FAK  CHARGES

,erman Whipple, Who Rep-
resented the Congressional
“Committee, Gets Big Sum,

R0CEDURE IS EXPENSIVE|

waon Charges Discovered to Be Un-
" founded; Report Exonerates Men
Whose Names Were Dragged In.

L Washington, March 3.—(WASHING-
STON BUREAU OF THE JOURNAL.)
. ZThe report of the house committes

B un rules in the so-valled leak Investi-

.~ "gation
B lbomed large in the public

B would have suld that
L ing suppressed

& posed by Chalrman Henry,

ends a&n episode which has

mind, and

" las yielded practically nothing,

B If ths Investigition never had been
IS ¥ield the effect would udoubtedly have
Yeen bad, for the broad Imputations of
- Thomas W. Lawseon had created ime-
ﬂmnum; which virtually left
no cholece, lven
“falled to present anything moro
1 n gossip in support of what he had
#l":ldl'nm,ml. it is clear that mis-
 take would have been made the
Ilhqllln' then had lbeen cloged
'I"hpre would have Leen a
1 "ns and people who are
Poavllling to suspect  public
farts were
huve closed
time

Con-

H

ir

ery of
always«
officlals
he-
the
once pra-
It ean now
been a
be In-

To
b Investigation uat the
'll}lurly be seen, would have
b blunder. Each rumor had to
'dlvlduully chased to its lair.
& Attorney Recelves $15,000,
“All of this costa money. The com-
' mittes expects that its total expense
il will be around $50,0.0. Included
in this Is 315,000 paid to the commit-
lee's l{tcrno; sSherman L. Whipple of
I Bonton. That fee wam agreed upon
i and supported by all members of the
P sommittee, and Includes the compen-

S isation of Whipple's assistants.

Thera was a division of opinlon in
,Ilu committes when Whipple was
. ‘hired as to the pecessity of employ-

. ln‘ any lawyer, but the majority was
- strongly In favor. Members pleaded

 that a strong cross-examiner should

be hired, who
4Alme to the work.

all his
CONEressman

could devote
Iach

" has so many irons In the fire that he

S newspaper correspopdents,
. outside the ethics of the profession;

. person

if not an im-
his time to

¢ usiders it a hardship,

- possibility, to give up
some outside matter,

The substance of the committee’s

. _report Is that there was Infact a leak

on the president’'s peace note, derived

from Information furnished by two

who acted

" hut the committes was unable to find
. that the firms receiving this Informa-
tlon profited from |t, and no Informa-
“tlon was obtained to show that any
! connected with official life
. Epeculated on the strength of it

5 Lawson's Charges Unfounded.

- “Not ona of the charges of the wit-
ness Lawson,” says the report, “was
. sustained by the evidence. His avery

statement In support of; them proved|

. +t0 be founded either upon pure Imagi-

. any way reflected upon J.
= the

nation or idle,
= lictous gossip.”
No testimony was secured that

irresponsible; or ma-

in
P, Tumulty,

president’s secretary,

private

. Nothing was found to indlecats that R,

- Wilmer Bolling. the president's broth=
‘ar-ln-law, had any advance informa-
" 1lon of the note or was Interested in

L any stock transaction during tha weeck

. it was made public. The gossip con-
necting the name of Secretary Me-
. Adoo with stock market transactions
. ryésted upon no foundation of fact,
The committes did find that vast
'opportutlliiea for nhndf profita arise
“from “short selling.” a'practicea con-

i demned by the better class of brok-

: = "Under the

.. customer's stock
i good his own short males,

‘eéra, but countenanced by the usages
L of. the stock exchange. Tha commit-
;u. thus explalned ths situation:

; Instance of “Selling Bhort.”

; terms of the contract
L swhich a customer who buys upon
‘"margin is expected to sign, and by
th. usages of the stock exchange, the
“broker has o right himself to use the
to deliver to

" hia customer’'s stock 1o other brokers
. 10 enable such other brokers or th;:lr
B R

after Lawson |
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ical conditions.
spondent in the press gallery.

largely responsible for present

William B. Colver, publisher of the St. Paul Daily News, whom Presi-
dent Wilson has just appointed member of the Federal Trade
commission, is described in a statement from the White House to
be “a man of unusual familiarity with economiec, social and polit-

He has had Washington experience as a cOrre-

He believes the commission will

have accomplished a great work if it can get at the real cause
of high prices and reduce some of the waste which he believes

conditions,

in ae-
To

customers to make delivery
cordance with thelr ‘short sales.
{llustrata by concrete example:

“The filrm of E. F. Hutton & Co.
on December 20 had a right, under
this contract with their customers and
the usage of the stock exchange, the
moment they peceived advance knowl-
edge of the president's note, to sell
‘short' the entire 325,000
stock which they
their customers and to deliver these
ldentical shares In fulfillment of thelr
own ‘short' sales,

"“*They could thenm on tha following
day, when ths market had fallen off,
repurchase the stocks which they had
sold short the previopus day, and
thereby reap the profit represented by
the difference in the prices at which
they had sold on the twentleth and
repurchased on the twenty-first. 1r
the difference in price was only a
single point, the profit realized would
have been $325,000. If the differance
happened to be as much as 10 points,
the profit realized would have been
$2,250,000, It is to be observed that
ths measure of the profit of the
broker in =such casa would be the
measure of the loss of the custom-
ers.”

Marginal Purchases Frowned Upon.

Because outside of the scope of
what it had been direscted to report
upon, the committee made no recom-
mendations on this variety of stock
jobbery, but inferences from the re-
port are plain. There s this preg-
nant suggestion:

“Without margina)] purchases ‘short
gales’ would not be made, and withou!
short sales and marginal purchases

make | speculation In the stock market would
or to loan | practically comb

| to an end.”
l Another suggestion made is that
top many people have access to con-

|
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Conclude your evening of en-
joyment by being one of the

“After-the-opera”Assemblage ||

at

The Multnomah Hotel’s

Delightful Supper Dances
In the Attractive

el a2

Arcadian Gardens

a la Carte Service

Music by the
Royal Purple Orchestra

Table Reservations Suggested

|

5:30
to

8 o’Clock

Sunday Dinner

Temptingly Served

One Dollar

Special
Masic

Multnomah Hotel

Grant Smith & Co., Owners,

Eric V. Hauser, Pres.

H. H. Cloutier, Mgr.

shares of |
wera ecarrying for.

fidential state papers before they are |
The president’s note passed
the hands of not less than
the state department

printed.
through
{30 people from
10 the printing office.

Several newspaper,
it was developed,
lar pay
informed as to important news
Washington. One man,
the Washington Star at
House, received $25
each of two brokerage houses, and he

correspondents,
have received regu-

in

the

it was who sent two of the messages |

that provoked the leak Investigation.
Another representative of the same
newspaper testified that he receives

$100 a month from a firm of brokers, !

but it appears he had no part {n
spreading reports as to the presi-
dent's note.
Newspaper Men Take Actiom.
The great body of newspaper cor-
respondents at Washington have no

more tolerance for such conditions

than members of congress, and steps |
have already been taken to purge the
national press gallery from suspiclon !

on such account. At a meeting of
accredited correspondents revised rules
were approved by: unanimous vote,
under which correspondents accepting
employment of this character will be
barred from the privileges of the
press gallery.

The revised rules” go much further
than that. Any outside business or
press agent connection must be re-
vealed to the standing committee of
correspondents, which acts as the
agent for congressional regulation of

the gallerles, and that committes will |
of

rule whether any “slde occupation”
a correspondent Is one that conflicts

with his obligation as a newspaper
man.

= Argentine President
Is an Able Politician

When He Pinds High Army Places Oc-
oupied by Political Enemies, Dr. Iri-
goyen Promptly Removes Them.
Buenos Aires, March 8.—(U. P.)—As

an expert on revolutions—for he him-

self spent a large part of his life as a

conspirator and reveolutionist — Presi-

dent Irigoyen has been quletly taking
precautions to prevent any govern-

mental overturning during his own. six
year term. And he did it so cleverly
that only now is the public beginning
to reallze it.

There have been predictions that his
radical program would lead to a revo-
lutionary outbreak. Revolutlonary
methods have been openly advocated in
connection with some of the recent
strikes In Argentina

The president’'s theory is that he can
hold his own while the army is with
him. On a peace basls, It is only
about 17,000 strong, but even this is
not so bad, In a country of 7,000,000
to 8,000,000 population,

Long ago, when he was an anti-gov-
ernment conspirator, Irigoyen won *“o
his views the rank and file and lower
grades of commissioned officers. Gov-
ernment after government, however,
took palns to see that Irigoyenists
were not promoted. 8o, when he as-
sumed office as president, Irigoyen
found the army top-heavy with men in
the chlef commands who were his po-
litical opponents.

Nobody noticed It at first, but he had
hardly taken the oath of office before
he began detaching these officers from
positions where they really controlied
men and landing them In clerical posi-
tions in the capital or assigning them
simply to “await orders.” In thelr ab-
sence their underlings were lifted inwo
the higher ranks, either by means of
out-an-out promotions or as "acting"
commanders.

