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Hymen H. CohenCANNED SALMON RRICES GO TO RECORD AT THE OPENING Say Wall Street
Will Aid President

ALASKA SALMON IS an"
'? f

Steel Iiusiness Is Rooming and New High Keoords of Production
Reached Dry Goods Trade Increasing Eailrouds I liable to
Provide Sufficient Freight Cars.

Buyers Offer Too
Low Price for the

Fleece of Valley
Too WMe a Spread Iletween Ical

Quotations and Eastern Val-

ues Is Iodicated.

$50,000,000 first mortgage collateral
trust 6 per cent sinking fund gold

'bonds, under which an original lnsu.
of $40,000,000 Is authorised. The SSt.,
will be callable at Ho. The remain- -
ing $10,000,000 are reserved for new

(
"

ships and improvements, bti. cannot . j . ;.:

be issued to exceed s& per cent of such- -

OPENED AT HIGHEST

PRICE KNOWN HERE

Pound Iteds Go to $1.00 and Me-cllu-

Reds $1.35 Pinks Move to
$t and Chums Go to 95c All

Sell at a Good Risa Over 1015.

MEAT MARKET HAS

REACHED NEW HIGH

RECORD FOR SEASON !:

, Is

Chicago, Liverpool, London, Pariu
and Uuenos Aires Are Higher at
the Start Local Ridding in
Country Is Advanced.

j

!

FLQUH. WILL ADVANCE. i

An immediate advance' of 20c per barrel in
the price of patent .'lour to $8.20 is forecast
here as a result of the advance of that amount
by Puget sound millers, and the higher eost A

of wheat. Efforts were made to have the
trade quote the rise here during tbe day, but
some held off.

NOHTflWEST GRAIN RECEIPTS

Official Salmon FricM.
Alaska pack Per Do.
Hed pounds tails $1.60
Pound flats 1.75

4jr Halves , 1.25
Tips and ta.Ua 1.86
Medium reds pounds tall. 1.35 4(e

Pound flats 1.50
Halves 1.00
Kliijf pound tails 1.40
Pink pound ttills 1.00
Chum pounds tails 95

are
Wheat. Barley. Fir. Oats. Hay.

22 1 0
i:tl 10 5 11 12
577 24 M17 2I4 2m

1212 lr.t 143 1- -4 Hi")
4U - 11

;; 11

H4i 11 ... o4 220
hos l--j ... o7 252

45 2 10 S 4U
1 4 10 S 2:!

2:i :ns l'.si fx a
HT4 TH 87 144 '.SO

New York, Aug. 21. (I. N. S.) With the
report that Wall afreet Is considerlnr 'the
advtaaMllty ef aupiw.rtiiig President Wi'enn In
the threatened railroad strike, the rail tesues
advanced slightly during- first deals on the
stock exchange be.-- e today. It is believed
that the roads will ?anltulate the moment the
bur flnsnciers tesue an ultimatum and that

strike will be averted. Even If the lane
settled amicably, a stniric advance In t!ie

is not expected, for all tbe roads v. ill
eve a new big bill to foot. It will proliab.y

le l.mir rtii i,pfore an Increase In rates
granted.

Specula i ton In Industrials, which started
tht morning, is expected to reflect the Im-

proved condition market-wis- e. Although t!--

market was Irregular, a twlIU tone prevailed
and prl.es viciit u; during the Initial deals.
One aud two point gains were made In the
induMriais anil steels.

i

Marine opened f ra.lnally over the close
and mix ..uri-- ;M'ints to 39.

Steel ..i.cned at HI 1 .. a fraction over the '

close, and advaucvd 'J lull poluta during the j

firct hour.
Ivcripiln Open High low Close

tasks Id 17 Id Hi

Allls CliSlinera, e 7fi M 7t:U V'.i

American licet Sugar til 5b v t"'
American t':in, c ilii
Au.erlcan Car l'dy., 'a, 5 2 Hi 52 S
Anicrlcau i ot ton oil. 21 ia
Am ri. : n Loo... c. . . s '

ie,-- . let 'a
American Siiu-lter- . c. ..112 jirjViios, llll,
Anict i' au Susr, c . ..j:;2 ,i:i2Vi3i4 i::n,a
American Tel. Tel. . .1 44", 4.V,j 447 4".
A tin-- i lot 11 Woolen, c. . Mjll j

Aii'u 'mm Mining P'H'. Hi:t',4 ln:;,
At. In-- . 111. c as

lia itlw in I."'--- .
. . . . li4

r.altiiuoie i Ohio. c. I4H7 41m

Butte tV Superior b7T 83 67 7

Kupld 'lTauslt P.'W
Csilf. Petroleum, c... 45
lauadinn Pacific 57 4 57 JA 57 57

Central Leather, c 112 j
Chesap.-ak- ic O'do. . . . 12i
Chicago A Gl W.. c. . . :mi

Chi i.e.., M A St. P.. 127 12i i.'i;
( ic , . W , c . ;.i "'I'.,
I I'j'pi.er 4.1 ia, 4',:

a. to P. 4 I . c . . :;ii 1 i.f.i
t:is. lias H's 15 14 V 15

l tui 1s. .c ' !HI

Crucible Steel, c 11H iis' ii'iV 117

Distillers 37 30 w
Erie. , j. 52 5:1 o2?4! 52
General El", trie 170 171 no 17Us
General Motors jilt)
General Molts 72 1

Goodrich Rubber I 3D 31) 40 V,

Gt. North., ore lauds.. ,11' Mi lis lld'i ll'ii),
Gt. North., pfd ' 44'.
Greene-- t an II. io', 10'--, H"a
Hide 4 Leather, c 62 52ii,l 50'.' 52
Illinois I entrnl ....... 112M, 114 112Vj ,11 :a

52 KOSIl ft f,''- l-Industrial Alcohol...
Inspiration 113 115 1144 1H
International Harvester l'!V.
Interboro, pfd
Kan City Southern, c. 75! 77 T5 7T4
La ck-- a wanna, steel T'J 7 VJ 7:1

1.11. u. M....1 t;2

U.ulsv. 4t Nas'uvllle! !lix'.r,!lo2, 1(V mi 4

Vej Petroleum a5 '65 34",
Miami Copwr 4 '4 4 4 4 "

