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WALLA WALLA, WASH,
ENCOURAGE FARMERS

Weather Ideal for Filling Heads—
Believed Crop, Heretofore “'Sick,"”
Will Be Average—Little Selling
—8ome Kear of North Hot Winds
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July
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“'llll Wash.,
o coming wheat
alla w.;ua villey was put
round hus there benn & Week of more
vorn yie wenther than that just end-
Without exception the days were
“Tlling” of the heads,
and farmers generally are murch mora
optimistic than they were a ghort tima
RgO.
Temperatures hnve been low for this
season of the vear, while an occaslonal

shower and cloudy conditions durlrui
the early portion of the week servec
1o offset, to i greal axtent, the effects

of the unseasonably holt weather of jpe
middie of June,

FPredictions now are freely rq' da
that the 1916 harvest will Lbe algpst
an averuge one: that Lthe quality of ghe

radin will be fully up to the Willla
fulln standard, and that the expectiu-
tions of wheat growers generally will
be reulized,

I'here is but ona fear now, and that
Ia the danger of hot north winds,
Bhould these occur at this time, while
the wheat Is in the “dough,” iL Ix he-

lHeved great damage would be done
But with another week or ten dave of

weather such ng Iutn revallied durlng
the past len days, m sald the crop
would be beyon duugu’,

Farmers generally wre maklng pre-
paratioms for beglnning their harvest
operations, Threshing outllts  and

combined harvesters are being put in
cgndition for the annunl run, while
any of tha mors extensive wheat
growern are pleking thelr crewn., I s

expected harvesting will he started at
the usunl time, u.urif s unus=uul weatli-
er conditions hava prevailed for the
past year, the growers plan 1o moke A
whirlwind finish In order that thelr
graln may bLe houssd Lefurs there s

possibllity of an enrly wet period.

Locaully, the wheat market has heen
quiet during the past week, There
uve been no sales worthy of mentjon,
olders of tha 1915 crop still belng
firm In thelr decislon Lo walt for high-
er quotations, Prices that have pre-
vailed during the week have shown
Httla chunge from figures of the past
soverul weeks,

Stock Market Dull
And Uninteresting

New York, July A—(U P.)—The
New York Evenlng Bun's financial re-
view sald today:

All indications nt the opening of
the stock market today foreshadowen

a typleal mid-summer hnlf holliday
gession, The attendance of brokers on
the floor and of customers in the of-
ficew was notlceably light and thers
was nothing In tha overnlght newsy to
modify the uncertainty msurrounding
munlitlon shares and speclaltles, or to
furnlsh the market with a4 new specu

lative Impulwe,

Variable tendencies marked the FMI—
ral st at the opening, but the first
rrrexulnr prices wera but alightly
changed {n wtthar direction. Btandard

rails were Intepsely dull and Inclined

1{o heavinesa, and pressure was al-
rected agalnst the munition {ssues and
speciulties,

As Lhe swenslon progreszed the wenk-
ness among conspleyons officials of
the war order tvpe was accentopated

and losres ranging from 1 to 3 points
occuryed,

Professiona] selllng pressurs relnxed
in the closing half of the session and
prices hardened a trifle.

frortland Graln Markets,
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COVERNMENT REPORT
DID NOT AFFECT THE
CHCARD WHEAT PIT

Bears Made Trade Little Shaky
After First Hour — Corn Bales
Waliting Further Maturity of the
Crop—Oats Steady.

Chleago, Joly 8.—(I. N, H.)—Coutrary te
past rformunces, the wheat market today
open steady to flrm In the face of & re-
cently Iswued government report (hut the trade
Cunairued as slightly bearish. It is generally
customary for the market to fall off syw-
pathetivally mfter the aonouncement of tha
povernment flgures apd today's mmarket was
somewhut of a surprire.

Irregulariilies wet |n, however, after the
first hour and although abworption was of =
govd order, prices reflectad the presmire, The
governmenl report on wheial wag sbout as ex-
pected, but the beurs tuday put much atresa
on  the facl that farm roesérves showed so
nrge.

1he ecorn report Is about a standoff and
dn Hoe with geueral expectations, but consid-
eted more favorable to the bear side conald-
ering the present condition of domestle tuar-
kets wnd the forelgo situation,

ais today aversged about steady to yos-
terday's cioming levals, and no substantial bosl-
peds was reported,  I'we report on thig grain
was consldered an anything but faverable to
the bull side of the murket.

Followlug are toduy's opening graln prices:

Wheat—July $1.004y; Seplember, §1.05%;
Icember, §1.0%,

Corn—July 77%c;, Beptember, T4lge; Decem-
ber, 02150

Oats—July 387ge; Beptember, 88%e; Decem-
ber, $0%4¢.
WIHIAT
Open High, Low, loas,
July ..... 104 'y ] 103 100 % A
ot 1l iy 110l 100G % 104
| V7 S 1w 113 1Un g g
(.(u:'i
July ..... Ti'g Tof TTTRA
Sept Ty ,u. Ta% Taly
Dec. ..... Gllg By Udiy %8
OATS
July o.o.. LR iy BETY BAN A
Sept. R ﬁ‘i*; 20°
lec, .ioes iy 117 U 4B
PUlLlk
July ieea i 20 N
Bept.  ....2007 2407 2450 24NT
LARD
July ..... 1327 1827 inze2 n A
Sepl Lo 15440 14855 1040 A
Ring
Yuly ..... 1373 1879 1870 1170 A
Bept b K 177 1470 172 A

JOBBING PRICES OF PORTLAND

Thewe prices are those nt which wholesalers
sell W retnllers, except a8 olberwlse stated:
Dalgy Froduoe,

BUTTER —l.‘rrux-ry prints, extras, 2Me;
prime [irsws, Z7c; f[irats, ZUlye; cubes, exiras,
L0 LDy, prime firels, S4yif24%c; [irsts,

dde, wecomds Lbge; dalry 2o e,

BUTTEREAT—1ortinud dedvery —No, 1 sour
erenm, 200, No, 4, L R

EA i S — ak!lln prive Selected, frf-uh.
ease cuuut, buylng price, Uregon ranch,
dugen, widitury caudiad, 4o

LH'I‘. ULl TRY —Heos,
Rock, l4¢fl4'ye; ordinery chlikens,
slugn, luc: brollers, 103180, Llurkeys, 18 2ue;
dresced, faucy SUELTe;  culls, 1Tagl0v;  pig
eons, $1.00GLL.20, wjuabs, FIO0 dosen, geuvse,
ve, 1uglle; old, Sy loe; Pekln ducks, old,
13 ., soung sud uesvy, 1lu@lée: lodlan
Huvners, 12c lU.