Crippled Aviator Is Honored.
Paria, March 3. —(U. P.)—Paul Al-
bert Plerre Tarascon, the only aviator
in the French army with a wooden
leg, hasy been cited to the order of tne
day before the entirg army fer hawving
brought down his seventh Germal
areoplane. Tarascon was selling flour

' in Marseilles when war was declarel.

from brokers to keep them |

representing |
White |
a month from ,

BLAMS DESERVE MORE
RECOGNITION IN U. .

Resources of Cattle and Oil
Cited as What Country Has
to Offer for Exploitation,

Buenos Alfres, March 3.—(U. P.)—
[ Without In the least implying that
|the countries of Argentine, Erazil and
Chile are getting any tco much con-
sideration in connection witn plans by

the United States for pan-American
trade development, Colombians con-
itend that their own land |s getiing

'mummmuumnwu-

titled to.

They say their mublic 18 richer in
natural resaurces than.any oither sltate
in South America, .

Their theory is that outsiders sup-
pose the country to be a revolution-
torn little place with a climate that a
white man cannot live in, a semi-abo-
riginal population and a location whico
unly a geographical shark can find on
the map.

They want {f understood that they
have a stable government now, thst
thelr climaty is excellent, thanks t3
the country’'s altitude, except in a few
strips and spots, that the people are
as civillzsed as any on the contineni,
that the republic Is considerably more
than twice as large as the German
empire, and that *no other land on
earth, to say nothing of SBouth Ame:-
fca, oftern auch a fleld for profitable
development,

Proximity Is Emphasgized.

Ona polint upon which they dwell
with special emphasis fs that their
main port of Barranquilla s only sux
days’ sall from New Orleans, as com
pared with the 21 to 26 days which
are required for a voyage, for instance,
from Buenos Aires to New York. Tha

moral they draw

saving of 15 to 20 deys I1s 4 mighty
important consideration I{ they can
furnish everything and have a capa:.
ity for consuming everything that A:r-

gentina can furnish and is prepared to| T

consume,

They declare they can not only «d>
the former but a great deal more to),
for th call attention to the fact thal
Colombia is tremendously rich in min-
erals, some of them, Illke emeraids
and platinum, of a very rare kind.

Onttle and 0il Resources,

Leaving this clasa of resources oul
of the discussion, however, two things
which they are calling attention to
now are the republic’s possibilities as
a cattle and an oil country,

There i= a big cattle reglon to the
southwestward of Barranquilla, al-
most in the city's dooryard, It is
pretended that this gection has
numbers of cattle, or, for that matter,
that it fs big enough to furnish the
meat there Is a demand for In the
United States. The fact is emphasized,
however, that It is an admirable dis-
trict for the feeding purposes and the
production of a fina quality of beef.
The place where thera (s room for
huge herds and where such herds do,

- milles
idea is to do the
to find a range for thé animsls in thiy
southern country—a kind of Colombian
exas—and then . drive them over
mountaln roads to the viciniiy of Bar-
rmnquilla, there to give them the final
fattening, to slaughter ‘and freeze the
meat and to ship from Barranquil'a
1w New Orleans. The Colombian norta
coast lacks the » packing houses ut
present, however. It wants them.

Traaosportation Is Necessary,

The oil region is about 200 miles,
also roughly to the southward, from
Barranqulila, Colombians bhave expert
backing for thelr declaration that it s
one of the richest oil countries in the
world, Its only drawback, they sav.
is that means of transporting the oil
Avre lacking. Philadelphia and Pitts-
burg capital Is miready Interested |
Lthe fields and its representatives are
talking of putting a pipe line to the
port. The Colomblans are in a blg
hurry to have this done,

When it becomes the receiving cen-
ter and the shipping point for all tha
country's cattle and oll, they assert
that Barranquilla will be one or the
world's great ports—a place to rivas:

| Johnny
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DMJ Alres and Rio de Jnm
stead of & city which few ﬂorll
Americans hn\e ever heard of, as at
Ppresenl. -

It ix admlitted that what the coun-
iry needs is development. For da-
velopment it needs capital. North
American capital |s the kind the Co-
Lombmnu are looking for, They pre-
fer It to European capital, @even If
they can gat thie latter, whic 'h they are
Dot sure aboul now, on acce
) n runt of tha

“The trouble wilh

A8 ong prominent Colombian he
e eL-
preased It the other day, 2

“ia at it's
too conmervative lla eniyrely :al:a-
fldd with 8 per cent Intere It likes
prospects that have alrra:l

veloped, North Ame sricans tntr:e:b::-
20 per cent. To get mo high & mmate
they have engages jn developmeut
work Development |s what Colombia
has got to have. Thr-refun» we prafer
invesiors from the United Stutes’

European mqﬂ’ey.

o

A Severe hﬂnenﬂ-.
London, March 3.—(U. P. }—Con.
victed of the theft of six shillinga,
Arburton, 9, wasa sentenced to

siay away from the "movies” for twe

Years.,
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GOODYEAR TIRE ond SERVICE STATIONS

L

Goodyear Tires Are Easy to Get
in Portland and Vicinity

E have the friendship of the larger portion of

v ‘/ the motoring public in PORTLAND. We want
to hold it; to continue to grow and prosper.