Keuueoott (.Trier .... 4.VI4 49 ;4 4N 40,
Mo.. Kan. & Tex., pfd 5

National Biscuit ... . OOVii Od'i Od

National I'ad 1S,
Nevada (n t (o W 't.l'--

New Havi 11 .'i;;7 ,1:19 1P.7 CiS
N. Y. Air Prase .;ni2 104 103 !''
N. Y. Central .. 21 27 20 la 211 is
N Y., Out. & West...'12iH. L'tO 12U'4 1211

Nor. k Western, c . . .ill 111 1 10's;ll(i
N.-r- Pacific . it1- - :u 2( 2D

Pacific Mail I :' 55 i- 5 ii,a
Pi mi. Railway ... ..ln2'4 103 101 ,M2
Pit tsburg Coal, c. . . . Toi,ioi 101 1 102

l'rcssed sjtei-- i Csr. s
lUiy IVms. IVipper. 47 : 471. 4fi'.: 4T.
Kv. Steel Spring... 'H.UTi'Ii7 Ui:i!v,l"6
Heading, c 71 40 46 45, 4.".

llei.ub. Iron & S.teel c' . 1!S
stut tu. k asT- -l , iiH's, 2ss;

Sears. Robuck & Co l Uil 12W!12U
Sll'.tletiakel . e loll KM UK. j

(IK-- Its',! us
Sl.-s- Sheiiiehl
Soiitlieru Pacific j 1 '4

( 2.'t 2c 23-- i

Southern Ky.. c IS t.s ' .j 07'
lelin. Copper 115 i:.i... l:l P..

1 -j

Texas "il 111- -. 11'..
02-Texas Pacific ti'iS ti2i.i 02

Third Avenue '. . .

Tel.. St. L. A W., c.. II

Union Pacific, c 82", S2 S2 h2
C 8. Rubber, c iiii'4 lloLiln" 110' i

U. 8. Bteel Co., c lis US 113 11SV4

Utah Copper 42 43V 42 42
Virginia Chemical, c. 5)5

W. P. Telegraph 504 0 59 0
Westtngliouse Electric 48

Total sales 0T.7OO shares
Ex. div. 2 per cent.

Irregular Market
In Wheat Trading

Chlcajro. Aue. 21 (I. N. Irregulari-
ties featured the wheat market here t.Klsy.
with one of the most serious first hour set-ba- t

ks recorded in several weeks us the lt

Opening price were exccplolnally high,
betw.en 2 cent.-- nnd 3 cents over Saturday's
e'.oe. Iiesplte the strength of tbe bu.ls they
could not Hop profit taking and a consequent
fall In price during the trading fol-

lowed Before the rellirg conoid be checked
prices' hsd declined almost to e.itiirday's close.
September wheat opened at $1 50, 2,c up,

and sold back to 1 IS during tho first
hour. Ilerardless of the dr'ip, it wss pre-

dicted that the market would again rise to
higher levels on strength of the short world
crop and tnerea.-e-d foreign demand.

Cirn and oats were not mice, uiiin.117
tli lrreeiilarltles 1n the wheat nisrkest

u'nd prices emslned -- teBdy to the close.

Chfeage prlcee furnished by United Prei
WHEAT.

IHOGS ADVANCE IN

N. PORTLAND YARDS

WITH A SMALL RUN

Scant Offerings Shown Over Sun-

day Here and Price Recovery Is
Made Cattle and Sheep Supply
Is Somewhat Better at Start.

SELECT HOQS AT $9.70.
While tbe ganeral market for fcpgs waa not

above $9.509.bO at North Portland during the
day, there was s tale of a very select quality
load at $9.70 and another load with ne extra
freight to nerthern packers at s similar price.

Market for oowa was firmer and higher,
with sales aa high aa $5.35, although no ear'y
trad in la steers was shown above $7.

One small lot of yearling wethers went at
S.tO, but moat of the arrivals cane direct

to killers.
POKTLAND LIVESTOCK Rl'N.

Hogs. Cattle. Calves. Sheep
Monday i;i:iK
Saturdsy 352 41 1
Friday , .1.'W 1S2 :4
Thursday . . . . . 24T M) lf.45
Wednesday . .110!) 153 MO

Tuesday . . a54 1135
Week ago... ..s;i 5.K) 1 044
Year ago . .202H loud 2 15fi7
2 years ago., . .1470 1275 2tt 2420
3 years ago . . . 479 1073 3 2165

Very limited run of hogs In the North
Portland 1 ards over Sunday forced eitreme
strength In the vaitioii of the 11 wine trade j

and last weeks' loss was mostly recovered at
first sales.

--Total rtiu of hogs In the yards over Sun- -

day waa but 843 head, compared with 8:iM
last Monday and 2023 head fur this same day
a year ago.

F.Lrly in the day buyer were taking hold
of good stuff at $(1.60 or a dime above Satur- -

day's price.
General hog mnrket range:

Choice light weight n Art
O. 25 IT I 501Uood light weights "Medium eights 'H i;,,f, Vjmi

Rough heavy . . S.25'iJS 50

Cattle Market Steady.
In the Initial trading for the week the mar-

ket for cattle was considered steady at North
Portland. There waa a fair run over Sunday
but tbe total was ranch better than the small
showing of laat Monday. Early aalee of good

beers were' made around $7.
General cattle market range:

Prime lirlit steera $l5.50'o;C).7,"i

Prime heavy ateers 7.0j
Good licht steers 6 0VlU.25
Stoekers and feeders 5.UO.V75 j

ITlmo dehorned cows S.;5 '

Common cows 8.004.00
Rulls 3 rXKn4.5i
Prime light venl calves T.0o(u7..V)
Prime heavy veal calves 4.tKjiJru.tH)

Mutton Keceists Heavier.
Surprising increase as shown In the mar- -

ketlng of mutton and lambs at. North Port-
land over Sunday. Total run was 38:12 head
compared with 044 last Monday and 15CT last
year for this same day

lu general there waa practically no change
In the price situation during the inoruing.

General mutton and lamb market:
Select spring lambs s.2fi1rr.3R
Ordinary lambs 7.r.04i7 7"
Bcst yearlings- -

Gfpod to common wethers S.T'.friii .1

Best ewes G.Vi ," .25
O00U uojnmon ewes li.oti'it 1 00

Monday Livestock Shippers.
Hog C. E. Patterson, Glenn. Cal.. 1 load;

Tehama. 1 load; C. E. Lucke, Clackamas. 1

load; 1. Cwerfel, Hood River, 1 load; J. O.

Bowk sr. Canyon. Idaho, 1 load; Podgen Bros.,
Wallowa, 1 load.

