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BUTIER NARKET S
 SHOMING STRONGER
‘TONE ALONG COAST

ﬁn-th- 'mu-emely Good Here as

- "Well as in the North and SBouth

_:==Output of Both City and Coun-
Ary Make Snapped Up.

‘The market for batter (s showing Indlca-
* tlons of advancing.
not talking of any !mmediale change in val-
. fies, the faet that the demand at this tlme
"~ %4 better than offerings, msakes the situation
* extremealy strong.

There s no dearth of business
. offerings in the butter market,

- ¢repmery Is aharing the excellent
the city onfput, and even the dalry produet
16 eagerly snspped up at excellent quotatlops.

The liberal strength recently
butter market In Cunlifornia has been a Cactor
©? much lmportance to the local trade.
, 1t is stated that' some of
ereameries huve. already advanced thelr quo-
l.ﬂ:u\ prints above the rullag

"The fight for butterfat continues unabated
all thromgh the Facific porthwest,
instunces Ligher
pald for the fat than are belng

product.

tations fur o

pricos are nctually

MORE LOCAL STRAWBERRIES

Falr increase In the sarrivals of local straw-
berries was mbown alon
s . Kome nearty »
#'de market nt $3, whils alon
Were generally reported at
w#m"m stock topplug the mnarket
. .

Ir sold on the east
the street sales
LC@N. 00, with

CANTALOUPES BY EXPRESS

Bix crates of Callfornls cantrloupes arrived
in during the day in good condilion.

BLO0O a crute,
Ppatted,

$10 and [flais &t
Lally shipmenta are npow ex-

DALLES [PEAS

First offerings of green peaa from The
Celles were reported in by Levy & Splegl and
were lo good conditlon.
the Telepbone varlety.

1he peas were of
Callfornla peas firmer

BACRAMENTO CABBAGE

Cabbage trem Sacramento i offering ~o the
Jocal market. The atock Is better than uxpal
shipments from that
ported along the street at $3 s ceptal.

OLD POTATOES ARE
_ - 0O potators are showing a firmer
with some asking s further fractlonal advance
in the price. New stock is cheaper with sales
reported ns low as §%ec, although the geperal
mwarket atands at #%e.

BRIEF NOTES OF THE TRADE

sontinues flrm

Sales are re-

Chicken market remizlng weak with
ther price cut.

Run of salmon in the Columbla Is pominal,
suall in the Wllilamette.

Advices from the country Indleate a better
cherry crop than previously expected.

SHIPPERS' WIATHER NOTICF
‘Weather bureau advises: Protsct shipments
48 hours as far porth as
attle against miulmum temperatures of about
to Bpoknne, 40 de-
; southeast fo Bolse, B0 degrees;
Asbland, 48 degroees.
tute at Portland

Minimum tempera-
tonlght about 48 degroes.

Eastern Barley Market.
N. B.)—Barley

llar 16, —u. N. B.)—Barley steady,

“Kansas City, May 18.—(1. N. B.)—Barley,
Bhe. v

Idverpool Cash Wheat,
N. S }——W‘he:t—

N
No. 1 northern' ngrlng. 12- 4d. No. !

western winter, 11a

TRANSPORTATION

mmmmmuﬂ[
Portland
San Francm:o $l7 50

(30 Hours)
Tourist, §15.00 and $18.50,
Thixa

4 Class, $8,
MEALS AND BER1H mcx.unm

S S Great Northern

or with the

lE“" leaves orth

d.l)'l.. bu-lnnlnu Jun-
onu—»Bmdwu Dlo A-8 11.

Anerm-llamu Steamship Co
All sailings between
U. S. Atlantic and
U. 8. Pacific

canceled until
further notice.

0. D. Eeanedy, Agt. ¥70 Btark B\, Portlasd
‘Dalles - Columbia Line
Operating
Strs.J. N. Teal and Twin Cities

Upper Columbia and Snake
land about every

'q‘m%cm TAYLOR

Portland to
Tiver polntl. l.v P

Canned Milk Ma
Go Higher Locally

Situation Extremely Strong, With

Foreign Demand Better Thah
the Supplies.

The extreme strength of the canned milk
market bas forced another of (he smnller
condensaries to advance its quotatlops 15¢ a
case, A8 was done generally by the larger

concerns & few days ago, -~

Foreign demand for canped mllk eontinues

extremely heavy. In fact, It Is stated. thut

me of the leading . ¥ companies

bave recently refused some of the European

nade because they wunted to keep their houme

markets sapplied,

At this  (ime¢ there s mnothing In the
canued milk market that ls not showing a
$wod tone. Demand is so good that It Is
considered llkely that the price on the lesser

known brands will advance closer io the bet-
ter known brands than ever before,

With the cheese, butter-amd canned milk
Interests scrapplug for milk and cream, daity-
men are in s position where they bave a
ready warket st full prices all the time.

Peace Talk Has

Effect on Wheat

Chicago, May 17.—(I. N. S.)—8thawing a
weakening tendency probably because of (lne
weather reporia and new hope for peace ‘n
Furope, the graln market opened today with

many sales varylng fractlopally over and un-

der the opening bId. The futures and near
fulures In wheat opened steady to the close

snd during the first hour lost fractionally.
Commission houses were selliug wheat.
Corn, after opening above yesterday's elone,

galned tractionslly during the initlal tradiog.

