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F FREGHT OUTLOOK,
1S DFTRINENTAL 1O
' THE CEREAL TRADE

»

" Space Along Atlantic Coast Is Be-
A coming Congested and Shipments
in That Direction May (ease;
Flour Sales Continue Heavy.

For the weev there was little net
change in wheat hids on the Portland
.. market. The tendency was slightly
" easler at tidewaler, due to the fact
. that ocean tonnule has been decreased
. and the frelght rutes mcreased. At
some lnterior polnts the Jeeling hos
‘been somewhat Improved, due to the
fuct that shipments are being made
te Europe by rall 1o the Atlantic Ren-
beard, Ttlits movement will likely
<« @ubsidy at least for & time, for the
frelght situstion nlong the Atlantic
i gorst [g becomin  even more congested
than on the Farciflie side. This I8 the
most bearish feature of the present
wheat trude.

Outs market wars extromely
rt Pacllfic northwesl points
"f the weel, there balng
cally no change in prives

Barlevy miurket was f{lrmer
with a fractlonal adeance
week, whila brewing was
mround former prices

Heavy sules of flour wern reported
to Europe «irite the week wnid this
was the only good Influence in the
&ran trade,
"FLOUR— Selling price:
Intnetie sulley, $4 50,
480; bakers' Joenl,
= epriug  wlhent, $5.400;

whole whent, 3
flour, §5 4 per Larvrel,

L7 HAY - Buslig pilee: Willameite vplley tim-
' othy., funey, SUL00060 1A T4, enatory Oregon
Wabio Caary Dwoiliy, 1800, wiralfa, $13.004

qulet
dar-
pructl-

for feed
for the
steady

Patent 84 80 Wi -
loca]l stealght, §$8.20@
$4. 40 e s Mantana
vapory,  $4.10q04 20
Einkiam, §h00, Eyu

. s

; 18.80; watelh mnd oats, $1L000 olover, S8,

Fi GRAIN BACKRS  11d, wemtont Nog 1 Cal

1 culta, Blye tn rar Jots,  lesw awitunts bigher,

r MILISTUFFS ~Selllng prive:  Brap, $24.50
3 W25.00; whascts, S0 Mg o0 0,

HOLLED HARLEY -5elllng price, $20.006

.50,

Merchauts Fxchange Novenber prices;
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WHEAT. .
Ask.
Per. Hlurstem Lo
Jan. Bluesivin T
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Jun, Foriyfand {E]
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an. Vife we
e, Nussinn !
Jun. Husslaw ..., “d
December L5

¢ Wdutuaiy 250
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DAIRY PRODUCE ON  COAST
Ban Francisco Market,

Ban Franciseon, tal, Nav, 290 (L. 1"y —PRut.
1o —Extras 2, ol flewts, 2703 Clrdte, 26,

Eggs Extrus 200, tHesis, 4b,

Ubeese—Callloiula oy T flests, 1de,

Beatiin, Markot,

Beattle, Nov e gl 1"y Hualler— Native
Washlugton ceeaery Lrick, Jue, ditteo solid
Cpuck, B2,

Cheese —Oregon  triplets, 10750  Wisconsin
tnins, 17T¢; ditin iriplets, 15¢, Warshlogtos
twine, I8¢5 Yonug Auericg Ise,

il Egge— Select pmch Gdc, April storage, 29¢:

! freah eustery dsv

\ Los Angelean Muarket,

¥ Toom Angele=. tal, Nuv. i 1. N. 8)—

Eggs., va~v i, i

| Butter  Frosh wxlias g

| 8 —_—— - -

i ] " g
THE COAST

POTATOES ALONG

Ban Francisco Market,

I8 Ban Fraucisig, Now, M) UL 1 Pedntees

~ e—Delta R 100 per eental: Nallins §1 5o

| §1.35; ldsho tarnis, $0 00, ditto rasseis, §$1.00
T @ 3D swvele, 31,008 1650,

| Onlons -JUEL 0 perr sack,
g Benattle Market.
1. Baatile, Wonu , Nex 200 41, 1Y) ~Onlons
| —Oregon 15¢: Ynkimn, 1h¢
| &8 Potatoes MWL Viver Elnisr i, Yoakimn
; Burbanks, ¥, Yokl tlegua gun
e =S e
Ban I'rancisco Grain Market,

