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PICKER IS THE MAKER OF .WOOL PR|CES

Edited by
an H. Cohen

TREND OF. WHEAT 1S
VERY ERRATIC DURING
THE WEEK'S TRADING

Price Movements—Foreign Sltu-
ation Will Affect Quotations,

The erratic trend of the wheat mar-
ket all through the Unijed Htates dur-
ing the weck was not unexpec ted In
viow of fgreign conditions. The early
weakness became erratic when diplo-
Juatic relations were severed between
the United States and Germany.

It is @ situation In which nons are
able to forecast the future, although
all ean make a esn,

If the 1nited Htates prohibits the
importation of cereals to forelgn coun-
tries as some belleve will be done as a
result~of latesl forelgn developments,
then there i Lke!y to be a lower price

range. If, on the other hand, the ac-
tion of! -Germang’s submarine war
makes it impossible for llurope to se-

cure its needs in this country a similar
.condition will exist,

Only the free selling and movement
of wheat to Furope will ke the
wheat markeét on its present im,
There is a possibility that the market
would go even hlgher ir liberal pur-
chases are made by foreigners
- Taken at the best the outlook for
wheal prices is not the most hopeful

FLUUK—Bellllng price: l'atent, $8.20; Wik
lamelte Jey. $i.7v; locnl uux‘ght. §7.400
7.50; Dbak Jocal, $8.00@s.20; Montana
sring, §0. expart, $7.15; whole wheat,
$8.60; grallum, $5.40; 1ye flour, §$8.756 per
barrel.

HAY—Buylpg price, nbw crop: Willametts
wvulley timoths funcy, $17.00; eastern Or -
ldaho fancy tlmothy, §22.50; alfalfa, §$17.00;
;:Ih-; vetch, $10.0U; cleat, §13.00; clover,

GRAIN BACKB—1018, nominal: Neo, 1 Cal-
cutta, MW @11%c lu car lots; Jess amounts
are higuer,

MILLSTUFF8—Selling prive Bran, $20.50;
sbourts, $30.30,

ROLLED OATS l:_'.mf_;!no pa-r barrel.

ROLLED BARLEY —§41 .00@42.00 .per tom.

Merc hmitu Exchang=, February® b:ds:

WHEAT
B.lmrduy. Fri. Tuuis. Wed. Tuoes, Mom.
1017 w8 — 1T
Bluestem —
180 104 140 1240 155 155 *1832
Fortyflold -
145 T 144 147 f v 153 *150
Club—
148 a5 141 1465 154 153 *1b0
lled Romiap—
143 23 140 143 149 151 *140
VEED (ATS

B4B0 2080 B4M0 OGO AN 3550 *35650
FEED BABLEY

2850 2000 ) 573 0 o000 *3800

*Innuary.

Futiires were quoted;

Bid.

WHEAT
March DBIDeSISIM ... .. .. .o vernnnnons 152
Mareh fortyfold 150
MLl QIOE - v awunin v er S uae s s 147
Murch Russlam ... ......0 . ciesansensas 144
FEEL 0. \14
Meroly savcin i iaiavitnrisascrisa s s 3550
FEED BAULEY

BIBRER  vinciticion vweasd eroiisasmienicaatonss 3900

Stampede to Secure
Wool E _Expected

TGerman Situation Is Factor of Ime
portance to Buyers—Excite-
ment in Territories,

Boston, Mass., Fel, 5.—The German| EGUS—Selling priea: Cese "-‘"‘““ti 32@32'4¢;
crisis will result, wool men expect, in | buying price, s0la@ilcs .pmus rice, candied,
.!‘;l specdy b‘i\l“”, wnd solling m every | 32c; Mé"s*o‘;d in carlons, de; Aprll stor-

rection. Thet Is gLl an tmmensc | sge mou
volume of wool to come from South LIVE P()”andr ﬂrr'u:mrl‘::::: IF 17 -
America. Pending #1s arrival, holders | Rocks, 1S@19c: ordioaty chickeas, 17@17he;
of similar grades here will e able to 3::1@".10144.-;:;?; g 55 28e - enlln. ;a

i g:lltm::‘:: price they please tor their 20c: squabs, $2 dozen; ‘”ﬁf- I'edl uluk Pe-

A stampede of ecastern buyers to ;n:ndm.lku:. f:';?‘:uck;c 18¢ 1. up:gi;on:nu‘nlerﬁ

contract the new Lerrvitory clip 1s cer- | 30708 ¥,

tain,

South American purc hasecg for the
Unlled States 1o January 156 are esti-
mated at 100,000 bales at Buenog Alres,

and at ]5.000 bales at Montevideo,
over 150,000 to 200,000
for this country rernain
Tormer market,
Tranaters include 1000 nrlg nal Colo

Not

rado and New Mexico woo! on the ¢lean
and 1000 bags fins
to
18
Hulf blood
Lo

basis of 95c tu §1,
and fina medium territory
‘88c. Cholee fine ntaple
quotable at $1.15 to $1.20,
Bta )Io is readily salable
[ 5 ¥ Three eighths blood,

ut J4dc
territory

at §$1.05
V3c Lo 98c,

141mrlﬂr blood stuple at ¥y to 93¢, Fine

clothing at 96c

Dgmiestic b(‘uurerl wools have been in
1ots  bring 9b6c
L]
ulled wools
or Tine and
Western pullings
uotable at' 75¢ to T8c for B supers

Do-
foreign, 21,

keen demand,
to §1, and fine medium and ave
fine, 90c to 95¢, Combing
sell In the grease at 76¢
T5c for medium.
are
and T8c to 8Zc for A supers.