Oate trading was very dull with the priee

Lolding eteady.

I
HRange of Chleago prices farnlshed hy Ower-
beck Cooke Co., 216-217 Board of Trade

building.
WHEAT
Open. quh. Lover. Closs,
May ..... 1141, 116 Iy 116% 115%
July ..... 1174 1174 1164 11684
Hept, 117% 1174 110% 1168 A
CORN
May ..... % Yy ™. YR
Jely ..... Tdly TI'!‘ TAY IERT N
Bept, ... Ti% Ta% 73 TIRA
OATS
May s 453y 48%B
July .. iy 42% 443 A
Sept. 44 lr‘ WA
MRK
May ..... 275 2400 2375 2400 A
July ..... 0 2350 2140 20 B
Bept., ....2320 2323 215 2820 A
LARD
MAY wesisv nns wis »is 12577
July ..... 1270 1280 1287 1275 B
Bept. ....1288 1802 1180 127 A
RIBS
Mey ..., s i 1205
July ..... 1262 12T 1260 128 ‘A
Sept. ....1272 1280 1712 1276 A

POTATOES ALONG THE COAST

Beattls hiarket,

Beattle, Wash,, May 17 -—{U P. )-—%m—

Oregon 2@ 2%c. Yakima,

Potatoes—White River, @30' Yakima

Purbanks, $34a578; Yakima Gems, $344i36.
Ban Franoisco Market,

San Francisen, May 17.—i(U. P.)—Potntoes
—1'er centnl, Deltan ex-wharf, ordinury $1.00
@1.35 per hundred; Shimas, $1.40@1.60; Ore
gon  faucy, SL8OG2Z.00;, Washingtow, .‘l nig@

1.80,

Onlons—Per cental, Australidns $2.50@3;

]M:mcdl, 2% @2%c per lb. .

I DAIRY PRODUCE ON THE COAST

Beattle Market.
Beattla, May 17.—(U. P.)—Buntter—Native
Washington creamery, brick, 20c; ditto soild

pack, 28c.

Cheese—Oregon  Ltriplets, 17e; Wisconsin
é:p].u, 1Te; ditte twios, 1Pe; Young Amer-

Eggn—=Select ranch 26¢. 1
San !‘ruuim Markst,

Bnn Francisco, Cal., Mhy 17.—(U, P.)—

Butter—Extras 5e; prime firsts, 24c: firsts,
Wige.

Eggs—Extras, 2I3c; firsta, 2e; puallets,
20
é'm-—-c-umn ranq 18¢c; firsts, 12e,
a8 Market,
Los Ans&h,. cars n., 1T.—(P.. N. 8.)—

Eggs—Cuse count, 28e,
Butter—Fresh extra, Loe.

St. Louis Wool Market.

chrnged

B8t. louls, May 16.—(I. N. 8.)—Wool pa-

QUIH N Nl]RTHWEST

Business Generally Limited for
Graln—Millers' Wants of Wheat
Confined Principally to Blue-
stem—Oats Talk Grows.

NORTHWEST GRAIN

Whut Blrle:.
a ..

Seamon (o date.

There was a falrly sizady tone for wheat
lcago market during the early trad-
lttle change in guotatioms frum

At L.Iurpo-nl the market was steady at the
bt later eased of? somewhat

l.oul],r the trend of the trade Is steady to
flrm with no geueral chunge either in condl-
tlons or values, Some of the millers con-
tinue aggressive bldders for bluestem und the
cust Iy laking some small supplies in the in-
terlor of Idabo, but Lhis h about the extent

Omts situstion is nominally firm, although
io spots the market iIs ioclined to show a
sLade of easiness, There ls more or less
tzlk mbout big supplles which the government
within the Immedlate future,
Lot this seems to be a mere guess and Is
gaven simply to embarass thore that have hid
ow prices fur previous government contracts.

Barley market Is just steady.
Is & demand for supplies,
wo! stand lberal offerings.

Broombhall cabled from Liverpool that wheat
steady on American pews, but lster

Spot unchanged, poor

will purchese

the market woold

esased with poor inguiry,
demand sopd free pative offers, Cargoes weal,
Menitobas mnd winters 4144
and Australian nominal.
supplies are large therefore
are not given prominent conslderation
Buyers are somewhat nervous owing to peace

damage reports

Argentine—It Is raining mnd indieations are
for unsettied weatber and colder.
Contigent contlooes to abscrb

— Recelpts %}m lower, Balk,
all offers of wheat abd Usited Kingdom bids

ciosed steady.

l.dtnn:-e as nupy]!en are very heavy.
FLOUR-—Saliin

Patent, $5.20; Wil-
lametle valley,

'. lu-cll siralght,
jmn). ’-l BOGES, 20 Mu-:tlnl lprl

. $6.65; grabam, $5.40; rye tiour, 3506
price: Willamette valley tim-
; eastern Oregon-Idabo fancy

nifalfa, $21@22; wvetch and

Gh uv s;u,lis—qnm nolisal No, 1 Calcut-
less amounts” are

5
ROLLED DA '1'

Whent bldn ror !l-y drllteﬁ- un the Fnrt-
lend Merchanls exchange were unchanged with
the exception of red flfe, which advanced a
cent In spite of the Chicago losa,

AMiay oats showed no change, but a further
ndvance was forced for feed barley at §25 a

lierchlnu exchange May prices:
—Wednndu-— T“I;i Monday,

Futures -v.rttu quoted:

TRANSPORTATION

- m— e,

SanF rani:isco\
Los Angeles

(Without Change En Routs)
The Rig, -]
Clean, 3-

%ﬁih. 1 ,lg _
. BEAVER

Salls From Ainsworth Jock

3 P. M, May 18,
100 Golden Miles om
Oolumbia River,
All Bates Inol
and

Berths .
Table &hrﬂu

The Ban Francisco & Portland 8. 8.