Cattle F. E. Graham. TJnion, 3 loads; Wil-

liam Chandler, 1 load: L. U. Willard, Uma-

tilla, 1 load; J. V. French. 3 loads: J. W.
Chandler, Union, 2 loads; Fred Welch. Gil-

liam, 3 loada; Ben Taylor, Wasco. 5 loads;
Pete Schmitz. Cmatllla. 1 load; J. W. So ca-

mera. Whatcom, Wash.. 2 loads; M. 8. Tay-
lor, Crook, 2 loads: R. H. Boo ten. 2 loads; 11.

P. Stoueuian, Gilliam, 1 load: L. Robinson,
Morrow, 1 load: G. A. Farcer. 1 load; W. B.
Ewlng, 2 loads; Herbert Marx. McCaul.
Wash., 2 loads; McFadden & Trout, Linn. 1

load; M. White, Columbia, 21 head by boat;
Btenslaugh Bros., Marlon. 1 load.

Sheep Smythe Bros., Umatilla, 4 loads; W.
M. Burrows. Union. 7 loads; C. P. Ketchum
6 Son, Wasco. 3 loads.

Mixed Stuff Thompson Y Gentry, Morrow,
1 load cattle and bogs: J. I. Fenton, Benton,
7 loadt cattle and calves; Ed Baley, Linn. 1

load cattle and hogs; Iilckerson & Halley.
Washington. Idaho, 3 kssds cattle, huga and
aheep: J. A. Eggleson, Wallowa. 1 load cut-

tle and b"gs.
MONDAY MORNING SALES.

tiTLKltS.
No. Av. lbs. Price.

1H steera . . . 1 224 $7.00
1 steer . . ,1'70 6.W
Jl iteers . . . W( 15 5.50
2 steers . . . 800 0.0O

COWS.
13 cf.ws . .. 922 $5 15

2 cow s . ...1115 4 BO

1 cow . . . 12" a) 4.50
HEIFERS.

1 heifer . . . fiflO

1 heifer . .. 020 5.0W
HOGS.

56 hers ... 181 $.fi0
2 hogs ... 185 P fin j

17 hugs . . . . 518 h.fWI I

4 bogs . . . 150 K.0
90 hogs ... 101 s.eol

PEAR MARKET GOOD

IN ALL CENTERS; IS

ONLY SLOW IN CITY

rortUnd Is Cheapest Market in the
i uoaniry ior oufhct em-

inent Office of Markets Keporta

on Shipments and Sales.

The condition of the pear market Is ex-

tremely excited In leading American centers,
and pricea remain Tery high. Cutting of prices
la shown in the loral market because of soma

"snap" purchases by the local trade, but aver-
age sales of pears here are around $1.75ij 2
per box.

The office of markets of the I'nlted States
department of agriculture reports from Wnlla
Walla pear shipments from unrtliwcet point
as follows, under 'late of August lu:

4'hlcngo, III.. 211; Minneapolis, Minn., 4;
New York City. 7; Iencr, (tol., 1; Water-
loo, Iowa, 1; Knnsas City, 4; Dalian, 'IVism,
1; Lincoln, Sen., 1; rami Island, Nob., 1;
Canada, 4; The Iinllcs, Or., I; Omaha, Neb.. T;
Butherlln, Or., 2; Clltsburg, I'a., r. ; Hastings,
Neb, 1; rrultrale, Cel., 1; Portland, Or., I;
Youiigstonii. Ohio, 1; Hillings, Mont.. 1; i,

YVush.. 1: Nurtb Yakima, Wash.. 1;
But te, Mont.. 1; Heattle. VV'n., l;,Kort Worth,
Texas, 1; Koelun, M i . 1; Altoona, 1; 8p- -

ksne. Wash.. 2; Miw Jsw, Ka , 2; St. I'usl,
Minn., .'i; Winnipeg, 2 ; St. louts . Mo..
VancoiiviT. H. '., ; I'hik". N. I), . I: Mil
vtnukee. Wis., 1; IiHrolt, Mich., I. Total, ;."i
cars, probably Incomplete.

Leading u.ai keta showed tl.e following
prices:

lloston 1 cur rallforrdans arrived market
firm, demnnd good; 60 lb. boies Bartlett,
(2.10 to $.1.no. sverage $2.95; l)'An)u, $2. HO

to $2 Ou; lluerre Clalrgeau, $2.2o to $2.00.
Ituf felo Warm and clear, no fresh arrivals;

market strong, demand god, quality and con-
dition good; CO lb. boies bartletts, $2.i) to
$3.25.

Cincinnati Half car California r.artlettg
auctioned yeaterday, averaged fil l'). Jobhlng
prices toduy, $U,44) to $:!50; light receipts,
good movement.

Kansas City Clear and hot; 1 enr Colora-
do unloaded; um-rV- steady, demand mod
rate, condition half ripe; liurllett, boxes,

tar.cy, $H; choice, $2.75.
Milwaukee Mnrket easier, llglit-- . supplies,

fslr demand, jobbing. $2.75.
5lluii':ijo!!s - n.o Iresli arrivals, II curs held

over. Including two mixed curs; dctirind go.nl;
tew Ori-y.u- $:i.li. Auction jcstertlny two
ars Washington Ilartli.il. mostly larye sizes,

fl.iK) to J2.XI, !'

New York ItcolptH heavy., I'nloRuVd two
cars Uregoii l'.urtlet Is. market lower, good de-

mand; $2.05 to $X. 15. average $2S; 27 cars
California Itartlette, uuirket active, demitml
good; boxes, $2.25 to 1.40. mostly $2. no tt
$o.2U, averse 2.XI; hull Ihjcs, h.'c to $1.70,
mostly 'JOc to $1.10. average $1.0S.

EGG MARKET IS HOLDING
Market for egK la holding Mr:i'lv tilon

the wholesale way with no further chonjei
Indicated in prices. Hulk of hutsincKS In ordi-
nary candled rots and cracks remove. is
i(X' a doxcu. Uecelpts are Just fair.

8PRIXG LAM US ARE WEAK
For tome unknown reas-t- th'-r- bus been

considerable weakness In the mnrket here for
country killed lanibs and mutton. .Sales are
reported generally at lower ligures, even
though the livestock price is higher.

GOOD Sl'PPLV OF G RAPES
Hather gisxl supplr of grnpea Is shown In

the local trade. A carload came In Ute Sat-
urday and consisted of MaiapR and Mucal.
The former are clu"f'V at $l.il and tbe istter
at the cauio prl e. lokay are selling around
$1.75 and ltlack Prince at f.'M per crate.