% Bat Froieis b TLTSL. 1] it b Wit
i: Bpot, daldarig st 2 ST LT g vrntal
§ worthery  luh Lo TOUNELLTR Ladl it

CLBBALY i s Toarkiy ool S 720 A TTE

ptevo, $1.570 LAT0, . fornn B, S TR 1LV,
Barley- Spol. Feod, 3127 'ewr 100 por cevntal;
shipplug andd Lrem b S0 e e '
Oate- Hedd §1.20w 1 &0 e ventsl far feed

| and $1_K04 1 Jar For gevd, wlille, $1.5
" black, §1 50wl
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TRANSIPORTATION
Twin “Palaces

ot the Pacific”’

“GREAT HOIT“I"
“NOBTHERN PACIFIO"

SAN  FRANCISCO—HONOLULU

B. 8. "NORTHERN PACIFIC"
salls fur Pun Franclsco
NOV. 43, 27, DEC. 2, 7
BXpress leaves 9 a. m. S 8.

arrive 8. ¥. 3:30 next afternoon,

#8. Great Northern from San Fran-
oisco for Honolulu, Nov. 26,

OFFICE, 5STHE AND STARK.
mla 1.

B nx 980, A-667
Tiekets aloc ;} 4d snd Morrisou, 100 34 et.,
. 8 Washington »st.

DAILY BOAT TO THE DALLES
! l’l:\unm
“Dalles City”” and “Stranger”
§ . Leave Pﬂrumd’;‘:‘“’. 7. & m., except
: Leavs The wlaa.-tg:‘. y;.'_'f a ., except

3 ALDER BT, DOOK, PORTLAND,
3 Phone Main 9154, A-5119

" DALLES-COLUMBIA LINE
k. State of Washingion
R . .8

p. m, daily, excepy

mad w iandin
et leavea The Lsiles 12 l:u,n nu:'o‘:'-
sap! 5 T ArG pasiengers, are
: Bertw pper Colunioia and Saike
ROd we)y lazuings,

ml
CHCAGD WHEAT 1S
IN BEARIH STAND
WITH PRICES LOWER

Freight Congestion Causes Further
Drop in Quotations; Milling De-
mand Slowing Up; Oats Demand
Is Not So Active as in Past.

Chicago, Nov. 20.—Every Indication
now points to & large accumtilation of

barrels, 10,
TURPENTINE—Tuuks, ¢7c; cases, Tic Eni-
on,

RWITH A G

CAT

Edited by Hyman H. Cohen.

OREGON PRODUCERS GENERALLY HOLD
THE BAG WHILE CROWERS OF OTHER
STATES ARE RUSHING TO TAKE PROFT

Farmers of This State Instantly Grab Bait When Outsiders Promise
Increased Profits; California Reports Claim Beaver State Does
Not, Grow Enough Potatoes to Feed Its Own People, but This
Is Denied by Those in Touch With the Industry Here,

St Nu., £ Manltoba, 11s Td;
No. 2 hand, old, 125 440
4:1; No. 2 Chicugo, new, 11s 24,

No. i, 1ln Gigd:
N 2 hard, new, lls

By Henry Clews,
te

ave been placed. ahont
of the railioads are

construction work;
Prices for stec) ure =teadily
oying a period of prosverity
others on recorid. ‘The facts just
as stated in our previous advices,
foreign munition ourders.  ""his actl
branches of trade. ‘i he textila ‘pi
ts having been often caugli
which are now being replenished. |1
at good wages,

not to mention
u

wlileh

600D TRADE OUTLOOK, VIEW OF CLEWS

New York Banker,

The lron trade continues to furnish exmunples of unprecedented activ-
Bince the first of September orders for over 1,000,000 tons of rails
360 locomotives nnd more than 45,000 curs,
only represents o portion of the new activity in the steel trade as some
Luilding considerable equipment
account, and the steel companies have received large orders for outside

This

on  their own
munition orders,

dvoencing, and this industry Is now
In some reapects surpasses all
cited prove Industrial revival, based

ipoen kig erops, abundant money and

vity 1s alrveady sorendins to varjons
wsiries show a ledlliy tone, interior
1t with comparauively €unipty shelves,

.abor is well employed and geneially

l
n
l

New York bSuygar and Coffee,

New  Yaerk, Nov, 2U.—Sugar, centrifugel,
| 5 S

ol tee,
Nuo § Ssulos.