Receipts for the week were:
smestic, 2,483,868 pounds;
007,709 pounds,

‘Walla Walla Wheat

Cholce

Growers Fear Cold

Too Many \ane{ieu of Wenther

of Late to Suit Grain Producers
—Damage Not Gemneral,

-
.

Walla Walla, Wash.,
I'UW(I"I!

er lﬁ

~..past 10 days, The Ireezin
Ing process, wilh

Feb,

ractically no snow

on the uround “Mes progressed with e black cod, ac
regularity, and on gne ur two nights berring, © ‘

P g /! dropped almost to the SUGAR—Cube, 2&11: putrdered. $795; fruit
danger point. Heavy winds the fore| o berry, §7.36; Honolulu, §7.30; beet, §7:13;

of the week, as well
a
I’zh

bales guitabla
unsold in the

—Wheat
of this section. ate anything
leased with the variety of weath-
at has been handed out for the
and thaw-

&z on Fri-
caused some fear that the seed

PURE FABRIC BILL I3

BOY'S’ PIG CLUBS ARE SUCCESSFUL

NECESSARY TO PLACE
WOOL ON 600D BASE

Woolman - Suffers More From Com-
petition of the Junkman Than
From Any Other Source—Honest
Mills and Industry Need Measure

Strenuous efforts will be mads to
fores a pure fabric bill through con-
gress at this session.

A committee representing the vari-
ous organdzations in favor of the bill.
will soon be appointed, and-is expected

to have a personal talk with President |
Wilson, in an effort to get him back of |
the proposition. I
Wool growers of the country, as well
as the pubik, sre now demanding a

pure fabric biil. Suoh a law will force
the user of shoddy or cption to pul an
honest labe! on @ls cloth or clothing.

This will not only protect the public
from fraud In clothing, but will like-
wise protect the shesp grower and the
honest woolen mill

Bome of the blg eastern woolen mlll
interests are agiiating the matter of
securing more sheep to increase the
D;.hvpy df wool. One of the biggest
things that could possibly happen to
the sheep or wool industry would be to
ass the rura fabric bill. Tals would
ga all the protection

needs.

the industry
It iz the junkman who is the great-
est competitor of the wool grower for
the wool trade of tha country. Tha
a of old dirty mags has advanced
ar out of proportion to the advance in
the price of wool, although the price
of wool |s by no means sad for tae
producer to contemplate.

BOX FACTORY ACQUIRES
FAIR GRROUN AS SITE

Klamath Falls, Or.. Feb. 2.+—The
Chelsea Lumber & Box Co. recently
incorporated in this c¢ity has pur-
chased a site for its npnrutiuna on the
south sida of l.ake Kwauna, two miles
below Klamath Falls. '"Thig site,
which includes the old fair grounds,
lies adjacent to both lake and rallroad,
and as the water here seldom freezes,
it will allow trmm ortation of log¥
from the south in e winter season.
Installation of the ﬂl w plant will com-
mernces as aoon as weather conditions
will permit. * The company was incor-
porated at $50,000. The mill will have
a daijly ca n.city of 45,000 feet. About
50 men will be employed at the start,
and ths number increased later. The
company expects to start operations by
June 1

AMERICAN LIVESTOCK PRICES

Chicage Eotl $12.00,
Chicago, Ieb, ‘l N. R )—Hngs—Re-
celpts 9000, BiEl0e hlg‘hn Mixed and bnteh-

era, $11.45@12.00; good heavy, §11.756012.00;
rough beary, $11.43@11.70; ligot, §11.350@
11.90: plgs, $0.40E10.75; bulk of sales, §11.70
11.00,

“Came—nmalpt. 100, steady. Beeves §7.463
@12.10; cows and helfers, $4. 7561050, stock.
ers and feeders, $6.65629.10; Texans, §7.55@
10.00; calves, $11.004113.50.

Sheep—Receipts 1000, strong. Natlve and
western, $8.50@11.75; lsmbs, $11.20@14.65.

JOBBING PRIUCES IN PORTLAND

cen are those at which wholesnlers
u?l-hlr r‘;?all:ra excopt as oth:nrhe stated:
Dairy Froduce,
UTTER—Creamery pricts, in paraffine
.Ep,.m extrus, 42¢; prime firsts, 40c; firsts
el culies, lc less, cartons, le wgvance.
ﬁrrzm— "AT—l'ortiand dellvery—No, 1 sour
eream, E

4le; No, 2, Boe,

C m FSE—Selling pr!-_-e Freshh Oregon fancy
full cream triplets, 22¢: Young America, 23@
24c. Price to jobbers: Flats, 20c; Young Amer-
fea 2lc f. o. b., crenm brick, 27@23¢; Lim-
parger, 25@28c: block Swisn, 34@35c.
Freah Fruits and Vegetables.
FRESII FRUITS — Oranges, nlu'.l' $.5@
250 per box: bansnas  de b.: lemors
$3.004 3.70; Callrornln lm:nr‘u!! ‘2.5@2.&0,
Fle ridn, $4.20@34.50; rears, $1.50@1.75,
BERRIFS—Huckleberries (—); cranberries,
Jocul,. $4.00 per box; eusstern, $9.00@10.00

barrel,
APPLE 40c@$1.73, yecording to

APPLES — Local,

uslity,

W NIONS—No. 1, $6.50@T.00; No. 2, $4.00@

400 per cental: mssoclation selling price ac

couutr -n‘mu $6 per centul,
IPOTATOES—S¥ing price: New lceal, $2.85

800, Bulhli wlee: Ordinary phipp]ng 3"&0

2.76; fanc i; TOGER.00; sweels, No, 1, $4.
VEGETABLES — ul‘nil; 1.éd plr nck

carrots, $1.00; parsoips 1.5; Orzg:n cab-

reenl  onlons

bage L0 ecwl.: ¥
hngchutsp.pperl 50c 1b.; head lettuce, 32.00
250 crate; celeri S&W@ 50 caste: art
chokes, $1.00 cucul:n'ben ¥1.560 domen;
tomatoes, Florida, 8.5 crate; egg plan nt,
20¢ Ib.; strin beanl ¢ 1b.; rhubard, 152
",_ peas, 10@20c; cauliflower, Callfornia,
@ 2.5 per cTAte,
Mea Fish arcd
auEA'1d—-seillug price:
“hogs, l4lge; ordln-
14&;14',9. vrdinary,
hm