MORE cAunu-- K is ronx(i
Sll:.if Incrviup In offerinKS of home grow u

.im! the market prire is
fl uctiuDJilly easier. Ithoiitfh Kiii'ttlijr i i -

rhtniK't'ii. Witbtn ftw iIj.v H Is expired
the offerlnys will be ;nlmuul to lill rnjulrp- -

GOOD CANTS VKRV SCARCE
While the market Iihk .t f:ilr supplj" "f

cantaloupes, real K'od Huility N urart'e. Snb--

are reported for Mt'ul:trtis arRni $1 AS f.r
best quality. tSmt' re tU'tlii( f raciionuily
ubve or b low thin price.

BRIKF NOTI-- S OF THK TRADK
Peaches ure firm at full prices; receipts

fractionally better.
Walla Walla onions being shaded 10c

to $1.06 per eentsl.
Potato market weaker here than anywhere

ele.
Watermelons ore weak with some sales

down to lOc cents!.
Apple market remains firm st former price

Xew York Sugar and Coffee.
New York. Aug 21. r. I'.) Coffee New

York No. 7 ttlo HJKt, o'c; No. 4 Sautes,

Sugur Centrifugal $3.77.

Stel Bniinegg Boominff. All stKns
point toward the writing of new chap-
ters ln the history of steel and copper
during the remainder of this year. Trio
whole world in beKBlng these trades
to accept enormous order. The
making of more and mora materials
of war, of course, account for tho
bulk of the demand, but the normal
industries of the countries outside the
nones of war are calling for copper
and steel in quantity, and the mines
and mills of tlie United Staten must
b? the because buyers
cannot go elsewhere to satisfy their
needs.

The present situation, according to
steel and copper men. Is unite differ-
ent from thttt of two months an. Said
an officer of a leading steel company:

"Forging billets are selling at $65
a ton In I'itisburg. The average prlco
for six months preceding the outbreak
of the war was $:!.'. a ton. Steel bni'- -

are quoted at $2.60 per hundred
pounds, asainst M.3.'i beforo the war
began. Foreign buyers are taking
thousands upon thousands of tons of
these seml-- f minlied commodities ac- -
cepllng uuotd prices without question
and demanding only that deliveries
may be made quickly."

Ias rreight Cars. In an editorial
Ion "lieficleney of Kullway Equipment
in 1915," t lie Hallway Age Clazettn
comments on the annual statistical
statement of (lie Interstate Commerce j

commission hm lollo-ws- :

"No 1 v; i 1 1; s 1 .1 11 illiif the natural j

'growth in Uc demand for railway
equipment ltotti year to year, there

'were at tl.r. close of tho fiscal year
1915 7342 less freight cars In service
and 815 locomotives than were In serv- -
ice. at the close of 1914. On a theoreti-
cal basis, this falling off In equipment
in 1915 is a reflection of a condition
in support of whose existence no argu-
ment Is required. I'.tisiness In trans- -
portaton lines waa slack,

Financial Aid Scares. But a eonsld-- i
erable of the statistics from a prac-- j
tical point of view Indicates another
reason why missing equipment num-- I
bers, at least, have not boen filled. The
necessary financial resources have not
been available. The railways are now
enjoying a little prosperity. It may be
only temporary. Hut they have the
results of considerable periods of Pad
business and of regulation
to maJte up for. The average rate of
dividend on all stock was less In 1915

'than in any year since 1900; and the
percentage of all slock on which divi-
dends were paid waa also less than In
any year In the same period. The
amount of equipment for the handling
business is shown by a correspond-
ingly bad record. It will take much
longer than the present period of pros-
perity can be insured to last to bring
the equipment supply up to a fair nor
mal for handling a normal business,

mercantile Marine Readjustment.
Plan of readjustment of International
Mercantile Marine company, as an-

nounced by the Wallace committee for
preferred stock, and the I'latten com-
mittee for the common stock, contains
the following principal provisions:

A new mortgage will te issued fori

j steers. $7(310.50; cows and belfers, $flfr,7 40;
western steers, $fl.75frj0; Texas streers $tl.M)(i
7.25; stoekers and feeders, $'VriS.4c).

Sheep liVcelpts 2; msrket lower. Yesi- -
lli4ts. id.5oiM7.50; wethers, 25m 7.2j; Ismbs,
$loU.ll.

Kansas City Hogs $10.65.

Kansas City. Aug. 21. (I. N. B l Hogs
Receipts 10,000. msrket higher. Hulk. $10 15

'n 10.55; hetyv. $1o (04t Hi 40; puckers mid
butchers. $1T0'8 10.60; light. $10 25(310.05;
plKs, $S.O0jj0-50- .

lO.ooO, market higher. Bulk, $10.15(f 10.55;
heavy, $10, 0010. 40; packers and butchers,
$10. !0 10.00; light, $10.25(410.05, pigs, $.0l(9 50.

t h tile Receipts 27. 000, market steady.
Crime fed steers. H.75(y;i0.75; dressed beef
tocrs, $s.'Kitii .50; western steers $7.00'l

uri; stoekers and feeders, $VuO(ys.23; bulls,
$5 25'(fti.aO; culves. $H ISo(yil.oO

Sboep Itecelota 40(KJ. marltet higher.
I.sinbi. $10.5oi. 1 40 ; yearling. n O0Q.ts.5O.
wethers, $7.5tMtf: s.iki; ew, fi; r,oTi7.2.'i.

St. Louis Hogs $11.06.
j ft. Louis. Aug. 21. (I. N. 8.) Hogs Re--i

ceipts 7000; higher. Pigs and llchts $7.B0(?r
11; mixed and butchc.s', $ll.76(ii 1 15 ; good
hesvy. $10 65011.05: bulk. $10.80(411.

(sttls Receipts 8500; stendy. Nsllve beef
steers. $7(310.78; yearling steers and heifers,
$8.504210-10- ; cows, $3 bOfa7.75; itockera and
feeders. $5.S0fflH; southern steers, $5.5041

1 . . s ...-p- . r..riin. ir. ...iliCII fill, ..H7' 3 , J " ' ' ' " - ' -

helfera. $7.60ra; native calves, $di11.75.
Sheep ILecelpts 2&00; steady. I.ambs, $7(?

