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'smoked. 82e per lb.FURTHER RECORD PRICE IS REACHED IN APPLE MARKET FEDERAL RESERVE

Week End Trade in

lilt"" aattl rendared, glS.oo eassi taaa-tr- d.

27 fee per lb.; htrd compound. 28 lit.
Fleh and ahetl PWl .

. FRESH FISH Steelbaad aalmos. 22e pet
lb.: Chinook. SOe: halibut.- - fresh. 24c: black
cod. 11012c; stiver smelt. 01Oe; tomeos.
lOe; stoxgvxm, 18 0SOe; fresh herrinsv

smelt, $1.00 par 60 lb. box. '
SHELL riSH Crabs. $2.000 S.OO par !

ahramp meat, 62e per lb. ; lobster. 80s par Ha,

EARNINGS LARGEWool Growers to
Receive Benefit Livestock Is Slow

GREAT STRENGTH IS

SHOWING FOR EGGS

WITH PRICES HIGHER

OYSTERS Olympic. gaUoa.: 85.50; eaaeed.

APPLE MARKET COMB :

IS SHOWN AGAIN AND

SUPPLIES SCARCER

HAY MARKET SHOWS

A VERY- - GOOD CALL

WITH PRICES HELD

With Prices Held eastern, 7 fro can. $9.0v doses oSi. tmUt, 84.50
per gallon.Present Indications Are- - for Good

Demand . for, 1919 Clip. K4

War Activities Responsible v for
72.6 Per Cent Profit on

Bank Capital. .

Change in Values Is Shown With
Arrivals of Three Cars From

the Valley. v

v
PORTLAND LIVESTOCK RUN

Hog. Cattle. Calves. Sheep
6315128

Market Absorbing Offerings Although
They Are Increasing Better De-

mand Is a Big Factor In the Port-
land Market at MornenL

Local Market Again Higher Because
" of the Heavy Purchases Being Hade

by Paget Sound Retailers Forced
to Pay an Advance.

Only One Lot Unsold In Growers'
Bands at ' Hood River so Far as
Knowjre-Yaki-ma Sells at U0 to
$3.25 and Even Better.'

238 7

'65

Saturday ......
Waek ago
Two Weeks ago..
Four weeks ago.
Year ago ...... 616

' 220

8

'iii
188

64
ISO

46

a
82

L
2
8

Two yeara age 171
Three yearn ago. 850

52r our yeara ago

SUGAR Cube, $10.28; powdered. ilO.LO;
fruit and berry, $9.56; D yellow, $8.98; granu-
lated. $9.55; beat. 69.46; extra Ct $.1;golden C. 89.05. 7

HONEY New. 87.000 8.0 T MnRice Japan style. No. 1 K lOef New
Orleans head. 11 0ll; brae rasa, ! 011c per lb.

SALT Coarse, half ground. 100a $16.00 per
ton; 60s. 317.26: table dairy, 60s. $23.00;
bales, $8.19 3.85; fancy table and dairy.
330.25; lump rock, $25.00 per ton.'

BEANS Oregon (ealea by jobbers) 1 Lady
Washington. 7 010 a; tusk. 8 lb.; Lhasa,
13 He; Bayou. 9c; red. 8 He; red. So. Oregon
beans (buying price), nominal,

CANNED MILK Carnation. $7.80 : Bor-
den. $7.40; Aster, $7.40; Eagle. . $10.26-Libb-

$7.40; Yeloban., $7JO; Holly. $7.4
COFFEE Roasted, 28 044c; in sack or

druaas. ,
SODA CRACKERS Bulk, 17c per Tb.
NUTS Budded walnuts, 8O0Sle per lb.;

almosds. 24 029c: filberts, 2 Sc. in sck lots;
peanuts. 15c; pecan. 25c; BrasUs, 83c

Hops. Wool 'and Hid
HOPS Nominal. 1917 crop. 2902eHIDES No. 1 aalted. 80 lbs. and mt

'18 He per lb.; No. 2 salted, SO lbs. aad Up,
12 o; No. 1 green, 80 lb, aad up, 10 c;
No. 2 green. 80 Iba. and up. 9 He; No. 1 salted
bulls, 60 lb, and ap, 10 He; Ho. S salted
bulls. 50 lbs. and up. 9 c; No. 1 green bulk
50 Iba. and up, 8 He; No. 2 green bulls, 60
lbs. and up. 7 He; No. 1 green or salted calf
skins, up to 15 lbs.. 80c; No. 2 green or aalted
calf akina. up to 15 Ibs 2Sc; No. 1 greea
or aalted kip akin. 16 to 80 iba.. 14 He: No.

Greater strength ia howin in th market
for esc along th wholesale war aad sales to
retailer were mad durinj th laet 24 hour as
hita aa 48c doaen (ax currant receipt while
tha avrs buainea wc around 041e a
doacn ia lota.- F. o. b. buyer paid rnerally
880 a dozen for current I receipt during tha
parted but one rim wa out with a 0e offer
for in media ta aUpaaeat.

iu.ti la DBKhmacd most of tha supplies tnst

WORLD'S WHS AT PRODUCTION

Tha IrttemaUeoal Institute of Home estimates
the 1018 production of wvieot In Spain, United
Kingdom, Italy, Luxemburg, Nathafianda, Swit-
zerland, Tunhv Egypt, British India, Japan,
Canada and United State at ,028,000,000
bushels. Thtt I 1 S per cent mere than the crop
of 1917 and 7 par cent more than the avarace
of tha five yeara ending with 1S16. Rye was
81 per cent mere than the average of the five
years ending 1S1. and 81 par cant mora than
for 117. Barley show an Increase of 9 per
cent oata, S par cent.

SORTHWESU GRAIN RECEIPTS

absorption can be accomplished 'by
reasonable economies and by persistent
savins; for some time to come, and it
will be the duty of the federal reserve
board and of tha banks In the mean-
while to , aid In tha axtenalon of credit
facilities, necessary in tha processes of
production and distribution.