, 1C: goat, 4e¢;
16c; beel, -I@
'm.; ‘8 — Hams, zuuuo
plcnles, 15

18@2uc;

tlerces,
Jard oumummd. 1

mpla, gallon, $3.50; 'canned

ol aen ; eutern In shell,

§1.80 per 100, ramer slems eastern

oysters, per ;l{lon solld pack, '

F18H—D ﬂoundeﬂ, Te: lﬂrmu—. sal-
steel hend, 14@186c: perch. Bije;

silver smelt, be; salmom trout,

Sturgeon, 13¢;

mon (—);
hlllbut. mﬂls:;
uo- medlum nmm

Ouuntry

ﬂl&:
8¢

1b.;
cot.

SMOKED
tieakfast bacon, 20§Zc;
tlgo roll, 18c; short clears,
rts, smoked, Jutic Ih
R hse‘_:tln rendered,
ih'ndard 1 e
STERS—O0I

untern. BB,

&

iPe Ib.;

lobsters, (—J; H
20¢ per Ib.;

Celombia sinelt, 12
CRABS—Large,

dry granulgted, $7.55; D yellow, $6.73, Above
yuotations are 30 days ner eash.

be blown from ths ground, HONEY—N $3. @33 per case,
especlally in the light land districts, Bu.h—.hpn siyle, No. 2, 4%¢c; New Or-
t few reports of damage of this|lesns besd, ""3""'"{ blue rose, Bige.
nature have been received here, BALI—CoArs, ors fi“"‘”“d‘ 10“'& $11 per
So far as known, damage to grain | ton: 508 ‘lu‘ $2.95 't.n:-, m,: 00; 10us
by tho ‘erratic ‘}\ilntdﬁr weather js not 15300 bales, 4R 38 ey otable asd datry,
enerai, but confined to isolated local- ; large
ities. Farmera generally are of the wlil';a\mm;!g‘:bimlhe‘ ':::‘
opinion that the rall sown wheat will | 4" gige. 4
5{:{}19 ttl;rou h the sg?.ao‘ul in yood con-| ' Wool and Hiides.
en, barring anything less favorable HOPS—Nu &l, bayl ce, 1918 erop,
than already has occurred. Thus far | ordinary, 5@8c; uleer ni qo:
- there has been. no ﬁcncml complaint W00 l m elip; mette nllgcm_
use of winter kiiling as snow cov- | Cotswoid, 3T dlu wm fine,
ered the fields when the coldest weath- anusac uutern Orﬂ“‘ staple, B0@ade per
er of the winter occiirred. Ib.; conrse and medium, 38@3Ge.
.__Snow- flurries brought practically| Bl M“‘d bides, 25 ibs. and 'l!. 18¢
the only precipitation of .the weel |#sited Ih"m“?h,“”lm" 'a
Thera were light showars during Suh- | salted ff' .i“ to 18 lbsuc' 2 —
day bi:ml \(onrtag but the rain that fell splted 25 ' ..,a".’,'p ouc reen st
n.r dly sufficient to molsten the ibs, un! .p 13 . n'ry hl&u‘ 8dec; dry salt
tnm- ter the surfaca’ of the| pides 20c: ree hides, $1.00@2.50: wsalt
r‘ouud bécame frozen, and the melt- " sides .00€25.00; horsehair. 30c: dry
~:gu15nqlv;;‘ mde:uoltt élo tge good tl}ut wool peits, €3 ilrr short wool Itn.
e r ed under more fa-|i7c;  dry sheep shearlin 1
vorable com.ilions salted sheep shearlings ﬂ mdﬂoc ult
& lnngl wool pe.luh e;jhﬂ*l 0@a.o0; .
3 WU ene ¢
‘.nm STATEMENT OF COAST fﬂ&_m 1,05 No. 3. Se3 greass, 8o

A Portland Banks. Z
.‘me.np_. o 4 ce, car lots, ¢ per Ib,
o Mowtey .. - 520D R e, PO A TR 1010, 3544 &e.
S iiiirens, 21274000 . 115249050 | SISAL—Dark id%:: e, W
4 By .oe.o 20316200 1100095830 Paints and, 0Oils
¥ 2‘ s.n::‘a 214' 1,152,544 86 m&: Olb—-hgr whité jn drums and iron
: B e i P06 1,049.366.79
% Bﬁ:«, g 2l 1 3 LINSEED OIL—Raw, bbls., .08 gallon;
% et g e < u;;ltgo gg!::’l h-rrqlo."SiiTlD. "uw.mcm:i
e . -1 3 , CARLS, lon: ]
§  San * Francisco Grain MarkaL »
; ; Tt RP:\H’I\TD—-—MB GTc; cases, T4e gal.
WHITE LEAD Ton lots, ilc ib.; m ™.

B AR aas Brice. S1ie gallon: s
| tiilate, 10%c gallon. % ".