New
i
—— e -—-——
San Francisco Hop Market.
Ban Francisco, Nov. 2. ol N So—Hups—
Per pound. Calofornin, 1813 crop, 8@ 1dv; Ore-

guon and Waslinglow hops, 104pide, sccording
Lo quality. 4

“Grand Fleet.”

spul.
!ll

York No. 7., Rio,

T

|
L
|
|
\
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Movies to Show

| London, Nov., 20.—As the Hitlsh
|have compleined that they are not al-
ilot\-od to know enough about thgir
{navy, the greatest in the world, the

government has just sent sevearl moy-
ing picture cainern men to the secret
rendevous of the the “Grand Fleer”
to take films, which wiill be exhibited
throughout the united kingdom.
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2 IN STATE

IRREGULAR TRADE N
NEW YORK MARKET
AT WEEK'S CLOSING

Movement of Prices FErratic but
This Was Generally Expected
After Recent Break; Market
Continues to Show Activity.

(Copyright, 1915, by the New York

Evening "Post.)

AL RECORDS  ARE
BROKEN FOR SHINE
RN N THE  YARDS

Total Arrivals for the Week at
North Portland Greater Than
Any Previous Period in Market's
History; Cattle Prices Firmer.

TREND OF LIVESTOCK TRAIM.

FOREIGN WOOL SITUATION SHOWS
MUCH STRENGTH WITH A FURTHER
RISE IN PRICES AT ALL CENTERS

Prohibited and May A

English Market in Excellent Shape, With Advances in Quotations
Well Maintained—Exportations of Shoddy and Rags Are

ffect American Trade.

The foreign wool situation Is sure
to exert & bLIg Influence upon values
on Amerlcan clips durinﬁ the coming
seasons, Just at this time there 18
much strength wilh receut price ad-
vances in forelgn markets. The fol-
lowing very thorough review of the
situation comes by mall from HBrad-
ford, England:

Subject to the requirements of this
country and those of its allies for mil-
Itary purpuses being fully met, the
british war oifice hus decided Yo per-
mit the exnortution, under license, of
English and crossbred wool tops to al-

The ldea that! the o =sation of
adversely s, 1 believe, academic,
war will be prolilbitive. They

| the conflict means an

will

e no competition between a4 country

the
annals.
i8 bountiful.

vices Wwe are securing ror

dAr J. Ogrden Armour, Provision King.

Amertca (&8 rapidly dsing to an unprecedented prosperity-—a pros-
werity whleh would My vl jennesivaldles a yeur ggo, and whicl; will
e enduring and shvuld not be atfected by termnination of the European
WHT

Emigration from

exhaustion of men as well as of treasury.
will be needed over there as much, If not more, than money.

| resources end countries that have spent thiemselves. America is destined

' to lead the world commercially and financially in 15 ¥Years. The war
! simply hastened thgt mnnifest destiny.
aftermath of the wlr appesrs te me baseless, :
COurs Is nmot a war prosperity. although ammunition orders are
accelerating trade. Tt is fundamental. and the products of the farm are
the basis, We are still lurceiv an agriceltura]l community, and as agri-

culture prospers. the whole country prospers,
them have n%
Wheat is now coming abundantly to market and tne corn yleld

ARMOUR EXPECTS GREAT PROSPERITY

|
Il
]
I
European hostilities must affect un !
thie countries now at
becausas
Men

There can
of America’s great vigor and infinite

be forced to take this step,

|
|
For an American to fear the i
!
I
|

The size of our crops and
parallel In the country's

Unlied States, | ldtae want puar.
‘hased &t these s, ST RO TR
i of 10,000 tud 18t Teetises wiil
But be granted Toi e Lolowing classes
'E'r wool, which ey creitedd Tor tll-
WrY PUrpOses, fhio o Latn Uik
amd brown won Y --\',-“;I;‘g.-r;-nh[‘:
Low and medton buved Wil Llan ket
wool. 4 Ginned woul Pl wir trade
JEDRFIITENL wolil 1t gy (e pemny IR IT
Personn. vy e 1y v dames sl
stiate In theyr apdiications o prow [se
vesariptions of last I wool whieh
they wish t,. CA vt sl siioula e
wird a sutnple f woid st g oceriits
cate: Trom The Iradbovd i Vitinming
house They magst alse alitiee eeesi
Messra  Irestitiold, Lo Lo )
thorization of coustgnmel gy e Tea
tile _\”51\1“‘1' Thre veptiintes  of Lhiw
HBradtord conditioning fhwnse thar hins
to be furnished Ix o certillvite ty The
effect that the Wodl 18 What L =
descrilied s Lo Ly thie @il adit feo
the Heense. awl 1< wol Gre of e
clagses expart of witvh s forbindden

Prohibit Shoddy Exporta.

