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FOREIGN DEMAND FOR

CEREALS |

IS VERY HEAVY NOW

Hy—nlt(‘.‘nh-

CHINOOK WITHERS THE
PRICE FOR EGGS IN
FRONT ST. TRADING

Market Drops Sharply as Expected
and Every Indication Points to
Btill Greater Declines—California
‘Stocks Are Heavy Here.

EGG TRADE DEMORALIZED
With enormous receipts the market for egga
was thoroughly damoralized. Whils the trade
in genéral was ssking 38@40c early in the
day, offera to sell at 37¢ were refused by
buyers and it was forecast that a 85¢ market
would be forced at omce.

A real chipook has strock the egg market
along the wholesale way and prices have sof-
fered accordingly.

Bales of fresh ranch eggs were repo=tes
along the street at 28 to 40c a dosen during
the mornilog and there was no telllng bow
fast the market would drop later.

Quite heavy receipts of freah Californis eggs
were doe from the Petaluma district during
the day., These eggs cost 34c in “the south
and the freight charges were f(ractionaiiy
more than e a dozen. Therefore cartage be-
ing rigured, It is safe to say that these suj-
plies did not eost the trade bere more tflau
88¢ a dozen,

That the Portland egg market has been
manipulated generally during the last week
is now openly admitted by lesders of tL»
trade. Those that bad eastern storage =nd
California egges were the chief Iig*erests in
forcing the price here to the highest mark of
any market along the coast, & most unoatural
condition.

Quite liberal stocks of egges Were cartled
over from Baturday by Front strevt and these
were belog freely offered at the iower prices
during the day.

ORANGE MARKET I8 HIGHER

Market for oranges Is showing its expected
advance with a general rise of 25¢ a box along
the street. Fancy Isn quoted at $2.25@3.25,
with standsard raoging from §2.25 w 38.00,
Higher prices !n the south the cause.

GASOLINE IS UP A CENT

Another advance of Ic a gallon In the price
of gasoline is being guoted locally with a sim-
flar rise along the coast. Whaolesale price
is 10% ¢ and the retall price at 17%c, Naphtha
is up a similar amount at 16%ec,

WALTER® DERTHICK IS DEAD

Walter Derthick of Derthick Bros., the well
known commission men of Front street, ls dead
after a week's Iliness. Mr. Derthick, while
oue of the yelinger men of the street, had
cortrol of the dressed meat trade.

GOOD CAULIFLOWER BSCARCE

Real good quality caulifiower Is very fcarce
along Front street and the price is belng held
flimw, although uonchanged. Other vegetables
are scarce, but are selling at former prices
generally.

CHICKEN TRADE HOLDS WELL

Trade In fthe chicken market along the
stieet |s bholding well at full prices for gual-
ity stock, HRecelpts recently have been below
requirements. All lines of poultry are bold-
ing steady. -

BRIEF NOTES OF

All dressed meats steady,

Butter market is firm.

Cheese firm at nochanged prices.

Bugar markel gaining strength.

Oulons sre flriner at $2.50 In & wholesale
WAy,

Demand for apples better at former prices.

WEATHER NOTICE

Weanther burean sends the following notice
ty shippers: Protect shipments during the
mext 48 hours as far north as Seattle agalinst
minimum temperatures of about 42 degrees;
northeast to Bpokane, 323 degrees: southeast to
Boise, 32.degrees; south to Asbland, 40 de-
grees. Minlmum temperature at FPortland
night about 42 degrees.

JOBBING PRICES OF PORTLAND

THE TRADE

[

'l"bmae prices are those at which wholesalers
Jell to retallers, except aw otherwlse stated:

ﬁ Dairy Produce.

JTTER — Clty creamery cubes, extras,
B82c; firsts, 30c; seconds, 28c; prints and car-
tons, extra; country creamery. cubes, 25@29c;
storage, -4(;;«. Oregon dalry, 184518c.

BUTTERWAT—Vortiand dv:llur:—\u 1 sour
eream, J2c; No. 2, 8ue.

EGGS—3Selllng price by dealers, dellvery
extira — Selected frech d84F40c dozen; case
connt, Uregont ranch, 37@ise,

LIVE POULTRY — Hens, heavy Plymouth
Bock. 16417c;: ocdinery chickens, 13 @16¢:
springs, 1342 Iba, 16@17c per Ib.; turkeys,

: dressed fancy, 25@26c; culls. 20@21c;
igeons, $1651.25; nabs, §1.20 dosen; geese,
Ive, 10@10%¢c 1Ib.; Pekin ducks, old. mc 1b.;
)PmmﬁJ aund lLeavy, 18¢; Indian Ruunners, l;i@

JACKRARBITS—Fancy, 23§i50c dosen.