CHkESkh—nBelllug price: Freab Oregon fancy
full ervan twius nod triplets, Gyiglic b ;
Yuoung Awerica, 1bc per Jb. Frice to jobbers;

200

LA TERR

Flywouth
1414 40

Lieavy,

Flatta, 15%r; Youug America, Iie lb., [. 0. b;
vream brick, 2le; Limberger, 2le;  Wiscoualn
wheel, Ste; Lluock Bwiss, Do

Eruia .nga . egetables,

FRESH ki LiS—ursnges, Yaieacias, $3.50
Wi w box, bLuuaous, 4 Witae lb.; lemons,
Bos .»u., W box, talitorule grapefrull, §2 g

fute, §V 00@gl 15 box,  cautaloupes,

l.' AL d 30 crale; walermelons, | lege,
polches, el Uregon #arly Jlales o soe;
‘ullfulrlll cl.lutli'u By ling vurrania, §11.20,
HHIES hulnbv-u'lrm Sl LT, guoose.
berries, dwoe b, ruspbercies, $Sl.uouygl 25
yer Minte; loganburries, Wov, ULisckcaps, $L.50.
AVPLES—locul, Uc@$l.o0 per vox, sccurd-
lug to yuallny

ONIONS—New red, $3.00@3.20 per cental.
Wl iastem Lo me | PORDEs T Rl Delte e S S
QEEFTOIE oo it i et LY 10U, buylug price, 31.20Q1.30 per cental; new
|lb, Calfornly, $2.20@g .00, uew local, SLIO@EZ.00.
»d Fife VEGETABLES—Turnlps, Zic dozén buucbes;
o1 Russian carrots, 2he¢; parsuips, 26c dusen buuches;
Oate—Nn 1 white feed Uregon cubbuge, §L.00 per cwt,, green oulons,
Tarley —No 40e dvzen buuches, pepiHls, Lal.:xrnln. -UC;
"ﬂmy o - | head lettuce, local, Bue doten; celery, §1.23
Bhorte | dosen; esuliflower, Californla, $1.00 duzeu,
Frepcy artdcbokes, bO¢; wspnragus, local, Tic
- e ——— | per dusen buuches;, bhollouss cucumbers, Tdc
» W @!.20 dozen; towaloes, Marysvilie, Cal., §1.00
TRANSI (,ln"rl(," Wl.00 bux, Mississippl, §1.20 crate;, eastern
, | Lerus, ta...b crnte; egg vmn. Tiglbe; atring
! ° beunas, 7¢ lb.; nplnacu. LU@Eibe box; rhunuu,
lwigee b L'!!u. =wg4c 1. )
n Francisco Bl 1ok o e
a DRESSEL MEALUS—selling price: Country
kllied fuucy bugs, IUsme; poor, Bigle;, f(unty
veals, Lligidlic;, otdinary, $@dlc; nats,
A l Yide 1b.; multonm, biglue Ib.; spping Lmh.
I l‘ ' I . i2¢ 1b.
s ge es HAMS AND ]jAL»(J\-——B lo‘ ll?uuu 18
10 o 12 Ibs., JUc lb.; iZ to ]
(Without Changs Ea Route) 14 1o 18 lbs., iWie (b.; 18 to 22 lba., ;?ae ™
UISJ.'E.I.:S—U])wph pe2 gallun, id. cunned
Big, :l. eastern, (e cao, $7.80 dos.; eostern Ip shell,
oan, 14 $1.55 per ivU, ruser cldius, 1350 duren; At
!Oﬂl‘h; $12 orh Ly sLers, pir gulion, adid llnk .
Elsgantly A tod $7 FlsH— Lrreased thuulumﬁ Tq; lchmwk sal-
mon, 1Lde 1. ; perch, T@Ba, lobsters, 80c;
SEA-GOING ATEAMSHIP sllver |lnu;[?r b¢; salwon troul, lbe Ib.; hall-
but, 10«'12{:: bluck bass, Th%c Ib.; mbad,
dressed, ¢ Ib.; ctmiun. 13¢
BEAVER | i it na o
LAMUD—Tierces, kettls reudered, léiyc; stan
durd, 1de.
Balls from Amsworth Do Groceries.
8 P M., July . BUGAR—Cube, §4:20, powdered, $5.95; fruit
or Lerry, $8.40; Honoluiu, $5.40; Leet, $8.20;
100 Goldan Mileg on dry graoulated, $5.40; L yeliow, §7.83, (Above
lumbia River. guotullons mre 3 d.u.u Bol enh
ﬁl Ratea Include HONBEY —New, §u. ;.'ms 00 per ﬂ..
and Meals, RICE—Japan l!]‘ll v, 2, #%c; New Or-
able and Bervice leans, head, b% @6 Liue rose, Slgc.
‘*ﬂnl. LL —Lourse, bal g:ouudﬂ 1uus, $.i0.50 per
ton; OUs, B1L.90; tabie dairy, OUs, $16.00;
ln Franoisco & Portland B. 8. Co,, 10, $16.50, bules, §2.25; luwp rock, 320 ton.
F:rd Washington Btreets [witi 213. nh..l.“\s—t)m:.tlllmm.;“numliuil. ::;;u white,
i el. Broadway 4500, A- . 14 rge white, L To; um“,
A\ & N. Goo T ’ J zlﬁ buyou, $8.75; 1ed, 4D,

TIMEI
MONEY!

SAV
Portland 520.00

CLAasa
FRED
EXTRAS

Tourist, $15 and $12.50; 3rd class, $3.
| Special Round Trip Fare 834,
MEALS AND BERTH INCLUDED
Steamer Expross Leaves 9:30 A M,

TURSDAY, TEHURSDAY, BATURDAY

From San Francisco 10:30 A, M,
TICKET OFFICE, STE AND STARX.
Brd & Morrison—Northern Pacific Ry,

248 Washingteon St—@reat Wor, Ry.

NALASKA
2 EXCURSIONS

ty of Seattle, July 8-20
CALIFORNIA

Yia Seattls or SBam Francisco
to Los and San Diego.
Low rates, including berth and meals,
For full ticulars, apply or phone

Hops, Wool and Hides,

HOPS—Nomuual, OLujylug price,
cholce, 10v; prime, VgV ime;
Bigsigc Ib.

“‘vuub—mu ¢lip: Willamette valley
Cotswold, B0c; mellum Jbropshire, 52
fine, wea&, eustern Uregon, .uple,
25¢ um, 25482 |
23 lbs. and llp.

1918  erop,
Wwedlum W prime,

0
17¢;

1Te; ull«i If, up to
green hld», 25 lbs, lnd up. 18¢;
lu;l by Ibs. mod op, die;
o lba, 25 ibs., 17c¢; given u{t up I.n
bs., m-. dry flint bides, 2ue; dry’ filnt calf,
up to 1 1lbs., 8lc; diy ealt hldﬂ &c; dry
borsehldes, each, Toc to $1.00; salt hwuhldu
euach, $8 to §4; borsebnlr, @c; dry long wool
pelts, 2ic; dry short weol pelts, 17¢; dry sueep
.h.uuugn. each 10c tu so¢; mud ‘heep
sbearliugs, each, 10 Lo 25
TA —No, 1, -}ﬁt., “Ne. 2, Te; grease,

G lb.
'T;‘mr'rm OR CASCARA BARK Buying
rloe, per ¢ar lows, 4%c; less than ufou.

HUH&[B-—IUI‘. 80@#0c |
BISAL—Dark, 18¢ Ib; whm 18%e b
Painta and Oils,

COAL OIL—Water white, ia drums and lron
barreis, 14¢,

LINSEED Olb—hw bbls., 81c gallon: ket.
tle baolled, bbls., raw, ease, BOc; bolled,
case, Bbe gal.; lots o* <0 (alhm. lc lens.