"cmmm OR CASCARA BARK — Buying |-

Top—DBoys' swine judging contest

By the cooperation of the United
States department of agriculture, the
state department of public Instruction,
and the Oregon Agricultural college
extension department, a eat work Is
being done to Increase the numver of
pure bred hogs in Oregon. An inter-
esting phase of the work Is the boys'
and girls’ pig clubs that are being or-
ganlzed all over the state by l J. Al-
len, an extension worker rrom the

college.
Ptf clubs are now flourishing in
nearly every county of Oregon. The

at Hermiston Hog and Dairy show.

tilla county with the prize winning market pig.

purpose of the clubs Is to teach the
best methods of feeding, managing,
buying, marketing and Judging of
hogs.,. KEach member is enabled to be-
come the owner of n&g or brood sow,
and then s taught what to do with it

Fifteen banks throughout the i
are aiding in the work by loaning
boys money on their persdnal
to start the swine business with., The
boys are also belng assisted by the
donation of seeds. They are encour-
aged to rai®e such crops as make the

=i
Wt
Mivs *5 |

i rusk of Johnnie 8tump of Polk county

Bottom—Arthur Crone of Uma-

Exhibits are made by club members
at all county and state fairs. Asprizes,
breeders are offaring pure bred stock
banks are orfer:n% cash premiums,
several Portland business houses hm‘ﬁ
made other atuactive offers,

An example of the results secured
by ths work of the plg clubs is the
This bov, starting with one brood
sow, built up his little business, and
entered the state falr In competition
with all other breeders of the state.
Johnoie walked off with three prises
on his Berkshire hoga

Trading Wild and
Excited in N. Y.
Market for the Day

Cancellation of Belling Orders
Oame at Same Time That Buy-
ing Orders Are Shown.

New York, Feb, 3.—(I. N. B.)—Al-
though Wall street had profess con.-
fidence that a ruptures with Germany
could not cause any acute disturbance
in values, the news created intense un-
easiness. For a time the market held
falrly well, but later declines of 1 to 3
points were sustained within a short
period. The marine issues were the
weakest feasturen, ‘tha tpraée;red dr:;:-
ping from 68145 nts to and -
lnnflo Gulf & Vgoeut Indies, which had
sold at 8614 points, dropped to 92.
Steel common sold down to 99%
points, the lowest ice touched since
last November, Union Pacific and St
Paul both suffered declines of 2 points,
and the minor steel industrials declined
about the same.
The copper
moderate losses,

issues also sustained

Trading was wild and excited on the
stock sxchange shortly before the close
at noon, Cancellations of selling or-
ders came at the same time that large

buying orders were telephoned and tel-
egraphed. In most cases these bus'ln
orders were without price limits
brokers executing them took -tock- as
offered passing over small fractional
advances without any notice. It was
evident that the market movement had
been abruptly changed by the action of
the administration. Steel common wWas
bid =o in large blocks, and rose from
993 points to above 104, while Indus-
trial Alcohol, after selling at 1113
points, ross to 1183%. Bethlehem BSteel,
which sold down to 863 points, rose to
400, Gains of 2 to 10 points in other
issues were s0 numerous that it would
be impossible to mention them in de-
tail.

It was 10 minutes after the close be-
fore the gales could be put in type.

The final tone was strong, vern-
ment bonds unc ged, rallroad and
other bonds firm.

Ramge of Chicago prices furnished by Over-

beck & Cooke Co., 216-217 Board of Trade
bullding: 5
DESCRIPTION. Open{ Jl Low |Close
Alaska Gold .....oc000 Bly ] []
Allu-nnlmer;. e, 213 221. 2014 | 2214
.......... g1 | 81 | 79%| 81
Arnrrrc-n Beet Sug 91 92% | 8814 &2
American Can., c.. B85y 43 a6 42
do ?!d sinnyass BRIl e o sl aawnn)easa 104
American Car Fdy., ¢..| 60 81 57 60
American Cotton Du e. 4l 44 43 43
American 10 184 | 158 | 153%
do pfd....... sanesnsels Coweifearaweesnes 48
4 American e 8315| 68 | 62% 674,
" " 1?:; :ﬁu 114 1%1%
O PEd: cssenannne ama
o e s ek nsigng
Ameriesn Te! .
American Woolen, c....| 38 as 81 as
Ansconds Mining Co..
Atéhlson, €. «cvocvenen
Go pld.cecuicanrnnnnes
Blldlln Loco., €.ouuss

....................

ll.ld.mun & ('lh!o, .
Bethlebhem Steel, ¢...

peake & Ohio..

wa & St P

(]ﬂu:o & N w., €....|120
(,hino I ...;....
Corn PM‘C“. €.

smna

ssesnsy

.
.
'
"

By

APPLE MARKETING A

SERIOUS PROBLEM IN
PAGIFIG NORTHWEST

Entrance of Auction Interests into
This Section Means Change of
Base of Getting to Trade—Dif-
ferent From Oitrus Fruits.

Buying Rally Sends
Wheat Higher in
The Chicago Market

Early Decline Is Recovered—Trade
Very Erratic During the Closing
Session of the Week.

By Joseph F. Pritchard.

Chliecs N. 85, )—Whenat
showed gr(-a.t n.ct.nth durinx the lat-
ter part of the day and closed at
net gains of 3% @8%. It was a day
of big price changes and with the
trend uncertain untij the advance set
in when values moved upward by fits

Will the apple industry of the Paciflic
northwest be revolutionized as a re-
sult of the extrance into this territory
of the Ear] Fruit Co. of the northwest?

The question ls causing serious de-
bate among the apple trade. The auve-
tlon systern of selling apples has Its
strong advocates just as does the f. O,
b. cash gystlem that has proven 5o suc-
cessful in the Paciflc norihwest,

There Is one thing absolutely sure:
If the auction interestis try to sell ap-|
ples as soon as the
the trees and ship . there is liable to
be more or lesms trouble encountered.