CHEEBE—Sglling price—Fresh Oregon fancy
full cream twins and triplets, 20¢ per 1b.:
Young Awmerica, 2ic. Price to jobbers: Flats,
19¢; Young America, 20¢ f. o, bL.; cream
brick, 18@20¢c;: lmberger, 20c¢ 1b.

Fruita and Vegetables.

FRESH FRUITS Orunges, fancy navel,
$L.25@3.25; banauas, Ge 1b.; lemunn, $3.u0@
4.50 box; 3rap«rrulr Florida, $4.50645.50 cuse;
pineapples,” T@8c per 1b.: pears, $1.7562.00;
grapes. Tc per Ib.; tau‘erincs $1.50 box

APPLES—Local, §$1.20g2 per bux, lctorulng
to quality.

ONIUNS—Local, $2.50 r cental, assoclation
pelling price cotloads, $2.00 f. o, b.. country

POTATOES —Sellng prt Local $1.90G

» price — Loea
E.zuo @huylus price, ‘135 per cental;, sweel,

VEGEPARLES—Turnips. $1.00; beets, $1.00

¢ sack; carrots, $1.00 per sack; paranlpl.

sack; cabbage. $1.75@2 per -3 Ereen
onfous, 20¢ per dosen bunches; peppers, bell,
15¢; head lettuce, California, $2.530 per crate;
celery, California, $#.75; caunliflower, Call-
rmu. $2.25 per crate; Freoch artichokes,
: 40, striu beans, 105¢; bothouse cucum—
"(—) ozen ; :om-toﬂ Californla (—):
plant, lm_ per 1b.; sprouts, B¢ r 1b.;
mnherriel local, smm dastern, 11. 00@

00 per el

Meoats, Fish and Provisioms.

- DRESSED MEATS — - Selling price—Country
t:ll.lu Faney hogs, 9@9%c; poor; 1‘4@&:
a.m:‘y veals, 12@1%%¢c; ocdinary, 1le: poor,
8¢; Bcu.bs’.tuk. spring lambs, 10c; mut-—

tom,
HAMS, BACON, ETC. 15@20c;
mum bolled hams, 20¢;

— Hams,
breakfast. bacon,
plénie,
ports.

0‘\'STE gallon, §3: canned
eastern. Jic ean, n; eastern in sbell,
$1.80 per 100; rasor clams, 124 ¢ dozen: east-—
ern oysters, per gallon, solid pack, $3.00.

FISH—Dressed flounders, 7c; stecvlhead sal-
mon, 12c; perch, T@8Sc; lobaters, 26c: silver
smelt, Sc; salmon trout, 12 e lb. balibat,
050120 Columbia swmelt, 8@ cod, Te;
black bass, Tigc . lb,

CRABS—Large, $2.00; medium, $1.50 dofen,

standard, 10%¢
Tlerv:u. kettle rendered, 13¢;

Laltl! —
standard, 12e, ;
Groceries.
!Lban——(‘uhe $7.15; powdered, $7; fruit or
§6.75. Dbeet (—); dry grapulated,
-5 D yellow, §5.05. (Above guotations are
nd:?:“éf:“ o ke e, B, GG . New e
apan = 0. <;: ew
leans, Lead, 5 6% c; blue rose c.
SALT—Coaree. ﬁnﬂ ion-*
lu.ao! ubh duiry,

ton: 30s,
‘17.50
BEANS—S8mall white, .25; large
$7.35; pink, 15; J00; 3
o8 50, $3.75; limas, 00; bayou, $6.73

, Wool and Hides,
915

ﬁl&: per 1b.
m|

$i6;
; lump rock, m per

erop.

HOPS—Nomins!
choice. ﬂ?lz'éc m?’ﬁ%.’&nﬂ mediom |4

luhc cottage roll, 13%e; Oregon ex— |

Farmers Trying to
Force Potatoes to
Much Higher Price

Front Street Is ( Genernlly Quoting
$2, But Producers Want This
Much Themselves.

Farmers are bholding potatoes for extreme
prices at country points and even then It is
impossible at the moment to replémish sup-
plies along Front street.

Potatoes are generally selling at $2 a cental
along the street with the market very flrm at
that extreme.

While beavy supplies of Canadisn potatoes
have been ordered for this market, nove bave
Jetl arrived. Just when they will come for-
ward depends upon weather conditions, which
will make shipping from the porth p-oulble

Some of the demlers who were caught short
of polatoes and have been forced to purchase
from their mare lucky ocompetitors at ex-
treme values, are spreading the report that
there Is plenty of stock avallable on the
street, but this idea is more of the mind than
an actual fact. Front street did not sdvance
the price of potatoes until Its stocks were
pearly sxhausted. Even then the country is
ssking just ss much for potatoes as Front
street |s willlng to sell at just now, therefore
the trade figures tbhat It would be foolish to
sel! at low prices and then Ye compelied to
repurchase for more.

