"'Bank Superintendent in Re-
* " viewing Year's Work De-
clares Law Cumbersome,

' LIQUIDATION VERY SLOW

" Progress Made in Preparstios of Trust
© . Company Act t0 Be Submitied to
Legisiature at Wext Sesston.

.’
- o3

o Salem, Or, Jan. §5.—8tate Bank Su-
& perintendent Bargent says in his an-
. "mual report that whils the pawn-
i brpker act, also known as the loan
&%  ghark act, has had a good moral ef-
fect and no doubt has improved, to
a large extent the condition of the
small borrower, giving him some re-
course for his grievances, {t is not &
good workable law and the depart-
ment has experienced considerable
trouble in enforcing its provisions
Regulation and supervision ars now
divided between the state and mu-
nijeipal authorities and, In the opinlon
. of the superintendent, should bs left
’. fo the municipality.

Progress has been made In the prep-
‘marmtion of a trust company act, which
will be submitted to the next legis-
lature, says Sargent. A rough draft
of the bill bas already been prepared,
o and before It is completed a hearing
= <will be held and all Interested given
an opportunity to approve our disap-
3 prove its provisions.
: Assets Are Exhansted.

Véry little progress has been made
in the lquidation of the American
Bank & Trust eompany of Portland
during the year, according to the bank
.superintendent. The asssts In the
hpnds of the department have been
practically exhausted and future divi-
dends depend entirely upon the out-
come of the wuits brought =against
the original promoters end s'cckhold-
ers Tha superintendent reviews the
procesdings against I. C. Ralston and
= G. W. Waterbury to enforce liabllity
5 for unpaid stock subscriptions. Should
fhe Ralston Jjudgment be affirmed by
the supreme court and the preperty
fnvoived not sell for sufficlent to
patisfy the judgment, it |ls asserted
in the report, further proceedings will
be necessary, involving separate suits
against other persons to whom
& dafendant had conveyed property pri
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-
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to the commencement of the sult, but| Brookfeds, breaks Into organized base-

subsequent
& i the bank.
" In the Waterbury case gnly a small
#mount of property, which is of ques-
tionable value, was uncovered ‘a:
plamentary -roceedings.
= The depositors have been pald

to his purchase of stock

»
=

~  Bargent.
= Philomath Bank,

Lo i)

wsin of th
: omath, practically nothing has
B accomplished, according to the report
~ The depositors of the bank have

3 Majestic Novelty
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the [to his laurels next year when Benny

sup-

9 | who can crowd one Tyrus Raymond in
per. cent of thelr claims in dividends (g race for batting honors ¥

and everything possible is being done |
to safeguard thelr Interests, declares|qjun

While everything possibie has becn |His contract with the Feds has a year
done o reulize upon the remalning as-|to run, and he {3 sure of getiing the
First State Bank of Phil- {money
been | Federal

re-

Last Opportunity to See Henry
Tremendous Broadway Comedy Success

ExcuseMe

A Pullman car mixup of newly-weds and nearly-weds.
Full of rip-roaring, side-splitting situations.
petual mileage of laughs without any stop-overs.

Lock the Door of Wi?e‘ Cella:*

Beware 'Glib Fake I nspector
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“Beware of the inspector who wants

to look through your basement He
may be a burglar.
“Inaure the stock In bassment

against burglary so that If the stock
is stolen you will be compensatell for
your loss.

"Brg sure that all cellar windows
are lotked when you leave the house.

“Put burglar alarms on doors and
windows.

“Keep the cellar doors barred at
night. If your stuck i & large one,
hire a private watchman, but keep
him om the outside.”

These few kindly and timely tips
are given by ome of Portland's oldest
detectives and come as result of the
report that mbout §$1.000,000 worth of
liquor is stored in the basemenis of
some of Portland's homes.

“There 4s no necessity for taking
unnecessary chances,” he explained to-
day. "If there is $1,000,000 worth of
booze in the basements of Portland
homes it should be guarded. A
million dollars worth of aaything le
certainly something to be valued.