TURPENTINE—Tauks, 6lc; cases, 0% gak-

Jom.
WHRITE LEAD—Ton jots, 10% e lh.; 500 1b,
ota, lic; less lots, 1l%e per ib,

'I“h

UASOLINE—Basls ce, 10iy¢ per galion. 4

OlL MEAL—Curload lots, $84; less than car
lots, $35.50.

Seattle Produce,

Beattls, July 8.— EU P.) — Onlons — Avw
tralian, 4c; yellow Californla, Be; red Call-
fornis, §2.50; greea Walla w-n., 20¢; green
oral, 25¢c

Potatoes—New Califormia, 8¢; white, $39:
Yukiaa Burbaoks, $30; Yakima Gems, $30;
new, per pound, 2%ec.

Butter—Native Waslington cresmery, brlck,
Ici do. solid pack, 28c.

G23c; Oregon ) :1m=wm&g
H e;
lets, I.ﬁl wm: Young America,

e
Egge—=8Select ranch, 20c.

Hogs and Veal
Eu- :; Poultry Wanted

lo. x. find %ﬂn.;Mu ’{g
B e

o0 lbe. aod up, 1.5:1, salted I.!r I
&

WAGE CRSS LOONS
UPT0' DISTRAGTION
STOCK SPECULATORS

If Strike Averted Rail May Have
Unprecedented Boom — England

Becoming Independent United
States.
New York, July 6. — (I. N. 8.)—Croas

currents continue in the stock market today.
Iudustris]l readjustment wus augmented by
further advances by (he ullies snd the war
stocks sbowed considersble lquidation.

The rail Issues falled to hold as much specs

ulstive attentlon as {n markets of the past
1 days and the labor situatiom was clted as
the ecause for the temporary Iull. It was
wrguned today that some of the most prom-
fnent Wall street Interests made scade of
muoey oo the war bables and dumped them
lust fall, have been sccumulating the stand-
ard ralls and that If the presant wage crisis
s successfully passed, thosa stocks should
se0 an unprecedented upward movement.

There Is littie question about Englapd's
present attitude toward this country io regard
to wur orders. The great industrial resources
of that eountry are now belng exercised fully
and with ber successes In the fleid, England
Is assuming ap indepandent position,

The ldcomotive issues were heavily pressed
today.

Copper stocks contlpued wéak, principally
on account of the poor rew meta]l marke!, In
the past few days there has been a decidedly
weak turn to the market and the demasnd has
shown Uttle improvement. Ansconda and Butte
were most active and both were off,

The steel stocks were slightly irregular snd
Crucible sold down to active trading.

In the first hour the total sales amounted
to .500 shures,

tange of New York prices fornished by
Erejﬂ;eck & Cooke Co., 216-217 Board of Trade
ullding:

T iwrer iptiom kugn«mlil;mwwwnm

Alsuke Gold ...oouaan. |
Allly Chajiers, e..... .
Adils Chalmers, pfd...
Americon Heet Bugar..
Amerlcan Can,
Awerican Can,

Car Fdy., c..

Ameriran
American Cotton O, c
American Linseed, o.
American I.inmd ntd
Armerican  Loco., -4
American Bmoll‘,rr ﬂ
American Smeltar,
Americen Sugur,
American Tel.
Auverican
Apacouda
Alchison,
Alchlaon, p .........
Baldwin Loco., €
Baitimore & Ohlo, e...
Bethlehiem Bleel, e....
Butte & Superlar......
Brooklyn Hapid Transit)
(dllf Petroleum, e.
1if. Petroleum, pfd...
Cauvadian Paclflg......
Central Lesthar, c..... [
Centra] Lestber, p.'d..‘ sy
Chesapeake & uhln
Clicago & Gt, W.,

-]
T4
I
o4

Chicago & Ut. “ de
Chlvago, M.

Chicago & N. “ e
Chino Copper .........
Colotado ¥, & 1., ¢
UCimsolldated Gas......
Qora Products, ¢......
Corn Products, pfd....
Crucible Steel, e...... v
Crucible stul [+1 (' DUP R
D. & R. Boivnians .e
D & R. u pfd.
Distillers .

Erle, e.

Brie, 1st pfﬂ.. .
Geueral Electrio
euernl Molors
Gowdrich Rubber ......
3. Northern Ure Iamh
3. Northern, pfd......
Ureene-Cananon
Hide & Leather, ¢,....
Hide & Laoatber, pfd...
lre Becuritles

Ill'nols Central ....coofleiaas
Industrinl Alcobaol,.
Insplration ...........
International Harvester|. el v A 13
Interboro, @ .....ovans 173 17% | 1TW| 17
Loterboro, E" ............ ECnh V| PR T4%
Kap. CIU uthern, @.|...vc|laveasfosas
Lackawanna Steel..... 708 | 708 | T0%| T0
Lebigh Valley......... 80 0] 80 %
Louis, & Nashrille....|188 (13 138  |183%
Hru(-uno_f’;etrouum 1(.3‘2'!& lﬁ:-h 102;: lg.h
Mismi ;?" n| U4 +
1., K. & T., Cuvaees|ivovsfos vate v 4
Kennecott (‘r?)?e AT 4T74! 47 47
Missourl Puaclfle. The| T 7w 7
Natlonul BlicmlCocoane)oasvs]svans | B 120
Natlonal Lead. FA €5 | 68 | 0414
Nevada Counsolidatad..| 16%| 16%| 10%| 104
New Haven...........leecewafleeean vaeea| 813
New York Alr Brake..|181 |181 [129
:«lew‘_ York ‘{'.hntru... 10434 (104341048 Iga
I\orfulk l Westorn, o.|[1816 181% it:u;m
Northern Paclfio...... 144 (1145 114%!11{
Pacifle Muell....coveeefoavcafovsea)onnas 20
l"rntu_rlvan!.l B.l.l.im OT%| BT%| OTYW| OF
Poop Gen.. e T e D 101
lllubur‘ Lm.l a ...... 28 B84 84| 2%
Pltisburg L‘,lunl, Plococs|rassalseins]s v oo |10@
P. Bteel Car, ©..... wed| 48 | 46 454 | 45
" St{-::el Car, pf......|. z:“'lm% 22“ g
Ha ‘ona, Copper
Ru{lilj Btael P;pdncl .......... cisaa]| 82
Reading, ¢..... opdy
Keading, 43
lumﬂnf, 24 oo 48
Hepublle . 40
Hepublie i R ]m’;’
22%| 22 | 221g
o 28“-“2;1_!‘?
ssanaloness i
1863 mulms
Btudcbllwr ....................... 108
iﬂa ..... aa| 64| 453| 4534| 48
&mthm Pne!rl,a...... ] B s s
bBouthers Rallway, e..| 24 240 | 24 24
Bouthern Rallway, pf.| 60 60 60 69
Tenn. Copper....... .| 86yl B4L| B41L| R4
TReas ‘Ol cseensncnee 193 108 (198 (183
Texas Paclfio......... 12]@ 12951 12 1284
Third Avenus......... ”R B6lyl B0L 1 601,
CUnion Pacifle, €...... 189 m.-z 130 (159
U. 8. Rubber, ....... B3% | body| Bu%| B3
U. B, Rubber mig ninim ] wu e 1o
{. 8. Sueel bo % %am%e ?‘,‘{:
Th pe
v \r(mhcoshemlﬂl Q. aonz Wi G)E CEI&
W, U. Telegraph.. ). Mh‘u 84
Westinghouse sctric
Wiscoprin Central. . ﬁ 46 “ \ iﬁ& 404
Woolworth  ....... . essalesnes|138
Totu! sales 151, ‘lW lhl.rﬂl.
San Francisco Prodﬂoo.
Ban Frapclsco, Cal. Ju.l.y 8.—(0 }—RBut-
g:r—axuu B ie; firsts, he:
gs—Extras um. ilets, 23
gtﬂl — QOalifornia T ancy, uﬁc. firsta,