Third da W Streets
.?‘-ﬂh 0-'1II“WM Broad-
Lwoymm

June I{unlntr ............ v .

JOBBING PRICES OF PORTLAND

These prices are those at which wholesalers
lell to retallers, except &a otherwise stated.

Dairy
BUT’I‘EE—Priuu extrus, prime
e:tru. 2T@ise;
. M@dlge per b}

E u-r -— Purtllnd dellvery — No. 1
sour cream, 27e; No, 2, 2%e,

EGGB3—Selllug price by dealers I:I.nllﬂ.}ld
CGellvery extra: Somled tresh, 28c doz.;
Oregon rmh ﬂl'ﬁm
balrr PL Mtl
l‘le. ordlmry chickens, 16
rollers. 30@idc;
.Ntl_u. ralh,

u ducks, ol.d. lgu
lnd.in Runners, 14e n-r m

cn:am lnln- and trlpltta 18@
1l~un§ Amerltl

0@ 1.5
lin. lt}ﬁlle‘

Price to jobbers:

J Young America, 16e,

cresm brick, 22c:

Alaska
Ketchlkan, Wrangell,
Patersburg, uneau,
Dcrugl;sIM H aings,

ome &n4d

/ Bt Michael
California
an Francisco to Los
Ban Diego.
L u::gm Including ber':g“ln;‘:rm:l:.. o

limberger, 28¢;
1 wheel, 3430 e,
Fruits and Vegetablea,
@ ‘aruura — Urauges,
Wigd. 80, Lannpss, oc lb.; lemons, $3.00
.25 b\u. grapetrult, Florida, $4, Sugd.25 uu.
Ciwiguce per Ib,;
I:&—-Gtuwberrtu.
mn Mb\lud.ﬂ Buusebert
APPLH-—-:J)‘L WUC$idu per wul, scoora

are, §1 wnx.
orin,

:l nul 50. l-oclullou selling price, carlcads,
. b. couslry polois; 3 :
pew onlous, tl,'l'&
lling price: Local,

1l par ars apply or telephon
ok Ot 248 W ashingtin Bt
Pao., Main 239, Iono. A-2293,

Lau?urnu Gige; sweets, §3.

\bGl’TABLH—-—-'I.urmu. $2 @ack;

m(;\ﬂ

ALL bursmz TWO-BERTH ROOMS
Leave Seatile Every Monday 12 o'Clock Midnight

Ketchikan, Wrangell, Juneau and
S  Conneéting With Whi
s mn:;m, ik

&honton,W' St. Paul,
Buffalo, Tm
otkandh!lpumtunm

CANADIAN ROCKIES

Irlc I.ilhted StuM ul Tourist Slegpers, mnlnz and ‘Observation
- Paflor Cars _

mwmummousmwcnm

G ALASKA

C S.S.“Pmceknru! and 3. 8. “Prince George”

Sereaw, Oil Burners

uurnr with

umnpu. $1.00 gack;
green  onlous, :

wmeuu cder

French .rucuuuu m
' $L.00G1.25 dosen bunches;
uu- l:u!:umlur‘. Hﬁ-l‘:-d'lhzw Mn.

ih.; sprouts, 9T ly.lusch
rl.r-bub. 1ia@2e per Ib.; peas,

F Bﬂldl. &l tH

fancy
fancy ruh. qumhc‘ mm hc, goats,

H.AHS. BACUN, l‘.'tc.—-nnm 1

l?“m um‘
Nh. 18 4¢; Ure-
per gallon, §3; unnhf

‘l':?.'tmank =l
ters, Zc;

ﬂl lbblﬂht per h.

lhtll.“.ﬁo“l
esstera, per 100; rasor clame,
.ﬂhmm-.wm

Veal Market Has
A Depressed Tone|

Trade Along Wholesale Way in

Bad Shape, With Demand at
Extreme Low Ebb ﬂere

m market for' country killed calves has

besn in such poor econdition along. the

wholﬂale way for many mooths as at this
time. With receipts rather liberal, toe de-
mend st the moment is practically nominal.
One of the lesding ﬁmw h generslly re-
celves more veals than any Ihree houses, re-
ported that during the last 24 hours It was
able tar sell only a hundful of veal in this
city, remaining supplies being ﬁlppﬂ! to out-
side markets, -

‘Sales of veals are goeneral st 10@10
pound for extreme tor quality, but the b
price is selfom obta
herd to dispose of at any price.

ned. Ordinary stock 1is
Contrary _to this is the aftion of the market

2| for country killed bhogs. Demand along the
strest has been extremely good for goalify of-
ferings for a number of weeks and values
are therefore well sustalned.

Very few lumbs hre arriving with the mar-

ket holdings about steady a 16¢ fur stock
with pelta on. The weather is gelting too
warm to safely ship with pelts on.