“We've been busy In the last few
years kpeping our eyes on Portland's
300 or 400 maloons, but mow  with
liquor being stored in several thou-
sand basements our troubles will be
greatly multiplied,. We certainly can-
not watch every basement in Portland
and, of ¢ourse, we've got to have the
cooperation of the home owners

“When you pat money in a safe you
usually lock the dcor. Why shouldn’t
Portlanders lock their basement doors,
especdally when the milllon dollars
worth of liquors are [n the ocellars?
Be on the safe aide and save both
yourself and the police dJgepartment
trouble by keeping the doors locked
when you are away from hoime or are
asleep.

“yon't let any Inspector go through
your besement unless you are positive
that his business (s legitimate. He
may be a burglar getting the lay of
your basement. If your stock Is
large, get a man that can be trusted
to watch it It might be wall, how-
ever, to let him remain on the out-
side of the bullding.”

calved 1) per cent of their claims and,
according to present estimates, will
receive another 10 per cent as final
settiament.

Depositors of the Yoncalla BState
bank have been pald dlvidends amount-
ing to 45 per cent of their clalms, and
it is estimated that there are suffi-
cient Eocd assets 1o pay another 20
[er cent. Suits have been instituted
agalnst stecltholders of Minneapolis
who refused fo pay an assessament of |
100 per cen. ievied againat them.

Sargent says, in conclusion, that he
hag tried to lift the banks to a high-
er state of efficiency, safety and con-
servatism. He pralses his examiners |
and offics force and recommends that
the emploves of the department be
placed under some practical system of
civil wservice. He belleves that the
s'ate should put forth every effort
to retain men who have attained a
high standard of efficiency. He also
acknowledges the hearty cooperation
and sncouragement of bankers through-
out the state.

Ty Cobb Will Now
Have to Watch Out

Seattle, Wash,, Jan. b—(P. N. B.)—
Ty Cobb, who is regarded as something
of a ball player by thosa who have
seen him in action, will have to look

Kauff, erstwhile outlaw with the
, ball. Bo says Tom Seaton, former
| Pertland and Philly pltcher, and last
| year with the outlaw clrcult, who is
[ in Beattle today,

| Kauff. opines Seaton, {sx a real ball
|player, and the one man {n the world

know with which
in organized baseball he will land
A8 the result of the dAeclaration of
peaca, and is not worrying about |t

Seaton does not

Seaton says that a Jot of the
league stars Wwill crowd the
k.\at'.onal and American league regulars

PRSONER S MOVED
FROM HOOD RVER 10
WASCD" COUNTY AL

R

Tamp Osborn ‘Almost Froze'

and Is Taken to The Dalles
for Warmth.

The Dalles, Or., Jan. §.—Because his
feet "“slmost froze” in the Hood River
county jall and because Hood River
county officials donsider the jail there
unhealithy In cold weather, Tamp Os-
born, charged with assault and bat-
tery, was brought to The Dalles today
by Sheriff Johmnson of Hood River
county to serve cut a 3100 fine In the
Wasco county jailk While the weather
ils cold Osborn will have the pleasure
of eating three gquare meals a day
and sleeping beside a steam radiator
When the weather is warmer he will
be returned to Hood River,

Freezing at The Dalles,

The Dalles, Or., Jan. 6.—Snow here
is crusted by a heavy freeze. Coun-
try districts near here report tempera-
tures of three and four above. In the
city it ia seven above today, and snow-
ing and sleeting fitfully The Co-
lumbia river is blocked with fldating
lce from Crates Point to The Dalles
a distance of three miles, River traf-
fic is at & standstill, A sudden cold
wave tonight swept over the city,
persons scurrying Indoors to warmth.

The Pacific Pdwer and Light com-
pany !s having trouble with floating
ice In the White river. It threatens
to bleck tHe grates at the head line
which carries water to the local plant
Two shifts of 23 men each are work-
ing day and night to keep the lce from

out of jobhs

I
N

Today and Tomorrow Only

Featuring George F. Marion, Vivian Blackburn and
Geraldine O’Brien, of the Original Broadway Cast

Remember, Today and Tomorrow Only

W. Savage’s

erippling the plant.