The apple is an entirely different
article of commerce from the citrus
fruits, so generally sold on the auc-|
tioms with success. First of all, the
apple rmnud; is divided Into many
members, me of this fruit dves not!
show its best quality pntil thres
l’our months after being removed from !

the Somea of the best apples of |
the northwest would taste |ike pump-
kins if consumed iinmediately.

Ageing is apsolutely necessary in se-
curing the beat qtua.lity of apples. Only

fusion, lutted market and Hkely
rulnous va ues could possibly result
from the hast fv marketing of the pr
uca It is different with the marketlng
of omanges. This fruit is ready for
market the moment it Is gathered from

e sabwmmas
Paclle. cccvnens

are plcked from}

or |

the trees. It needs no ageing.

The matter of selecting a mode of
apple sales Is a very serious problem
to the Pacific northwest at this time
The solution means either life or death
to the Industry. :

iy 120

: 1151123

o es 50 '3 ‘,:

13% | 104, 181

4245 4015 42

Ksn. City Southern, ¢..| 21 iRl 2 |21
Kelly Springfield......| &0 51 | 40 ‘51!«‘.,
Leckawasnns Steel.,... T83| T4% | 70| Taiy

Lehigh Valley........ T34 | 788 | 724! 78

Louls. & Nashville.... 122 ,12‘ 11228 1122

Maxwell Motors, c....[ 4834| BOY;| 483 BO
Mexican Potmleﬂn.... 831 87’&1 82 | By,
Miam! QCopper...... p— - 1 a6y 54 134‘_-;

- K, & c ..... [..... R

do PIA.......... ... .- ceefosesefoii.al T4
Missouri Paelfle . 10 | 114y 10%| @
Netlooal Lead........ o5 G5 | 52 | 54
Nevads Consolldsted..| 21 | 224| 207 22
Kew Haven......... 41% 41% | 404y’ 41
New York Alr m 132 140 |I2'l 1140

York 05 |81 ) e4any
:::15.1 2y %
{120 "11275, 1128
0104
18 19
5374 Ma
09y | 9915
351! 88
o7

and starte. Corn closed wilh advances
of 1%, oats were up % @ ¥ and provi-
sions showed little change,

|  Chicago., Feb. 3.—(I. N. 8.)—Wheat

1cropped only 11 to 2c at the opening
1 on the news that relations with Ger-
; many hkad been broken off.
A rush of selling started a few min-
lutes after opening, and May wheat
| dropped 4%c.
A buying rally followed the decline
]!n wheat prices resulting from the
break in diplomatie relations with Ger-
¢ wheat market
| closed at noon with many futures 7 to
rsc above last night's close. Many big
houses wérs buying grain as the clos-
| Ing gong sounded.
The grain pit was extremely nervous
over American-German relations today,
'and prices fluctuated rapldliy within a
rarrow range at the opening. News
{ that diplomatic rel#loﬁ with Germnny
had been broken o was discounted in
advance, however, and served to cause
only a small drop In whedt at the
opening. -
Corn was unchanged to %o lower.
Oats were unchanged to % c lower.
Provislons were slightly lower.

Range of Chlicago pricea furnished by

Urnited Press:
WIIBT
By 18135 100% 154% 1004
L 54 %4 A
|'daly oritii e 140y 1.’2 140 148
September ..... 13475 1 137%
COE\",

M2y .covcncoae D6% " 3 +1'Y [ ].]
{JalF cencnss 9611 91!}2 e 91&
| OATS.

May ~sssssess DIN 53y 60 \y Bax
I July ... o b1, B2 490 B2%
| PORK.

MAT wivisasions 2820 2835 770 2849
Fal¥ sovonnssure 2505 2810 2750 2808
LARD.

MBY .icsncee ees 1812 1622 1585 1813
July ...cecasa.s 1M 1530 1504 1523

RIBS. -

MAY .cccoveee 1512 1517 1477 1510

T 1 1504 1530 1504 1525

EARLY LOSSES FADE QUICKLY

IN NEW YORK OCOTTON MART

New York, Feb. 8.—(I. N. 8.)—After
ping 20 to 30 points on the announcement that
the Uoited States b broken diplomatic rels-
| tious with Germany, a beavy demand from
Liverpool and trade interesis cansed a sensa-
tional gain In cotton. There meamed to he a
searcity of shorts, and May sold above 15¢, or
vearly s hundred nolnts over Friday's closs,

The floal tone was excited,
to 108 points pet Ligher.

Range of New York cotton prices furnisbed
by Overbeck & Cooke Co., 216217 Board of
Trade building:

with prices 80

| Fevruary Open. Hieh. Low Ol
ebruary ...... 3
| Mareh ......--s 1294 1515 1372 1502
PR 1425 1520 1383 1519

' Jaue . e 5.4 b e 1508
Jaly .eovensseas 1420 1520 1290 1512
AREUSE  .iviecne senn 1801
Beptember 1485
Lh-r densiana 1500 1475 1365 1470
December ..... 1406 1450 1377 1482

DAIRY PRODUCE ON THE COAST

Ban Francisco, Fedb. 3.—Butter — BExtras,

N

(NESTOCK NARKET

Portland.
when the yards were lociled at the end |
of Seventeenth street, sales were made |
as high.as $11.50.

HAD UPWARD SWING

Hogs Reach New High Record lish and French periods.

With Very Heavy Demand From
Killers—Top ' Load of Steers

Moves at $9—>Mutton Higher.
|

PORTLAND LIVESTOCK RUN.