13
i ﬁ*bnt——?« oental, C\Iﬂmh elub 1. Mc
amé bluestem, $1.624@

?170 vorthern (to ll"l'!? rluh tl 42',3
17 diito bluestem, ﬁ dllto
urkey red, $1.87% ﬁlﬂ
slan, '1.100 1.72%%

B“"’.:.T ol ﬂ’i‘ ‘ihmur:ﬁgm
1.7 N rew

Lﬂ?ﬂml. red a. %. No,. 1

northern white, $1.57% @ 1.60,

Potatoss — Per cental, new crop, Deltas,
$1.50@1.70 ln bores end sacks; No. 2 stock
lower, Los mﬂﬂ

Onlou—hr centa ﬁ

tz.oocz.ﬁs.'

Seattle Livestock.
“uh Jul 8.—(P. N.

50.
Australians $2.50@3.00;
por bug; ditto yellow,

Seattl 8.)—

Hogs — acei market strong,
Prime 115 3.15 medlum to choice,
$8.5008 smooth heavies, $7.00@
5.26,

rouﬁh heavies, $7.00@7.75; plga,
$7 50@

Cuttla-—aecel ts 11, market steady.
Best steers, B60@7.76; medium 1o
cholee, 37.006?.25; common (o mo-
dlum. 85 25@6.25;, best cows, $6.156@

8.75; mon to medium ocows, $31.25
gég hulln. $3.50@ 4.50; calves, §7.

Sheep—Recel none, market
stead Lambs, $7. 7. 15' y-u-uns-.
$6.25@6.50; ewes, lso @6,

mt lulv nr Oats, Hay.

Bat. 5 1
....... 3
43
....... 15
8l
....... 4 |

L
L]
.

Year .thh:‘

BEnraen
":tﬁqaua-‘:ﬂ;a

.
ABDissvery. .

N TRTRE
.y X

7000000 SWNE A
YEAR ARE KILLED.BY
CHOLERA, IS REPORT

Enough for 40 Pounds Pork to
Each Family—Cattle Produc-
tion Increasing—61,441,000 Head
in Sight January 1,

Washington, Jubly 8 — That meat
production has not Kept pace with the
increase In population wnd that its
failure to do so, cembined with in-
creased cost of production and dim-
Inished urchasing power of 1tas
money unlt, has contributed to higher
rices not only in the Unlted States
ut all over the world, s stated in
Part 1 of the exhaustive report on
the meat situatlon in the preparaution
of which specialists of the United
States department of agriculture have
been engaged for some time. This
country, it is eBaid, is participating o
a world-wide movement, and it is not
expected that the sltuation will under-
go any radical chntga in the immedl-
ate future. OUn the other hand, it is
belleved that there will be a gradual
Erowth and expansion in the world's
production of beef, mutton and pork
which may or may not equal the rate
of Increase of the meat eating popu-
lation.

-Expansion Begun Here,

In America this gradual expansion
appears to have begun aiready. He-
tween 1907 and 1913 there was a
marked decline in the number of cattle
in the country, but In the last two
years this has not only stopped but
has glven way to a percepuble in-
crease. The estimmrted mnumber on
farms and ranges on January 1, 1918,
61,441,000, is, however, stiil much
below ths corres onding figure for
1807, 52,634,000, "Ith the exception
of temporary checks due to losses
from hog cholera, there nas becn in
recent years a persistent Increase
in the nroductiun of swine. On Janu-
ary 1, 1918, the number in the coun-
trv was estimated at 65,000,000 as
compared with 058,200,000 In April,
1810, On the other hand, the number
of sheep declined durim{ thls period
from 52,600,000 in 1910 to 49,200,U00 In
1816. As the decrease, however, Is not
suffiglent to offset the |ncrease in
cattle and swins, it may be sald that
the total production of meat in the
United States is Increasing, but that
this increase i{s not yet proportionats
to the growth in population.

The avallable supply of meat would
be much greater {f it were not for the
enormous losses causad by dlisease and
exposure. 8linca 1900 it ls estimated
that from 1,100,000 to 1,475,000 cattis
have died each year from disease, and
from 600,000 to 1,600,000 from ex-
osure. f'-lt.h sheep, the losses from
iscase have been about the same, but
from exposure much larger.

With swine the relative prevalence of
hog cholera (s perhans ths dstermin-
lnf factor in the annual loss. 1n 1884
this was as low e&s 2,200,000, but in
1914 it amounted to 7,000,000, If
these 70&0 000 hogs had been saved, It
is sa.ld hey would ave produced
enough mea.t to furulsh e\'ersr family
in the United States with 40 pounds

of pork.
Eat Much Meat.

Desplite these facts the Unlited
States remains the greatest meat eat-
ing as well as the greatest meal pro-
ducing nation in the world. Approxi-
mately twice as much meat I8 con-
sumed In thls country as In Germany
before the war, and the total normal
consumption in’ Russia, Great Britain
and France s less than in Germany.
The per capita consumption is also
far greater in this country than gny-
whire else with the exceptlon of Aus-
tralia and New Zealand.

Qur own exports now conelst largely
of pork and pork products, and thess
are derived to a great extent from
corn In the fiscal years 1914 =and
1916 wes Imported more fresh, chilled
and frozen beef and mutton than we
exported, and more beef of mll de
scriptions was imported In 1914, than
was exported. In this llmitad respect
we have joined the great majority.
Practically the whole of the world's
export trade In meat is malntained by
nine countries—Argentina, Australia,
Canada, Denmark, Mexico (under nor-
mal conditlons) New Zealand, the
United States and Uruguay.

AMERICAN LIVESTOCK PRICES
Chicago, July 8.—(1. N. B )—H Hecelpts
11,000, market strong, 5 to 10c a s yesler-
day's average. Bulk, $0.86@10.10; light, $9.80
@10.50; heavy, éemlwl rough, §0.504
9.65; Etn. $5.15@0.60
~Dutt Hecelpts 2000, mrm mm Na-
tive beel cattle, §7.30Q@11.20;
$5. 20§ 0.40; stockers and feeders ooas .83}
CL‘;‘?O.) and Lelfers, $3.7639.70; lru,
Bhesp—Receipts 5000, market rtndr. Weth-
ers, §OCD0QEU.80; lambs, ﬂwﬂl
Denver, (olo,, July S—OItt!hB.Ne
market -mdr Bee! stoears, $8.25 cows
eud helfers. $5.00Q08.23; wtockers n‘ feed-
ers, OHETL0; calves, $5.00¢10.00,
!!o;-—kec%pu 600, mrrket stroug to high-
wu 0

h\l]h 80.55@9.771%.
lwﬁ g:-»ﬁ" gb.