Chicago Wheat Has
Weaker Start and
Lower Price Range

L

Chicago, Feb. 7.—(I. N, 8.)—Grain prices
were down lu the opening pit trading today.
Selling was oo an enormous scale and the
balls falled to hold thelr positlon against the
pressure. It was argued that the marke:
esrentially Is as bulllsh today as at any time
during this movement, coosidering that North
America of necessity, must be the principal
source of supply for some tlme to come.

Today's sales were sald to be to a large
extent the profit takiog on purchases made
when the German note last week sent prices
down only to see them come up on the fol-
lowing day. Ip corp, the long Interest seemed
to be fairly well eliminated with s, large
ahort Interest accumulating. The oats market
is scheduled to foliow corn. There was &
pronounced bearish sentiment today. Liquida-
tlon has been heavy.

May wheat opened at 183 and fluctunated to
a level about 14c lower, July opened at 124%.

The most serious drop during the recent
dull movement was recorded In wheat prices
today when closing guotations were posted at
1277 for May and 120% for July, from open—
ings at 133 and 124% respectively. While
corn and bats declined more thsn 1c. the
truding plane in these two optlions was at all
times steadler, although not so active,

Range of Chieago prices furnished by Ower-
beck & Cooke Co., 216-217 Board of Trade
buliding :

WHEAT
High.
183
124%
CORN
T7 4%
T
OATS
408, 47Ty
46875 45
PORK
2040
2045
LARD
1012
1080
RIBS
1102
1115

Clm:.
127%
1207

Low.
1274
1208

7514
T8,

7574 B
T8

4TY%A
4 B

2m3
2025

2032
2087

1000
1020

1006
1023

1002
1107

1100
1115

AMERICAN LIVESTOCK PRICES

Denver Hogs $7.90.

Denver., Feb. 7.—Cattle 1200, market slow.
Beel steers, $6.50@7.50; cows and he[rerl
$H00@6.25; almk-r- nl.ld. feeders, $O0.00@7T.
CRivesn, a:s.coq;

”l%un—mo h.lgher Top $7.90; bulk $7.60@

Sheep—300, slow,

Bt. Louis Hogs $8.25.

Et., Louls, Mo., Feb. 7.—(1. N, 8.)—Hogs
— Receipts 20,000, higher. Piga and lights,
$0.50@8.15: mixed and butchers, $7.05@S.20;
good heavy, $5.20@8.25,

Cattle—Recelpts 4500, steady. Native heef
sieers, $7.5010.00; yearllng steers und helfers
$8.00@9.305, cows $3.50fT.00; stockers and
feeders, $5.50@T7.25;: sonthern sieers, $5.2563)
8.50; cows and helfers, $4.00@8.50; native
calves, $6.00@11.50,

Bheep — Recelpis 2,000, steady. Yearlirg
wethers, $8,.00€00.50; lambs, $0.006011.10; ewes
$L.D@T.00,

Kansas City Hogs, $8.50,

Kansas City, Feb. 7.—(I. N. &)—Hog=—Re-
ceipta 11,000, steady. Bulk $7.70@T7.90: heavy
§7.90@8.50: packers and butchers, $7.75@8.00;
light, $7.80@7.90; pig=, $6.00427.00.

Cattle—Recelpts 13,000, lower. Prime fed
steers, FS.50G9.25; dresred beef steers, §7.00
@B.40;, western steers, §$6.5068.50; cows, $4.26
1 E.40; western steers, $36.50@R.50; cows $4.28
@6.7T0; heifers, $6.00@5.75; wrockers and feed.
ors, S 00GET.S5; bulls, $£3.00616.50; calves,
$6.504 10.50.

Bheep—Recelpts 9.000. steady, Lambhs $10.25
@10.80; yearllngs, $8.70GL0.%); wethers, $7.30
@E.20; ewes, 37.004y7.00.

Omaha Hogs §7.80,

Umabn, Feb. 7.—(I. N. 8.)—Hog
13,500, lower. Heavy, $7.0067.50;
a?.m; plgs, $6.50G17.50;

7.63.

Cattle—Recelpts 8,600, steady.
steers $6.25(@8.25; cows and helfers,
8.75; western eteers, §$0.007.00;
and feeders, $5.5067.50.

Bheep—Receipte 12,500, steady.
$5.40@0.40; wethers, $3.00@R8.00;

2 10.80.
Beattls Hogs $7.95,

Beattle, Wash., Feb. T.—(P. N. 8. )—Hogs
—Receipts 15600, steady. Prime light, §7.85;
medium Yo cholce, '§T.75@7.80; smooth heavy
$7.45@7.50; roogh heavies, $0.55@6.90; plgs,
$0.25@7.25.

