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WAR GROUP STOCKS
GRADUALLY DRIFTING
-~ BACK 0 OLD PRICES,

The Calm Settled Over Nation May
Be Influencing Values—Rails

Noticeable Activity.

New York. July T.—(IMN. 8.)—It was again
erident In the opening market todsy that
stocks in the war group are gradually drifting
back to where they started.

The market for all stocks was generslly Ir-
regular at the opeulng, with u firmer feeling
developlng as trading p .

During the enrly perlod the Ilst stiffened
and more than held Its own, but =t the end
of the first bour a serlous resction set in, mod
was refllected in nearly erery department.

Some sharp losses were sustsined on  the
lower movement, and the recovery Inter (o the
day was as Irregular as the reaction.

The ralis held best as & clams,
they were not us active ag during )
merket, prices malntalned a cow
steady trend,

ratively

Reading rohtinued fto lead, and the price
was hammered below par at first, but absorp-
tion wes of gond or

order
Crurible Steel fell off almost 24 points un-
der close before the strong feeling was empha.
simed.

Steel common was steady arcond B6% at
flrat
The copper stovks were unueually active,

and considerable pressure was applied to that
depsrtment.  Ansconda, Butte & Superior and |
lusplration were most affected.

Baldwin and American Locomellve stocks
sold down 1o heavy trading.

Marine preferred was weak.

Mexlean Petroleum posted s large amount of
n'siness, with the price staylng for the most
part above 102.

In the first hour the total
167,200 shares.

sales amounted to

Range of New ,York prices furnlshed by
Overbeck & Covke Co., 216217 Board of Trade

bul]ollng

Iiv ser At von | tpen ll"uhi,nw | Closs
Almsky Gold. . ........ 1MLy l“\ql 18 1%
Alils Chalmers, ©, ... | Ziby| 244y 21%| 22
Allls Chulmers, pf | 748 Tdtg| 8% T44
American Beet Sugioe.| S4% | 83 | 026y Ii?‘g
American Can, c......| 645 86 | 53 N
American Can, ploic.colioieveeea]asass
American Cur Fdy., | B3% <
Awerlean Cot. O11, v
Anmerican Linseed, ¢ W05 20 ) Yy 19%
Amerlenn lawo. e, | 6 | u8 | sy o
American Smelter, o . Q'HQ OO Py iy
Amerl-ln Sugar, ¢ ...l!l&.lli%llll 18y