200,

Xear-
1 owes,

%1 0.10;

Dl.ll lﬁﬂ

., market stea
lamba, §l0.00G3LL.

Kunsas (.It;r. Iul? B8.—il.
ceipts B0O, market higher.
beavy, §10.10@10.15; pack en
o 10.10; ht, “ 0Q10.00;

(attle—Receipts 100, Inclading 50 ecuthemn
market stea Prime fod sleers, §10.45
11.00; beef steers, §8.00@10.00; wes

sers, 10.20; stock
%:f&.s.n;" :. $5.16@7.00; q?f.., $5. 73
y Recelpts none, market steady. Lambas,

10.75; :mllnn $7.5038.25; wethers,
T.007 ewes, B.I0GT.10.

Omaba, July 8.—(L N. 8.)—Hogs—Recei =
85600, market bigher, Hear $0.70@9 93;
light, ODW'I’B pigs, §8 9.25: bulk,

$U.66
- 500, market Native

$0
¥

Cat :
wieers, §7. i cow d be 25
@025; | western VT 500, Tesas
-creeg) §7.00G8.00; eeders, $6.328

!bnp——llm!pu 100; market steady; mr»

00, the S0@7.50
lmh mmom Wiy 9

Bt. Jm!l. July 8.—(1. N. B.) — Hogs—He-

«ieu market lower. Pigs and lights,
"6@10.15; mized and butchers, $9.907
mzo good heavy, §10.10@10.20; bulk, §9.00

10.15.
® uh—hlphm market steady. Native
beef sleers, O?ISU ll.ﬂ) yearling steers and
coOws, B.25; stock.
8.50; southern steerd,
prime year steers and bellers,
; cows and Lfers, $5.008.00;
steers, $9@10; mative calves,

Recelpts 400, market steady. Weth.
.00@8.00; eclip ewes, . 8.00;

cnppad I!.gib!. $6.00@10.00; spring lambs,

Foreign Market Summary,
(Furnlabed by Overbeck & Cooke Oo.. 218-211
Board of Trade Buliding.)

Liverpool wheat market dull buot steady,
with lght American suipments, is indiested by
Bradetreet’'s offsettin Eovernment report.
Spot steady, unchapg with & falr demunid,
und Manitobas steddy. QCargo market steady,
wiLters un Manitobas, 1.4 dearer,
with falr demand and Increasing demand for
pew winters.

Atlantic freightas are Inelined to bBe easler,
Native offers ter and arrivals smalier.

Indla and Australls holding steady, Corn
market steady, with ammunitlon and plates
botk steady. market steady. Plates ex-
brusted and ammunition higher, with parcel
market |lu¢.r and sold at advance,

Btocks light and ﬂ.ullln. quantity lmited,

The governinent report s construed as bear-
ish, particularly Im farm reserves snd with
pew winters moving, and the geseral demsnd
limited, it is ressonable to expect nodenn

Western Burope weatlher i generaliy dﬂ,
wet and very unseascuable.

Italy — Semi-official reports place the
yield of wh-t lt 192,000,000 bushels, against
168,000,000 last

Rmnnh—hm- :e-dbh says the wheat

harvest ls mostly i
Private reporis say that large purchases

have been made by the central powers.

Néw York Slpr and Coffee,
lu York, July 8. — Sagur, ceatrifugal,

o-a.mly-tnnuo.v.mc.

-—n-——-_

KTCHENER'S GREAT
WORK WAS' FINISHED
BEFORE HIS DEATH

Late British Chieftain Raised
Largest Voluntary Army in
the World, |

HIGH TRIBUTE IS PAID

His A‘bﬂ!!yto Uﬂilln.tomvmol‘tth.
Nation's Resources Is Fully
Appreciated,

London, July 8—{I. N. 8.)—Lerd
Kitchener died, but his two enormous
tasks were Tinished.

First, he ralsed the largest voluntary
army ever geen in the history of the
world—much larger than the previous
record, that of the north in the Ameri-
can Clvll war.

Second, he guided a great mnation
from a voluntary to & compulsory army
system In time of a great war., Thia,
the Germans had confidently predicted,
could not be done. In partigular, thev
bealleved a resort to universal service
would wreck the British emplire and re
sult in internal war.

While Lloyd-George, Lord Derby,
Premier Asquith and a host of others
had a hand In thessa two great ks,
the maln burden was Kitchener's, Is
was the braln which solved the largest
problem of organization the world has
ever known—his the personality which
etond llke a rock to strengthen the masg
of the empire,

Lord Kitchener dled just as his work
wns done. Partlal compulsion was in-
troduced last January, and several
months later general compulsion be-
came 8 fact

A Nation in Arma

Henceforth the British army becomes
an army on the continental model for
the purposes and for the duration of

this war. Great Britaln, llke its allles
and like Its enemies, 18 A nation in
arms. It {8 a most astonishing feat,

and only the British national genius
for self-deprecintion conceals the mag-
nificence of the achlevement. And the
glory is mostly Kitchener's,

To show the immensity of the Brit-
ish effort, it is necessary to recall Pre-
mier Asquith's statemefit in the house
of commons, May 2. He sald that in
August, 1914, the army consisted of 28
divisions, of which 8 were regulars, 14
territorials and € others in garrison
overseas. In May, 1916 ‘tQe 26 dI-
visions had grown to 83, which dig not
include the Indian troops

But this does not show by half the
actual effort. Eighty-threes diviasions,
each representing from 20,000 to 25,000
men, mean altogether 1,660,000 to
2,075,000 men. But Great Britain's
total "“naval and military effort,” sald
Mr. Asquith, was 6,000,000 men. The
other 8,000,000, besides the 83 d!visions,
represented the navy, the wastage of
war,
about to finish thelr organization

It 18 in the great labor of organiza-
tion that Kitchener's task consisted.
This is hard for a civilian to visualize,
Every division consists of its proper
quota of infantry, mounted infantry
and artillery—{field, howitzer and heavy
—of englnsers, army service corps and
army medical corps. The staffs of sach
must be complete. The whole must be
a perfect whole, an army In miniature,

Tihhe labor entalled in creating these
new formations, to say nothing of
equipping and tralning theam and bring-
ing them up to the required standard,
can hardly be concelved,

We speak of ralsing 1,000,000 or

July Crop Report
For United States

Washington, D, C, July 7, 1816.—
A summary of the July ecrop report
for the astate of Oregon and for the
TU'nited States, as compliled by the bu-
reau of crop estimates (and transmit-
ted through the weather bureau), 1.

