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West Coast Lumbermen Sey That Embarge Pleced on Lumber ”-

meuis (o Terrilory East of Chicago Seriously Affecits Operation
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Financiers as War Prophets—Walter
Kendall of Clark, Kendall & Co., re-
turned Monday from a month's stay In
New York. In spite of the recent Ger-
man successes the stock and securities
markets remain firm, sccording to Mr.
Kendall, and bond dealers are not so
much concerned over finding a market
as about finding securities with which
to supply it. During the first three
months of 1918 new issues of bonds In
the United States totaled §89,000,000,
compared with $154,800,000 during the
first three months of 1%14. Not many
large issues are In sight st this time,
while funds available for investment are
inereasing rapidly. Practically all of the
American securities held In Europe at
the beginning of the war have been
liguidated in this country, aesording to
Mr. Kendall, and the payment of divi-
dends on these secyrities releasea a con-
stantly increasing fund for Investment.
New York financiers, says Mr. Kendall,
predict an unprecedented buying move-
ment immediately following the close of
the war. Concerning the probable du-
ration of the war, financial houses of
the metropolis are divided in opinion,
he says, the Stock Exchange crowd be-
lleving peace will be declared in July
of this year, while the bond dealers gen-
erally predict that the war will continue
for five years.

Embargo on Fir Shipments—A strict
embarge has been placed by the federal
priorities board agamst the shipment
of all commercial Jlumber from Western
Oregon and Western Washington to the
territory east of Chieago and 8t. Louls.
At the same time the mills are prohibit-
ed from shipping more than two cars
of commercial lumber for every one of
government lumber. ‘These orders al-
ready have been placed in effect. Lum-
bermen say the restrictions that they
will place on thelr operations will be
gerious. ‘The government edict against
the eastern movement wus all the more
disconcerting in view of the fact that
for the first lime in many yeéars the
west coast mills had been getting sub-
stantial orders for their common di-
mension stock from territory along the
Atlantic coast from as far east as the
New FEngland states. This situation
offered & happy solution of the prob-
lem of what to do wilth the big and
ever increasing volume of side lumber
that the west coast mills are piling up
as a result of thelr government opera-
tions. But just at that time the -em-
bargo order camne along and the mills
now are just as much at a joss as ever
their =ide cut. And on

top of that the two-to-one

will offer new difficuities. As 2 male
tar of fact, less than 25 per cent of |
the mills’ output goes Into w
lumber.
cars of commercial lumber to every sne
of government
yards from becoming congested, the lum- £
bermen
mills could sell all their commercial cut
if they fould get cars to move iL

Bank of Commerce Issues Pamphlel—
The National Bank of Commerce in New
York is distributing a new book entitied,
“Export Trade Associations.” This pub-
lication containg the complete text of
the Webb act approved Apefl 11, 1918,
and an officisl summary of the Report
of the federal trade !
the devéMpment of forelgn mariket. The.
Webb act is of special interest to ax-
porters, merchants and manufacturers
of this country, as it permite of come
bmations for foreign trade without wie=
lating
ment isa an After-the-war measurs.
time is surely coming when the nesd for
overseas markets for finished goods will
be appreciated. This pam
provided with marginal not
ready desk reference for the busy mer-
chant.

ufacturers recently,
chief of ths bureau

which now stands in our faver. He alse
emphasized the duty of our manufsotur-
ers to supply our allles and neutral
coyntries with commodities Tinished as
far as possible to their final form so
that the entire Industrial facilities of
our allies may be continued tn the pro=
duction of war munitions and net di-
verted in the direction of less esseatial
articies.
doclu\-e!y binding part of the oblh-
tion.” msald Mr. Cutier,
necessily of consuming In our own fao-
tories as much of tha preclous raw ma-
terials found and produced In this coun-
try as our manufacturers can tursd inte
goods. Lot us not revert to the sale of '
raw materials
acterized our export trade prior to 1578,
for IL Is only since that time, when we
have been selling labor and service, that
we have become one
economic world powers.”
9 )

-

limitation

It would take at least three

bu-hu-ulugﬁi

say. Trade is brisk and the

commission om

the anti-trust” law. Ths enact-

is amply
and §a

“Perhaps the rfewest but most
“relates to the

on the scale that char-

1

of the

trenches and
the good fight

make the boys fight till

is won.