Other Features

BETTER METHODS OF
TRAINING I FOREIGN

TRADE IS ADYOCATED

Colleges Are Not Doing Good

Work, Says Gommerce
Bureau Chief Pratt:

Washington, Jan, 6.—TLe absolute
necessity for improved me s of ed-
uecating men for forels trade =
strongly Insisted upon by Dr. Edward
Ewing Pratt in his first annual re-
port as chlef of the bureau of forelgn
and domestic commerce. There may
be an exception or two, but the claim
is made that most colleges and uni-
versities are doing too 1ittls to train
men for this highly important work
Exeception is taken to thq men with
only theoretical training who are often
put in charge of commerce classes in
schoolsg and colleges. (\
Thig criticism of prevalling methods
of tralning men to carry on our for-
eign trade followe a discussion of the
part the United Btates hed come to
play in International trade,' As a re-
sult of the war, the American businesx
commun is rapMly being forced
into the world's trade arena. The
United States hag been compelled to
become the world's ppoducing and com-
mercial eenter, and for & time at least,
the worid's financial centar. If we
are to make the most of‘ths oppor-
tunity thrust upon us, wé must solve
a number of important problems. One
of them is this matter of properly
equipping young men for service In the
export fleld.

Another is the proper fimancing of
forelgn trade. In this direction we
are making much better progress than

.

A per-

/). NEEER Joe Sims, Burglar,
Happiness to the Lawyer’s Wife

in training exporters. For ome thl.nt.l
the war ! as forced “an improvement -
over pregous methods. Most important '
improvements,  however, have besn
made as & resuit of the f.dor-.l reserve
act of 1913, which permits national
banks to mccept bills drawn agminst
ectual shipments in foreign commerce,
and also provides for the establish-
ment of branch banks ia foreign coun-
tries,

The report urges theg adoption of a
definite and continung foreigm com-
mercial policy. ‘Buch a policy Is not
s0 much dependent up’™an the officers
of the government as [t ls dependent
upon the American public—upon publio
opinion—and the American publlesis
just awaking to a reallzsation of the
situation. A

Masons Will Hold
Reunion in Month

The thirty<third reunion of the An-
clent and Adcepted Scottish Rite Ma-
sona, which will take place January
13, 14 and 15, is the highast body of
Masons In' Oregon, and confers alh
dagrees above the third, or Blue lodge
degree to and Including the thirty-
sacond.

The rise of modern Masonry dates
back to the close of the sixteenth cen-
tury.

The “Valley” of Portlagd, Or.. meets
in semi-annual rounl:& and the
“Father of Beottish Rife Masonry" in
Oregon is Philip 8. Malecolm, a thirty-
third degree Mason, and soveraign
rrand inspector general! of Oregon for
the southern jfurisdiction of the Unitad
Stiates. The degrees, from the fourth
to the fourteenth, Inclusive, are con-
ferred by Oregon lL.odge of Perfaction.

The fifteenth to the elf'\tsenth, 1n-
clusive, are conferred b Alnsworth
chapter No. 1, Knlght the Rose
Cross Multnomah cou |1, Knights
i Kadosh, takes the cand ate to the
| end of the thirtieth degre The Ore-
| gon consistory confers th thirty-first

and thirty-second degrees

GREY OFFERS TO LET

——

posed of In commercial sales was 3248
per thousand board feet. The Increase
of 18 cents bver the price of 1914 was
due chiefly to large sales of western -
yellow pine In Oregon, easily logged

American naval officigls.

The German memorandum received
from Ambassador Page contains gworn
statements by J. M. Garrett of Kiin,
Miss.: Charies Hightower and R

AMERICANS PASS ON
CHARGES BY GERMANY

Would Put Baralong Incident
and. Instances German In-
humanity Up to Neutrals.

London, Jan. 6.—(". N. 8.)—The
first suggestion of an International
court, composed of Americans. to try
¢ifferences between the English and

Germans, is contained in a communica-
tion from Sir Edward Grey, made pub-
llc last night by the official press
bureau, *

Sir Edward Grey's statement iz in
reply to a communication from Ambas-
eador Page on December 6, covering a
Imcmomdum from the German gov-
ernment, “oconcerning the rileged de-

crew by the

Baralong.”
The Germans In this case accused

the British of having slaughtered the

British auxlliary crulser

[the submarine itsslf.

muleteers aboard the British
the German submarine when the Bar-
along came to the rescue.