8. department of axr‘lcultura, is' as
follows:
"Winter Wheat,

Btlta—.‘!uly i forecut, lllﬂﬂﬂbq
bushels: production last year (final
emlmate). 16.200,000 busheals,

'nited States—July 1 forecast, 4808.-
000,000 bushels; production last ear
(final eatimate), 655 045, 00 bushels.

Bpring Whea
Btata—July 1 rorecut 2,900,000

bushels; * production last year (final
estimate), 8,825,000 bushels.

United Btates—July 1 forecast, 270,-
000,000 bushels; roduction last year
(fina] estimate),. 258,460,000 bushels,

Oats,
Btate—July 1 (forecast, 13,000,000
bushels; production las: year (final

estimate), 16,080,000 bushels,

United Btates—July 1 forecast,
1,820,000,000 bushels; production last
ear (final esumate), 1,540,362,0uy
ushels,
Barley.

State—July 1 forecast, 4,250000
bushels; production last year (final
estimate), 4,680,000 bushels.

Inited Etatea—.!u!y 1 forecast, 2086,-

000,000 bushels: production last year
(ﬁnal eatimate), Ea':.uou,ooo bushels.
Potatoes,
Btate—July 1 Tforecast, 6,140,000

bushels; production last year ({nnl
eatl*nauu) 65.620,000 bushels.

United States—July 1 forscast, §60,-
000,000 bushels; oﬁuct!on inst year
Ltinal utlmnte}, 39,103,000 bushels,

Ilr

State—July 1 condition

87, ecom-
red

with Lhe eight year average of

) !

United States—July 1 condition 938 4,
comgared with the eight-year average
of E2.2.

Pasture.
Btate—July 1 condition 92, compuod
with the 10 year average of 95
United States—July 1 condition 97.7,
compared with the 10 year average of

85.7.
Apples,

State—July 1 forecast, 1,070,000 bar-
rels; production last vear (final estl-
mate), 1,048,000 barrels,

Unlied States—dJul
600,000 barrels; p
(final estimate),

1 forecast, 72.-
uetion last ear
76,870,000 barrels.

Frices.
The first price gliven below is the
AVera on July 1 this year, and ths

-ecun the average on July 1 last
Suta—Wheu 82 and 89 cemn per
bushel. Corn, 80 and 85, Oats, 42 and
43. Potatoes, §2 and 102, Hay. $11.40
and $8.30 per ton. KEggs, 23 aand 20
t‘..‘rlu er dozen.
nifed States—Wheat 32.9 and 102.8
cenls per bushel. Corn, 76.4 and 77.7
cents, Oats, 49.5 and 46.7 cents, Po-

tatoes, 102 and 62.1 centa 12,10
and $11.70 per ton. Eg and
16.8 cents per dozen. Cotton, 1! 5 and
8.8 cents per pound.
German Waiter Lauded.
London, July 8.—(L N. B.)—"Dle

Woeche,” the German magazine con-
tains an article pralsing the German
walter who, according to the writer,
“has been at work in all parts of
the world for many decades, gaining
valuable knowledge of other coun-
tries, their ln.nmu.a mm:.n. cus-

but mostly the vast hosta just

g, 000 000 men. This [l a relatively easy
matter, compared with the task of or-
ganizing them into new divisions ready
to take the field.

Kitchener had little £3 build on. not
much more than the United States
would have now. On January 1, 1914,
the British regular army consisted of
156,110 men In the British isles and in
the colonies, 78,476 men in India, 146,-
766 men In the army reserve, and €3,-
089 in the special reserve—a total of
444,431 regulars. Adding the territori-
als (which clozely parallel the Ameri-
‘can National Guard), 251,766 men, we
have a grand total of 696,137 men.

But when war broke out, only 136,000
regulars, combatant and non-comba-
tant, were in the British isles, wii the
reserves, which bad to be mobllized to
bring the regular battalions up to war
strength. The territorials were not ex-
pected to be ready for active service
until they had had further weeks and
months of eontinuous tralning. There
might also be included the national re-
serve, 217,680 strung, of older time-ex-
pired men, of whom about 50,000 men
at once joined the colors on the dec-
laration of war.

It was out of the regulars and the re-
serves that the expeditionary force waus
formed which left England, under Sir
John French, 80,000 strong, and fought
in the defeat at Mons and the victory
at the Marne.

Getting at the matter from another
angle, we see agalm the Immensity of
the British efformt under Kitchener,
Since tha war began, 120,000 new com-
missions have been {ssued. In August,
1014, the entire corps of officers con-
sisted, in round numbers, of 13,000 reg-
ulars and 10,000 territorials, or 23,000
in all. The number of commlasioned
officers has Increased about six-fold.

The military authorities were faced
with a coloseal task In the summer of
1914, the when news came of the defi-
nite fallure of the original French of-
fensive, which necgssitated the peril-
ous retreat of thel:Britlsh army from
Mons, the anxleties at Whitehall may
well have been almost overwhelming.

I'or at a single stroke &l idea must
have vanished of limiting the British
mlilitary contribution to the mainten-
gnce of 160,000 men In IFrance. Great
Britaln bad to throw In all that she
possibly could, and to do so she must
raise armies as never before in her
long history,

There was only ons man who could
do it. There was enly one man whom
the country would have trusted to do
it That man was Lord Klitchener.

Called to the War cf Fire.

The nation called him to the war of-
fice. He went thers on August 6, and
the very next day parllament sanc-
tioned the addition of 600,000 men to
the regular establishment, and Kitch-
ener {ssued his first appeal for 100,000
recrults. That was all he could handle
until he had his facilities for training
end equlpmient in order.

There was a magic In the name of
Lord Xlitchener all through that won-
derful autumn of 1914, when the mar-
tie]l spirit of England, Scotland, Wales
and Ireland was ptirred from its long
slumber., He had the complete confi-
dence of the government und the un-
questioning obedleuce of the enlire peo-
ple.

If at any momept down to the battle
of the Marne, when the tide of retreat
was stayed and the Germans wers
thrown back to the Alsne, Lord Kitch-
ener had appealed to the country to ac-
cept compulsory service, theres are
those who think that "IT would have
been accepted without serious demur.

Lord Kitchener did not ask for com-
pulsion. Recruits were rolling In mag-
nificently. The pressing difficulty of
the moment wae not shortness of num.
bers, but lnadequacy of military equip-
ment in every shape and form. he
work in every department of the war
office suddenly Increased, and not by
arithmetical progression merely,

On Novembar 15, 1914, Premier As-
quith asked parliament for a second
million men, and sald that 700,000 re-
cruits had jolned, not Including terri-
torials. But in the winter months that
followed, recrulting slackened. Volun-
tary service had ralsed 2,000,000 men,
more than was thought probable before
the war. But it wes causing disagree-
able complications. Ths martial en-
thusiaam which swept men out of the
mines, the rallways, the engineering
shops, the chemical works, ought to
have been controlied by the state

In March, 1916, came the disillusion.
ing British offenmive at Neuve Cha-
pelle. Then followed the great scandal
of the shortage In high sxplosive shells.
Some blamed Kitchener. But now it is
seen that his hands wers busy with a
thousand and one other tasks, and the
gullt was not hia. Indesd, It was not
that of & man, but of a situation. It is
& marvel that the British nation diad
not fail in more ways, rather than in
fewer.