Tha; tha board la ,not unmindful "of
the many elements of danger lurking
m forced and premature contraction of
credit and currency Is shown by the fol-
lowing- extract from Its remarks :

"Drastic contraction would be followed
by results no lesa disastrous than those
tvhlch would attend undue expansion,
and the processes of deflation' must
therefore be permitted to work them-
selves out In --a gradual and orderly
manner. , -

"

Dltcviit Ettti Cootlii't
h Discount rates, which for the past IS
months have been based upon the ratea
borne by government issues, must, for
tha time being-- , continue to be fixed with
regard to treasury requirements, but
whan .the war obliTatlona of the gov-
ernment have been digested and the in-
vested assets of jthe federal reserve
banks have been restored to a commer-
cial basis, rates can be established with
reference to the commercial require-
ments of the country, . j

"The board ia profoundly conscious of
tha responsibilities Imposed upon it by
the federal reserve act, and during the
period of readjustment .and afterwards
aa progress la made in the reestablish-tne- nt

of peace conditions. Its purpose will
be to exercise its control of our credits
structure in such manner as best to
promote the national welfare, the agri-
cultural. Industrial and commercial in-

terests of tha country and tha develop-
ment of our foreign trade." .

11 " e 11

Agreement Basis Is
Expected at Berlin

Berlin, Feb. .(I. N. S.) No defi-
nite agreement has aa yet been reached
in the negotiations between the Prus-
sian and Polish peace delegates, al-

though progress la being-- made, it was
announced here today. - Both sides are
inclined to yield and a basla of agree-
ment is expected. V

Raa Fraaclieo Cash Grata
Ban Francisco. Ftb. 10.. P.) Ch

Br Hfnai HTcekti
Lotteat prices received In tha wool auc-

tions In the East .indlcato a real op-
timistic sltuaUon in tha fleece trade,
which 'will have ay liberal bearing upon
prices to be paid the Pacific Northwest
producers. . .

While values' are fractionally less than
the extreme figures paid during; the
1918 season, the reduction is far less
tlMtn had been generally expected.

Recently offerings of wool have been
absorbed much better than In previous
auctions. The most hopeful sign is that
practically all ; the business has been
with manufacturers. As soon as the
New. England labor troubles are settled
and the textile Industry is In full swing
again, the indications are that present
stocks of wool will entirely disappear,
leaving a wonderful demand for the
new clip.

Growers should not make the mistake
of contracting their wool at this or any
other time for the reason that the Port-
land market is destined to play a most
Important place in price making for the
next clip and that better values will be
received by shipping to Portland and
grading here than by consigning or con-
trasting1 with other markets.

Friday's auction of wool at Boston
proved most satisfactory, withdrawals
being nominal, while prices ruled strong
to firm around the figures in effect
January 17. Choice fine cape scoured
sold at 11.38, fine territory L451.60.
inferior fine territory $1.251.30. half
breed $1.3801.40, while three eighths
dragged at $1.28 1.J0.

A 84.00 market for extra fancy apples is
do In the local market .withis tbe next few
weeks, according to all present indications.

With tale of carloads of Whiesaps being made
In the Yakima section at 88.10 for fancy and
63.25 and even better for extra fancy, the coat
of landing this quality In tbe local market means
that even at the higher prioe tha trade will not
receive as much net as by tatting in carload lota
at primary points.

According to information received by The
Journal there war only four lots of apples un-

sold in growers' hand to trie Hood River section
during the last 24 hours ani option for three
of these have been takes and will be accepted
during the day. This leaves only one lot un-
sold m any hand so far aa known,

Outxid markets continue to show strength
and the foreign situation is fully aa favorable
aa it baa been for several weeks.

Extrema) dullness was shown in tha weakened
trails for livastoca at Norti Portland with only
three loads reported in over night, exactly the
sam number that arrived last Saturday. These
were from Willamette valla points.

Market for hogs reflected s dun but fairly
steady ton during 'the day with trader inclined
to stay out, of the market until Monday morning,

General hog market range: " .

Prime mixed 816.25 8160
Medium mixed 16.0O 16.85
Rough hesne 14 25 16.00
Pig 130014.00
Balk 14.00

OatU Situation Quiet
- There war just enough cattle in the yards

during tha hut day of the week to any that aomo
offerings were available. These consisted entire-
ly of odd and ends and extrema; value were
nof totted. General situation indicates no chang
in values.

cam to this market durini the 24 hoars, leav-t-

the .trade bar without ample atock to taka
ear of eorrcnt raautrameota. Shipper of can
could saoure batter return by aending to the
Portland market than br aending direct to Pncet
Bound because tha trade in the North baa
placed full dependence upon the local market in

--Cars-
Wheat. Barter. Flour. Oata. Hay.

1 171287
1

21 . 48
8 26

861.17L4
216 650

2 green or aalted kip skins, 15 to 80 Iba., X8e;J

Portland. Sat . .
Year ago.
Total this week.
Year ago......
Season to date..
Year ago.
Taeoma, Fri . . .

Year ago.
Season to date. .
Year age
Seattle, Fri. . .

Year ago.
Season to date.
Year ago.

3 5
7 '- - 03

29 29
684 2484
957 1441

1
1 8

128 962
204 1271

2 6
4 13

495 2120
904 2495

2
67

. 11

.6107

.8628
8
9

.4581

.3843
7

10
.4644
.3427

Washing-ton-. Feb. (L N. S.) Aa a
result of war activities the 11 reserve
banks of the country had net earnlna--s of
72.$ per oent on their capital durtnar tha
year Just 'closed, according; to tha an-
nual report of tha federal reserve board
submitted to conaresa today, ;

The net eamlngrs totaled $5S,44.9T,
or just ten times the dividends paid to
member banks in the system which
holdsall tha stock. Of the net earning
IX1.805.S01 were transferred to surplus
and $26.72M4Q waa aet aalde to pay tha
franchise tax. 'The franchise tAX money

a to tha grovernment as Its kharc of
tha profits.

The Iaraa earnings were due, it la ex
plained, largely to the huge Issue ofcurrency to meet tha war demands and
to tha fact that discount rates had lo
b maintained to support rovernment
financing.

A. a result of the large earnings It la
possible that tha ratea will be lowered as
soon aa treasury requirements return
to normal, after the next loan.

'

.2few Ritas Parehaoed
Each of tha reserve banks of tha coun-

try ia to have ample and commodious
Quarters under tha policy Of tha board.
Many of them have .acquired sites for
buildings. The Richmond bank nas
bought a site to build on. Tha Atlanta
bank has a new home. The Chicago
bank has purchased a site. The St.
Louis bank contemplates the purchase of
a building-- .