Bir Edward ,Grey's communication
states that the BDBritish government
does not “tMink it necessary” to reply
specifically to the German accusation

As a counter charge he clites three
aaval incidents of alleged German in-
numanity which occurred within 48
Lours of the Baralong incldent and of-
ferm to sybmit these {ncidents toe
gether with the Baralong case for in-
vestigation by a ecourt consisting of

P the Road of

oints

Wz
£

struction ¢f & German submarine and |

Crosby of Crystal City, Texas; “Bud”
Emerson Palen and Edward Clark of

Detroit, Mich.; and Jameg Curran of
Ckicago.

Nation Receives Big
Sum From Timber

Accordin
Henry B.

to the annual report of
raves, chief forester, for

the fiscal year ended June 80, 1915
the nationa] forest receipts for the
Year amounted to $21,481,469.36. This

amount, it is stated,
flru}‘ of a timber sale business of
$11 .r{.lu. The amount contributed by
district 6, Oregon, Washington and
Alaska, to this timber business was
approximately $207,000

The average price of stumpage di=s-

was the resuilt
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HEILIG THEATRE

Broadway, st Taylor

Afternoon
CELY

Sat. January 15

crew of the submarine after sinking |
The accusation |
was based on statements by American
sieamer |
Nicosian, which was being attacked by’

Grand Opera

Under the Direction of
JEANX

E JOMELLI
Por the Beneflt of

The Baby Home

Prires both Evenings and Matines
Floor—11 rows §2.00; 7 rows §1.80 Baleomy.

2% Nights, Jan.13-14 |

Romeo& Juliet|

and of 'unusual quality. Broadly
speaking., there has been no Iincrease,
# the report says, In the value of
western stumpage during the past
elght years and hence no ground for
a general advance in the prices 0f na-
tional forest timber.

The receipts for grazing permits
show an increase of $§127,081 over 1914,
jdues partly to the (ncrease in fees
jcharged for grazing cf cattle and
+horses, and partly to the Incressed
inumber of the former

 AMUSEMENTS
BAKER .:''ii
Home of the Baker

Famous !“hr‘
week—Mats Wodnld'rlz. turday
HE LITTLEST RE 2
Besutiful story of a child's love and deve-
tiog to ber rountry Ruperhly acted. Thrill-
ing produetion. Fvemnlpgs, 20, bOe; box and
loge, T Matinees, all sents, exeept box,
1 20¢, Next week —Be Muoh for So Mush,”. by
b Willard Meck.

IHEATRE

Touight, all
"

Breadwey and Yumhill
] The Best of Vauderille

'EVELYN JACK
 NESBIT CLIFFORD

| Mar Francis, Burley & Burley, Fale Nereross
' & Ce., Frank Orumit, The Yardys, Orpheum
| Travel Weeanly,

RALFH DUNBAR'S
SINGING BE.L RINGERS

Matines r
NOTE PRIGCESR -Maiinees 10c. 2%, GOe. Nights
10, 3 e, The

e, B

§HANTAGE S

HATINEE DALLY 230

FOUR CASTERS, Wisards of the Alr; KNOX
WILBOX. the Celebrated Musical OComedy
Bta:, sad Hia Owr Company.

—OTHMFR R1G ACTS—3

AND

£

B rows $1.00; & rows Thc, Gallery, reserved
Bbe,

Boxes, first row baloomy seats reserved by
ahone. Ourtain4:50, 7 aad 9

Submarine Pirate—4 days more—
Plus the strong dramatic feature—The Edge of the Abyss

‘Willard Mack
y’Mary Boland
I Frank Mills

3 Big Dramatic Stars

Of Aloha-Oe

Fame

Co-Star With
John Drew

Star of The
Golden Claw

Playing Three Great Outstanding Character Parts in

2 AbysSS

A tense, gripping domestic drama, that holds the
spectator as in a vise of steel.

THE THEME: Woman’s ambition, man’s self-ab-
sorption and neglect, her temptation’ to break up her

home and the sensational fortunate chance that prevent-

ed this catastrophe are presented in this play.

Coming, Friday and Saturday Only -

“FATAL JEALOUSY”

Featuring MISS GENEVIEVE HAMPER
The Most Beautiful Face on Earth

4roels

bmarine Pirate

s 2ot i Syl Chaplin

—that Keystone
knockout that has

The Theatre
Beautiful