The shell shortage resulted in the
fall of the Liberal government and the
coalitlon government was formed.
Kitchener remained, the bulwark al-
ways.

National Register Is Taken.

Then camme the mational register, the
great census of every man of military
ege in the British Isles. It showed
plenty of men left. Lord Derby was
appointed to recruit them. His cam-
palgn resulted in the “attesting” of a
large proportion of all possible re-
cruits,

But it was not quite enough, The
people began to ske that the patriotie
meaejority was favoring the leas patri-
otic minority. The trade unionlsts
stood out for veluntary service for s
long time, until in & last meeting they
patriotically declared that, while not
approving the compulsory princlple,
they would do nothing further to op-
pose it

Then, finally, Britain stood forth in
her full strength. Every male between
the ages of 18 and 41 years was de-
clared subject to service, unless ex-
cused for consclentious obfections,
physical disabdiity ,or becauss needed

ewhera,

““If thers is one man more than an-
othar who kept cool and collected
through all these anxlous months, and
in spite of all difficulties went on
bullding up the splendid fabric whose
foundations hé lald with such foresight,
it was Lord Kitchener.

He wrought wonders. No armies
were ever a0 well supplled with food,
with equipment angd storea of every
kind. No armles were ever better at-
tended, none have lost so few men from
sickness and digease. The hospital and
nursing arrangements have been as
pear perfect a2s care and forethought
could secure, anfl all this s party of
Lord Kitchener's organization,

In March, 1915, Bonar Law used tho
following remarkable words:

“We are creating to meet the needs
of this war, armles which, even from
the point of view of numbers, can com-
pare with contimental armies new In
the fieid.

“That is a great conception. I wish
to say, speaking for myself, that I
think that the conception is dus largely
to ong man, and that {f it had been left
to statesmen on elther bench, the prob-
ability is that we would, indeed, have
attempted to keap up our sxpeditionary
force and that we should have tried to
add to our territorials, but I hardly
think that thig great idea of utilizing
to the utmost the full resources of the
country would have been carried out.”

That tribute {8 as true today as it
was then,

Liverpoo] Grain Market.
o Sintions s 103 "Na' & 20n 9a7 o
nnm: American

.mad- um.

FINANCE,

l
AND TRADE REVIEWED

NDUSTRY

Relative Condition of Eastern Busi.
ness Good.—According to the sum-
maries of the mercantile agencles for
the week, busineas continues at & high
rate 6 spetd considering the time of
year. Muanufacturers are pressed with
business, but new orders are not com-
ing In with as much frequency. In-
stead of closing down, as ls customary
at thisg time of year, many plants will
continue through the seasion, or if the
do shut down it will be for much brief-
er periods than usual. This is the be-
tween seasons and vacation perfod and
ordinarily busineas is light. The con-
ditions =tlll continue to surpass all
previous records as to volume and out-
put.

Btock Exchange Malting.—The situ-
ation {n the stock exchange seems Lo
be chardcterized by the following sum-

mary: "The current strength of money
and the reported dispositlon of In-
terior banks to withdruw balunces

from the eust has acted somewhat as
a restralilit among (nterests commit-
ted to thie long side of ‘the stock list
The long account in the industrials
will be contracted before there wlill be
another enduring rise.”

Bradstreet's: Report Tells of Im.
proved Business OConditions. — The
summary of local business conditlons
as of July 1, furnished by the local
branch of the agency for publication
in the Bradstreet's of July 8 at New
York city, is as follows:

“Wholesale and retall dry goods,
clothing, boots and shoes and men's
furnishings show a sllght improvement
for the first six months of the year
over & year ago In the aggregate. There
are individual instances of large In-
creases and also declines In enter,
prises, but on the whole there seems
little doubt that an Iincrease s in evi-
dence, Furniture and carpets show
little ehange. Bulldings show more
activity than for some time past, De-
mand for lumber has fallen off and
mills are aga!in curtailing putput. Bank
clearings are $10,405,667 ahead of the
first slx months of dast year,

“The automoblle business has made
marked progress. Al the stockyards,
June was a lively month and receipls
for first half of year show nearly b64,-
0300 head increase oVer previous year.
Wool sales have ended, BSeventy-five
per cent of QOregon clip has been soid
and an active season s over. About
8,000,000 pounds have beén shipped on
consignment to Iortland warehouses
to be disposed of later., A large por-
tion of the graln crop was diverted
east by rall. Local recelpts for sea-
son just closed mre 18,605,800 busheln.
Tonnage scarcity accounts for the de-

crease in arrivals. Crops: Bpring and
fall wheat have made satisfactory
progress. Bome dealers estimaled a

giain of 25 per cent In cgop, due to
raine and cooler weather. Garden truck

looks well. Apples, prunes and apri-
cots are also dolng well, Coliections
falr.”

Dun's Review Says Business Volume
Is LmT{e biweekly trade report
fssued by the“Portland branch of Dun
& Co., setting forth conditions as of
July 1, and published in Dun's Review
for .]uly 8, is s follows:

Wholesala and retall business Is
backward {n some lines, but the AggTe-
gate volume of trade Is large, ns
ghown by June bank clearingas of $47,-
622,008, which compares with §41,-
662,209 in Juns last year. The ex-
changes for the past month Wwere the
largest for ady June, except in 1811,
In the history of the Portland clearing
house, For the first half of the year
a gain of 6.6 per cent over the same
period is recorded.

Coplous rains over the entire Pacific
Northwest during the past week have
been of vast benefit to cereal and
orchard creps and have Inocreased the
optimism of all agricultural sections.
Wheat crops estimates in the three
states have been ralsed 15 to 20 per
cent by reason of the timely rainfall.
Grain experts now predict a crop of
56,000,000 to 60,000.000 bushels of
wheat in Oregon, Washington, and
Idaho with 10,000,000 bushels carried
over from the last crop. The wheat
movement has been restricted lately
by the scarcity of tonnage. Bhipments
from Portland in June wegre 20,600
bushels, and for thes ceéreal year 1915-
18, just ended, 8,622,206 bushels, as
compared with 15,076,710 bushels in
the preceding year.

Flour shipments in June were 31.850
barrels, while a total of 886,610 buar-
rels were dispatched In the season, as

aguinst 973,810 barrels 1 soason.
Total barley exports for the year were
7,847,308 bushels and oats exporis

were £3,699 bushels. Because of the
extensive rall shipments eastward In
the past aseason, local grain receipts
were llghter. Wheat arrivals wers
10,466 cars, compared with 16,630 cars
in the preceding season and 15,789
cara two years ago.

The lumber movement by water has?
been further reduced by the longashore-
men's strike, and only 4,630,000 feeot
were dispatched |n June, the smallest
month’s shipment singe August, 1807,

The llvestock trade of the Portland
stockyards contlnues to expand. June
recelpls were 618 cars, a gain of 61
cars. For the first six months of
1016, 3180 ears were received, com-
pared with 3029 oars in the first ha!f
of 1915, In thkat period the largest
galn was In hog receipts with an in-
crease of nearly 64,000 head.