Strong Winds Do

Injury to Grains

Special correspondents of the weather burean

throughout the state report:

On account of ithe ¢ool wesather that pre-

valled during the past week crops generally
made unsatisfactory growth. The cold rain,
smow and hall hindered normal sdvancement of
vegetation, and the hall did a little damage
to small froit In the lower Columbis walley.
Genernl frosts the latter papt of the week did
ecorelderable reported da to frult, =-eg-
etables and tender grains in eastern and some
wouthern counties; just to what extent Imjury
wis dome can not be estimated yet.

Alrllr-mwhﬁmuein!mdm

tion. Stock 1s In falr condition.

Btrong winds In eastern countles have been

lujorious to growing grain, and agricultural
operations were hindered In nearly all sections
b; the storms early In the week. Farm work
Is now progressing satisfactorily. and the week
clored with prospects of & return to nasrly
normal temperature conditions, which will
ﬂ.esn a rapld *‘picking up" of all vegetsble
fe. *

AMERICAN LIVESTOCK PRICES

Kansag City Hogs $9.80,
Kunass Clu', Mo. May 1T.—(L ‘l 8. )—Hag.

heary ?T{) S0, sckers lnd bulcheﬂ.
$0.80€0.75; h

t, $9.4538.70; $8.60a0.
@e.70; 'plgs, o

Cattle—Rece lower. Prime

Stecrs. $0.30(@0.80: dressed beef steers, $5.26
a:.s wut:’rpe ;tg?rn. tl‘b 9._?1{::5 at;vjterl
and feeders L85; bulls, @7.78; Tty
$8.50§ 10,

Sheep—mulpu 8000, strong. Lambs, $10G

1226 yeariln n.zagu.z.b; wethers, $45.25
@V i ewes,

Omahs E $6.70,
Omaha, Neb. May 11 —{1, N. 8.)—Hogs—

Recelpts 12,000, lower Buw. ‘9.&@9.10:
hignt, $9.25@0.55 s, $8@9; . $.45@

(ltue—Beulpta 4300, steady. Native steers,

$8@9.75,; cows aud heifers, $0.70@8.25;
western steers, §7. H0@9; Texas lteers. T@s;
stockers and fu-dm $6.75@8.50

Sheep—Recelpts 7000, stea Xeariin
T5@10. 15 wethers, $5.25@@9.75; lam
10.85@12.35

lt. Louis Hogs §0.95.
8t. Louls, Mo., May 17.—(l, N. S.l——ﬂrgn-—
¥l

Recelpts 10.500, lower. Pilgs ‘and lighta,
g‘ﬂ' 85; nlxcd.. $9.70430.05; good heavy, §0.90

Dﬁ. bnlk. Ogoo
Cattle—Rece tn ‘steady. Native beef
steers, $7. 9.86 :el.rli lr.een and hLeff-
ers, $8.50@9. mws. 8 stockers
and feeders, §5 8.50; mthm steers, $5.75
8.T0; cows lnd lflrt. $5 year-
p and helfers, $8 75439.! : v calves,

m@ 1; prime southern steers,

haep—lhceipu 1500, nndy. eu:m 7

a Té;m lu:;ll:n.p.d 10012.2:1_ elt hmm
.40; clip, ewes, §7.50@5.00; epr
mbs, §10@14

Dcn Hogs $5.60.
Denver, May 17.—Cattle — Racelpts 2100,

steady. Beef steers, §7.704@0; cows and belf-
ers, $6.50G7.75; stockers and feeders, §7
840; calves, no¢1

Hoges—Recelpts uuo. 10c lnwe:. Top, $9.60;
o‘lﬂ 40@9. &L

bulk,

Bheep—Recalpts 200, ltmngr: -
Chicago. Hogs §10.
Chicago, Me 1‘.' ~—(l. N. 8.)—Hogs—Re-

celpts 44,000, falrly active at 15¢ under ves
tsldu - average. Buolk, §0.70WE.06; lght,
89 .50 90'. mixad, 89 5‘:@:!0 beavy, $9.50@
10: roug M@O? lgs, $T.40@9.35.

Cattle— ipta 18 weak. hatin beef

wteers, $8@10.26; western steers, $8.10@9.10;
siockers and feeders, $6@5.50; cows and n=if-
er- $4.40Q0.50; calves, §84311.

enp—-lhulpu 18,000, sieady. Wethers,

.‘Hﬁﬁ‘m. $8.75@12.65; springs, $11

Boattle D.li.
Beattls, May 17.—( 8.)—Hogs—He-

ceipts $7.45, steady. Prime | hs, $9.20@9.75;

medium to cholce, 8906 3
les. $5.55@8. 75. %‘3'&:
plgs, $8.00@8.

l.,atue-mcrlpt- , Btendy. Best steers, $5.75

@&.80; medlum to cholce, §S§@8.%0; comgpon
to medlum, $8.50007.50; best cows, l'mﬂuu
common to medium cows, $4@6.50; ulh.
$4.50@06.50; calves, §T.50@H.50.
Sheep—Reciipts 10, steady. Lambs, $i0§
10.50; yurllnn. $9@0.50; ewes, $725@5

BanFrnnchmﬂnhM-rket.

Bar Fraucisco, May 17.—Barley calls

May 1T my 16
O%-. Close, Close.

