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FREIGHT  ADVANCES
CAUSE OF THE LOSS

N PRICE OF WHEAT

uaropean P fcreq_ and Demand Are
Even Heatier ThaAn When Values
Were Up Here; Liberal Demand
Is Shown for Flour Abroad.

gharp reductions wera foreed in lo-
cal grains for the week, In sympathy
with the low prices in Chicago. For-
cign markets showed little change, and
were |t not for the Tact that freight
rates nure udvancing to Kurope, instead
of showing reductfuns, as expected,
litgher prices would be available here.

Prekent situastion in the graln trade
geens Lo e more Inclined Lo follow the
frelght rate situation. Europe 18 even
moere edager for wheat supplles than
previcusly, although during the week
there were periodds when lower values
wers forced bhecause ol some effaris Lo

sell by Argentina,
A4 ‘hag been pointed out In previous
articles, Argentine whgat growars are

not good holders, espoclally at the stiart
ol the season. T'he more Iree offering
of Argentine wheat, therefore, has af-
fecledr to some extent the price of the
cereal In Europe.

The severe wvenkness shown at times
in the Chicago trade i8 seemingly more
of an effort of the b:g fellow to cut
the ropes which tie the amaller follows
to the bull kite than to any real weak-
nesga in the world's sltuation.

Coarse greins have suffered even
in the local market
during the week.

Considerable business s reported
passing in the flour market with Eu-
rope, 4 carxo from here belng con-
firmed during the weck It is stapcd
that Italy is one of the chilef bLidders
for flour supplies in the United States
at this time.

Patent flour prices showed only frac-
tional chanl.io locally during the weei.
Trade |ls at low ebb, 50 fur as the home
demand Is concerned, all of the big
buyers having Leen Fllled up when val-
Uues woere lower.

CLOVER SEED Juying price; Nom-
inal No. 1, uncleaned, 11%@l12c; vur-
dinary, 11e¢ pound: alsike, 11e.

FLOUKR — Selling price:
$7.20; Willamette Valley, $7.20; loeal
silrulght, $6 40; bakers', §7.00% 7.40,

HAY—New _crop, buying price: Wil
lamette Valley timothy, fancy, $18.60@
14.00; eastern Oregon-ldaho fancy tim-
othy, $1550; alfalfa, $13.00@13.50:
velch and oats, $35.00@ 1000, clover, 38
per ton.

GRAIN SACKS—1915 nominal, No. 1
Caleutta, §6,

-MILLSTUFF8—S8elling price:
$30.004w31.00; shorts, $33.

RULLED BARLEY — Selllng price:
226.00@37.00 per ton!

Patent,

(5]

Bran,

Merchants® Exchange spot dellvery:
WHEAT.
Mat. Fri. Thurs. Wed. T‘Ile!h Mon.
— Bl
Elusstem —
§r.ool, $1.04'g $1.54  $1.04% $1.57  $1.884
, Furtyfold—
1.5% 1.03 L.na 1.08 108 A0S
Clul—=—
100 182 1.03 1.52% 1.n8 1.04
Red Russion—
1.40 1,42 1.48 1.42 1.46 1.4
Bed Flfe
1.42 1.46 1.47% L50 1.81%
OATS.
3400 3476 B4 3480 85.78  30.00
DARLEY.
Feed —
MR T O T 28 O a1.00 20 .00 80.00
Brewling -
— 80.00 80, 00
MILLSTCFFS.
. Foedd—
.00 2000 20,00 2050 2500 .50
Bhoris—
S ST W) 2T60 0 2S00 98,00
Futures were uoted:
WHEAT
Bid Ask.
Mareh BIUCSEOIM . . .ovyanreen. - SL.O4YS  §1.50%
April blusstem .oouveaeensnns 10Ty 1.08
Muy Lluestvml . .ovevveannnaas 1,905y 1.
Murch dortsfeld. . e rennass 1.5 1.6
April. fortylold ..i.ciieaan sewns 1.0 | To
Mnoreh elub . .ociavns seen .8 |
April elob ... ... . cesssrnnn 1. 1.5
Mupreh Ited Husslan..... PRPCPIRC (5 1.44
Apgll Bed Iussing oovcuvnnnn. 1. 1,40
Murclr Ked Flfe....ovvaveiens 1.4 1.47
Apris Red Fifeo..oooiieninn, 1. 148
March 1%, %0
April AT .00
Muy ds.00

Onion Growers Are
Broadening Market

The Confederated Onion Growers'
association s experimeunting with va-
ricus pnckages and storpges for long-
distance shipment of their product to

the Atlantlc coast markets. "The nsso-
claton recantly sent a aupply of
onions to New York via the Panama

canal to demonstrate thelr Keeping
uality. In a ghort time the organiza-

tion will send shipments In crates and

4n eacks, some in the ordinary method

of shipment and others under refriger-
An effort will be made to se-
oure a permanent market fqr supplies
on the Atlantic coast in the late part
of the season,