am, Tel. & Tel ... 1120 (120 120 [129
Amirioan Woolen, ¢, .. 45% | 40%/| 456 | 44%
Atirconda 'hilj.llu‘ Co...! KL Rty Bk Rut
Alehison, ©. 3 10 108 (1061, 108
Atehlson, |-t e | | BRY L UST,
ridwin Loco., o.....| TO% .u" HL, a"ll,..
Bulilmore & Ohlo, e, Ny KIS Sy R
Beiblehem Steel, co....4% 430 440 440
Bethlenem  Steel, pf.. 1180 (130 130 l.m
Brooklgn R, T......... By | wm a.w,
Callf. Petrolenm, o.. l “ﬂ’\ o'l 21
Calif.- Petroleum, pf o 48 1.9 .| «w. 474
Cenadinn Pacifle.,. ... lutlwlﬂuﬂlw
(entral Lenther, ¢ | o7 W B0M | DOy
Central Leather, pf.... 1104|1104 1101 1108,
Clesupenke & Ohlo ...| 628 63 | 82| v2i,
Cul, &k G, W.j, Cououvnn 18718 | 13y 128
CHL & G, W., pliciaiis]venssfeaaialinnnd U\‘l'
Chi., M. & 8t. P...... | DALy DL 9T
cul. & N. W, ¢ (130 (180 |129% 129
Chine COPPer.......... GOy | HOY, | 48% -ss#.
Uolorado F. & 1., e 2% 4| 42
Consolidated Gas......|..... T u
Corn Products, ©......| 14% 147 145( 14
Corn Products, pf.....|. % ..... 80
Crucible Steel, e......| Ti%| 72 e8| T
Crucible Bteel, 8!‘ ........... vasasloannall 14
Depver & R. pr.. B4l B4 B4
Metillers ....... waliaiee «:: Hh. -H'-ﬁl 44
Efle, €. oovvoemensons | mi) s74| sak! 38
Fxle, 1st pf.. eenes| D4 Daly| Oaty Bdig
General Electrie. ... .. .I.....|' ..... faoees 1187 4
Geperal Motors. ....... w0 510 {300 1“5
Goodrich Rubber...... Trel 108 T4% 3
(i, Northern Ure Lands| 'N&l a6% | B8P
*(G. Northerm, pf...... 111 ey lwﬁdmh'__lw
Lreene-UAnATeR  .... .. ) 44 @
1iide & Lanther, ¢ [ 107%%| 11 | 10%] w
Hide & Leather, pf.. Ld o4 63 | B
lee  Securitles,........ ] 255.. 2 J ﬂﬁ.'
Iilnols Central. .08
Industeial ...ocooonens llafu, “’72 uao
Insplratlon  ....eccoee- .,}m ] ]
Int. Harvester........ I 1 H’ lh!l,.
Interbore, ¢.... 1.% [17%) 17
Interboro, pfd. .....coofieeeefoaraefiaass | 744
Kansaa Clty Boutli., c. zn 0 25’-, 20
Lackawsanoa Bieel ... Tl' us t
Lebigh Valley. . lwh] nnq. fn
lonlsville & \uhtl!lo ..........
Mexlcan Pétroleam. :c-‘m..'.m lm&
Mlami Copper ........ [ a5 aw.[
M., K. & T, Boosivnes i .| Y
Kennecott ( u-r eneo| SEN ﬂlh 0‘!'\ h
Missourl DPacifle...... | T Th
Netional thuu ....... Vaswiatnia!| woensa 3 T nm
Sationn]l Lesd........| el a5 061-..1 Gbl.s
Nevada Cons.......... sy 168 l
New Haven .... 1% 611y 615. ui‘-.
New York Alr unn m 132&.|moh.lm
tNew York Central.. ‘.I.liblﬁ ‘N.Hh 104 %
IN. Y., Out. & W el n 201y
Norfulk & W., c. {18174 12 uw. 1414y
Northern Paeitie 114, nw.flm. 1w
Pacific Mall .. eon wailiore s omiiee.e el esss
Pennsylvapla Wy.. ... 0Obly, uﬁ‘m| | NN
Peoples’ Gum .. ... ; ; ms.
II'Ii'b!l'l" Cemi. © e "-‘\. M‘” o) N

*sessrd Sles] Car, 4 i ATy 4Dy 4")
DProssed Steel Car. pfd.| W | 99| 00 |
Bay Cons. Cupuer = 20y | T J.ﬂ
Rallway Steel spriogs. +4 445 44 | 438
heading@de, -----.q00c| 100 |100% | w¥ l %
Riading, 1st pfd. ... S Kb 44
Resding, 2d pfd..... | " N T
Repcblic 1. & B, .. angl 48 | a1 42
Republic 1. & B., pfd. 108 108 108 108
Rock lIsland .......... VY /Y 2y .':u
Shattuck ....... ’ Wy | 288 205, T
Bears, Hoebuck & Oo..|..... .. ... |roze -1 18T
Btudebaker, ¢... H.*k, 186 1038 (1304
Rioss Sheffield 47 AT ' 40 | 4%

Boutbern Paclilc

] R BRI BBl | BR
Soutbhern Ry., ¢ ..