)SEOIiKQTBIES IDIIflFEIBEiLI

PACIFIC COAST

There Is too wide spread between the
price that buyer are offering for Wlllam-woo- l

ette valley uad what tbe stock 1 be-

atlug quoted In the eastern markets. The
Willamette valley has been made the "goat"
by buyers becat'ae most of the wool growers
refused to let their supplies go early In the
season at value lower than the stock was
aituslly worth, or what buyers were psyllig
In other sections for ien favorably nuullty.

Latest messages from the east Indicate s
general strenf tlieunlg of the wool price,

ipiotntc-li- In general Indicate no
chnng- -. The demand has aiirung to large
I roportolns. Indicating that mill Interests hsve
played a waiting game so long that they aro
new afraid that they will not be ab:e to
secure their reijulreui-tnts-

KorelKii wj1 markets continue verv firm
with prt.es ll utilned at practically "11

world's enters. The Kngllsh embargo has
not been bftseiied In :he slightest particular,
although Ihure are many rumors afloat regard-
ing what the British government Is guiug
U do.

BHIPPKHH' WEATIIKU NOTICK
Weather bureau advlaea:
Protect ihlpmenta during the next 48 hours

as far north us Seattle sgttlnst maximum
temperatures of about M degree; northeast
to Sr-ka- bj degrees; southeaat to Hole,
1)5 degrees; south o Ashland Ofi degrees;
MbXlmum temixiatnr-- s at Portland tomorrow
sN'Ut v deitrees.

JOISMNG PRICES Ol- - PORTLAND

Tlieee prices ore those at which wholesalers
cell to retullers, except as otherwise ststed;

Dairy Produce.
BUTTKR Creamery prluta. extras. 34c:

prlmo flista. --c; f irate. 3iy,c; cubes, lc
less; dairy, buying price, 1'lc.

BL'TTKIIKAT Portland delivery No. 1 sour
cream, 31c; No. 2, lSc

liGGS Selling price: Selected, fresh, 32c;
case count. Oregon ranch, 27c dox. ; ordinary
candled. Due.

L1VK POULTRY HeDS, heavy Plymouth
Hocks. !"'; ordinary chickens. 14(ijl4ViC;
stuux. luc lb.; broilers. 117c; turkeys. ( ):
dred, fancy, ZHiflitlc;; pigeona. t l.."iO(Ti 1 .03;
qualis, dozeu; geese, live, Uiallc; old,

8Utc; Pekln ducks, old, 16c lb.; voting
uu.l lieavy, 17c lb.; ladiaa Huuuers. 13(B lttc
ptir lb.(Hi:i:r. Selling price: Fresh Oregon fancy
full cream twins and trltdets. 17(li'-a- lb.;
Young America, leVjMlBc. Price to Jobbers;
Mats, Hie; Young America. IT'c. t. o. b.;
ci earn nrli k, lc; ah., a iw.uu.iu
wi..cl. il'M, bl.s k Swi.-- a. g4c.

Fruits and Vegetables.
HIKSH PllLllti Oranges, Valenclas, $4 25

per bu; bananas, 4c lb.; lemons, itt.utHfl
7..'iU; t .iliioruiu grapefruit. $ii.5o; plunis. (Hc
bin; canLaloupes. .".c(o,l .(IfV crate; water-melon-

KJ.- per cental; pea. lies. Oregon. 75ij
h.V; Buitletl peats. l.'i.'nZ.-- 5 box; cherries,
l -- c ib.; ctiiiauu, I 1 .1X1 crate; apri-uol-

i H'ft 1. 1.".
trswterries, $2.2o; goose

benles, a"A'C lb.; raspberries 1.50 crate;
loganberries. $1. --'"'; blif kcups. $1.40.

APl'LLS Lo al, 7"k h$1.o0 box, according
lo yum , Culiluru.u orMveusleio, $1.0otul.i5
box.

UNIONS Walla Walla red and yellow. 1.73
per cental; Oregon,

I'Oi'A'lOLis price: New local,
$ i .'oy. , sweets, j ',ac lb.

V l,i,t"l ABLl-- S l'ui ups, nurk: csrrots.
l.ij; parsnips. 1.0; Oiegou cabbage. $2.oo

cwi.; greun utiio-iM- , oc uos. uuucu&; pep-
pers. tic lb.; ueaa leuucc, iocei auc; celery.
75!iAy0c per doz.; artichokes,
cucumbers, Jwc Pr box; tomau.es, Orpgon,
40't4ivx-- ; eg pinut. ac per lb.; .iriiitf

. oc lb.; rtiulmrb, l','2c io.
6c lb., caulUluwer, loctttn uoz.

Meats, Fish and Provisions.
DUESSkvU MfcA la Keiliug price. Country

killed bct hogs, 12al2i.uc lb.; poor. 8tfyc;
beat veals, urdium-y- lotullc; goat,
o'y,jr; lamb. Uvjc; uiutum, S'yjloc. v

.NilUKI.Li MEAl'S Hams, Umc; break-- ,

(asl bacon. l.Kav.Wt ; ptcuica, 14c; cottage
roil. Hi"; sbori clears, smoked, 15(aiiec;
oicou exports, smoked. 12c lb.

LA It I' Kettle rendered, tierces. 15c; stand-
ard. 14 Uru compound, 12c.

UYB1 KliB t'il ujpia. per gallon. $3; canned
eastern, Ut'c can, X..A doxeu, eastern 1q shell,
$l.ho per ltio; raxor clams, 12Vfcc dozen; east-e-

uyatei's. per fcUou, solid pack, $J.OO.
K1S11 Dressed flounders, 7c; ciitnoox ssl-uio-

ile per lb.; sttelueiid, loc; peren, tj

Sc; lobnicis. Joe; silver Sc, aslmou
uout. luc lb.; baiibul. UlOc; shad, dressed.
Jc lb.; s.uigc.ui. i:'illic; bluebucks, yc lb.

CUAUs Large. Jl.ii; mediuui, el-2- Uozeu.

SltiAll-Cu- be. $..ej, povdered, $S25; fruit
or berry, $7.i0; lUuoiulu, fi.W; bent, $7.55;
dry grauulsted. $' 7J; II jcliow, 47.15. Abu
ijjotaiions ure A'i uujs uct caU.;

lluM-.- i New. J.l.25(aa.:A lJrr case.
UlCfc Japan stjle, No 2. 4c; New

Head, S'fcito.iiVic; blue rose, 5u,c.
SALT Coarse, Usli grouud, loos, u.S0 par

tuu; Mu, fliM, table ualry, jo, Xiy.ou; lyo,
Xlo. ."; bales. $l--- ; lump rock, $20 ton.

lSHANS yuotaiioLis uoiuiuul: timall wulte,
$11.50; large ..tu. $ll.txi; piuk. Xo.uO;
liUiHs. $7 oo; bsiou. $7.76; red. (7.50.