. Tha Kansas City and Dallas
banks have purchased sites, aa has tha
Sah Francisco bank. The Minneapolis
and ClevelanftankB are expected to buy
sites. ,

The report reviews the war financing--,

the steadying of foreign exchange and
the Intricate, financial problems dealing
with war expenditures. It predicts that
war Inflation of currency will rapidly
disappear.

"Warning; to the public to be prepared
for the next Liberty loan, which it Is
expected to be floated beginning April 21,
ia seen in the following- - statement :

Reao sable Economic Xeedttl
"An obligation rests upon the Ameri-

can people to assist the government In
the completion of lbs financial program
and to absorb the securities which have
been and are yet to be Issued. This

General cattle range:
Best steers 812.
Good to choioe steers ......... 11.
Medium to good steers , . . ..... 9.
Fair to good steer 8.
Common to fair iteer 7,
Choice cow aad heifer 9.

24
73.. . . .

1
1 5

51 976
256 1188

75013.80
60 13.75
7511.60
6.0 9 75
75 8.60
25 10.25
75 9 0.16
50 8.50
75 6.73
609 6.00
00..0000 18.80
00 U.00

Good tc-- choice cows and heifers. 8.

liinng too Data ox in requi khpuia hi uireaaon it waa wQlinc to pay a premium to ahip-pe- ra

here.

RHUBARB PRICES ARE LOWERED
With increaaing auppliea of hothouse rhubarb

froaa Canby and Walla WaUa, the market ia
lower, but demand la good. Beat Canby atock
telling at 20c a pound, with choice at 17 H c

GROWERS ABE HOLDING SPUDS
Demand tor potato U limited from outside

point, but tha few orders are hard o fill
growers are aaking mora money than the

trade can pay. Beet price to growers ia now
11.40 at country point.

ROCK SALT IS UP S A TO
Rharp advanoes of $5 a ton ia being quoted

in the price of rook salt by local wholeeelere be-

cause of tha aimilar riae at producing centers.
New price ia firm at $28 a ton for lump.

COFFEE PRICES. ARE ADVAHCISTG
Price of ooffea is again 2 to 8e a .pound

Medii'm to good cows snd heifers. 1.
Fair to medium cows and heifers. 6.
Canners 8.
Bull 6.
Calves ... .-

- 9,
Stockers and feeder 7.

Unsettled Condition
In Stock Trading;
Opening Is Lower
New Tork. Feb. 8. (L N. S.) The feature

of the atock market in the early dealings waa
the pronounced weakness in Atlantic Oulf which
dropped 4 hi to 92. Changes in most of the
other issues were narrow with moat of the active
issues showing fractional gain. Tobacco Prod-
ucts moved up H to 80 H and International
Paper hi to 39 H.

Tbe Steel industrials showed slight fractional
losses in the first 15 minutes with V. S. Steel
ranging frfom 89 H to 88. Marine preferred
dropped 1 point to 93.

Tbe market at the ebd of the first 15 min-
utes showed renewed unsettlement.

"Furnished by OverbeckTATCook Co.. Board of
Trade buildinr:

"'7 wmrw, wm hm up, .DV, MIJ XJiat
calf, under 7 Iba., 38c; dry aalt hid. 7 Iba,
and up, 22c; dry aalt calf, under 7 lb.. 82e: dry
bull bides or calf. price; dry etaga or bulls,
18c; dry salt, stags or bulla, 12e; dry cull tesor bulls, H pries; dry horse hide, according tosis aad take off, each, $1.60 and $2.60; salted
horse hides, according to (is and take i, each
$8.00 to $5.00; dry long wool pelt, per 'lb.,
25c; short wool pelts, per lb., 16e to 20e; aalted
long wool lamb pelts, $Lo0 to $2.60; aalted
aheep pelts, each. - $1.25 to $2.25; dry sheep
shea.r lings, each. 15e to 85c; aalted sheep shear-Una- s,

each, 33c to 60c : dry long hair, goat akina,
per lb., 25c; dry short hair, gent skins, each,
85e to 76e; bora hair, tail, 25c; horse halt,
nana, 10c (Price quoted above ar per pound,

except where other ice designated.)
MOHAIR Long alaple, 50c lb,; short stasia.0c; burry, 15 0 20c per lb.
TALLOW AND GREASE No. 1 tallow. So;

No. 2, 7c; No. 1 greasa. 7e; No. 2 grease, 6a.
CHITTIM OR CASCARA BARX -- Groaaweight, 13c

Roost, Paint, oil
ROPE Sisal, dark, 24es white, 28 e lb.;

standard Manila. 82 He.
L1N8EED OIL. Raw, bbla.. 31.3 gaDoa;

kettle boiled, bbla.. $1.95; raw. oases. $1.8!
boiled, cases, 82.05 per gallon.

COAL OIL Water white, is drum ar ironbbla., 10c gallon; cases, 20o gallon.
GASOLINE Iron bbls., 21 c; case. 81 He;engine distillate, iron bbla., 18c; cases, 23c

WHITE LEAD Ton lots, IS He; 600 Iba..
13 e. .

TURPENTINE Tanks, 80c; case. 96e; 10
case lots, le leas.

WIRE NA1L8 Basks prtoa. 85.40.

Mutton Mcrktt Steady
Market for mutton continue to reflect a

steady tone with a nominal supply available in
the alleys. Killers continue to get the bulk of
their requirement from their own feedlots and
therefor are in full 'control of values, which
they are inclined to hold unchanged. '

General sheep and lamb range:
stock beld. In fact, present prices befe are lowefc 813.75 14.25Prime lambs

Argentine News a
Bear Factor in the.

Chicago Trading
By Joseph P. Prltehard

Chicago, Feb. 8. (t. N. S.) The corn mar-
ket favored tha bear side during the last half
hour of today session, with many of those who
bought early on the selling aide.

Losses were SKe for February, 1 U e for
March, and unchanged to hi 0 c for the de-
ferred months.

Oata were H to lo lower.
Hog products were up sharply on the reported

heavy allotments of lard, and good demand for
meats.

train! . . .

LoDESCRIPTION: Hign 1Open

Very good demand for bay is shown in the
local market, although offerings from the in-
terior are increasing. The improved ijuality of
present offerings is a big factor in the sale of
stock and price are generally maintained.