MAY .ccovvanens pvase 130; 182144 130
Decomber ....... +ess138 188 1808

Turkey red, §1.50@1.57%;
1056,

Barley—Fecd, §1.82%%; m:. $1.35@1.40.
mu-—-wuu $1.05@1.67

. LI k!dllnn——wl cﬂ-

Various Wheat ‘Markets.

Lirupooi——('m wheat and owrm unchanged.
Chi ;o—u.lh h?t 4 to .ig"“

Cca whea ¢ lower
Omahs—Cash wheat le¢ lower.
HKansas Cii:-—l’hﬂl unch.n
Winntpes —ita u.n : su g %
M inneapolis— ay, $1.20% -

Kansas —A 08 Jui:
st mi-—‘{u: “‘1 12; July, Jl.lﬂﬁﬂa

el s i
Oregon Apples In South.

18.— es—Callf

San Francisco, May ornia
Newtown Plppins, 4 tler, §1. 1.10; do 43§
tler, T5§i55¢; do 35. tier, $1.4 @l .95: other

per box,  Oregon and

Whashington: ? nenp, $1.85632.25; Newtown
l-'lwlm 'l’a-cﬁ;l 00 for choles and $1.23G1.50

» $1.65 Toz exztra famey.

New York Sugar and Coffee.

¢ 17. — — Cen
mbg:w ork, May Sugar trifogal,

PR T
’ﬁ%ﬁ
ﬂzﬁiﬁ.‘fs’?

OGS ARE A DINE
LOWER N THE YD
WITH RO UMTE

Contigpue Firm at North Port-
land—Cattle Call Good.

PORTLAND LIVESTOCK RUN
l’.‘ula. Calves.

3 shuy

Hog market fs sboutr a dime lower at Noeth
Portland for the day.
SUEply reported In overnight, but even these
b:ought out a elightly wesxer tome. Killers
are showing much less esgerness to take hold.

Geners! hog market:

Ctolce 1fght welgbts. nominm

Good Mght welghts........
Medinm welghts ,

There was a small

eiienn. B.90@B.90

.................

Mulh-hﬂ:m

There was a very small offering of stuff
fz. the mutton and [amb divislon of the North
Fo(r}l.l.ud markes,

nerdl trend of the local trade contloues
extremely flrm with §10 belng freely offered bive
for top quality spring lswbs.
&re quickly soapped up at current quotutions.
General shorn mutton wnd b range:
Belect spriog lambs............ .t
I'est yearlings
Food Io commoy welhe

All offerings

Cattls Supply Small,

Practieally the only cattle reported In the
North Portland yards overnight were in the
slocker class. Heal good stuflf was missiug,
while the demand comtinues favorable.

Cattle trade Ilu general is quoting former
velues with, top steers at $90.00,

General cattle market rnue
Cholce pulp-fed steers,
Cholce grain-fed steers,
Eidinuur?in -fed steer

olce ed stleers. ..
Good

(hdlnary to common steers

u:dLnnry to cnmnm' Lulls
bu'. light calwes

Wednesday I..lmuok l.him
Hoge—George Glldersieeve,
1 load; Albert Heffner, Linn, 1 load: Wil
lam Blocl. Po&. 1 load; C. J, Hurd, I.qlm 1
uultmm 80 head.
Ouﬂe-—w 'ﬂ McDonald, Marion,
Mixed lm.ff—!' B. Decker, !lﬂnn. 1 load
cattle, hogs and sheep;
1 load hogs snd sheep,
Tuesday Afterncon Sales.
SPRING LAMBS,

Adams, Wash.,

28 s 223218

8 wanol B B socact

YRR’ ¥ N sgsz.e

3

wauaaoneR ssseal

8223¢srs8 2

b B s ek et g e e g O
AN 2zREE2e

o
g EPP?P.«.-.-P?‘;

iR 233g 833
3 Esf‘g‘ﬁaz,,g

:

NpEe scoses
gzs 533;33

Portland Banks,
This week, ago
onday s z.m.ooa.m s 1 rn m: "u

the |
exchange. Although bhigher prices were ex- |

: Fi@e- Commerce--Indu

Both Houses of Congress Pass Rural Credits Measure—Bills:
in Essential Details—Oregon Bankers Do Not Favor F
lection of Checks—Checking Rise in Steel Prices,

Fy

Oongreas Passes Rural Credit Leyis.

pectad in the ralls, little was shown Iatiom.~—It seems reasonably certain
that way, the leadors ovnllﬁ‘“ fly under that within the next few days thers

the close with the trading
fuitisl hour.
The steels opened fractionally owver

close and sold up in the first bour's trading. |

during the  wil] be enacted and signed byl the presi-
' dent a rural credits law under federal
auspices, House and senale have each

The coppers werakened. The heavy trading in  Passed a measure which differs in de-

B:uwi. Locomotive sent it down 2 points

during the first desl,

Range of New York prices furnished by
Overbeck & Cooke Co., 216217 Board of

Trade bullding.