Acting on the roecomtocgiation  of
the Bradford chamber of contiin 1oe
| e war office vrecend Iy pirali i ted 1ls
expirtation  of  oshosldy, U Y |
i The REBOCIAted  oliponbes « of
comnnerce of the heavy Wwonden o=,
Whitedy e indess the toawns of Luw eloiry,
Bitley ol 0hmett, mre fiow 1oL ing e
lger thig pornttion repenled. Uiey e
Huul  dnterlferetee of  thie Bl Do
lr-T..u;.!mr_ Whilvly they sy I8 veproesailn
|II\'-' neliner of exponlels o it o
turers 6f these wrtivles, and Iast weelk
‘HJPI\' Nent oa depitation ta ey Whelr
casn hetore the waur offjee o far
| however, no repdy GRs bies i teco)y el
|and the motitide of the ol fclald
Lha IfMterview s idesspllied as “abvin
Tately non-comrnatal 7 Tl awppareiid by
pverlapians Jurisdiol o or e W gt
Hireonnd the war Trade depmrtnrent in
tatterm aftecting 1w roeaintlion of ea
puttation must be rathoy posalir 1o
those whio do nol uyinderstuinl the e
art relptionsliip of (licas two hoidles
The nutter ir, hiowever, qusily exs
plained. It im tha watr offlea tHEL il
cldes, on grounds of policyv, whant tn)
he exported and what mav not, and

the war trades departmaont sadmindsters
Its declxions  Somelines the war of
Mlee anmounces 1ts decislons  [tself
simietimes (L Ivaves toe annean sient
of thiem o the war trade Jdopartiment

" COUNTY AGENTS WORK LAST WEEK

|

Il‘u-mds. the total expeynse would only
ave been M4 venls Lit meanrly evely
tase Lhe buyers of this coonty marn o
O ow mdnimu of 55 vents and beav
1!|r~ Wit for mdsx it gl 10 TWo Cas s
wWe have [acte Lo xbHow tlint oyer 3.0
I have hs#en mudes on ons car of hoos
This e o clear saving of casi varyine
I miwounil ITrem Se cents Lo §160 g
cwi

The poultry committes of the grunge
Is cvontinulng Ite wirk of organieing
w Poultry murkeling wsso gt bl ils
wasucIntion is to e ouly w part of 1he
praghige Wolh ratier thnn s distlinct
socintion by tself AtraFiting o
| conatltution and by luws wadopled nl
I;:ml meeling of the usstojution, 1Howe
Wwho wre not mambers of the Rrange
huve the Tull priviiekes of the wesn-
‘-I.lllun

-
CITS
thim

by conforming Liv 14 LivK
rogarding the gntherling of oggs sl
thin rarketing of poultry

We have vigited n cotiaderable nygm-
Willakenale
lin

| ber of farmers in the
Irving districts atid el teg
tabilisliodd thils  plian of o1
these two districis, wHl
aother districis.  So far

vompletsa sucrcess,

The regulir mectings of tie wRli il
turn] conimittee and the Lowbige ool
rosds commlites were Ll Last Mo
vy Reporta of the  swrloegn mile-
cormnilttees were recelved pod adog el
sl new committaes Wers fortal
where the axpanslon of work seeiied
to Justify 1t In Lot of theuse 0w
miitters un effort 1x Lwlpng 1made to
employ the best thinking abiiity and
an omuch avallable e dts ptess) o le
of each methier Iy e rosils
i fttee thie stUbeommiltios ol 1ol o
11l offeted Ite report kiving an ool
e af s peddiey for w0 ekeed g to vl
frial 1n fhe TR, A iR Esion wtiin e
regarding  bard surface conds Wl o
vomsmittes wim apreplnted to nvestl
Ml the vortg und acotuoiny of 1he
varlons forms of bhard sarfacing |
rash boklig ropsnpts el deldry ooyl bl e =
in fWar Kratiggrn i [ERS Crnmis AN g4
made and wrrabgeitients  welbs
I with vonslderable numiber ot dlal
pelind ke roanlor use of 1 Haoo
" L ured for the grurige
i il P fy L (T S O
il i N U ETTT I I
trranele ot
oL e ibaN