Cattle—15, steady. Best steers, §7.75@7.85;
medium to cholce, $7.356@7.50; common to me-
dinm, $8.00@6.75; best eoﬂ. $5.7540.235; com-
mon to medium cows, $3.50@5.00; bulls, $3.50
@5.50; calves, §5.50@8.50,

Sheep—None, steady. Lambs $7.25§s8.25;
yesrlings $7T.00@7.75; ewes, §3.50@0.50.
Chicage !on $48.15,

Chicago, Feb, 7.—(I. N, 8.)—Hogs—Recelpta
8000, firm. Unchanged to a shade above Sat-
urday's average. Bulk $7.85@8.10; light, $7.60
@8.10; mixed, $7.7668.15; beavy, $7.70@8.13;
rongh, $7.70@7.50; pigs, $6.25@7.50.

Cattle—Receiptas 21,000, wesk. Natlve beef
steers, $6.35/@0.00; western steers, §6.60@
B.15; cows and heifers, $3.15@8.20; calves,
$8.00@ 11.00.

Sheep—Receipts 185,000, weak, Wethers,
$7T 00GS.15; lambs, $5.30@11.15.

DAIRY PRODUCE ON THE COAST

Baa Francisce Markst,

San Francisco, Cal.,, Feb. 7.—(U. P.)w
Butter—Extras, 304e; prime flrsts, 20%ec:
firsts, 28e.

Eggs—Extras, 323ec; pulleta, 313ec.

Cheese—Callforniz fancy, 17e¢; flrsts,

ttle Market.

Senlﬂe, Feb. 7. — (U. P.)—Butter—Native

m«m creamery brick, 34¢; ditto solid
mck

twins,
twios,
Eg

A

s— Recelpts
light, $7.40
bulk of sales, $7.50

Native
.26
stockers

Yearlings,
lambs $10.30

18e.

21;'. ditto trlprcu 21::, Wl.lhl.n‘un
Amu-lu. 22¢c.

Imnmln.m Feb, 7.—(P. N. 8.)—Eggs,
case count, 30e
tm—-lnll,ortnl.&lc

—
—

shearings, each, 15@20c.
'W—No. 1, 3@35%ec;: No. 2, 4@8c;

'cmnn;n—n
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EUROPE AND EAST ARE
HEAVY BIDDERS FOR
NORTHWEST CEREALS

Abe ' Cohn, of Northern Grain &
Warehouse Company, ~Reports a
Very Good Demand — Atlantic
Coast Shipments Are Heavy.

NORTHWEST CRAIN RECEIPTS.

Wheat Blrler_r_"lour Oats Hay
Cars

Portland—Momn.
8 10 2 8
1304 1111 792
1480 1586 1588
S .... 13
48 ... 240
. alava 2 1
14 5 4
1085 1535 2TI8
876 1623 022

Abe Cohn Ils back and with him
ports of the great demand for all Pacific porth-
west cereals from the east. Cohn was back
in his office ‘at the Northerm Grain & Wure.
house company for the first time in a pum-
ber of weeks. He bhas visited practically every
part of the United States simce his departure
frcm bere and reports things booming in =
cereal way at Atlantic coast porta.

Heavy shipments of Pacific northwest
wkeat are reported from practically =all At-
lentie ecoast ports and additional chartering ls
reported every day or so. Oohn reports that
kis firm took several ships for Atlantic coast
loading during the last 48 hours.

Not ounly is there a strong demand for Pa-
cifie northwest wheat in Europe and In the
eastern states, bot the east s taking onr
barley and oats. Cobhn ts a recent ship-
ment of a carge of Pacific northwest barley
from Fhiladelphbia.

BRecent whest prices have not been matils-
factory to country interests and less selling
bas resulted in the interior,

Broomhall cabled from Liverpool that the
genera]l tone of the wheat trade was firm,
but the market was dull. Weakness In Amer]-
can cibles were offset by firmer Manitobas and
winter offers, Bpot, firm unchanged to Id
higher, with better Inquiry for winters. Conti-
pental buyers are becoming disposed to pur-
chase at present levels owing to the disap-
pointing arrangements for moving Auostralian
and Argentine freely. Freights remain strong,
cirgoes Irregular. Manitobss and winters
opened 135d lower, later advancilng to un-
changed from Saturday. Plattes unchanged and
more steadlly beld,

Argentipe westher unsettled with raip in
parts. Wheat movement i{s slow, with farmers
still inclined to held,

FLOUR—S8elling prige: Patent, i
lemette walley, .80; local stralght, .
5.40; bakers’ $0.20635.60; Moﬂtlnl spring
wheat, $6.30; export um@s whaole
wheat §7.00; graham, ‘5 rye flour, $5.93

per barrel.

HAY —Buying fce, Willamette walley tim.
othy. fapncy, $16.00: eastern Oregon-ldabo fan-
cy timothy, §18.00; alfalfa, $20.00@21.00;
velch and onts, §15.00@16.00; clover, $15.50@
14.00.