Globe Grain A Milling company says of tbe
general hay situation:

The hay demand continue verytgood and sup-
plies are of much better quality than in the
past. There ara more than' enough offerings
from Idaho, but buyers are able to be more
particular regarding the quality of their pur-
chases. Prices remain about unchanged, but
local feeders are getting a better quality for no
higher price than during the past month. W
do not look for -- a surplus of good hay on the
market for some time, as alfalfa at the pres-
ent price is a reasonably cheap feed as compared
with mill feed and grains.

There ia some demand for clover, which ia
being supplied about as required. There are also
offerings of cheat hay, but little demand.

FLOUR Belling prices: Patent, 810.90;
family wheat flour. $10.73; barley flour.
810.70; Willamette Valley, $10.60; local
straight. $10.70; bakers' local. $10.70 010.90;
Montana spring wheat patent. $10.85; rye.
flour, $11.50; oat flour, 810; graham flour,
$9.80: whole wheat flour. $10.00. . Price for
city delivery in five barrel lota.

HAY Buying price: Willamette timothy,
fancy ( ) : Eastern Oregon-Washingt- fancy
timothy, $31.00 0 82.00; alfalfa. 826.00 0
26.60; vaUey vetch. 828.00; cheat. ( ii
clover. 826.00 0 27.00: grain, 326 per too.

GRAIN SACKS Nominal No. 1 Calcutta,
20c In car lota; less smount higher.

MILLSTCFirS Mixed run. at mills, sacked.
$45.00060.00 per ton.

ROLLED OATS Per barrel. 89.50010,00.
KOI.I.KD BARLEY Per ton. S52 0 5S.
CORN Whole. 67.00 0 88.00; cracked.

$69.00 0 70.00 per ton.
Merchants Exchange bids:

SH

Oata --Red feed. 32 30 3. 4B; do acta, vz.ov
2.76: do recleaned. 38.108.2O. -

Il.rlry No. 1 feed. $2.10 2.15; do shlp-pla-g,

2.15vS).20l mUling, nominal.

Chleavo Cah Graia I

Chicago. Fb. 8. Cash barley. 80 0 95
Com No. 2 mixed. 6185; No. 4 white. 61.10:
No. 4 yellow, 81.21: No. 8 .white, 31.34. f)at
No. 8 white. 5557e; aundard, 66 0 6(e.
Wheat No. 2 northern spring. 82.28 s 8.24.

.. 9.00 S 11.00... 10.00 11.00.. .00 10.00... 5.50 6.00.. 5.60 0 6.00
Shipper
Shedd, 1 load of
As Snodgraas. Le-
ftrid aheep; E. R.
cattle, hogs and

Sal

Ave. lbs. Price.
1170 812.75

1005 8 9.50
850 5.00

than would D enargea 11 wnowsawrs wa w
their stocks at p'revaillnc prices on green.

a
CHEESE' PRICES ARE BEIJfG CUT

Local cheese prices are being cut to 38
IS Ho a pound for Tillamook triplets by whole-
salers, although no change in the price ia an-

nounced in tha Cheese city. Butter market ia
steadier with prices maintained.

BRIEF JTOTES OF PRODUCE TRADE
Maaola ia up 50e to SI a case.
Bst lettuce quoted at 84.75 $8.00 per case.
Small shipment Fard dates selling at $5.50
6.00 case.
Hogs are lower for country killed atock.
Pales of real firm at full prices. -

Florida peppers offering at 40c a pound.

WEATHER SOTICE FOR SHIPPERS

Fair to medium Iambs ......
Tearlings X

Wethers
Ewes
Coats ,

Saturday Livestock
Mixed Stuff J. C. Davis.,

cattle, hogs and sheep; Hoot'
banon. 1 load of cattle, hogs
Daniels, Monitor. 1 load of
sheep.

Friday Afternoon
STEERS

No. Ave. lbs. Price. No.
13 985 $11.75 I 15.

COWS
7 1020 3 6.50 I 19.
S 795 8.00 1.
1 640 S.00 I

CAETE3
1 rto $12.00 I 2.

HOGS

Alaska Gold . . . .
c .

Am. A sr. Chem . .
Am. Beet Sugar. .
Am, Can, c. . . . . .
Am. Car Fdy.. c. .
Am. Cotton Oil, c.
Am. Unseed, c . . ,
Am. Loco., c
Am. Smelter, c . . .
Am. Sumatra Too.
Am. Sugar, e. ...
Am. Tel. aV Tel . .
Am. Woolen, c . . .
Anaconda Min. Co.
Atchison, c. .....

PACIFIC COAST BAKK STATEMENT
Portland Bank

3

i66
66
45 V.
84
42
47
68
62 H

101
114
101
45
56
90 H
92
66
45
59
21

3H
i66

67
' 46

85 hi
42 H
47H
58
63 H

102
114
101
46
67
90
96
66
45
69
22

Cleari!

108 Ts

46
85
42
47
58
63

102
114
101
46
67
!0
95
66
45
59
22

This week. Last weak.
6.183.738.72 $ 8.201.418.14
4.282,672.43 2,997,115.55
8.840,037.80 2,928,180.62
8.276. 673 2 2.314.469.65
4.195,612.96 2.870,684.91
3.165.865.40 2,683.551.48

Monday .
Tuesday
Wednesday.
Thursday
Friday.. . .
Saturday ,

Week ....

Atlantic, O. W. I.
ISO $13.50us id win lioco., c.

Haiti, tc. Ohio, c.
Beth. Steel B

Chicago, Feb. 8. (V. P.) Buying at the
outset caused a higher trend in grain futures at
tha start on the Chicago board of trad today.
Shortly after, however, reports from Argentina
and news of continued good weather caused a
break. Provisions were higher.

February com. le higher at tha opening,
81.234. was off 4 lie. March corn, up He,
at 81.1'OK. the opening, was down 1. May,
up He at $1.13. the opening, closed at 81.124.
July corn. c higher, at $ 1.09 hi, tha opening,
wan lc off.

February oats, unchanged at the opening, 66c,
lost He. March, tip He at 5Hc, the opening,
Inst e. May, opening at 56 He, up He, wa
lo lower. July, up He, at 54 He, tha opening,
waa off e.