Hops, Wool and Uidea.
IIOI'S Nominal, buj itig price, 1915 crop.

StdV'-j- lb.
ViloL-ll- S "lip; Willamette valley, coatse

Coleold. K2w3Jc; nieuluoa Shropshire, ;ic.c;
fiuc Jlt32i': eastern Oregon staple, ilOtio
per lb., coarse uud medium. 2H(a,:i-- c lb.

UlUhS .Salted bides. 25 lbs. aud Up, 17' 1;

new ships or improvements. sinking
fund Khali not he less than $400,000-- Z

year.
Goods Trade Active. John V. Far- -

well eompuiiy of Chicago say in tha
Weekly Review of Trade: Chicago
wholesiile dry goods business lit been tunusually active this wtck owing to
the greutly increased number of buy;
tr in marvel from all parts of tna
country.

The feature of the general market -

was the sudden and big advance In
ci tton followed by to "ic advance
on gray cotton goods. From present
Indications tlmte will be a higher price
level on pcrcultis and bleached good
lor spring, 1S17.

The fabrics and colors that will be
ftiong sellers for fall and winter are
well established as shown by garment
exhibits at the style show and by he.
attive demand of merchants now In
market covering wants not taken Care
of In early purchases.

Good chiffon broadcloth and veloure
both plain and fancy are the pro-

nounced sellers. There is also on un- -
usual demand for plaids and checke
ft.t skirtings As anticipated earlier
in the season f.n cent retailers in wool
dress goods are scarce and buyers are
picking, up Ihese goods w herever they
can be found. White grounds with
colored, i.lno black combinations, are
looked upon with favor for spring,
1117. l'laid silks are selling freely
and fancy .silks are holding a very
prominent position in the fall demand.

lyle tendencies emphasize the fact
that lace in tinsel effects will play ft
strong part in the gown trimming-field- .

Sliver trimming on white net
are the most popular with gold trim-- .,

mlng on ecru as a close second.
X.eoomotiTe Profit Heavy. The re-

port of the American locomotive com-

pany for the year ending June SO last
shows net profits after preferred divi-
dends of $9,019,429. equal to $307
pn share on the $26,11110,000 common
stock. This Is after deduction of $1,-70- 1,

6X2 for depreciation, cost of alter-
ing plants and of restoring muni-

tions plants to best conditions for
li.coiiiotlve work. . Net profits were
09 per cent ahead of the best previous
year in the history of the company.
Unfilled orders on June 30, together
with orders taken since, total JUi.,019,-43- 7.

The figures follow:
1P1R mi r.

Gloss $'.l.3'fl.0in $ !).:ii.l.2,

Kx pensest 4f.215.5H2 to.ir hoc
Net 11.070.4:14 1 1 142.502
ChurKes, etc ;iol (ins ?4t).''TS
Surplus in,iia 42ti tl.tlll.flirt
Preferred dividends .. 1 .750,000 l.T'jU.IXM

llulani'e 9.0111,420 t3.24 1,1.90

Addition betterments a (!,(io
Surplus U.OIU.42U to.34l.DkO

tHeflcit. (Manufacturing, maintenance and
administrative . xuses unil depreciation Ihe
depreciation charge for llllfl was $1,701. v1.
as against $1.040.IK4 for 1015.

10 1,--
.; slaughter ewes, .5(7.25; tilestlng ev.es.

$'.i(tiI0; yearlings, $t)4t'.l.0.
Cl.ioago Hogs $10.40.

Chicago, Aug. 21 (I. N- 1 Hogs-tie-ce- li.ls

Ml.tMMi, sirous to n)c blither. Bulk,
lti 4ii',i in.uo, light, $10.4014 1. w; mlaetl,

JIOKKoll.oo; heavy. $0.lo11.00; rough-J'J.lH'- ta

lOlo; pigs. $S.(XKa0.70.
Cslth- Hecsli.ts 24(si. stvedy to 15e low-

er. Peeves. 7 (I4r 1 1 .00: cows and b4fsTS.
$3.(t5(iti.4l, western alsers, gO.50iai.80;

clc. $11 (siffi 12 50
Sheep- - Rcii-li.t- 21,hi, steady to 10c low

er. Nslives. ?(1.40(;i7 75; western, $,T5
7.110; yearlings, $7.40(..afi; lambs, $7.86 41

10.00.
geattle Hogs $10.

Seattle, WmhIi , Acg. 21. (P. N. (1-Il- ogs

-- Receipts 2'. stesdy. Prltne llabfa,
$'.i.lo(ijlo (Ki; nitdltini to choice, $0 .HOt&O, 80 j ,

smiMith hesvles, $s IXi'a 05 ; rough hesvlus,
$.2stH.4&; pigs. $S 2f.a.4.V

I hi lie Receipts Sh, stesdy. Best steere,
$7.25(47.50; inedluiu to choice, $.75((j7.0;
contCBiii to medluni, $5. 25 (tfH.OO; best cows,
$5.75'rt6oo; eoininoii to medluiu ('". f3.Bot
5.0C. built.. :i.50 4 no; eslviw, $7 ISI'rts.WI.

Sheep KeeeiptH c,4.V stesdy. Lsmbe. $7.S$,
7.7.'., yearlings, $0.5047. (); ewea, $6.0oa5.6o.

Married at Oregon City.
Oregon City. Or., Aug. 21. Mary E.

Crador and John Helnrlch of Clacka-
mas were married Saturday at the Bap-
tist parsonage by Rev. W. T. Mi'.llken,'
the pastor of the First Baptist church.

SV.FiffiTUWJ

Portland. Mon.
Year agjo. . . . .

Season date .

Y'car ago
acoi-.:u- tiat. . .

Year ago
Season to date.
Year ago
Seattle, Sat .

Year ago
Beacon to date.
Year ago

Much stronger tmie was shown In the beat
trude at practically nil world centers ' r i :

t, day. Prices were higher at all lead: g

tH.lnts with demand ihe best of lie sens
to date.

Contlueiital purchases are heavy and al-

though there is an Increase In the sales re-

ported for English account, the trade there
Is still inclined to douot the damage news aud

is holding back.
!..... ...... n.,nVA . ff IflTNTIf!At I'nicagu tun- -

in the price 01 ""-- . - - e.
pool sput advanced 3 'o 0d during the early
trading and cargoca on passage were quoted,
txi nigoer to i:s uq mjuw ou ir uuuuu
market. Buenos Aires ajid Paris were also
firmer and higher.