We want to add new friends, wherever we can.

We think the best
and for our regard
between us—in the tires we build.

For that reason, Goodyear Tires will in themselves
express the policy of our whole institution: value given
for value received.
They have always expressed that, and they always will,so
long as sincere purpose and able effort can accomplish it.

We are selling Goodyear Tires on the basis of the
good that is in them, and on nothing else.

We employ no lure of delusive dlscounts definite mile-
age guarantees, so-called ““free service.”
Every one of these fictitious inducements has to be paid
for—we lump the saving and put it back into the tire.
'And the money you pay us for tire value buys tire
value, and that alone.

|If youarea Goodyear Tire user, you know already what
"the Goodyear method means to you—your tires have

computed it for you in extra miles delivered, in extra
months of service, in consistent freedom from trouble.

If you are not a Goodyear Tire user, you owe it to
yourself to learn what lt can mean to you—in temper,
time and dollars saved.
of the Goodyear Service Station Dealers in
PORTLAND will be glad to furnish the equipment for
your 1nstruction—a set of Good year Tires.
They’ll do the rest; depend upon it.

Any

(jOOD YEAR

Service ‘$mrinn

Rainey & Schitfer

Exclusive Goodyear
Dealers

\

Complete Service at All
Times

Northeast Corner
Broadway at Burnside

The Goodyear Tire & Rubber Co.

Akron, Ohio

Goodyear Tires, Tubes and “Tire Saver” Accessories—
and Good year Service—are easy to get from Goodyear

Service Station Dealers everywhere

Flace for our appeal to new friends,
or old, is in our part of the exchange

Oregon Sales
Company

TIRES, TUBES

and

ACCESSORIES
Alder at Twelfth

“Everything Electrical for the
Automobile”

The LENTS |

GARAGE

GOODYEAR TIRES
AND ACCESSORIES

Motor Car Repairing
Axel Killdahl
8919 Foster Road

Used Cars Bought
for Cash

SOLD ON TERMS

19218 6-Pasa. Overland,
$650.

Ford, with new 19817
and radlator, §275.

Many other equally good bargaing

Eleven vears’ experience auto re-
palring.

East Side Auto Repair Co.
Wast 1300, 717 Hawthorne Ave.

nd Us

PEERLESS TIRE &
RUBBER CO.

STARK—13TH—BURNSIDE

Real Tire Repairs

like new,

body, hood

(Wight and Day Bervice)

The B. T. Co.

Garage & Repairs

GOODYEAR TIRES AND
ACCESSORIES

North Park aand Oouch Sta
Fhone Broadway 30
Fhone For Service Can.

NIGET OR DAY

Tabor 3002. Fred T. Glem, Frop.

Rose City Park

Garage
“Service First”
GENERAL AUTO

REPAIRING

OILS, GASOLINE, GREAEE
Tires and Supplies

52d St. and Sandy Rud.

Broadwsy 1034 A-1188

EDWARDS’

Bariey Duvidass Servich Caniar
for the NORTHWEST

Motorcycle & Supply Co.

209 4th St. 488 Union Ave. N

Phone East 322

Umon Avenue‘
Garage

Repairing and'
Machlm Work

Storage, Washing, Polishing
Tires, Sundries, Gas and O

Union Ave. and Weidler St.
Service Oar Day or Night 4

Broadway 1034 A.l1188

YULCANIZING

Cord Tire Rebuilding

|Edwards Tire Shop

331 ANKENY STREET

Between Bixth and Broadway
GOODYEAR TIRES AND

COTILLION|
GARAGE
14th at Burnside

MONTAVILLA SERV-
ICE STATION

FRANE @, XEUM, Mgr,
East 82d and Base Line Road

St. Johns Hardware Co.

|

GOODYEAR DEALERS'

FOR THE PENINSULA
102 NORTH JERSEY ST., ST. JOHNS
Columbia 35

Inter-State
VulcanizngWorks

zlz WASHINGTON STREET

TIRE SHOP

l 331 ANKENY STREET
Between Sixth and Broadway

' Vulcaniz ng

Cord Tire Repairing
Tires and Accesbories
G-o-ly-r 1

C.A.Norwood

5907 Foster Road