Chicago price range inrniied by United Press:
CORN

. . . 28.884,600.59 16.995.417.25196 $16.40 I 5
Brooklyn R. Transit 162

90
314
128

316.25
13.50
15.40
14.50

14. .
7 . .
2. .

It

Close
3"

80
100

66
45
84
42
47
56
62

101
114
100
45
56
90
93
66
45
58
21
16
28

167
56
54r8
86
04
17
32
34
46
52
22
52
15

146
129

67
37
91
40
16

39
77

172 I6.0O 15..
410 14.40 6..
123 15.00 7..
150' 16.25

during tha next 86 hours against the following
minimum temperatures: Going north, 40 de-
grees; northeast over P. at S. K. H.. 20 de-
grees; east to Baker, 22 degrees; and south to
Ashland. 80 degrees. Minimum temperature at
Portland tomorrow about

17 ew York Bank Statement
New Tort. Feb. 8. (I. N. 8.) Bank

March. April.Sale

LIBERTY BONDS
If yoa matt SEtl, year Liberty Boads, SELL to TJ8.
If yoa eaa BUT more Liberty Boads, BUT from Lf.
Wa bay aad seU Liberty Boade at tbe market.

TOTJ CAKHOT BO BETTERTOO MAT BO rTOBSX
The eloing price of LIBJERTT BONDS oa the irew Tork Stock Exehaage

. oa Friday, February T, were aa follow!
SH lta WlHi JWs 'ttil4-'- -

98.90 93.00 83.80. 6.00 M.18 5.0 84.00

Liberty Loaa Depertmeat Opea TJatU S T. M. Sataraay

SAFE DEPOSIT VAULTS

Morris Brothers, Inc.
Tie Premier V atelpaJ Boa Boaee .

Etabllbd Over It Tear
IW-- lt STABK STBEETs BETWEEW TH AND 6TH. GBOTJXD TL00B

Telcptaoae Broadway 8161

Ave. Iba. Price.
. . . 800 8 6.50

Spoken Bank
Clearing $ 1.094,922 00
Balances 364,843.00

Taoema Bank'Clearing $ 520,854.00
Balance ...... 88,450.00

Seattle ' Bank
Clearing $ 4,222.904.00
Balances ... 768,824.00

San Francisco Bank
Clearing 815,041,684.00

La Angeles Banks
Clearing ... 3 4.794.759.00

Argeatlae, Crop Beport

Saturday Morning
' COWS

Ave. lbs. Price. I No.
. . 830 $ 7.25 I 2.

. 830 7.00 I

HOGS
. . 113 $14.25 I 32.

4600
4700

4600
4700

Butte Superior. .
Calif. Petroleum, c.
Canadian Pacific. . .
Central Leather, c.
Chesapeake A Ohio.
Chi. 4 Gt W.. c. .

C. M. As St. P
Uht As .. c
Chile Copper
Chino Copper
Colo. F. As I., c
Corn Products, c. . .
Crucible Steel, c ..
Cuban Cane Sugar..
Distillers
Erie, c

No.
1 .
1.

13.

15--
7

56
54

36
94
17
32

'46
52
22
52
15

157
57
54

86
94
17
32

'47"
53
22
52
15

157
67
64

'36
94 hi
17
32

'47' '
53
22
52
15

FEED OATS
Feb.

No. 2 whit
BARLEY

Feed 4600
"A" 4700

Eastern oats and corn in bulk:
OATS

No. 8 white
White 38 pound clipped

CORN
No. 3 yellow 5350
No, 3 mixed 5250

. . 205 316.40
1244 125 119H 120H
120H 120 118 118H
113 .113 111H 112H
100 H 100 H 1074 108 H

February
March . .
May .. . .
July . . .

February
March . .
May

ATerage toans, oeoreaseo, 1 ," rtwvi ,
deposits, decreased. $85,63. WOO; time de-

posits, increased, 81.105,000; reserve, increased,
80.S68.060.

Actual Loans, decreased. $58,087,000; de-nu- id

deposits, decreased. T7. 831.000; time
depoaita, decreased, 83.003.000; reserte, de-

creased. 820.8 15.070. , w
Veir Tort "gifir and Coffee

New Tork, Feb. 8. D. P.) Coffee Spot.

5300
6150

5250
5200

COTTOX PRICES OPEN WIJEH
RISE BUT 800IC WEAKEX

New York. Feb. 8. (t N. S.) The cotton
market opened firm today and first prices were
19 to 65 points net higher, mainly on covering

55H
554
55t
034

55 H
65-- 4

53 4
63 hi

Gen. Blectrie continue clear and mild. Labor conditions arc130131 1182(en. Motors ......July 68

OATS
66 564
56 H 66 H
66 H 56 H
64 H 54 H
PORK

S700 8785
LARD

2315 2330
2335

reported much improved. The government fixa-
tion of minimum export pricea Imparted atrengtb
to the .entire future market aad closing valuewere firm. '

57
37
92

Ooodrfch Rubber . .
Gt. Nor. Ore Lands.
Gt. Nor., pfd ...... by Wall street and buying for Liverpool account.

58
87
92

ie
3700 8785

37
92

ik itGreen Can At tbe end of the first 15 minutes the market
was easier under scattered realising and offerinas16

May

May
July

Bide tc, Leather, c.2330
23$2

2297
2210 39S9Ice Securities by spot houses and prices dropped about 20

No. 7 Hlo, 17c; Bantoe, iic.Sugar Centrifugal. 87.28.

Hoaer and Exetiange
New Tork. Feb. 8.--- N. S.) Sterling ex-

change waa steady with bnsinesa in bankers'
hilisat 84.75 18-1- 6 for demand, 84.78 Va for
B0 day billa and 84.71 hi for 00 day bills.

RIB3 100100 99
42
21
25
30

3l"

99
42
21
25
30

'55 '

i66 '
21
40
23

"The Oldest Company in America"

43
21
26
30

5o"
i6

21
40
23

165
21 'A
40
23

points under the opening level.
The close was very steady, 5 points lower to

20 points higher.