GRAIN SACKS-—1016, nominal: No. 1 Cal-
cutta, 18@ 14c in car lots; less amounts Ligher.

MILL il}&kﬂrllln& &;lee. carload lots;
Bran, §I1.50; shorts

ROLLED OATS—$6. auuu 75 bbl.

Merchants Exchapge comparative prlm-u

Monday Year ago.
Bloestem 158
Fortytold
Olab .
Red fife
Hed Rusalan i 07

With a very sharp deciine In the Chicago
price at the closing, the maorket for wheat on
the Portland Merchants' Exchange was weaker
and lower. February blds showed losses of 2c
to 4c & bushel from Saturday. No sales.

February oats lost 50c & ton and & similar
loss was shown In barley with no sales in
elther lioe.

Merchants*

157%
157

Exchange February prices:
WHEAT.

—Saturday —

Bid. Ask.

108 111

o7 104

1T 100

04 ssae

oy

Bluestem
Forty fold
Ulub

Ited fife

Red Russiap

Futures were guoted:

March Bloestem
March Fortyfold ..
Murch Club

March Flfe

March

March
March

March
Mirch

Midvale Steel Is
Buyer of Cambria

PhiladelpMa, Feb. 7.—(U, P.)—The Mid-
vale Steel & Ordnance company has pur-
chased control of the Cambria Steel company.
acearding to officlal announcpment, The Cam-
bria stock sold at $§8] a snare, but the num-
ber af shares sold was not announced.

The announcement followed word that th
deal by which the Cambria company was t
merge with the Lackawanna BSteel and the
Youngstown Sheet & Tube companies had
been abandoned.

Shorts

Philadelphia, Pa., Feb, 7.—(I. N. 8.)—
Willlam H. Donner, president of the Cambria
Steel company, today confirmed reported sale
of the company to the Midvale Stee] & Ord-
pance copany at a price of $81 per share.

The deal was consummated Saturday eve-
ning, Willilam E. Corey, president of the Mid-
vale company, Donner and E. T. Stotesbury
of the Drexel company. signing the papers.

Issme New Bond Book.

The Harris Trust & Savings bank of Chi-
cago has just prepared for free distribation to
investors interested In the purchase or sale of
rillroad bonds, the 1018 edition of its standard
publication, ‘‘Rallroad Bonds."" cootaluing in—
formation valuable for the careful considera-
tion of raliroad bond Investmenta, All the
principal railroad systems in the country are
covered and the [nformation inciludes three
years' comparison of Income account, classifi-
cation of traffic, 10 years' dividend recoru,
capitalization statement, detalled funfed debt
and similsr matter.

Buying Stock Cattle.
Chehalis, Wash., Feb. 7.—E. B. Cooklin of
Ontsrio, Or., ls hete and in company with
Charles Gessell, ab well known farmer living
at Forest, will buy up 1000 bead of stock
cattls for shipment to eastern Oregon ranges.

Milton Wheat at $1.

J. H, Piper of Milton has sold the last of
his club wheat, some 100 to the
Peacock Mill company, the consideration be—
ing $1 per bumhel

—_—

Liverpool Spot Wheat. .

Uvm. 7~(l. N. B.)—Wheat spot
No. 1

14s 7d; No. 2 hard winter,
new, 188 4%d.

Overbeck & Cooke Co.

Stocks, Monds, Cotton, Grain, Wta.
£16-317 Board of Trade Bullding,

Scarcity of Hides
A Strong Factor in
The Leather Trade

Gﬂnﬂylmedmtor Lat-
ter Is Not Filled by Offerings
of Former.

The condition of the hide and Jeather mar-
ket is Intensely firm at Atlantic seaboard and
this is a direct sld to the local trade. Offer-
iogs of hides here have been mot so liberal
recently becauose of the shortage In cattle of-
ferings and the blockade of the railroada.

In the east, the demand for hides !s so
sirong from leather manufacturers that valoes
are being held high with no Ilodieations of
any immediate lowering of gquotations,

The record demand for shoes and the emall-
ness of bide offerings to supply this wamnt are
causes countributing most to the [present
sirength in the leather trade.

A late easiern advice says that packer
bides have started up at a lively pace lately
and several fair-sizsed Jots have been sold.
Trere bas been a sentiment among the tan-
nera for some time that [(hese hides were low
ia price coosldering the general wcotivity
throughout this and forelgn countries, but
their offers did not show the courage of thelr
ecnvicitions, becsuse bids were a cent or more
below guotations. Nothing, however, resulted
until the market moved up; then there was =
dealre to get under cover before the opportuni-
ties entirely vanished.

A hundred thousand hides changed hands In
quick time and left a chaim of thought which
stopped all expectsgtion of a further decline
until the belligerents turn to peaceful pursults,
Furthermore, while the great natlons are at
war, thelr demands are apt to change market
conditions any day and rumors of pew forelgn
besiness ripen into reality.