24y 244 24N ( 24

Soutbhern By., pfd iy TO | lllj:. LTS
Tenn. (opper .. .| 851y| 351, | %5
Texan OU ..... L1185 1183 I.IIJ .IPH
Texus Pacifle adVaranees 4| wsie 1214
Third Avenue |ﬂﬂ | B0y | B8 Wik‘
T., 8t. L. & W, v, vifes | Vo o]

., 8. L & W. prd. : m
Uulen Paclfle, « 1307 lJD"g IIK'\“ 1l iy
U'nlon Paclfie, pfd. ... &2

! 8. Rubber, ¢ ... W%, Wits l ] N34
1. 8 Hubber, pré. . .. 10N llﬂ’lu 1 I]-mﬂ.‘.
U. 8. Kteel Co, ¢ Sy RHA, KRG LTy
. 8 Bteel Co. :nld Iulg- TITSTITY 117%
Uinh Cuopper TRA, nﬁh Tik TN
Yirginia Chemical, ©. . o iy
L | Tel..... 9&"4 ﬂ-li ﬂ-l\,.| 144
Westinghon=e FElectri ik BTN BOY, MG
Wisrousin Central 457 457 ua* | ATy
Woolworth 17 1137 18T 1w 4,

"Ex. div., 18
tFhx-iv., 1% %

$Ex. div., 15%.
Total sales, 454 600 shares,
et
Fifty-one Licenses in Four Days.
Vancouver, Wash,, July 6. —A large
number of marriage licenseg were |s8-
sued here agaln Thursday, hringing the

tetal number for fouur days during
which the auditor's office waa open up
tan 51. Thore securing licélifes were!

William E. Gardner, 22, and Miss Lelia
G Yoho, 23 both of S8alem, Or.. Tobias
Sentl, 26, and Miss Amalie Kruschel,
25, both of Ridgefield: Guiseppe I'al-
andl, 40, and Miss Maria Palandy,
buth of Portland. Willlam Wood, 27,
and Mirs Nellle Cameron, 20, both of
Hood River, Or.; Roy Dumgan, 26, and
Miss Amy Flynn, 17, both of Camas;
Walter C. Hascheck, 31, and Miss Faye
M Tremblay, 3. both of Portland;
Leonard C. Mowrey, 48, and Mrs. Fran.
ces Z, Nichols, 47, both of Slletz, Or.;
Fdward Lamore, 32, and Mrs. Myrtla
Mosher 33, both of Portland: Callle
FFrancis Wilson, 23, of Vancouver Bar-
racks, and Misg Edna Erickson, 20, of
Hammond Or., Stephen E. Westover,
37. and Mrs. Elva M. Westover, zl
both of Portland,

| PORTLAND FIRE RECORD 1
|

et
37,

Thursday.

£:29 p. m.—745 East Fifteenth street,
ehildren with matches; slight damage.

§:19 p. m.—M. Blank, 29%0, Grant
street, burning rubbfah, unknown ori-
€in: slight damage.

$:50 p. m—Inman-Poulsen Lumber
compuany, east s=lde waterfront, spark
in sawdust conveyor: slight dnm-;e
Friday.

No fires,

When writing or calhag on
tion The Joursal. (Ade.)

Hold Up Best—Coppers Bhow

and while '
torday's |

) |You can make & charge that
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Finance--Commerce--Industry

Thug F

Change in Interest Rates on Savings Accounts of Little Effect
in Deposita of Commercial Banks Almost
Wholly Seasonal—Cement Production Increasing.

Savings Accounts Little Changed Be-
m of Intersst Reduotion.—In the
oplnlon of bankers there has been no
npu:ul shifting of savings deposits
thus far because of the change in inter-
est rates which went into effect July
1. 1If there {s going to be any marked
change, it s declared, the time is too
‘shorz at present to determine the sit-
| uation accurately, There are always a
great many changes made by savings
depositors in thelr accounts following
(July 1, and January 1. Many people
take the opportunity to change their
entire deposit as soon as the Interest
earned can be collected. There are al-
ways more or less changes from one
bank to another. Some peoples change
their savings into & permanent invest-
ment. 1t is known, however, and dis-
cussed privately among the bankers,
that a number of depositors, who have
| made a practice of carrying large de-
posits In the savings depariment as
long as they could get 4 per cent for
|Lhom without having the responsibility
lof watching their funds, as they would
feel it necessary to do in case of an
investment, have either made an in-
vestment with theilr money or have
taken out a certificate of deposit for
one year. This latter plan now ylelds
3% per cent., The actual effect upon
the individual banks of all conforming
| to the plan of paying 3 per cent Inter-
est on strictly savings deposits cannot
|be accurately determined under six
months or a year,