Crook Connty.

tUads wid  edivation of
e @ Ty vrop pest Weig

issed  with  the county oo nil
vanx for worx along tedth lines were
[ tosdde | CPoouk rounty 1s sortously cone-
"templating the placlng of a bounly
‘--u Jack rabllts a= n mienns of erwrdl-
vation The support of e cognly

wurt for wll orentlzed offirim by this
farmers wus pledged Variely  jaiul
lertilizer topls wilh potnties wers
femmpleted this wesk, atd crops unde
bty pro et harvestesd,  The full ve-
port of the wark ‘“|1, whan e Wity

Y will bhe jrepaied =pan

— ! A1 LONITTT,

Wheeler County.
Fell aver all of Wlieslar colin-
|!\ thir week wnd winter Lww sel o
Very itle rain fell before thie wins
and the rall o weedipr s nnt heen
tarpistindd, veay bittle hedng sltvnie ut il
ORILEN BEATY

arnd

(R

U1

Fhginles
a
10
1) tester

"

0

Wt

| LRI T |
rafetiin

e
s

It

1

Snow

IA- é_Limit Remoevd

rom Tyrolean Men

Two §0-Year-0ld Sharpshooters Fresent
Themeelves for Bervice—Also =n
Veteran of 1866.

Vienna, Nov. 20 —The age init
the “landesachititzen,” the miliitia
ganlzution «f Tyrol, has been nhol-
I#hed All abie bodied men of fairiy
pood health are now sccepled and sent
toy the front, lrrespective of thelr wr
Twn sharpshooters from thae Zlller

for

nr-

Hogs. Cattle, Sheen, | 1lted countries and, on certain coundi-
wheal stocks at wil primuary markets By Hyman H. Cohen New York, Nov. 20.—il’. P.)—The f;ort?and .. Steady. IFirm. Strong. | tions. (o nectral countries. In the cuse
atl no distant date,  Primary puoints y Hy > * . P i [Hevement of nrices on the stock mar- Chivago Slow. Wealk. Eteady |of the United States the “certain con-
show heavy receipts. Export bisifess Oregon producers are generally considered “'easy marks" by :l'!lfc-r_ﬂltlk--l was wgaln irregulur tedayv, and |EKznsas City Lower, Steady. Steadv. | ditions” relerred (o may be rtaken to
is Interrupted on account of the gn- Pterests Every time thnt speculative interests of the southern state “-llﬂ Was such us |8 alwuys apt to continue | St Louis.. Lower. Bteady., Steady.|mean consignment 1o the Textile alli-
certalnty of the steamphip sitnuation. | 10 Mmanipulite the market, they tnvariably send out information of an unrell- iafter a breakdown of violeng specula-| Omaha ..., Strong.  Rteady., FNteady.lance, atd In the case of other neutral
Consldersble grafn hus heen hooght | B0le nature regarding the Oregon situstion. ; e h t_}"v'"- Perhaps the inost striking dif- | Denver HStrong,  Steady. Steady.|countries, vonsignment 1o whatever
back by Canadian as well as #outhwrst- | Jo P Murphy ls guoted in 8 Sacratnento, (Cal., press report as Fd.\-iﬂ_ﬂ 133 |Terence between Lhis and other similar | Seatt]e Lower Steady. Steady. | simllar oy has been formed for the
ern shippers st profitible decitges in | the potate s ron of Celiternia it so short thls season, due to #nall plant ng  periods in the puast lias been the un- e —— purpose of giving n watertight ggiran-
premiumns, The milling demurul s pe-! 80d the Yavages of pests and meth, that the availabls ﬁ"l'l“-‘“‘” ;"umri“‘mf“ﬂ““‘g’"-’!‘ﬁ uf tite present markel to PORTLAND LIVESTOCK RUN, ten AgAINEL reexporlatinn (o eneiny
'mrtpd as slowing up. The marker stit] | 1Hbers I8 already exhausted.  The result is, according to thls in D.r"lm‘ '&'." iﬂ'.'.a:pSﬁ Into Inactivity, Hogs, Cattie. Calves. Sheep | countries  This voncessinon regurding
ms the appearance of having lareciy | 1At potators must be imported from other states, numely Idaha M‘Hi L0 053"% < Fhe volume of husiness decreasad, | This week. 11564 1191 60 32121 neutrals iz more than was usked for,
ever-bought, and general comditions | 204 the price therefura will fncrease. Murphy declares Californla cannot draw [ Vet it was stil]l nearly equal to other| Lasxt week. 10638 1ONT 192 1462 1 for when the Bradford « xporters and
have changed Lo an scute benrisi posi- | 90 Oregon for potatoes this scason, as the Beaver state has notl raised enougn B;‘H\'r periods.  How fur this means| Prev. wuek. 11526 1116 42 3382 | topmiakers first upproached the war
Ui, for nutne consumpitiun, L-Et the vecent speculation ham bee Month ugu. Sald 1807 =1 4058 | office on the subject, the T proposal