Men Eager 1o Learn
Mr. Palmer declares that the old
Third Oregon Infantry band Is the
best in Frampce and he adds that In
all the allied armlies there are no
better men than the boys who enlisted
from the Pacific Northwest., Just be-

fore he left France Mr. Palmer veri-
fied his own opinions through discus-
sions with Major George Kelly., Chap-
lain Gilbert, and many other well
known Portland scldiers. He says (hat
thers {8 not a single 4dle Oregon boy
in. France. Every ons of them is on
his toes, putting in spars time master-
ing French and_ather sdbjects that
will aid in seeking promotion. The
boys., Mr. Palmer says, “re happy and
well fed and uncompiaining.

Secretary Palmer is at home to en-
gage In recruiting work for the Y. M.
(. A. staff abroad. A gEreéeat many men

are needed to carry on the fine wors
the association Is deofng. and which
has won the most cheerful coopera-
tion from officers snd men of all
#lliled armies.

Alleged to Have
Stolen Automobiles

San Francisco. April 18.—{1. N, 8)—
After joy-riding in company with two
young girls from Ban Franclsco to Phoe-
nix, Ariz. and return, George Huef, al-
leged deserter from Camp Lewis, and
Cyril 8 Butter, are under arrest today,
accused of sutomobilla theft. ‘The police
say that Ruef stole cars In San Fran-
clsco. Berkeley., Sacramento, l.os An-
geles and Bakersfieid. but Butier is only
alleged to have participated in the San

Francisco crime. Eight machines were
stolen. .

Decisive Battle in
1920, Says Observer

8St. Louis, Mo., Aprl) 18.—1. N. 8)—
The Umited States must hurry 31.000000
men to France ' declarad George W
Simmons, manager of the southwestern
division of the Hed Cross, who has just
returned from a three months' tour of
the battle front in France.

*“The decizive battle of the war will
not be fought untll the autumn of 1920,
he continued. *“The [ighting spirit of
the American soldiers in France is won-
derful and the Yankee (roops are amas-
ing the entire world.”

Strangers’ Body Is
Found in Snow Bank

“l—?

Cisco, Cal.,, April 18.—(U. P.})—AL-
tempts to identify the body of a man
found by Edward Alspaugh. telephone
lineman, partly buried In the =now,
were unavikiling today. Alspaugh found
the body by following ocoyote (racks
through the snow. A revolver was
clutched In one hand. possibly indicat-
ing he had killed himself when unabile
to beat off some animal's attack.

Army-Navy OrdersJ

Ban Frangleco, April 18— (1
fallowing &

Bergeant
ical
to Fort Tawtem,
First Clam Privale
partment,
presant grade o
o duty with the 3]8th angineers

Sergmant H J

haring
third officers’

W. Frazer, rode
ant Ralph G. Wadwworth,
First Lisutenant Denald "W,

serve corps, B Appeintsd Lo -n
'\::amm officer thersol at \m
Levy, engineer resrre corps, and determine
fitness for the comgnisdon heid b) N-
enant levy will be notified by

to appear tof Wi caswinelion

N. B.)—The
orders were issged today
depa mnh:r“ﬂt'l'l "u&w—
ﬂ-t-& wi ssul from present
to for duty st that
B, Hltl-
Vancouver Barracks, s transfersed
veleTinary W and
st Lhat post.
. Watson, riarmaster
at these M
training comp

:

héu

engineer

to sssmine Recond Lieutemarst

In 16 cantonments 650,000,000 feel of I

Jumber wera used.
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MORRIS
BROTHERS

Incorporated

Estaplished 25 Years

201 Rallway Exchange Bullding f|
Portiaad, Qregon

T he Premier Municipal g
Bond House of Oregon ||

Manicipal Bonds Yielding §|
From 5 to 6.859%, '

KENDALL
& CO.

“'Tis Freedom's
Call; Lend Your
All”

BUY
LIBERTY
BONDS
NOW
We shall be glad to give you sy

information coneerning
or to help you make your

DIRECTLY OPPOSITE THE LIBERTY
TEMPLE
£08-208 Merthwestern Bant Bidg.