Descrintion T T High | Low [Close.
Alsska uua_. ﬁ ';%_gi

ﬁuu' ; 834 | s2y| a2
»
Ameérican Beet ﬁ‘u g ki 73| 78
65 57
Amerionn evnsalesnas]essssiiil
American . €. B154] 6115] 60%
Cot. Ofl, 64

American 5% | 82
Amarican 22%) 22w =2 22
American ssenfes essne) $0
American 70 n 68 | 08
American 100 (100 o8 9 5y
American 1113 {118% 111348 (1123
American 1215111251112 112
Am. Te u 1294 128
American 40441 464, 40
Anaronda .. 845 a p
Atchison, 104 (1 108% {101
Atcl B oecenaasss10l (101 |1007 100 |
Bnldw‘lnlmo Cunanaa| B0 | 90 gk 874
Beltimore & Ohlo, c...| 89%;| 80% 89
Bethlehem Rteel, c. D venns 143
Pocbichem Sronk, M- il R
Callf, Petroleum, 22%

Calif, Petroleum, pf.“ .
Caradian Pacifie......
Central Leatber, c....
Central beather, pf...
Chesapeske & Ohlo...

Chi. & G. g Breuwes
Chi. & G. '

C., M. & Bt, P

Chl. & N. W,, ¢
Chino Copper.....

Corn Products, c. .....
Crucilile Eteel, ¢...
Cruclhle Steel, pf......
Denver & R, G, ¢..00)eus

B G, pf...[| 25

%
T
525
ectric. .. .. G Tu%
Goodrich  Rubber, %) TTh "
G, Northern Ore Llndl 413y 41% 41 1
G. Nourthern, pf.......|/120% 120% 1201411205
Greene-Capanea ....... ABhy | 488y 4815 | 48%
Hide & Leather, €....lcvsasfcrnvsfornss 2™
Hide & Leatber, pf....|.ccoolevene]ione. 5o
lce Securities. ... 28| 2834 | 2814 &
Illimdls Cebdtral..oovcevisorrsfaness vee o 1OR
Industrinl  Alcohol. . ... 1504 | 100% 1566 (10434
Inspiration ........... us.l 4 | 4O
lot., Harvester. .ooevovsossss]ossssfassss 112
1 Intethboro, €...cconcues ln‘ li&. 16% | Wiz
Interboroy, pfd....covvsfaes ..f .......... | T4
Keaosas Clty Snulh.. Qs covnnlvines ceves| 2DR
Lackewauns Steel. 2 72 Tos | TO%N
Lehigh Valley ........ 79 | ol 184 T

Loukville & Nashville.|120 |1205;|130 (1233

Mexican Petrpleum. ,110 111% (100 |100% done by the organlzation of cooperative
Aflam] Copper® ........ | 88%| 987 | 00 80'y 'gesociations, to be known as Natlonal
?\!- K. & T, €....00ue 5: 44 Bg 5‘.53' Farm lLoan assdclations, The members
uf,m‘!,fmf:' """ % 5:;‘: 8%| 0% |Make loans to themselves and scrutin-
National Biseuit, oo, 2| O%| E%| 5% lme the mecurity. A system of federal
National Lead.........| 6835 68%| 68 ';.Ila.nd banks is also authorized to ac-

Nevads Cons, ..... vosefossacfrsnes l‘Hi |complish the same. end. They are to
1 have governmental assistance, have a

New Haven .......... a1 a1

New York Alr Brake...[135 [135% 1343 (154% |
1 1

New York Oentral..
N. Y., Ont. & W...
Norfolk & W Cicee
Northern Pacific ..

Penpsylvania Ry. . 6a%
People's Gag ...... STes) Rt Rt AAvERS 101y |
Pittsburg Coal, e.i....{ 27 a7 | W% 2
Plttsburg Coal, pfd....]eeceo]ocscafeesss|1085%
. | Pressed Htsel Car, e.. L 4T | 4T | 40
Preased Steel O PIA.|e..es)eeess]oesssjdOl
Ray Cons. Copper..... 20| 28y E& =
Rallway Steel Springs.| 41 | 41 s

improvements,

bl
o] 10%

Thind Avenue .........| Gl G1%y| 61 61
Unian Prelfle, €....... 135% /130 |1354, 135
Unim Pacifle, pfd....| 83 s 82 82
U. 5. BRubber, ¢.......| B0%| GO%| GaM| 04
U. 8. Rubber, pfd.....Jc...]eisvafenesafl

U, 8. Bteel Co, c..... 8474 85 H4 B4
U. 8, Steel Oo., pfd...}..... ceesefess. . {1085
Utah Copper «...cecue. BO% | SO0%| TO%| Ty
Virginia Oheml.ul. Coleeaas]ovove]oonas 41
W. U. Telegraph...... gl 94 03: 04
Westinghouse leﬂrll: 6215 €3% ] a1 02y
Wmoutn BLrAl oeefoscasfrarsefonces 87y
Woolworth .......e004 133 1859 (134 (134
Unued cu,pr Mmool eviliinia ceeosl O

Total sales, 683,900 shures. {

BOSTON COPPEE QUOTATIONS

Boston, May 17. -—ﬁopper bida:

:gvam}rro b Bg!‘ﬁ 1““{.,0!1:. S :E“
mee. P sessas
::.llmae: Bg% :}L;gﬂ;fglkn ’:h
A{gnm:”: :;{L% Nev, Con.”:: 171
Baltie ...... 24, | Nipissing ... 7%
Belmont .... 4 North utte. 28
North Lak lt
B°*¥°mga1_--" §“ Ogroh(}op s
Rulta 1t 3 1 Ola Colony oo |2
Butte Sup... bt li 7 &
al. & Aris.. T4 oid Dlp‘ . 92
Cal. &H.cl.al“ uﬁ-” ceree OON
Centennial .. - STl 4
Qhiet Gonl...l;lC o . B4
hino ...... hannon .... 8
Cons C. M..26-1 eee SO0
Copper Range 87% g!‘:,}t“}i“ o gﬁ*
%:0.‘ D::f‘"‘ ‘1 Success ..... 75
Ea.:{'fsuuz ** 134 |Buperior .... 18
e Sup, & Bos.. b
st .. S8 Switt M.JNE
Fran B eese
Golard cons. 1| Ehites Fruit.188%
Greene-Can.. 48%|(j, f. Shr. 175
Granby ..... 89| Ul Shoe Mch. 62
Hancock .... 144 "go g
mwm’bh.-- ‘ﬂz gnn-dpzmct. ;2
. * m .
L e R ;ig
coweenaw . ar tn
Kerr lake .. 4 t A .
mrgalle e 43 E‘t:g Cl‘llp'::. .- 14
Lake (‘opper. 17 | Victoria .... 34
MceKinley D.. 5 |Winona .....

Majestie .. Wolverine .. §

B

7
Mason \mna:r‘ 2% | Wyandot ... % |

2

Mass, Gas... 14 Yuken Geold .
Mass. Mining 13 IBarnes King.

Mayflower .. @
Chicago Prodmnce Market.

‘Chicago, May 16.—{lI, N. 8.)—Butter flrm,

eggs unchanged.
rntter—-crumrr ntrn. 2/lYe; extra

e; frests, ITH@2T%e, seconds, ma:&h

da ﬁuf”r:g:; ';:t;I extras, 27
'H stock,
"“ﬁ".w rsth, n”iwn;‘mmm tl. I.D!
e -

tzils that will doubtless be quickly
harmonized, if for no other reason than
political expediency. The pending
party conventions make it necessary
| that something be done. - Whether they
| supply the real existing need only time
will demonstrate. Like the proverbial
pudding the proof is in the eating. The
measures passed both houses with
votes to spare. How they will be wel-
comed by the general public remains to
be seen. Bankers are divided into three
camps concerning them. Bome don't be-
lieve there s any need for a rural
credit system l.garll. It is the belief
of this class thal the farmer is no
more entitled to government help than
is any other line of business, There
| 1s another class of bankers who, while

ot oppobed to a rural credit system,
lieve the measures which have been

pending before congress are too elab-
orate their machinery and artifi-
clally attempt to drive down interest
rates to a common level of 6 per cent
per annum, no matter in what part of
|the coum.ry the land banks may oper-
ate. This class sees disaster for the
proposed system, There is a third
class of bankergr who believe that a
system of rural credits is a logical an-
5% swer to a growing demand, that it will
b2 necessary for banks and all agen-
cies dealing In loans to adjust them-
selves to the new situation, and they
will make the best of it.

The psychological effect of the pas-

sage of this legisiatton will be to en-
hance the value of the land of every
undeveloped sectlon of the country and
tr make possible much development
that s now in abeyance or actually im-
possible : nder wexisting loaning ar-
rangements. It |8 very close to ajtru-
ism that the development of land can-
not be hastened. The ccst of develop-
ment {8 large at the beginning as well
a3 unremunerative. The expensa can
only be absorbed in a long series of
Years.

Principal Features of Credits Bill.—

The purpose of the bill Is to provide
loans to farmers of from 6 to 88 years'
maturity with interest not to exceed
{6 per cent to the borrower. It may be

capitalization of not less than §5600,000,

be controlled by a board of three mem-
bers appointed by the presldent with
‘ 'salaries of 310,000 a year, The two
moasures do not agree upon the secur-
ity that mdy be offered.
measurs permits but 60 per cent of the
value of the land. The house nleasure
allows 60 per cent of the land and 20
per cent of the permanent and Insured
In both instances the
loans made may be the basis of bond
‘issues which are to yleld a profit 1o
the organizations Issuing them. More
detailed Information concerning the
measure c&n be glven when the two
houses get together on the differences

that now exist.

Opposed to Use of government Punds
in Rural Credits Plaa.—The Chamber
of Commmerce of the state of New York
has adopted a resolution to the effeut
that it is In !-.vor‘ of the_general pria-

Assistant Auditor

Watkins Resigns

O-W. B. &k N. Official to Beocome Audi.

tor of Pacific Coast Company With
Headquarters at Seattle. )
H. M. Watkins, assistant auditor of

the O-W. R. & N, Co.. has resigned
from the service, effective May 20, to
becoms auditor of the Pacific Coast
company with headquarters at Seattle.
The Pacific Coast company operates
steamahip lines coastwise from Alaska
to Maxico, besides several short rall
lires in California and some coal min-
ing properties mear Seattle, He takas
the place of J. W. Smith, who has
been general auditor for many Years.

As muditor of frelzht accounts of

the Oregon Rallroad & Navigation
company in 1910 he was transferred to
Omaha as assistant avditor of the
Union Paecific rallroad, returning to
FPortland to become asslstant general
suditor of this branch of the Union
Pacific system.

Residence Is Robbed.
Mrs. 8. E. Bheppard of 778 Couneil

Crest drive, reported to the police last
night that while she was away from
home during the afternoon, her gold
watch and §$25 were stolen by a bur-
glar,

The senate

PORTLAND FIRE RECORD

Monday.
8:16 p. m.—5563 Sixth street, papers

plied too near chimney, slight damage

12:20 p. m.—Alexander hotel, false
alarm due t© smoke from photographie

flashlight, no damage.

