange on the m brms=h
s been completely bumed up sheep
are being fed hay. in mome places. The herds
have mostly been transferred &o the Blue m
tains where the range is fairly good,

River valley are in & precariots R

to lack of rain,” said O. K Amney, assistant su-
perintendent of sgriculture of the Northern Pa-
cific under the United BStates railroad sdminis-
tration, who returned yesterday from a week's
trip t6 Southern Jdaho, !

“Even with rain om the land out from
American Falls and idaho I doubt i mposre
than & half crop will be harvested.'

Qovernment Report

The government weekly lelter covering orop

fitdns follows:

that while the small trascts

cattls and sheep’ on shares, the big
stretehes of pastursge pear Thief River Falls and
sorth and south of Bemidil alome will provide
the screage demanded by the important operators,
P!n was favorably impressed with conditions ia
Northern Minvesota snd believes that the plans
under way will not only save Momtana ranch
stock by the thomsands, bpt help Minnesota in

varions ways
Indian Lend OfMersd
Halena, July 12.—Among offers of pasturage

Dillon—A small smount of last oat crop laft,
all the wheat and hay shipped out. ©On asceount
of lack of rain and scarcity of water for irciga-
tion, prospects are for all crops Lo be below nor-
mal. Dry land erope are reportad Lo be almost
s complete fallure. A small amount of timothy
hay and oats are being shipped out. Local crops
are very poor owing to lack of rain.

Billings—Dry. land crops practically gome; low
river at™present may shorten second snd third
cutting alfalfa. There will be s shipping surplus
of sifalfa while cats, barlcy and prairie hay will
be shipped in. =

Havre—Hay, millfeed and feed grains are be-
ing shipped in. Furmers gomplginming at high

today to'relieve Montana tange cattle is ene of

feed prices. Crop prospects poor.

'Vice Consul Reports Mexico

Needs Sugar Refineries

There ia probably no other country in the
world with Mexico's latent resources for the pro-
duction of sugar, and at the same time consumfl-
tion of the product, that has so few {acilities for
the actusl refining of sugar and its preparation
for market. At the present time omly” one first
class, up-to-date refinery exists in this repumblie,
namely, that of Potrero, in the state of Vem
Orus, This refipery is run mostly in’ connection
-rig; the Potrero Bugar plantation, althongh ft
refines Aome sugar outside ita own canes. This
plant last year prepared for market about 4000
tons of Cuban and Peruvisn maws at a large
profit, as the prices then existing between maws
and refined sugars varied as high ss 100 United
States currency, per kilo. (2.2 pounds). ‘This,
however, was abnormal and cannot be counted
on in the futare. Viece Conml Charles H. Cun-
ningham of Mexico City reports:

““Mexico during 1018 imported about 25,600
tons of sugars, of which 10,000 tons were raws,
98 test. The greater part of this amount was
consumed by the poorsr classea in its raw eondi-
tion, becanse of its cheapness. Tlowever, were
adeguats facilities presént for the refining of the

state, The normal consumption of this republic
is 000 toms per annum, whereas the present
pra on is about 80,000 tona

“The larger market in Mexico City and it
characteristios as a distributing poing to other
marts of the republic wonld seem to constitute
an important reason for the establishment of a
refinery  here. The imporidnt sugar state of
Morelos, which i quite near, would furnish a
large mmount of material upon which to work.
Formerly there was a sugar refinery of ocon-
siderable size bear Cuernavacas which did exceed-
ingly well.

“Aside fromm Mexican sugam,
would furnish material npon which this refinery
eould work. As mnoted above, notwithstanding
the grest demand in the TU'nited States and
Europe for sugsr, and the fecilitiss theres for re-
fining it, last year 4000 toms of Cuban and Pe
ruvian Taws were refined at Potrero. At present
thern mre 70,000 bags of low grade Javansse and
Central American sugars in Mexico awaiting son-
sumption,

““The present price of white refined sugar is

fugar, more would be consumed in the improved

25¢ United States curreney per kilo, while the
price of plantation white is 20@ 21¢ per kilo.