Even pow reports are (o circulatiom that
inymense orders are about to drop Into all
American markets. If so, hides must feel the
lufluence of such wast trading and domestlc
merchants pay the penalty.

Sentiment !s that tanners have had their op-
portunity, which few aecepted, and now that
the tide bas turped, bides will bhold abuut,
where they are right through thelr most un-—
favornble season, then If the war is etill In
progresa, prices will tend upward 1o step
with improving values.

Trading bas been comparstively good for the
past 10 days and Ils expected to [ncrease as
spring draws near. Althoogh the grubbing
seuson Is mow in full swing, reports regarding
the conditions of late pull-offs are more fa-
vorable than ususl. A minlinum grub damage
Is thus far the rule. Weather has been such
tbat other expected conditiong which depress
values have made winter hides more desirable
than for several years. Expert opinlon is thet
hidesa will remain about ss nposvw. quoted, as
stocks are large enough to supply sny demaond
Hable to come between now and summer tlme.

Farmers Refuse to
Accept Wheat Cut

Walla Walla, Wash,, Feb. 7.—Because of
the slump.in the price offered for wheat,
and slso because of the wintry weather which
]hll gnowbound those holding thelr last year's
crop, the past week has peen an uneventful
one In local wheat clrcles. No sales of any
consequence have been made, according to
the dealers, and the prospects are poor for
activity during the coming week.

More than three feet of snow covers the
wheat flelds of the wvalley at this time, and
already the ground conualns more moisturs,
it 1s =ald, than for a aumber of seasonsa.
Farmers are uneasy lest a sudden thaw cause
freshets which will do beavy damage 1o grow-—
ing grain, as well as to summer fallow., A»s
the ground is not frosen, it s expected much
of the water, even In suen &n event, would
find its way into the soll., Growing grain
hag been subjected to no freesing weather,
as during all of the present cold snap there
has been a protecting blanket of white upon
the flelds of this section.

——_——

BANK STATEMENT OF COAST

Portland Banks,
This week. Year agno.

Clearings—
. $1.508,643.41 $ 2,007,504.050

$ 2.265,517.00

("learings

Balances 65.414.00

Clearings 1,701,252.00

New York Cotton Market.

Open. ngh Low. Close,
1235 1236 1238
llﬁn 1184
200

1217
1232

New York Sugar and Coffee.
New York, Feb. 7. — Hugar, centrifugal,

$4.80.
Coffee—8pot New York, No. T Rlo,, 8l¢c;

No. 4 Bantos, Dlc

y 0
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| POTATOES ALONG\rHE COAST
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VALLEY. HOGS: MOVE
25 CENTS HIGHER TO-
§7.75 N LOCAL ¥ARD

Only Ome Losd of Wil imette
Vallyy Stuff Comes FE wward
Over Sunday — Inferior Cattle
Seil at Simslar Rise During Day.

PORTLAND LIVESTOCK RUN.
ﬂ'?o‘;n. C-t;:l‘e. Calves..Sheep.

Three years ago..1128 587

Wilamette walley bogs are findihg guar-
anteed quotations of §7.75 In the local market
a =sbheer advance of 20c over last week's
prices. 'There was only one load of swine In
the bhog alleys at North Portland for the day.
No shipments came forwkrd from the interior,
therefore the extreme qguality stuff was not
given a test.

Genersl bhog market range:

Cholce light weights
Good light welights
Medium weights
Bough and heavy..

L Cattle Market Advenced.
Two loads of csattle found thelr
the Nordh Portland yaras over Sun

of them being from Ldabe.

Market for cattle 1a ‘intensely fl n with
Willamette valley loferfor quality sol  at 25e
over what the same sort of stuff brought
last week. Top quality was not give | a test
during the morning but the sales of he poor
stuff at the advance lhdicated s mwich fir-
mer tone.

General cattle market nnn'

Cholee pulp fed steers......
Cholee grain fed steers
Ordinary grain fed nem ;,
Cholpe hay fed steers.
Good steers

Ordinary (o common stee
Cholce cows

Ordinary to common
Choles heifecs

Ordinary to good helfers.
Cboloe bulls

s

Ordlnary to eommon bull.l
Best light calves
Good calves
Mutton Markef 1..
No supplies at all r
st North Portland mu,-
the trade I8 nntunl!y
pothing was n\rnllll'.-la
not given any sort of
general outlook is for
General mutton and
Cholece weight lambs.
Good to common lunb"-.
Poor to falr lambs
Cholee Yyearling wethera
Good to common yearl
0ld wethers
ll.mlce ght

'FI'I

tut

Monday Livea
Hogs — Geosge Zim
loand.
Cattle—Robert H. Gellathy, Cor
load; C. A, Juntst, Twin .l'llh.