5/6% p. m.—Keats garage, 33 North
Broadway, explosion of gasoline, slight

damage.

) Tuesday.
6:14 & m—00 Tenth street. sparks

tr:u;'chlmney. l‘l.li.tht dﬂlu:.“ -
p. m—C Froman, l‘]'
avenue, gas explosion, $40 damages,

'M. -
No fires, ¢

Overbeck & Cooke Co. |}

M7 Boara of Trade Busising.

DIRECT PRIVATE WIRES|
| TO ALL: EXCHANGES
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FACTS FACTS FACTS

Poor roads mean {illiteracy
or worse, In 1809, the per-
centage of improved roads in
the New England stajes was
22.2 per cent, and the percent-
age of illiteracy waas only 1.7

r cent. In the ﬂouth At-

antic states the u.f

=of improved roads wu on{
6.7 per cent and illite
cent. The excess 0
1 fteracy in rural over urhln
pation fus 10,8 1o Suks
con
showed fo%r the Bouth At‘llu'nlt‘lg
. stateg 4 per cent, an
per cent for the New gland
states, Schoois show a ger
percentage of ltt.ndsnoo
ﬁe roads are improved with

ITULITHIC

warun 'Brothan ny,
n 'm g., Pcﬂluntr.

‘ . Festival An‘hf agdlcsp

tion of the Columbia Highway.

FACTS FACTS FACTS

ciples of the rural credit:
now pending before congress
it “opposes any method of am
banking in the United States
quires the use of government ol
the uses of any postal savings
in any rural banking project,
legislation exempting from U
any particular class of obllg
Frank A, Vanderlip is chalrman
crmmlttoo which prepared th
tion

Opposition to Eigher Prices in
Trade~—"Men of long umﬂsnﬂ
trade are exercising their In
opposition to furthér. marking @
quotations,” says the Iron
view. “Although the demand.
terialas is atill very stronyg 1
as a rule are working to thelir full
pacity, there are indications in &
directions of slight rellef in ten
Decreased demand for some pi "r
is due to labor shortage, which
brought about a curtallment of op
tions. 3

4 t

Free Clearing of Ohecks—E. C. B
mons, secrgtary of Group One*®
Oregon Bl%l’ assoclation, in
port 10<he anfiual meeting held ak &
son City last Saturday, sald th
bankers generally ars oppos
plan to clear at par all check
ing through the federal reserve |
He gays:

““There is a growing tendency ﬁ
part of bankers both In the ¢
and the city to charge for cheok |
lection, despite the desire of tha'l
eral reserve board to encourngé |
parring of all checks through tha's
eral reserve bank. In the larger ¢
of the Pacific northwest the absorh
of exchange and collection chargesd
individuals, firms and ccrporation®
rapidly becoming a thing of the
Ifforts are being made to overol
the former practice of doing vi
everything for the customer f!
charge. Certain it is that with a li
ering of interest rates as the Inevl
result of the loosing of large »
under the federal reserve act and
impending rural credits legislat
country bankers will be loath to
checks through the federal e
bank or otherwise. To the contp
there Is every likelihood of a
lzation of charges. This is Impor
Were charges standardized the
depositor, who will ultimately
the charge, will become educated’
But under the present system. as o8
onstrated in the above data, whare
bank charges G50 cents per 3100
another charges 10 cents, the depon
has grounds for his suspicion d
charges.™

Bond Isstue for Marshfield Fro|
—1It 18 reported that the John K,
company of Seattle Is negotiating
the city gouncil of Marshfield @c
ing the municipal ownership. of |
waterworks plant. The bond oon
is sald to have an option on the
chase of the plant and hns offered
sell 1t for $180,000 and take t.lty i
in payment.

Washington Bankers D
Group Five of the Washington il
ers’ agsociation bas organized for
coming year as follows: President, 1
J. Goodrich, Toppenish; vice prel
dents; 8 8. Nesblit, Ellensburg; C, "
Donovan, North Yakima; W, J.
cald, White Bluffs, and C. Kald
Centerville; secretary -
Charles Heath, North Yakima.

Denver Firm Gets Umpgus 2.
On & bid of $198,700 for 8300. [
bomds issued to finance the oc
tion of a jetty on the north spit lt Ll
Umpgua river, Keeler Brothers ¥
Denver were awarded the cont
purchase, The bidding was by
tion. Representatives of the First
tional bank of Marshfield, J, B.
and Carstens & Earles of lﬂ
Clark & Kendall and the Lumb !
Trust company of Portland sat
the table and "reaised” each other,
bonds bear 6 per cent interest u&‘
due serially from 1920 to 1929
sive.

*

are the causes of loss §
when money is hidden §
away. Deposited here,
such risk is avoided,
and a small pocket
check™book makes all §
funds available for
your use at any time.

Does safety and con
venience appealto you?
If so, open a checking'
account with

THE - .
UNITED STATES
NATIONAL BANK

Third and Oak Sta..

Capital and lus

Mu'lnt Your Stock Through

Seal:tle Union StockYa

Best Market in Northwest

.h'if.ullc 26c higher than any other market
Cdit.u,bmmhh‘aody ard du §