In the local market the scramble for wheat
Is the most keen known here and actual pur
chases are confirmed In the couniry erouiia

23'al.24 per bushel, basis tidewater track
JeVv

Hroomhall cabled from Liverpool that the
wLeat market sax strong with better buying
011 light import arrivals aud decreasing sup-

plies. Spot strong to .'ld dearer. with
I olders reserved o lug to licht supplies ami
difficulty of distant purchases. Native of-

fers nil. due to unfavorable weather and
harvesting reisjrts. largo mark, t strong
vith M.mltobss 2s 0(1 rud winter 2s lid dearer
on unfavorable rc,r:s from Canada. India
end Australia continue to bold strong with
shipments light.

FLOP It Selling j.r'.e: Patent, $01 Willam-
ette valley. Jw.Uu; lo. ai alraigbt. ...s J ;

br.Uers' li al, ' ' Montana spring
wheat, $7.4u; exports. 0.30: uhole
wheat. $20; graham. $0.00; rye flour. $0.20
per barrel.

HAY Buying price, new crop: Willamette
valley timothy. $ 2r 4 ..V); eastern

regon-liiah- o fanov ;::nothy. $lfjt,-- 0; ifalfa.
$14(0114.50: valley vet. a. !HtU.ii0 ibe:i
$H '(l(i.5'l; clover, $'.)''t 1 per tou.

GRAIN SACKS- 1U'.'; nominal: So. 1 Ci.1.
cc.ttss. ll'i'all-S- n carlots, less amounts
are nigner.

MILlTUFFS Selling price: Bran $24.60;
shorts, $26.50 per ton.

MOLI.ED OATS ti. 75 Pr bsrrel.
Wuh a closing 2Vj to 2'Uc a bushel higher

than Saturday, the Chicago market ended tbe
seasloa in a very firm condition.

Ou the Portland Merchants Exchange there
was a very bullish session, with August bids
2 to 3c a bushel above Saturday, although re-

ports indicated that still more was being paid
In the country. The highest bid for bluostem
on the exchange was $1.23 a bushel, while aa
high aa $1.2otiJ1.2 was Teported from tbe
Interior.

August oats blda were firm and unchanged;
likewise barley.

Merchants Exchange August bids:
WHEAT.

-- Monday get.
P.ilH 1915 P.i HI

Bhiestein .... 121! 91 20
Fortvfold ... 120 1X1 IIS
Club 1 10 80 117

Iled Ptfe 120 HZ, US
Red ltussian 119 b5 115

OATS.
Feed 2(00 24"0 2900

PARLEY'.
Feed U20O 2350 8200

Futures were quoted:
WHKAT.

Bid.
September bluestem . 122
October bluestem . 122
September forty fold . 120
October fortyfold . 121)

September club . lis
ictubcr club . 118

September rd Fife L20
October red Fife fto
September Russian 1 IS
October Russian 118

FEBD OATS.
September . .2W0
October . .21100

FKED BAHLUY.
September . .3300
October . . 3200

T?

"T

i

a

.Ft:.

4

4

1

i

t
7 fi ;

1

Opening prices on Alaskan canned salmon
have been uajned by ieadiug packers at the
higheat quotations ever known. Tbe demand
for canned salmon s so keen tbst packers
are soemlngly In no hurry to com firm a!ei,
espeeislly as tbe total coast pack Is expected
ro show a very liberal shortage. Ibis Is
Hue not only of the ('('lumbal river, but of
1'nget aoui d and Alaska.

Inrin(f the lust few days there has been
considerable Improvement in the Columbia
river pack and some of the naekers are ex-

pected to have almost aa much flah when
the teuson closes Krlday, aa a year ago. al-

though the total pack la expected to be from
l"t to 2S per cent lesa.

Tbe opening price for tall Alaska reds has
been placed at $1.60 or iOc more than a year
a'o. flats are quoted at $1.75 and halves at
f! 25. For medulla reds the Alaska price
this season starts at XI. 85 compared with
$1.15 a year ago. links are placed at $1,
compared with 65c year ago, and chums
at 05c, compared wlUi 60c as last year's
initial figures.

It Is stated that during the last few daya
record breaking sales of Alaska salmon have
been made to European Interests aud mors
business Is expected to follow.

DAIRY PRODUCE ON THE COAST

Seattle Market.
Seattle. Aug. 21. tl". I". 1 Butter Si'He
ssblnton creamery, brick, S4e; ditto solid

pack, Xic.
Cheese Oregon triplets. 17c; Wisconsin trip-

lets, luc; ditba twins, l&c; Young America,

Kggs Select ranch. 35c.
San Franoiaoo Msrket.

San Franciaeo. Cal.. Aug. 21. (D. P.I
Itiitter Extras. SUVsC; priiue firsU. 25Hc;
firsts. liyc.

Eftirs Extras, KtVa": pullets. 304e.
Cbeese California anty, 14c; firsts, ISHc.

POTATOES ALOtftf THE COAST

Seattle Market.
Seattle, Wnsh.. Aug. 21. (L" P.) Onions
Yellow California , 2Uc.
Potaloe! White new California. 2Vie white

river, $J1 ; Yakima jeras, fcjo.
Ban Fra.n:isco Market.

Ran Francisco, Cel.. Aug. 2111'. P.)
Potatoes Helta In shc k, $1 .5.".4i 1.T5 per
cental; do extra fancy, $1 '..Vn l.y. Jo In
boxes. $1.05; No. 2 stock. 7jery.$l per sack.

Ouions Yellow, $l.lo per box.

San Francisco Cash Grain.
San Eranclsco. Cal. Aug. 21. (U. P.)

Wheat, uer cental California club, ll.ostra
2; honors, S2.22Vfe; northern club.
do blueslem. $2.15; co Turkey red, $2.10tf
2.15; do red Russaiii, $2.O52.07.