Furnished by Overbeck & Cooke Co., Board
of Trade building:

Open. High. Low. Close.
January 1S35 1835 1830 1840February 2135
March 2165 2179 2104 2150April 2105May 2070 2080 2003 2047
June , . r. . . 2015July 2010 2025 1950 2005
August v 1925
September : 1900
October 1910 19:12 1860 1885
November 1925 1925 1925 1880
December 1887' 1887 1848 1860

AMERICAN LIVESTOCK PRICES

Tine Muataal.16
28
71

16
28
71

16
28
7L

Ma, 2100 2132 2097 21J2

POTATOES ALL AL03TO THE COAST

an Francisco Market
Ban Francisco, Feb. 8. (TJ. P.) Potatoes

Per cental, on wharf. Netted Uems, 32,00
2.15: Oregon, $2.002.10: river. 81-S-

2.00; sweet potatoes. 83.60 3.86 per cental, on
the street. "

Onions On wharf, dry storage, 81.75
2.00; do ice house. 82.25 2.50 per cental.

Lo Anaatas Market
Ix Angelea, Feb. 8. ( I. N 8.) Potatoes

Stockton Burbanks. fancy. $2.35; choice, $2.00
2.15; Idaho Russets. $2.10 2.20; Oregon

seed stock. White and Red Row. $2.753.o0;
home-grow- n White Hose. 62.75 9 8.00. Sweets,
best, 95c$1.00 lug; sacked, 82.75 8.00
cwt.

Seattle Market
Seattle. Wash..' Feb. 8. (I. N. 8 ) Pota-toe- a,

Yakima, $35.00; local, 28.0030.00 per
ton.

, Onions, 2 2Hc

Insurance Company of New .Yorlc- -

42
21
25
30
03
54
29

165
21
40
23
64
16
28
71

105
89
30
44
59
19
69
76
71
22

172
11
49
97
28

121
186

79
128

Ship Your Cream
to Us

For Top Market Prices
Old-- Shippers Are Our References

CREAM SEPARATORS
OX EAST TERMS

Our delicious Ice Cream shipped
promptly for parties, etc

- Phone or Write

CorvallU Creamery Co.
COBYALLIS, OREGOX

30
44
60 .

19

m. Central
Ind. Alcohol
Inspiration
Int. Mer. Marine. . .
Int Nickel
Kennecott Copper. .
Lackawanna Steel. .
Lehigh Valley
Maxwell Motors, c . .

Mex. Petroleum. . .

Miami Copper
Midvale Steel
Missouri Pacific . . .
National Lead
Nevada Cons.
New Haven
N. Y. Central
Norfolk As W.. c. . .
Northern Pacific. . .

Pacific Mail
Peon. Ry
Pressed S. Car, e . .
Ray Cons. Copper. .
By. Steel Springs . .
Reading, e. ......
Rep. I. A 8 , c. . . .

Rock Island
Sears, Roebuck Co.
Khattuck
Studebaker, e.
Southern Pacific .
Southern Ry. c . . .
Swift It Co.
Texas Oil
Tobacco Products
Union Pac, e . . . .
United Cigar Stores.
IT. S. Rubber, c. .
U. S. Steel, c

do preferred. . .
tTtah Copper
Virginia Chem., c
W. U. Telegraph . . .
Westinghouse Elec

29
44
59
19
60
T7

'22

80
44
60
19
69
77

22

WHOLESALE FBICES XS PORTLAND

Thee are the price retailer pay wholesalers,
except as otherwise noted:

Dairy Product
BUTTER Selling price, box lota, creamery

prints, parchment wrapped, extras, 49c lb.:
prime firsts, 48c; firsts, 47c; smaller lots at
advance: jobbing prices, cubes, extra. 4 60 lb.;
prims firsts. 44c; carton, le higher.

BUTTERFAT Portland, delivery basis. 46 O
48c; price at country nations, 44 045a,

OLEOMARGARINE Local brands, 30 and
60c lb.; tubs, 3e; 1 lb. cartons. 42c; 2 lb.
cartons, 35 He; nutmargarine, 1 lb. cartons, 83c

CHEESE 8elling price : Tiilsmook fresh.
Oregon fsncy full cream triplets. 38 0 38 He lb.;
Young America, 39 0 39 He; prices to jobbers,
f. o. b. Tillamook, triplets. 38c; Young America,
39c; price to jobbers,, f. o. b. Myrtle Point, trip-
lets, 35 c; Young America and long horns,
86c; selling price, brick, 43c; limburger, 33
0 34c: block Swiss. 46 0 47c per lb.

EGGS Buying price, 38 0 40c; selling price,
40 0 42c; candled. 48e per dozen.

EGGS Public market retail selling price. 47o
doaen.

LIVE POULTRY Heavy hen, 32o per lb. :
light hen, 30c per lb.; broilers, 30o per lb.; old
roosters. , 18c lb., stags, 20c per lb.; Buoabe,
$3.00; docks. 33040c lb.; pigeons. 81.600
2.00 per dozen; turkeys, live, 80c per lb.;
dressed, 40 0 43c per lb.; geese, live, 2 So lb.

Fresh V eg stables and Fruit
FRESH FRUITS Orange. $4.00 04.50 per

box; banana 8 H 0 9c per lb.; lemons, $5.00
0 3.00; Florida grapefruit, $5.500 7.00; CaU.
fornia. $3.00 0 4.00.

, APPLES Various varieties, $1.50 0 8.50 per
box. I

GRAPES A Ira el ra. In kegs. 81 lbs.. 87j00
PEARS Per bo. 82.25 0 2.50.
DRIED FRUITS Dates. Dromedary. 22 040c; Fards, 84.60 per box; raisina, three crown,

loose Muscatel. 10c lb.; figs. $3.50 per box of
70 oz. packages.

ONIONS Selling price to retailer: Oregon,
$2.00 cwt. ; association selling price, carloads,
81.50 f. o. to., country; garlic 85050c lb.;
green onions, 85 0 40c doaen bunches.

CRANBERRIES Northwest, $7.00 0 7.23
bushel box.

POTATOES Selling price. 31.75 per cwt.:
buying price for fancy large sixes, 81.25; ordi-
nary. $1.00 per cental; sweet. $4.600 5.00.