Hoga. Catt)e, Calves, Sheen,
This week .........] 3092 775 0 _ 4700 a year aAgo.
Last week.. 3876 1847 g0 411
Previous week...... 0030 1170 44 1948 New York Bank Staterment.—Aver-
:!oﬂth nlug:u }!!‘-J:- :1 ..;::-: nge: Loans increased $88,694,000, de-
AT BEO. .t auas o] s B 0 mand deposits increased $17,13%,000,
}T:“’:::'“'f:,::r; ::{-A 1_.‘.; 5?;;_: time deposits increased $1,931,000, re-
Four years sgo..... asan 1308 11 6z08 serve decreased §$24,076,960. Actual:
Portland hog quotations touched the O8NS increased §37,5568,000, net de-
Lighest mark ever reached here since Mand deposits incremsed $6,209,000,
the establishment of the yvards ut North | ime deposits increaked §844.000, re-

Home time previous to that,

Sales of hogs reached up to $11.40 in

ings of swine in the local yards during
the week, as compared with the
ous siX days, and the outivok for
prices seema bright.

revi-
ulure

Killers are takin: meuauﬂy every-

thing in sight In the yards at this time,
and are asking for more.
Gener,

shown in the North Portland yards dur-'
ing the week.
steady to strong tone all through the)
weak.
select lot of stecrs was made at 39, but
the general
this price for tops.

There was a rather

¥arly in the week a sale of a

muarket scarcely reached

Ueneral caitie marke! range:

DURING PAST wm('

- CADN

tof the natlon.

e e e e ——— ——— . e el R e =

FINANCE, TIMBER,
INDUSTRY REVIEWED

Says BEast ;S quht-—l‘umltun
houses of Chicago and Grand Rapids
have sold out ell their product umtil
June and have stopped taking orders,
according to Fred Jenning of Jenning
& Sons, who has just returned from
purchasing trip through the east-
states. Business in other lines,
he says, is booming proportionately.
Most of the furniture manufactured
this year will be of better grade than
tormerl)' says Mr. Jenning, and there
‘{8 & return in style to the early Eng-
He adds that
Oregon manufacturers can hold their
own with any of the eastern pro-
ducers.

Pinancial Sunsbine.—Another week
of increasing bank clearings at Port-
land iy shown. Total clearings for the
week wera 8$12659,564.25, compared .
with $8.066,281.5¢ for the same woek

serve decreased $25,924,007.

First Conservation Referendum.—An
|amazingly large number of America's
! business organizations have voted fa-

the North. Portland vards during the vorably on the forest conservation uouﬂ_-ud funds)..ccoivannnnirans
:ewll. ultiltlougkgrrrprai !mnsmuons in referendum of the Chamber of Com- | Casliler's -and otber
st quality wehe around $11.254711.35. ,merce of the United States, sent o stan feiamessianesanans crrnask
There was a slight docrease In offer- geoveral weeks ago, nllkln:' the :ent]jE All other Ufties. .. .ovines

ment of American business on the
propored legislation allowing Ameri-
natura] resources to be so con-
trolled as to prevent undue waste of
the products of the forests and mines
The American Forest

the national chamber, ur
proval of the measure
ready received over

reply,
addressed had already wvpte
of the proposal before his

tion was unanimous.

Reserve State: X
ly statement of the BSan
Federal Reserve bank: -

RESOURCES. |
Gold coln and gold certificates In

In gold settlement fund.....ooviine
In gold fand
Legul tender motes, silver, ele., ...

Federal reserve notes In bands

[Other M <ovszo:vnns s aveneesnmiy
Cnogues for Jocal clearing.....
Due from otber federal reserve

‘| Trousfer drafts

Bllla discounted, members....
Acceptances
United States bonds. ...
Unfled States oue Jyear

saying that the

Federal

N

own vaults ........... ELELERETE " |

sessamsanEn.

Total reserve cash.........itvian 1
.‘ _:._._;
DROK . essassssiscans sesssacsann sl By

saenam

(collected funds)

casshaesaw

are e En

Tolsl cash and exchAnEe. ... ...

....... reamss wwaE

vaneesentaie
uoies

..................... Frams i

Municlpal WRITADIE .......cccoeaea )
All other resources ;

Oepital p:qld”h;i ber ba I:l
Heserve 8, mlm u

(jovernment Mll (groes)....
Due to other federal reserve Ianh

...... LR

Total Habilittes.............
MEMORANDUM.

LR TS )

. ‘ll.t n-ut fodersl m. notes s
- 4l hog range: |association took particularn interest sued ok by federal ressrve
eavy packimg ................ $1.23@g11.78 thin robl . mt R T seseeesrmel
Good  butebers ... ..........iin. 11.16g11.95 | LIUS problem, and Becret Ridsdale, | ;, f.ct gold and lawfal money .
Rough beavy ................ veo. W0 GO@11.00 December 27, sent out a circular let- | " [ oqted by bank with foederal re-
B L e aim 0im mogncn e ain s A .75 1080 ter (o various consti BETY geu’ sssasRsisavtsndnnnadls
ln:e-kau ........................ 9. .20 | ELTEE DOSie: ©f b ‘e
Cattle Bun Is Sma'l {
Only a very small saun of cattle was !