"% 8 mr.-:a-;;—t'_ﬂg

Gfn & S pOo-
sss 3 35 s3zhna’

Ban Francisco M sket.

San Franclsco, Cal. Fe. 7. U,
Potatoes—Delta, $1.26@1.00-per cet al:
rurals, §1.50 1.685;: Idabd _-ussets, . §1.80@G2:
Salinas, $1.75@2.15; Oregoh *Burban! 5, $1.60@
LT5; sweeta, $S2@2.25 o

Onlons—$1 ’56..&5 pnr hnul fi . Califor-
nla from icebouse;, Oregod ° 2.30@! 50.

Bes

Seattle, Wash.,
Oregon, 215¢; i

Potatoes — White rive - 25&7. Yakima
Burbunks, $33@35; Yakim Glnu $2@34

l
Hay Very { tarce.

Hey is 0 scarce in ti} Heppidr country
that Phill Cohn of that ¢ity has shipped In
severa]l cars of alfalfa biy during the past
week which went to local stockmen. Feed Is
running shdrt pearly all over the county and
s large number of stockmen as# hauling
their hay.

Pu'mer Tone Shown |

In Stock Market;
Opening Is Higher

New York, Feb T.—(I. N. 8.)—A firmer
market regisfered at top, in Wall street
today. This undoubtedly was due to the
more peaceful tone of the news developing
over Bunday om the Lasitania lssue. ' Strong
interests were very bullish on steel which
opeved at £33 ageinst Sunday's close at 82%,
and in the first selling went to 54, Renewed
sclling In the ralls was accredited to Europe.
Trading in Crucible, while of beary volume,
was very confusing. On Saturday it sppeared
that a distribotion of this stock bad takes
place, bat today when the weak spota showed,
it looked to be accumulated.

It was reported in the market that Baldwin
earnings are enormous. This lssue was active
saod bhigher today. The coppers were well
traged and maintsined a falrly steady posi-
tion during the early bours.

Following are the opening gquotstions o=
some of Lhe active lmsues:

Range of New York prices furnished by
thﬂ:-ect & Cooke Co., 216-217 Board of Trade

ey
’Illlncl.l Central.
Iidustrial Aleockol
Iospiration
Ipterboro, c.
Karsas City Boutbern,
Lackawanna Steel .-
Lebigh Valley
Mexican Petroleum .

Sla8833N: &
FE FREE

a8

New York Alr Brake...... I 148
New York Central........ P 1.
Norfolg & Western,
Notthern Pacifie
Pacifle Mall
Peansylvanla Rallway
Peoples Gas .......c.00 vesswesssas
Pittaborg Coal. e©......
Pressed Steel Car, ¢ S
lhl‘ln.ru Cons. O?pgoprl ...... esananne 24%

way Btee rings..... sesass s
Beadi y R P R gl.‘

Convnmenns

Southern BRallway,
Tenpequesa  Copper
Texas Ol

Texas Paclfle
Third Avenue
Toledo, 8t. L. & W,, e.

Union Paecifle, ¢

United Btates Rubber,

United States Steel Co., ¢

Utah Copper ...........s0e0s .ain e
Virginia Chemliecal,

Western Unlom Telegraph....

srsssmmbee

Westinghouse Electrie

*Ex.«<dlv. 23 per ceont.

San Francisco Grain Market.
San Francisco, Feb. 7T.—Barley calls:

Fehﬂnry T February 5

Cloms.

142 1408

5) ltloni — Whelt — Walla Walla,
1. ‘-&L Rossian, §1 L!‘.".H*
Turkey 81.02 1.85: blnestem. §1

Feed Barley, $1.35; brtwl.nx. $140@1.42%,

m“’ %2400 o “& middil s30@31
shorts, :mmaz: = :

Sunday.

8:39 p. m—Grand avenue bridge;
leaking gas; slight damage.

9:08 p. m.—624 East Sixteenth street
North; clothes too near stove; slight
damage.

9:36 p. m.—355 East
street North; defective
damage,

Twenty-first
flue; ¢ “!ght

Monday,
No fires.

Jcalling on advertisers,

When writin or
h- ‘Journal. (Adv.)

please mention

Baaks~—Ths First Nationa]l bank of
New York City pald 60 per cent in
dividends. It earned 71.6 per cent on
its capital stock; 28.6 per cent on its
surplus, and 4.88 per cent om its to-
tal resources, It led all the banks
‘n this respect. The Liberty Na-
tional] bank was second. It earned
62.6 per cent on its capital; 31 per
cent on capital and surplus, and 2.189
per cent on |(ts total funds. The
Chatham and Phoenix National bank
earned 37.2 per cent on its capital: 2%
per cent on its capital and surplus,
ani 3.61 per cent gn its total funds
The National City of New York
earned 24.1 per cent on ils capital,
lvu per cent on capital and surplus
The average earnings of the Neaw
York City national banks was 21.4
on'\ capital, 10.1 on capital and sur-
plus, and 1.3%8 on total

In the larger eastern cities the
bapks make a practice of publishing
their earnings, announcing their divi-
dends and stating the transfers anAd
bid and holding prices for thelr bank
stopks. This practica does not pre-
vall to any extent In the west and
is mot common in Portland. The rea-
son is due principally to the fact
that there are very few transfers
i Portland bank stocks, and such ns
Bre ~made are negotiated privately.