The last of the publio wool sales In
Oregon has been held and about T6
per cent of the clip has been dispomsed
of, Of the unsold portion 3,000,000
pounds have been consigned to Port-
land warehouses to be held for later
sala, and the refnainder is in scattered
lots, in country warehouses. All the
good wool has passed out of grower's

hands, Prloe‘: ranged up to 26 cents

for fine wuol and 32 cents for medium
grade.

The bulk of the small frult has been -
part of it~

marketed with the last
somewhal injured by rain, FProspecta
for apples and other fall fruilts are
exceptionally good

The hop crop has also improved, but' 4

there g yet no demand for contracts,

The real estate market (s qulet and

bullding constructipn is also slow,
although more active than last year,
Permitas Issued in June amounted 1o
§979,116, and for the first six months
of the year, $2,012,816 an agalnst ‘lq
648,355 In the first half of 1816,

Postal receipts In June passed the
$100,000 mark and for the first half.
Year were 6 per cent larger thon for
the same period last year.

Coast Bank Clearings Compared.—

Owing to the facl that the week end- . J

od yesterday included the Fourth of
July hollday, while the corresponding
week of last year had six days In it
comparisons of the bunk clearings for,
the latest week and the correspondl
week of last year canpot be made wi
falrness. Notwithstanding the faot,
however, of the week having but five
business days, Portland, Spokane nand
San PFrancisco of the six principal
clties on the Puclfic coast, whowed
heavier clearings than for the week
Immediately preceding.

The totals for the week ended Julr
8 are as follows:

Portland .......... ciesess.$10,718,080
Heattle .......cccivninernnn 13,084,8
TACOMA .vvvanvvecnennns v 2,335,638
Bpokane ....,.. el Satarn i.dﬁl.ug
SBan Franclsoo .......... u 64,233
Los Angeles ............... 20,584,542

Ban Francisco Bank Galins Gold.—
Only minor changes are noticeable in
the statement of the Twelfth distriet
federal reserve bank showing its op=
erations for the week ended July T.
It has mdded $414,000 to its gold re-~

serves, $84,000 to ity commercial re-
discounts, $361,000 to Ilts munlecipal’
warrunts, 31,262,000 to it member

Lank deposits and $326¢,000 Lo Ity gov=
ernment depouits,

The princlpal tems in the statement

now stand: Y
Gold in own vaults. $6,826,000
In gold mettlement rund R.MS.OG‘
Total gold reserves......... 16,800,00
Commercial rediscounts, .. 832,000
Bank acceptances.......... 487,0
United States bondae....... 608,0
Municipal warrants........ 082,0
Federal reserve notes...... 7.074,000
Total earning assets....,.. 12,490,000
Capital pald in............ Di8,

Depogils net member banks 28.733.00
Deposits, government 0
Total resources

...... »

33.178,000
New York Bank Reserves Again
Drop Heavily.—Tho report of the New
York clearing louse member banks
for the latest week showe a Arop In
reserves of mora than §44,000,000 in
the operattons of five davs. A great
many loans wera evidently called.
The detalled flxures are as follows!
Average flgures—

.......... "

Loans decreased ........... § 6,786,008
I'emand deposits decrease . 62,228,000
Time deposits increase 2,708,000
Kesaerven decrense ......... 44,304,080
Actual filgurrs—
Loans decroass ... ...+ «338,772,000
Demand dvrmlta decrenss . IT.NS i
Time depowits decrense 681,00
Rexerves decrease ........ tlu 447 63

Money Market Indicates Btrength,—
Thers wars certain fluctnations {n the
New York maoney market
catad gtrenglh and a tendency to &
general increnams in rates, Cnll money
went up o 4%. The rise wams uUn-
doubtedly due to the falling rederves
of the banks and the calling of loans,
For time paper, howgyer, the reaction
shown was not especially vigorous,

The fyllowing Is n review of the
rates prevalling for the week ended
Friday:

New Yark —Following tha hollday
recass demand rutes showed great
firmness and Friday closed withs thif
high rate of 434 per cent, the highedt
quotation since last fall. On Monday
the high rates for call money were 34
per cent, and the low and ruling rates
3 per cent, On Friday the high rals
was 4% per cent, and the low and
ruling rate 4 per cent. In commercinl
paper dealings, for cholce names, the
rate was 3% @ 3% per cent nll week.
Time Toans varied from 345 to 8% for
60 days, practically the aame rate for
80 days and
months loans.

Portland —Time loans and commer-
clal discounts, 67 8 per cent, New York
exchanga $1 premium.

SBeattle—TIime loans and commercial
dlmcounts 86 R per rent; New York ex-
change $1.26 premium,

fan Francisco—Time loans and com-
mercial discounts 4@ 06 per cent. Bight
drafts, 1 cent, telegraphle transfers, §
centln, .

Exchange on london, at New York,
remalned at $4.70% all week. Trancs
closed on Baturday at- $6.90% and
marks at 78%ec¢. Market was dull and
steady. :

Bar rllver dropped from 68e on Moi
day to 62%¢ on Friday,

Mexican dollars cloded on Friday at
48% cents.

Hedigcount rates on the federal res
serve bank at San Francisco remained
unchanged. The Tollowing are the
rates at the given maturities:

Commercial paper, 1-10 days, 3 per
cent; 11-30 daym, 8% per cant;
days, 4 per cent; 61-80 days, 4% per
cent.

Agricultural and livestock paper, #1
days to six months' maturity, 0% nf
cent.

Trade acceptances, 1-10 days, 3 per
cent; R21-60 davs, 3 per cent; 61-00
days, 314 per cent.

Commodity paper, 1-30 days, 3% per
cent; 31-60 days, 4 per cent; 61-90
dnym, 4% per cent; §1 days-six monthas,
i per cent,

Bankers' ncceptances, 2 to 4 per cent,

Good Cherry Crop
At Walla Wa.lla, Wn.

Yield Lighter Thamn 1915 — Big
Berry Harvest—Pests Be-
ing Exterminated,

Walla Walla, Wash., July 8.—Cherry grow
ers of the Walla Wane valley just mow are
in the midst of thelr annual hagvest. With
the return of clear, warm weather, the frult
has ripened rapidly, and it was found that
cumparatively lttle damage was done by the
showers of the last week In Jupe,

All varieties are on the market in pleatiful
quantities, but as the yield this year prom-
ises to be pomewhatl smaller then usoal, prices
are bolding 'up well. ‘ite Aemand ls pood.

Estimates from the lower part of fthe
mmm:mmwmum-uum
carlonds ashort of !ast year's O'?lmlt.
beilng made by eastern purchasers the fruit,
nmumpmmumhﬁrm

| & CookeCo.

disease appeared apew a short time ago, prov.
Ing that all of the Infected ftreses bhad not
bagn properly treated duriog the clean-up
campalgn of early spring. The growers gen-
erally seem disponed to enoperats with the
officizls In the effort "o stamp out the In-
fection. The regulations against the market-
ing of Inferted fruit sre being rigidly es-
foteed thin year and this actlon Is expecied
v bave a great lufluence for cleaner orch-
ards,

When writing or calllug

n advertl nlease
mention The Journal !

Overbeck
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