BRIGHTER SIDE
BUSINESS

OF EXPORT
IS DISCUSS =

By way of showing ths “Rrighter | done, and thers is no reason tok

g::: 1;:;{ 3::; :tl:f: ----------- ‘gﬂ’es-: Bide of the Shicld,” and Informing the | that it is more frequent In A
Biks DRat, cony ToUHBysaatevy st eS| worid that hlJ"ll'lFl‘H in American cx+ | than in any other export
Best beifers ... .. ... ... .. ... 7.18» | Portation are exception, not the|trade It *ouldb.lntfcruﬂnwi’g‘
OTGInATY to goud COWS. ... oo oo 6.4080.73 Tule, the N.:u-:m;l Foreign Trade Coun-|to what extent such co 3
Hesvy bulls ......... AT 5009 | €1 At Ptttnhn'g submitted to the |kept allve in foreign murkots by |

Bt Dulls ..........-c00000000000 tﬁga_m Fourth National F‘(\re En Trade vonven- | competitors, :
Calves ............. e eeasaeaanan 7.0062%.00  tion a report on “"Examples of Amer- o simple fact that our axp o
Stocker-feeder steers............... 6.7 6.5 | lcan Enlerprise,” whieh =ald in part: manufactures nearly doubled betws
Btocker-feeder cows .............. 5.00@e.0 “A situation has recently urisen af-11905 and 1913, reaching in the

Mutton Sitgation Stroang.
land during the week
terad on the open market

correspondingly stroug
General motivn sud lamn market:

Ban Francisce

San Francisco, Feb. 3.—(U. I'.}—Potatoes—

Oregon, §8 per cental,
American Cash Wheat,

Cooperative Store

Superior, Wis,, Feb, J.—(1. N, 8.)—
A cooperative slore, in which all the
working people of. Superior will have
an opportunity of acquiring stock, will
be o‘pened within the next two weeks,
accordipg to an announcement! made
by members of a joint committee from
the Trades and Labor assembly, which
is fostering the enterprise,

Articles of incorporation have al-

will begin in a few davs. The com-
pany to begin with is incorporated for
$12,500. Stock sells at $25 per share,
with no person allowed to held more
than 10 shares.
A general line of merchandise is to
be carried, consisting principally of
groceries, - meats, clothing and shoes,
the chief object being to cut the high
cost of living. Seven directors elecled
by the gtockholders wiil have charge
of the aslore.

Food Consumed at

Boston Feb, 3.—(I. N, 8. )—Harvard

fit,

was concluded, so that if
any possibility that they
carriers of infantile paralysis, its

ages at Harvard would be reduced
the utmost minfmum.

places is examined almost dajly.

California’s Mining

state mining bureau,
000, a® against $906.063,369 in 15186,

guantity.

lead, sllver, tungsten and =sing,

thlnlulvmtletandhal

Very strong tone was shown in the
mutton and lamb trade at North Port-
There was a | American consuls,
amall Increase im the volume of sup-||Zations and banks have done a useful
plies, but little stock was actually of-

lambs were sold during the week
at S 2.25, and the entire market wus

Best east of mountaiu lambs. .. .. $12.00812.25  1hese specific complaints the baxsis for
Boat valley lambs. ............... 11.75412 00 | Eeneralization lnghly discreditable to
Yearllogs, ..... B, 10, .z.mm.,n: Amaerican Forelgn Trade. All expor-
WOBEPE .. -ssessnrarsssosmisss 10.106¢10.28 | lers have heard thie uninitiated remarik,
Ewes ... ..cciiiiniiiiaiiiriaiaan Obf.:ﬁl VLS 'Weall, of course, Americans do not
Lt - PR e —— « 4.25@4530  know how to pacl their goods for ex-

POTATOES ALONG THE COAST

Per cental: Delta, $2.10@3.230; Oregon Dur- '
banks, $3.25@3.U5; Watsouville, $2.90@3.00;
Balines, $3.00,

Ounlons—Brown, $8 per sack; ex-lcebouse,

Mar. July | Mman goodds being poorly packed, yet a
DUlEth  ooveveinreinnnannaan, 171%  issl, | Visit lo the steamship docks tn normal
WIBRIDEE cvevvacncnrnnnnnanes 169 % jiint, | times wil] show the extent of damage
Mioneapolls .....cocecuennnns 170% 1004  #ometimes inflicted, for lack of prop-
Kansas C o g e 197 1449  er packing, upon importatjons from the
Bt. Lowls ..ivccvcsacccnananas 188 145 | elder Industrial gand exporting nations,

ready been drawn and the ssle of slock '

Harvard Examined

{s doing its utmost to Iunp lt. uude\ms

Recently a campalgn against rats
there was
were the
rav-

Te furt®er safeguard the students,
the raw milk in all of the university
dining halls, /at the training tables,
and as far as possible in all the eat-
ing places in Cambridge is being pas-
teurized. The water used In all these

Output Sets Record

San Francisco, Feb, I—Cn.litomhs.ml“- turist.
mineral pruduct. in 1916 were valued |
at more than $100,000,000, this being | pres
the first time in the history of the
state that they have exceeded that fig-
ure, according to the report of the
1t is estimated
that the actual valuation is $110,000,.-

The increase is due mostly to cop-
per, which has increased in price and
Other guins were made by
gold
just about holding its own, Petroleum

no lot,
Gl‘hﬂ

Tecting the repulation of American ex-
porters, which contaln elements both
of greal good and great harm. Certain
commercial organ-

Brervice in sharply calling attention to
| specific derelictions on the
| Americansg in export trade,
“In itself, this has done good, but It
| I apparent that many newspDapers,
:m.umr.‘nrw and individuals have made

part of

port, and they insist on jemming their
product dowmn tha throat of the for-
( elgner, regardless of Lilm oWwn tastea.’
“*This opinion, although unfounded,
is 80 widely pravalent as to be a posi-
tiva hindrance tp even systematic and
ekilifully conducted furcl’m trade, and
Ltiere js ample reason-to belleve that
| it finds its way into forelgn primt to
the discredlt of American gooda, and
lthat it is used as a imsis of selling
Aarguments asainst American prodnets.
We hear little about Englisn or Ger-