‘Neither is banking the profitable an-

terprise it is in the larger financial
centers. )

While no detalls ars awvallable,
is doubtful if any bank in Portland
pald last year in excess of 14 per
cent on its capital stock, or an equiv-
alent of 6 per cent on capital and
surplus combined. Last year was an
unprofitable year for the local banks
as a general thing, {n comparison
with previous recordsa The reasan
New York banks found the Year =0
profitable, In spite of the fact that
interest returns on money offered
through the general loan channels,
such as commercial paper, time an1
call money were low, was because
the banks had a great many oppor-
tunities to participate in large lasues
of short time notes on railroads, .n-

it

one o two Year

Objection to
come.—According to ;., 3
'{dent of tha Title and
pany, the United mm-.
Trust company of “
ably the Inresst ¢
United BStates dealing
ha: for the first ﬂ-

stricted bullding
for which contains a I
‘that iIf any of the ¢
transfer are ﬂall.m
to the original] grantc
Heretofore deedsg cont
similar clauses have
ceptabls to companies |
eral *business of 4 i
gages, because it was
tlLe actual title could ne
pass from the . m
sort of a reversion .
objection has been © SO
ing a supplementary ¢
the grantor to the effect {
of the foreclosura of &
against the property the En
quit claim the titie to tha
of the mortgage, N

rangemeants

French bankers for
of $15,000,000, maturing
anl bearing 6% per

A New York syndicats

the loan.

Zusxian and
tions.—The American F
ber of Commerce has
in New York City to
trade relations with
coa.mercial centers of
ness concerns which 4 . ]
up a ling of trade with &
try will be assisted 1
ship will be composed of
dustrial and business .
country. Close affl :
h.'4 witn the Chamber ot-
of Moscow,

Tract Is Purchased,
Logging Will Begin

Charles XK. Spanlding Lumber Co. Bu¥s
55,000,000 Feet of Timber in District
Back of Corvallis.

Within the next 10 days the Charles
K. Spaulding Lumber company will
begin operations logging in a tract of
65,000,000 feet of timber in the country
back of Corvallis. About 76 men will
be employed and the Intention is to
ship out about "156 carloads of logs
daily to the company’'s mills.

This tract has just been purchasad
by the company, which has offices
hers, one at Balem and another at
Newberg, and large bodles of timber
back of Black Rock.

The timber purchased is about 16
miles from Corvallis in the vicinity of
Mary's peak, and is tapped by a log-
ging rallroad that connects with the
Corvallla & Eastern rallroad three
miles west of Philomath and extends
into the timber to the head of Woods
creek.

The timber and logging road was
purchased from the Mary's river Tim-
ber company and the Alsea Logging
company. The project will be operated
under the name of Mary's River Log-
ging company.

Coronado Country
Club Tennis Opens

San Diego, Cal., Feb, T—(U. P.)—
With an entry list i{ncluding some of
the stars of the country and coast, the
annual winter tennis tournament at
the Coronado Country club opened this
morning. The men's and women's
singles were played today. Among the
players here or who will arrive Wed-
nesday are: Willlam M. Johnston,
world’'s champion; Miss Florence Sut-
ton, Mra, May Sutton-Bundy, Thomas
E. Bundy, Nat F. Browne, George M.
Church of New Jersey, Wynn Mace,
8. M. Sinsabaugh, John BStrachan,
Elia Fottrell and Admiral Winslow,
commander of the Pacific fleet.

nion Stock

CAPACITY 150 CARS PER DAY

BEST MARKET IN THE NORT

>

OUTLET FOR

than any other
)nnn-iutnr'lt a-

ALASKAANDTHE

mﬂc?@fnm boca-u
competition.

R Y Y

Baseball War Endi
By Landis L im

Chicago Feb. 7.—(I,L N. | *
Judge Landis today dJdism
out prejudice the suit of
league agalinst nrmu
Landis’ dismissal marks
of the war which raged
rival Jeagues for two

' No Session This

The Commaunity Tralni
Hellgious Education m
evenings at the llbrary,
a session this week.

Safety ar
6 Per

ONSERVA
investors
desire t
opinion an

recommendations
experts of well
favorably kno ’
standing in the |
vestment and fim
cial world will
information of

in “Better
ments,"” a 3
that we will m
free upon request.
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