American Thoroughbred Stock
Desired By Brazil Breeders

Livestock breeders of the stats of Rio
Gmande do Sul Hraszil, have determined to
grade up their estile with American stock -in
order to meet the needs of the meat-packing
industry, sceording to & the Amer-

. satisties showing
that there are 5,000,000 ecattle in this state
alone. Herstofors Brazil has fmported but =
few cattle from the United States, According
to official statistics the United States exported
$23 cattle to Bragil during the fiscal year ended

furnished. nnd deseriptive matisr used ghould be
in either Bpanish or Portuguess, English will
not bring the best results. For the initial of-
fers . 0. b. New York prices will serve, and
when deals are probable, informstion for ot
ing o. L. [. Rio Grande, Pelotas, or Porto Alegre
prices can be obtained. ‘Bhe I, 0. b. New York
price will serve a5 & basis for calculation, and all
Vropaganda licking this detail will be useless
“Official statistios indicste that thers are over
8,000,000 head of, cattie in this state alone,
and experts say that with modern methods
there is ample room for 40,000,000 head
These figures give am idea of the vastness .of4
the prospect, and there is s good opportunity

June 30, 19183; only three duaring 1014; 413
in 1915, one I 1915, 16 in 1917 and 59]
in 1918. Mmerican bresders of purebred cat- |
tle should find this a fertile fisld, as the fol-
lowing report of the consul will show:

“Some 3000 "eattle breeders in thia state |
are assoclated, with headquarters in this eity. |
The econstruction of medern American pack- |
ing and refrigerating pianfs has camsad @an in- |
creased demand for heavier beef ocattla, and the |
more progressive breeders, through their associs- |
tHon, have ssked to be placeed in touch with
reeders in the United States who have young |
thoroughbred bulls for sale, Heels breeds are |
chiefly in_ demand but there is alse a field |
for other classes., American breeders desiring |
to sell stock to Rio Geande cattlemen should |
correspond directly with- the secretary of the
assooiation. Well-illustraded catalog! should be

here for our American breeders if they will ex-
tend thebr activities to this matket. B hes
of American banks are now estahlivhed this
state, and” payments can be armnoged through
them. In addressing the secretary of the as-
sociation several copies of ecatalogs and price
lists shonld be furnished. The ordinary mail
should be used and the parcel post avoltded for
sending printed matter, becausg there is no
parceipdst service in this state, Parcels have to
be cleared at Rio de Jancire, and the procedurel
requires & power of attorney ss wall as other
technical steps which canse delay and increase
expenses. The mail matier can be registered
when etpensive catalogs are ment.'”

Livestock breeders may obtain the address
pf the secretary of the aSsocistion upon applics-

tion to the bureau Oof markets by asking for
report. 1188389,

WEEKLY REVIEW OF CHICAGO
G@ENERAL JERCHANDISE TRADE

Chicage, July 12 —S8hipments of dry goods
and genersl merchandise during Juns were In
excess of corn month in ::ls:lnd
rshowed very large guins over any previous Juns,
Buyers in market record shows about double the
number of arrivals' than during ©
month last year. y

Regardiess of ihe fict that commodities oon-
tiiue to rise general salesmen report that thefe
is n feeling of confidence and  security through-
out the country! retaillers’ stocks are In satiafac-
tory condition and buyers eager to cover Lheir
needs on desimble merchandise for fall and win-
ter and on some lnes {o make commitments for

the | spective

REPORT GIVES PRODUCTION OF
COTTON AND BEANS IN MEXICO

The following =tatistics have just beem given
out' by the government covering the production
of Mexican beans and cotion. According to the
data at hand the states producing the former im
greatest quantity were Jalisco and Bonors, with
87,500,000 snd 18,878,775 kilos (1 kile, 2.2
pounds), respectively, Ths total froduction of
Mexico, according to official figures, being 101,
B70. 819 kiloa It is the opinion, however, that
these figures only represemt 50 per cent of the
output of the-country, the other half not being
prepared.