VEGETABLES Turnip. 62.00 2.25 cer

69
77

31 Nassau Street, New York

In 1918
Paid Policyholders a Total of

-

50 49
9797

26 28

49
97
26

121
186

79
126

121131
186 hi 18S

80 I 79
126I126

113113 113113

Kansas City Hogs $17.60
Kansas City, Mo., Feb. 8. (I. N. S.) Cat-

tle Receipts, 400; no market.
Hog Receipts 700, (iteldy to strong. Bulk,

$16.90 17.60; top, $17.60.
Sheep Receipts 200. no market.

Chicago Hogs $18.00
Chicago, Feb. 8. (L N. 8.) Hogs Esti-

mated receipts. 12,000; active and 10c higher.
Bulk. $17.55 017.90; top, $18.00; butcher
bogs, heavy. $17.85(318.00; packing hogs,
heavy, $16.65 017.25; medium and mixed,
817.3517.05; light, $17.25 017.75; pigs,
$15.00 017.00. Roughs. $16.25 016.65.

Cattle Estimated receipts, 2000; higher.
Sheep Estims ted receipts, 2000; higher.

Omaha hogs 81 7.60
Omaha, Neb., Feb. 8. (L N. 8.) Hogs ?

Receipts, 4500; stead Top, 17r50; range.
$16.50 0 17.50; mixed, $17.00 017.20; good,
choice. 817.20017.50; rough, $17.00 07. 10;
lights, $16.50 017.10; bulk, $18.90 017.20;pig. $10.00015.00.

Cattle. 500; steady. Beeves, $13,00 018.00; cows and heifers. $6.50 014.00; stock-
ers and feeders, $7.50015.25; calves, $7.00
So 1 3 7.1

74 73
88

'65

74
89

65
89'
66

HOUSE OF BOLLAM
MARKET TIPS

Hogs Market steady. Veal Market
firm ; excellent demand. Kggs Market
firm ; (rood demand. Poultry demand
ttod. Parsnips Big-- demand. We solicit
your consignments of all kinds of farm
produce.

BOLLAM CO.
Successor to DRYER, BOLLAM a CO.

Established 1804.
138 FR0KT STREET, PORTLAND, OR.

73
88

113
66
61
89
41
24

41
24

$69,651,430
One Thousand Four Hundred and Sixty-Eig-ht Million Dollars

Paid to Policyholders since the Company began business in 1843

Dividends to PoUcyholders in 1918 .
' $19 222 739

Dividends to Policyholders in 1919
Notwithstanding "the heavy mortality caused by the influenza, and Che great

increase in taxes, our 1918 rate of annual dividend will be paid in 1919; - .

LIBERTY BONDS '
Included in our assets are $63,065,000 of Liberty Bonds

4
41
24

122
Willys Overland
Woolworth 122 122122

Sheep, 1200; steady. Wethers, $11,000 sack; csrrots. sack ; beets. 82.25
a sack ; cabbage. Oregon. 2 H 0 3c pet lb. ;
California. 2 0 8c per lb.; lettuce. 84.5004.75
per crate; celery. $1.76 doaen; artichokes, $2.00

Kew Tork Bond Market
Furnished by Ovetbeck As Cooke Co.,

Trade building: . Bid.
Atchison General 4s.. 82
Bal. As Ohio Gold 4a 77
Beth. Steel Ref. 5a. 87
Central Pacific 1st 4s 80
C B. As Q. Cot 4s 95
St. Paul General 4 82
Chicago N. W. GenL 4s 81
L. A N. Uni. 4a f 84
New York Ry. 5s 12
Northern Pacific P. Ia 4s , 83
Reading General 4s 85

Veal, Hogs, Poultry, Eggs
Skip to as. We will get yon too prices.

Forty years la the bsslaest.

PAGE & SON
ltl-lt- t Front Street Portland, Ore.

Many
Problems

io.uu; yearungs, au.uu w lt.vo; iambs. 815.73016.75; ewes, $8.00 011.20.
Denver Hog, $16.90

Deliver. Feb. 8. ( V. P.) Cattle receipts
200, steady; steers, $10.00 016.50; cows and
heifers, $7.00 011.00; stockers and feeders,
$7.50014.50: calves, $12.00 015.00.Hogs Receipts. 300, steady; tops, $16.90:
bulk. $16.60 1640.

Sheep Receipts, 400. steady; lambs, $15.50010.30; ewes. $9.00010.50.

Board of
Ask.
83
78
88
81.
96
83
85
85
12
84
85
86

101
82

102
84
98
89
86
88

Balance Sheet: December 31, 1918

per dozen; encumbers, $2.26 per doaen; toma-
toes, California 4 ); egg plant, 20c per lb.;
cauliflower, California, a 1.75 per doaen; horse-
radish, 16c per lb.; bel peppers, 25e lb.

Meat and Prevision
COUNTRY MEATS Selling price: Country

killed best hogs. 20 020 He: ordinary bogs.
18 019c; best veal. 22 0 23c; ordinary, 2
022c; rough heavy, 12c; lamb, 20021c;
mutton. 14 016o lb.; beef. 9 014c per lb.

8MOKED MEATS Ham. 88 0 89c; break,
fast bacon. 35 0 53c; picnics. 27c; cottage roll.

86I'nion Pscific 1st 4s.

ASSETS UABILITIES

Policy Reserve ........ ... 536,1 13077.00

100
81

101
83
96
88
85
86

U. S. Steel 5s
Union Pacific 1st Ref. 8s. .
Southern Pacific Conv. 5 a. .
Southern Pacific Conv. 4s.
Penn. Conv. 4 s
Penn. 1st 4 a. .
Ches. As Ohio Conv. 6s. . . .
Oregon Short Line 4s

must be solved by farmers in
these days. Some of them are
financial difficulties, matters 'of
adjustment
V This bank puts at your serv-
ice its business 'experience of
almost sixty years.

HIDES, SHEEP PELTS,
MOHAIR, WOOL ,

ALSO CASCARA BARK
WRITS "Oft "RICES TO

H. F. NORTON CO.

Real Estate .......... 17,486,999.93
Mortgage Loans 106,410,090.17
Policy Loans 87,73 5, 6S 8.48
Bonds and Stocks 444,264,898.62Foreign Bond Market

Furnished by Overbeck A Cooke Co., Board

Supplementary Contract Re-
serve

Other Policy Liabilities. . ...
Premiums, Interest, and Rents,

paid in advance .........
Miscellaneous Liabilities . . . .
Due Banks on Liberty Bonds

purchased,' with Interest. .
Taxes.' License Fees, etc--, par

4,510,009.67
14,023,894.08

1,294,511.09
915,203.83

24,485,564.56

DAIRY PRODCCE OK THE COAST

San rranclaco Market
San Francisco, Feb. 8. (U. P.) Butter

Extras, 51 c
Eggs Extras. 43c; extra pullets. 4 lcCheese California flats, fancy, 26 He.