Decreave in Deposits Natural at This
| Beason.—According to the majority of
bankers the end of June is the low
wader stage of bank deposits for the
‘yoar. No special significance therefore
Iis attaclied to the fact that there was

lllahown a falling off In total deposits

of $3,500,000 between May 1 and June
30. The point meems to be well taken
in view of the fact that & comparison
for the period of one year between the
Btatements of June 30, 1916, and June
123, 1915, show an Increase in deposits
|of nearly $4,000,400, On May 1 the tax
‘funds were at their highest polnt of
| the year. Just before July 1 those
banks with the largest rallroad ac-
counts had thelr deposits drawn on
heavily. The country banks have
}drawn down thelr balances with thelir
reaerve Agents and kept them down
this year because the wool clip has not

heen mold, mueh wheat ia being held
over. and lumber is not moving The
bar ..x generally find their strictly com-

Ilnerl lal day to.day business is larger

than as of May 1. The decrease in de-
| posits Is génerally conceded to bhe sea-
sonal and normal. It Is not a barom-
|eter of the Portland busineas situation.

Wants Exchange Charge Put on Ous-
tomer.—W, ). Vincent, vice president
of the Old Natlonal bank of Bpokane,
belleves the cost of exchange should
be placed on the customer who bene-
[fits directly by the accommodation. He
would have the banks get together on
& minimum charge for this service and
then enforce It., Mr, Vingent says:

“Get together on a uniform charge
that should be made for every check
paid with an out of town endorsement,
1 feel
sure will meet the approval of the of-
| flcers of the federal resarve bank. The
.law places the charge directly where
it belonga, and that is on the maker of
| the check, and It is directly up to the
blnker to ses that a minimum uniform
charge |8 made. There can be no dif-
ference of opinion on this, If once It is
brousht into operation.,”™

Year 1915 Profitable for Facifio Gas
| and BElectric,—The tenth annual re-
(port of the Paclfic Gas and Electric
|company, for the fiscal year ended De-
rcember 81, 1915, shows that the 13
!months was a decidediy profitable one
for the company. It operates waler,
|¢u electricity and strest cn.r public

[Chlropra.ctors Hold
1; Daily Clinics Here

| Oregon Amssociation Msmbers Assem-

| ble and HMear Addresses on Suljects

| of Importance to Profession.

| The ©Oregon Chiropractic assocla-
tion, ‘which is In session at the "ort-
land hotel, spent this morning In &
business meeting. Reports of oom-
mittees, reading of bills and com-
munications and action on appliea-
tions, were the order of the day. An

address by thas president, Dr. F. O.
| Lehman, was also given thlg morning.
! Thnig afternoon’s session will be fea-
tured by sddresses on ‘‘Blood Tres-
sure,” by E. E. Eagle, and “Belentifio
Diagnosis,” by I'r. H. E. Kehres, dean
of the Pacifle Chiropractic oolirge. A
clinfc will be given lllustrating "“The
Nervous System,” by Dr, H E. Rlegel,
instructor in ths Pacifle Chlirooractie
college.

The lecture this evening wi'l be
given by Dr. A J. Poulron on “The
X-Ray,” and Dr, W, E, Blater on “Vac-
rine Treatment.” Vielin, planu and
vocal splos will be rendered

Suffragists on
Tour, in Eugene

Mrs. Alice Burke and Miss Well Rich-

ardson Relate Thrilling Experiences
While in South—Found Bad Roads,

Fugene, Or., July 7—Mrs. Alice
fnitjer Burke and Miss Neall Richard-
son of New York Clity, who are on a
tour around the border of the United
States In an automobile, working In
the interests of woman suffrage, ar-
rived in Eugene from the south yes-
terday and will go north today. They
relate many experiences of hardship
on the deseris of the south, and say
that they were lost at one time for
three davs, They were warned while
on the Mexiran border to sleep with
their clothes on and to be ready to
move at any time, as there was con-
stant danger of ralds by the Maxicans,
They declare that the roads through
the BSacramento canyon In Callfornia
are about the worst they have trav-
eled. The roads so far In Oregon they
have found to be fairly good,