While receipts of rorn ars slow, 1t s Plenty for Shipment to Outside. i o H{:ni'“r ﬂ'_‘.f'.)‘alu'e remains to be seen. | Vear ago SORE 1204 43 BISE | wum thul extortation sivonbd e sl ow ed
diie MOre to a ear shortage thun a dis- Notwithdtanding the report sent out froin Sacramento, lkt;ﬂ:ml will 1 'l" \‘161cr~.: E"u‘!'_‘!‘“;; and “‘f gonie stocks, a -'-‘ NI's. dgo. 61ian RON] 86 6847 to allied countries ouly, wiilolh was
I"f*‘f"“" 0_1' Lthe farmer o hold. Cash | segenn he ahble to supply Califorgn with Bome of Lhe best potiloes ”‘f’ ’““_‘r‘ il (st t“r‘;]i}'rjl ",'r“‘_.“'l",'. .""“'”f‘l'jl ",?‘ o )TE. #@go. 4613 1524 16 1510 | considered the uinios! Lt wes Ky
'l;-:!{ll_l-hl:f “k&kﬂ due to ponr depumned, ertl state has over seen in thiunt marker  While it is true NJM‘”‘? l“"‘*“f“ ‘t ‘:pl Iy UTie 15 1Itv\llki: ”Fii'-‘"“"-"".“"k' ‘t_*ji —_— |t he granted {n response 1o g0 niteal

e lack o 1 oactive cish demonid | s somewhat below earlicopr estinates when forecasts were for lie groate Ly ; AN ar slocks, soF h Urok S| Odemend, although 1t ow Fully iniended !
for ‘;Mtsl has r’z’mlllul In I‘la‘.l‘lru; ‘{ha.- u-:u;.;r ‘mh,- 51;;1.; hids ever k;...v.-l._q'.-nn,-u-r.'alne vELIMALES AT hi: Lhie Eff:ﬂ]‘t ::I-]‘If‘nfl':dln;-’ft‘theitlnurhi;’L‘ :u-yl\'u-j rl];jrio m.l:\vll:. ::: :'-l';l.z ::':; :;;;k?:',rtﬂ::‘d“;;- "l" t"f:.i.ﬂ ‘Ilmtll::ll«[-r ?’S:lh::r \ni -!';-*T"I’
mnrket In wealk position. uture 3 y : y NET B ailable for markets nuiside | 4218 e BiTe rection, 1€ el e b oA ¥ dge :
have nhnwr? r:t:nmﬂ‘liql-uﬁll“n:l'\'m-*-i‘u;'f"!;' :;}I'.Ijll (“;;;‘ffv?‘:“:fte (‘}':.l::i I‘“'I;];‘:t' Ul’(!f'r-:-l.tl‘-l-}ru‘.'itli'l‘;l ralrtn ’:\h‘i\_il“m‘ te pay as niuch as | Wedkness ended during 1he second hour the last week A total of 11.864 hend | ntage.
Fote time, and the better prices should | other markets o v PRU £ when wsome qulek recoveries ensued. |of swine arrived in the North Port Cromsbred Tops Higher.

- ’ s - H O - » . 1 —_— Lan . oo
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New York, Nov. 20.—iI, N, B.)—The
statement of the vlearing liouse banks
for the weer euding toduy shows aver-
age and actual ioans as follows:

Average—lL.oans, increase, 34,970,000,
Demand deposits, increuse, §$12417,-
000, Time dv_-pon;ls, decrease, §760,000,
Heserve, Increase, 36,143,000,

Actual—lLoung, Increase, $8,752 000,
Net demand deposits, incregse, §oL, 412 .
000, Time deposxits, increase, $724,000.
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