Seattle Market
Seattle, Feb. 8. (L N. S.) Eggs Fresh

ranch, 50 0 55c.
Butter1 Washington creamery. 49 0 50c.
Cheese Triplets. 39e: Yoang America, 40c

Lo Angel Market
Los Angeles, Feb. 8. (L N. S.) Butter,

California creamery extras, 48c
Eggs, fresh, extras, 41e; ease count, 39c;

pullets, 3 8c

8. W. Cor.'ISth an-- i Johnson St,, Portland, Or,
- and Seat lie, Waste.

Veal, Hogs, Poultry
Eggs, Brassed Meats, Hides, Cascara

Rark Mnhair. Wool. . etc

Interest and Rents due and ac-

crued
Premiums in course of cojlec-tio- n.........
Cash (Si, 646,229.25 at st)

Deposited to pay claims.....

LADD& TILTON BANK

WASHINGTON AND THIRD

8,702,744.1!

5,713,V0.82

2,252,542.46
1,148,29.24

Stocks. Boads. Cottoa, Graia. Eta,
C18-21- 7 Beard of Trade BaUdIn

Overbeck&CookeCo.
DIRECT PRIVATE WIRES

TO ALL EXCHANGES
Members Chicago Board of Trad
Correxposdent of Learsa A Brras

Calcas Kew Tork

Portland Oregon able in 1919 2,807,442.29

of Trade building.

A. F. 5a Oct, 1820
V. K. 5s Nor. 1819.....
V. XL 5s Nov. 1921.....
A. l Sec 5s Aug. 1919..,.
Rep. France 5s 1981 ......
Paris 6s Oct. 1921
Marseilles 6s Nov. 1819
Russia Extn. 5s 1921...
Russian IntL 6s 1926...
Don, 6s Aug. 101
Don. 5s Apr. 1921
Dom. 5s Apr. 1931........
Dom. 5s Apr. 1926
Argentine 6s May 1920
China 6s 1919
Dom. Canada 5s 1937

Bid. Ask.
97 97

100 10O
8 98

99 99
160 170

99 100
102 102

58 62
155 163

99 99
98 98
97 97
97 97
98 99
93 98
95 96

21,958,050.51Wrtto us for prices. '

GULLICKSON & CO.
Est'd Itlt ' 101 Frost St, Porttaad, Or.

vmaenas payable in 1 919..
Reserve (or Future Deferred

Dividends .
Contingency Reserve .

(Surplus .............
51.875.465.28

15,731,075.52

$673,71493.83

Chicago Dairy Prodaee
Chicago, Feb. 8. (L N. S.) Butter Re-

ceipts, 6119 tubs. Creamery, extras, 4ic; extra
firsts, 47 He; firsts, 44c; packing atock, 260 30c

Eggs Receipts. 1920 , esses. Current re-
ceipts, 36087c: ordinary firsts, 86036e:firsts, 37037c; extras. 40 H 0 41 c:
checks. 28 0 31c; dirties. 82 0 33c

o. a. r. a. Lie n. ssioi PALACE HOTEL
Oman, eulet, models, homelike and downtown.

Rates 7Be to 83. OO per day. 448 Washington
U Farmers and Merchants' Headquarters.

$673,71493.83

SHERIDAN -- BECKLEY CO., Inc. I LIBERTY BOND SALES Gains in 1918
In Insurance in Force, $88,470,427 In Admitted AsseU, $39,714,724
In Net Policy Reserves, 13,052,987 . In Total Income, 2,986,625

116 FKOJfT ST, POBTLAWB, OB. Liberty bonds official closing price. New
Conv. 1st,f , Rfarncsi

. Hihernia Savings Bank

PRICKS WK WILL PAT
SHIPPERS. owd until
Fa. 41. Wo deduct no
eommltalo.

York:
4th,4e9442
430

9406
9406
9400

462

4a055O
556 :

9536
520

9500
500

2d 4
292

S290
9288
9280
9280
0260

8a lst4
9900 9300
9900 9800
9900 9302
9896 9814
9888 9300
9886 9302

Monday . .
Tuesday ..
Wednesday.
Thursday . .
Friday . . .
featurday..

Total Insurance in Force December 31 1918
'

, $1,861,881,953

V MEATS
Hon, top.. 19 20
Hosa, poor and

heavy 15 18a
Teal. 78 to 118 Iba., -

top . , . .22c
Teal. 75-11- 6 Iba.

fair to good.. 18 20c
Teal, heavy-.1- 8 916aTeal, poor light. 1114
Steer (prime) .1( 16
Cows, prima.... 12 014
Cows (fair to

good) 8 9 lieCannar ...... 6 8
Bulla laiMHides, salt. No.1.12 ? IS
Hides, Kreea.No.1.90 10Hid, calf. No.1.27 0 2,o

4-- Paid on Savings Deposits
. National Bank. Organized 1901.

For particulars see

A. G. THOMAS, Special Agent
505 Lumbermen Building

Fresh egg, per case ret
and crack out), market
Prtcaj . ! 1

DAIRY Butter. , .market
POULTBT LIVB I '

Beuv. 11 weights.. '..aoo
Springs ........... SBo
Old roosters ....... 18e
Poets ..80e
Geese ........... .2o

WE ARE IN THE
lVUWCET FOR SEV-ERA- L

CAR LOADS
OF POTATOES.

ALMA D. KATZ ; '
420-42- 7 CORBETT BUILDING PORTLAND, OREGON

St, Losis Metal Market
. St Xou. eb, 8. (L N. &) Lead Dull,

84.70 sellers. i
,. Spelter Firm St 36.45. .; .. :

We par Xzo tor first class veaL
We par 21o for first class bog-a- v

We never charge commission.
r FRANK I SMITH MEAT CO.
- M1ffhUng the Beet TrusL"

Adv. ... 228 Alder SU Portland. Or.