The states having the grestest production of
cottan were Nayarit and Coahniila ‘and the ter
ritory of Lower California, with the following re-

output: Nayarit, 12,566,000  kilos;
Cosbuila, 85,084,500 kilos, and Lower Chalifor
nia, 20,603,563 kiloe. The total production of
the country aggregated 78,302,700 kilos, Cot-
ton was also harvestad in the states of Campeche,
Colima, Durango, Guerrero, Jalisco, Nuevo Leon,
Oaxacs, Sinalos, Sonora and Verscruk, .

foreign raws | He

NSW iork Sé‘.ooks i
isplay a Strong *
‘Tone at Opening;
Steel Common Up

New York, July 12—(L N. 8)—The
stock market closed strong today. Steel
common rose to 118%, a net gain of 2
points. Denver preferred 'was In demand
and advanced over b points to 22%. and

ing.

to 119. Unitad Cigars touched & new
high record of 2007%, and Penn Sea Board
Steel showed a gain of 6 points at 61.
Ajax Rubber was’ finally 100; Tobacco
Produets, 105 ; Mexican Petroleum, 1963 ;
Inspiration, 67%: Canadiin Pacific,
168% ; U. S. Rubber, 134%, and Bteel
common, 1133, \

$4,655,000.
Sales for the week wers 95485,900
shares; bonds, $60,001,000.
Government bonds unchnng“ rafl-
way and other bonds steady.

New York, July 12.—(L N. 8)—Al-
though there were many irregular
changes at the opening of the stock
market today the tone as & whole was
strong. Shortly after the start United
Cigars rose 3 points to a new high rec-
ord of 200. Marine common continued
in demand, selling up to 67% while the
memd advanced over one point to

Stesl. common rose % to 112% and
dealings In ths other steel ptocks were
quiet. The coppers were strong Utah
advanced 13 to 94% while American
Smeiting rose & to 87%. Freeport,
Texas, after opening one point lower at
61%, moved up to €3%.

The ol stocks were guiet with the ex-
ception of Royal Dutch New York, which
advanced omne point to 1163§.

by Orverbeck & Oocke Oo.,  Board
Open | High | Low
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Chicagn, July 12 —(1. N. 8.)—Butter—
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NEW YORK COTTON MARKET
DISPFLAYS STEADY TONE
New York, July 12— (I N. 8.)—The cotton
opened firm today and (it prices were
unchanged to-30 paints higher,

at a net advance of 15 @30 pointa.
by (;urbnk & Cooks Co., Board
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New York Bank Statement

New York, July 12.—(L N. B8.)— k
statempnt: Average: Loans increased $205.827.
000; demand deposits decrensed $47,557,000;
time deposits Imcressed $7:399,000; reserve de-
creased §28,080,000, Actuil—Loans increased
$25,802,000; demand deposits 821,
025,000; time deposits $4.680,000;
reserve Increased '3‘.‘5‘.5!:- P

Bonds and
SHort-Term
Notes
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during J and August
15,869 cnses. No market on
Baturday during July and Amgust

heretofore.
tain adjustments which

5% % basis.

514 to 7%

Many people would doubtless be
only too glad to take advantage
of today’s investment opportuni.
ties, did they but know just what
selections to make. Such people
shouhl{ind of special interest our
list of ocurrent investment offer-
ings, representing wvarious types
of securities already held by a
wide , circle of conservative in-

ADVANCE OFFERING

We Are Members ol the Syandieate Underwriting

e 575’000’000 >
FORD MOTOR COMPANY NOTES

The obligation is to be evidenced by the company’s
promissory notes, maturing in 90 days or less.

The Ford Motor Company has never borrowed
This financing is occasioned by cer-

the company is making

and is of a temporary nature.

Subject to prior sale and advance o, price, we
our allotment of
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THE PREMIER MURIOIPAL
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EXCLUSIVE BEALERS 1IN «
GOVERNMENT—CORPORATION—MUNICIPAL

'BOND§ 

207-8 N. W. BANK BLDG."
PORTLAND, OR:
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RIS BROTHERS, 1