Barley, per cental Choice feed, $1.05; ship-
ping aud brewing. $1.7ja,l.T2H- -

Oats er cental tied feed. $LC0i31.ft5;
do ipd, $l.SO(cj,l.S5; Northern white. $1.07
(41.70.

altd stags. 50 lbs. and up. 13Vc: salted kip,
15 lbs. to 25 ibs., lbc; salted calf, up te 15
lbs.. 25c; greeu hides. 26 ibs. sud up. 10c;
green slags, 00 lbs. aud up. HVc; green kip,
15 lbs to 25 lbs., ISc; greeu calf, up Ui 15

lb.. 25c; Cry flint hides. 21X". dry flint calt.
up to I lbs., lilc; dry salt hjdea. 2425c- - dry
borsehides,' each. 75c to $2 uu. salt horaehltlas,
each. $.1 to $4; bore.jair. JUc: dry long wool
pelts. 21c; dry short wool pells, 15c; drv
abeep shearings, eacu. 10c to 25i; aaltej aheep
shearings, each, lie to 2c.

TALLOW No. 1. 7c; No. 2, 6cj grease,
Oc lb.

CUITTIM OR CASCARA BARK Buying
nrtce, per car lota, 4 4c; less than ear lota, 4e.

MOHAIR oniOc "'.
glSAL Uaxk, loc lb.; white. 13V4C lb.

Paints and Oili.
COAL OIL Water white, in drums and Lroa

barrels, llle.
LINSEED OIL. Raw, bbls.. Sic gallon: ket-

tle boiled, bbis.. 80c; raw. case. SOc; boiled,
case, ttlc gal.; tola of 250 gallons, Ic leas.

TL'RPENTINE Tanks, 57c; cases. 64e gal.
WHITE LEAD Ton loU. 11c lb.; 500 lb.

lots. llVic; less lots, HVjC per lb.
UASOLIN'E BsbIs price, auvc per gallon.
OIL MEAL Carload lota, $4; lesa than

car lots, $U5.60.

ssssairasmarirrassTs-lliriTTWr- T

Open. High. Lw. Cloee.
1411 1.r0',4 147H 1504
lf.;i 155 151 4 154
15M, 15H 155S 15

CORN.
87 1. KT'i WU,
7M4 75-- 7:' 74 ,
77 77 77 77S

OATS.
45:, 44Ti 44'i 47M;
4'.iV 4'.l' 4VI, 4xa
5.1 .'--'l 5 IS 52

I'ORK .

27"iO 2750 2737 2747
2('.i2 2i'.55 2040 2155

LARD.
l.ihT 1302 lS i:2
latxi i:e. i:is2 i:i7
1437 1H7 1347 1440
1412 1122 1410 1410

MUNICIPAL BONDS I

We ire actvlely buying throughout Oregon, Washington,
California, Idaho and other western states. Make use of our
organization in effecting your investments.

Lumbermens Trust Company, Fifth and Stark Streets

September
October .

Pecember

SeptPmbrr
I. irmtrr

,My
j Reptember

Pei eaiber
iMay

September
October

September
October . .

September
Oc toler . .

BANK STATEMENT OF COAST

Portland Bankj.
Clearings. This IVffk. Tesr Ago.

Monday $2 07H.IW4 74 $1 .72ti.83S.ltO
Taccma Banks.

Clearing! 414.113.00
Us lances 123,070.001

Seattle Banks.
Clesrlngs 2.M2.243.O0
balance 474.433.00

Ban Francisco Banks.
Clearing $10,088,113.00

1.08 Anelaa Banks.
Clearings $ 3.275,043.00

New York Cotton Market.

I5GC.)
TAX BONDS

issued by the most sub'
stantial communities of
the Pacific Northwest. '

Mlffi DSHD So
Railway Exchange

GOVERNMENT and

n n

uu

215 Ry. Exchange Bldg.,

Bldg.

RAILROAD BONDS

on Municipal .

and
Corporation

Chicago BONDS

.

. rcrtB , ,

--''I"4 i J , " "' J uf .( 4 y'ini inaTaisT'iii'iahili'ii'- - - J,?.?' - i 'x

.

fi 'irSsisiiiwis. riiT " iMisesemtm -- -- . mmm, i'Tihum , ,nm

Seattle Ueion Stock Yards

Portland.

Open. Hlrh. Low. Cloee.
. .. 1457 143 1457 14K2

14HM

... 1472 14U8 1472 1407
151)2

. .. 14IIH 1510 1490 1570
15101

... 14M 1517 140S imt;
14W)
1 4W

. . . 1440 1474 1440 1473 .

1474.... 1452 1478 1452 1477:

New York San Francisco

km. Investment Bonds'-Preferre- d

Stocks
Local Securities !4Lewis Bldg. Phone Mar. 655

Amounts as small as $100 may
orders receive as careful consideration as those lor larger sums.

January
Kebrtary
March
April
May .. . . .

June
July
August
September
October . .

j Nouiber
December

AMERICAN LIVESTOCK iRICE8
DenTer Kogs $10. 80.

IenTer. CViic. 21 "ttl nwr'.'r'di
12t. ateadv. Beef steera. $Ca7.75
belfers. $5i 75:wbckers and feeders. $5.22
feT.OO; calves. $.O"4il0.6O.

Hojrs Receipts W: 2.'.580e bigger; tope.
gin - hulk SB Oooi 10.10.

Bheep Receipts 42i0; lower. Ltmbe, $10.25
10.50; ewea. $4.50(3700.

Omaha Hogs $10,10.
Omaba, Aug. 21. U. N- - S.) Hoga Re-

ceipts 3300; hlgber. Hesvy. $0.SOO11.10;
light, $10(8105; plgf. $8.602900! bulk of
sales. $9.9'S( 10.10.

Cattle Receipts 10.700; lower. Xttlre

Overbeck & Cooke Co.

took, Bosds, Cotton. Oravtm, Eto
glft-31- 7 Bond, of ?rA Build leg

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

11 em be rat Chicago Botird of Trade.
Correspondent of Una Bryavsl

. Chicago. New York. . .

THE HIGHEST TYPE OF SECURITY AND

THE SAFEST FORM OF INVESTMENT.
Municipal bond ot cltlea, counties and acnool dltrcta.
Our offertngs meet the requlremen te ot th rooat careful Investors.

CLARK, KENDALL 8c CO.,
NORTHWESTERN BANK BUILDING.

.

,

be invested through us, and such

Capital $800,000,
Portland, Or.

REAL ESTATE MORTGAGES AND BONDS

CAPACITY 150 CARS PER DAY

BEST MARKET IN THE NORTHWEST
OUTLET FOR ALASKA AND THE GREAT ORIENT

Prices ISc to 25c higher them any other market on the Pacific Coast, because it is the only yard in the United States not controlled by the
trusts. It is clearly to your interest to patronize true competition.

YIELDIMS 6 PERCENT
We will collect and remit interest ana

principal and guarantee th payment ot
both. Send for list.eJ '