When writing or ealling on n‘nﬂlm- 2
mention The Journal. (Adv.)

utilities In Ban Francisco and many
citles and towns in central California.
The income account is shown as fol-
lows:

19138, 1014. lncreane.
Groms op-
erating rev- .
enue .....W18.580.301 §16.012.687 §1,617 4818
Net en r n-
luge from
oper
tions, 7,044,708 6,008,708 948,042
Totalnet
{ncome 8,858,687 7,306,082 1,052,008
Bualance
o surplus 4.212,706 2,040,665 1,507,100

This company furnished the gas and
electricity service for the Panama-
Pacifle International exposition. There
were no Interruptions in the 10 months'
period of the service. The total groas
revenus derived from the business was
$391,370.78. For

of gas and 16,921,188 kilowatt hours of
electrioity.

t Produotton for 1918 to Break
Reco na certain Indiestion of the
growing activity in bullding operations
is the Increasing production of Port-
land cement for the first half of 1916,
No actual figures are given but the
United States geologlcal survey states
that It belleves the production of ce-
ment thus far ip 1918 exceeds the pro-
duction of the correaponding period of
1816, Three manufacturing plants have

been opened this year, at Duluth,
Minn,, Houstory Texas, and Oswejgo,
Or. Manufacturers are sald to be op-

timistic over the eutlook and to heold te
the opinion that the tota! production
for the year will exceed all previous
records. Prices, which had averaged
only §6 cents a barrel for the entire
year 1915, began to rise toward the snd
of that year. They continued to rise In
1916 until, in June, they ranged from
$1.10 to $1.256 a barrel. The increased
prices, of course, do not mean an equiv-
alent net increase in returns to the
manufacturers, for the costa of explo-
eives for blamting and of coal have
both risen. and laborers are In many
places demanding an increass In wages,

Pacific Slops Business Failures
Feower—Apart from an Increass of
about $600,000 in the Oregon llabllitips,
the business fallure record of the Pa-
cifie mlope for the first six months of
1916 shows a general Improvemant, ac-
cording to Lhe report of R. G. Dun &
Co. The total fallures for the four
states of Oregon, Washington, Idaho
and Callfornia for the six months were
1008, with total llabilities of $9,070,-
690, The best exhibit was made by
Washington, with 100 fewer defaultls
and nearly $3,000,000 less Iin amount,
while a numerical decreass of 86 In
Californla was accompanied by a con-
traction of almonst §900,000 In the ag-
gregate debts, There was a falllng oft
of 27 suspensions In Oregon, but, ams
sinted, the sum owed rose considerably.
The mortality in this division was ma-
terinlly msmaller during the second
quarter of this vear than In the firat

threa months, particularly in reepect

to the [labiiities, which fell off §3,.-
000,000, L

Number Liabilitien

1916 19156 1914 1018

Wanh, 202 302 248 $2,080.804

Oregon .. 150 212 220 2,476,017

California 6584 670 Bul 4.332,95

Idaho ... 87 i“ 34 180,892

Total ..1008 1228 1083 ~ §9,070,590

The total fallures In the United

Btates for the first half of 1916 ware
9946, with total llabllities of $111,241,~
421, compared with 12,740 fallures aad
labilities of $188,687,635 for the first
six months of 1916.

A |
GOOD
REFERENCE.
A bank book is a
good business rec-
ommendation, and

a good recommen-
dation for business.
Business men pre-

fer to do business
with business men
—and they also
prefer employes who
practice economy
and have a bank ac-
count of their own.

U. S

National Bank

Third and Oak
Portland, Or.

Overbeck & Ceoke Co.

RI601Y Board & Freds Buliding

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

Members Chicago BHoard of Trade.

Ccrrmo'ndoml of Lo‘nn & Bryan
Chicago, New

Market Your Stock Through

Seattle Union StockYards

the Pacific

Best Market in Northwest
Prices 18¢ to'25¢ higher than any other market on
because it is the only yard in the.
United States not controlled by the trust. lludnt’-
to your interest to patronize true competition. |

this sum the coms=
pany furnished 137,406,500 cublc feet
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