Controversies and disappointments as
to whether contracts have been strict-
{ty Culfilled occur wherever business is

year a total of nearly $300,00
in itself evidence that roralcm
it practical, convenient and
tory to -buy American goods,
h percentage of “repeat
itional proof.
“Nobody, of course, will 4
manufacturer who tries to ob
ness by the employment o
methods; we know, of course, fro
own ex?lerionca in this country,
plack sep Are fnund l.ll om_
world, amd are, unh xe!
sive possession of no f.
The report ealls wllnulu'
to the dintelligence, perseve

skill of American export os -

-

narvesting machinery,
agricultural and mnln.

meat and other food produots,
the war, cameras, cash raﬁm
writers and other manufacty
als which Is not mo competitiva,

expor

com

com
smamll

sewing machines, 1ocomauvn.

well as enormous trade in raw

Emphasis {3 placed u lh.
trads in mn.nuf actured ¢
ties, ch as safety razors, Wate
fountain pens, vibrators, ete.,
much of Lhis trade is done by
les, it is stated that &
rmmg er of examples of what
le- ean accomplish, alf
ies menerally m
oubt as to the 1
tha o ration which preve
association dor the puTa.o of ing
ing the economy and elficiency ¢
sign selling,

pered b.v

For Working People EASY MONEY MARKET IS .
~ VERY HOPEFUL INDICATION

.
{
|
|

Writia in ths Chicago Herald,
Frank M IHuston, financial editor,
says that one of the extraordinary
Teatures of the money marke! is that

it continves to bhe easy at a
when normally it would be tight
The period of dividend distributions
always has heen one of mtress for the
banks becauss it generally s a big
linvestment secason. Thiz year, how-
| ever, there geemed to be a disposition
jon the part of those who recsived
dividend checks to leave the money
i in the bank, for the present at least.
There {8 another feature to be reck-
oned with., -A large part of the prof-
iIts are made up of high =ecurity
| values Notwithstanding this  there
have heen enough of the profits dis-
tributed in cash to be of considerable
consequence in the Imnklnr situation,
A8 & matter of fact, industrial and
menufacturing concerns huve begn
making abnormally large profits and
have abnormally !arge surpluses that
they do not need in thelr buriness,
| Consequently they do hot require loans
from the banks
Depos=its have

time

increased at an un-
| precedented rate, but they are unilke
'those of normal yenrs. The increase
does not represernt credit establishel

through the making of !ouq,
credit resulting from
actual profits. This il
the country, as well as
Consequently there ll
banking funds and a
interest.

low rate of
however, to

iy
ple

It is well, bea
that the paper profits
last two years far rxc
profits from industr

J amount o lho '
t s is or lhould be
for investment. Neverthales
vestor is Jooking for scmeth
normally attractive, Tll.i
vestor is accustomed to vlm
rutes. He geeks safety and in P
up stock and bond 'barnl

[«
[ X 1
L
rall
.
rﬂ

u‘

ther 1iberilly
ranther llhe Ny of tho Ul‘lltﬂ
dom 6% per cent collateially
?unvrrl ble ome and t(wo year
BoUue

In the west this is especinily
but the banks there ceem to be
lesn of this than of the former

& mm'
"both

n the east the big $250,
Is g(ln;\i remarkably wall,

ts and the investors. lt.
cRES |n assured,

tLowden Hates Name
‘Gentleman Farmer’

Bpripgfield, Ill., Feb, 3. —(I. N. B)
—If you wan!t to get Governor Frank
O. Lowden of lilinois roaring mad, call
him a “gentleqman farmer.”

The gentleman part is what he ob-
jects to. Not that he wants to give the
impression that he isn't a gentleman,
but he asserts the dream of many
city ,peopla of riding a blooded horse
|l around an estate s what has rulned

many people wilh a desire to return
to the =oil ang is emtirely Impractical
tf one wants to make a siccessa as an

* '‘Gentleman farmer gives the im-
1 4hat I didn't work on my
farm. 'l did the same kind of work
that all the old rashion land owners
of illinois do,” the governor says.
“And I ran a farm, not en estate”™

The Illincis executive owns a farm
of several thousand acres on tne Mis-
cissippl river which he calls “Sinnie-
sippl Farm.” He specializes in
stock and dairying.

aiso ‘shiowed incresses  fn price m[Sa.n Joaqn:lm Valley .
- ation
Garden Plots for irrigation I PEg
m Cal, Feb. 3,—8Ban Joaqu

Those Who Apply |z i e v v

Birmingham, Ala, Feb 8.—(I. N. 8) Fresmo county, to irrigate and reclaim

—'This city is again going in for the |more thmn 1,000,000 acres in the San
city beautiful oontctt.. An announce- Jo-quh valley,

ment has been made from the city hall Approximatsly 75,000 acres have al-

that if anyone wants to plant some-|ready been signed up and a districtl

lve -

Million Dollar Span
At Dumbarton Urge

8an Francisco, Feb. 3. —The Chan
bers of Commeres of SBan Frs
Redwood Oity, Newurk, Otnt.ﬂ'l!l.
Niles huve placed their stamp of &
proval on a movement Lo erect A
000,000 automobile bridge at I
barton, .

The project will be brought u
attention of the legisiature and
national government will be :
lcok upon it ag a military n
Committees will soon be appoin
start the prellminary work.

Harrow BSchool's Honor Re
London, Feb. 3. — (I, N. B)
roll of honor of Harrow choo!
which the names of the :ndlm
have gone to the war are &n i
has 404 killed or missing, 510

ed mnd 2666 still on active dw
front.

Overbeck
& Cooke '

has been formed. Committees repre-