Durinz the past weck the associa-
tion shipped 18 cara of onlons to vari-
ous polnts plon tha const and nina
cars have alrea been sold for next
week's shipment, A total of 193 cars
remain, ‘but this s not considered
heavy in view of the fact that s-veral
hundred rcars are annually purchased
of the new crop of the south after
the Oregon product ja exhausted. Baleas
during the past week were made at
a cental . o, b, shipping points, The
onions are showing unusually good
kKeeping quality and are expected to ba
suitable for the market at least until
May.

WOOL IS TENDING HIGHER

Boston Market Very Strong at Ad-
vanced Figures; Report Cancel-
lation of Wool Permits,

Boston, Mass, Fab. 20-—Whila the
wool market has been less active the
rast week than previously values arc
still tending upweard. Medium woola
ere active and continie to show great-
er strength than other zrades, partly
owing to the lack of desirable lots angd
rartly to the uncertainties attending
thie importation of Australlan merinos,
Contracting has begun in the west, de-
eirable medium clips having bean
bought In several states on a basis of
28 to 25 cents, Shearing already has
egun in Arlzgona and some wool has
been bought by Boston dealers at ex-
tremely high prices. Manufacturers
are holding back a8 much as poessibla
but there seoms to ba no possibility
of cheap wool the coming season,
Loecal sales have been mainly of for-
elgn wools to arrive, but they ineclude
a smattering of greasy and scoured
territories fleeces and pulled gradea.
Totrl sales are estimated at something
over 2,000,000 pounds. Kmbargo con-
ditions are fully as unsatisfactory as
at any time since the war opened.

All kindg of rumers were afloat In
the wool trade today, the most per-
cistemt one hbeing a statement that
Great Britain has revoked all psrmits
tb ship wool. This could not be veri-
fled, but the panicky feeling existing
in the trade is well illustrated by the
fact that many were ready to believe
the story, .
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GOVERNMENT MAKES
REPORT OF A POOR

APPLE TRADE T0 DATE

Cold Storage Deal Consider-d Un-
favorable by Bureau of Markets;
Box Apple M:tkes Less Favor-
able Showing Than Does Barrel,

By Clarence W. Moomaw.

Specialist in Cooperative Organization,

Although dealers generally report
that the hollday demand for apples
did not prove to he as expected, the
result of Investigations conducted by
the offire of markets would indicate
that the movement of cold storace ap-
ples during the month of December
was satisfactory under the conditiuns.

The foilowing recapltulation may be
cf service to growers, dealers, and
cold storages in arriving at helpful

conclugions regarding the pregent il

Tuture of the asecason's cold storaga |
deal:
Number of apple «~old stor-

RZes reporting January 1,

19156

ang
Number reportlng on Octo-

ber 15, 1914, but not re-

porting January 1, 1916... 80
Number reporting on Decem-

her 1, 1914, but not report-

ing January 1, 1915....... 75
Total capacily of firms re-

porting January 1, 1915,

barrelg & eaina e e 1,098,601
Holdings January {1, 1%15

(2,617,912 Larrels and 2.-

750,128 boxesy. barrels.. .. 83.,437.621
Holdings Junuary 1, 1912

(1,829,057 barrels and 2,-

boxes), barrels 2,792,285

Of the 306 Tirms .r‘e'p.dr'tir.]é- for Janu-
ary 1, 1914, un‘}y 231 reported Decemn-

her 1, 1014, 'he holdinga of thesa
231 Jlirma upon the two dates men-
tioned were as follows:

December 1 12,282,612 harrels
and 2,306,238 baxes), bar-

rels . SNy PY A T TP 3,001,258
January 1 £72,627 barraels

and 2,208,175 boxes), bar-

rels e e e e 2,608,885

The total movement from  thesa
storages |In December thus amounted
to 292672 barrels. If the averaga
condition for 231 cold storages situ-
ated in all parts of the country s »

criterion, approximately 13 per centof
the total cold storage holdings Decem-

ber 1 wera marketed prior to Janu-
ary 1.
Box Apples Slow,

Analyvzing the movement for bar-
reis and boxes, It 18 noted that ac-
cording to these reports the move-
ment of barreled apples has  baen
much greater than the movement of
boxed apples. It s seen that during

tha month of December 359.9%6 bat-

rels were marketod, whereas the
movemenl of boxes amounted to only
L¥,061; wr, In other words, approxi-
mately 168 per cent of barrels were
moved as against 4.2 per cent of
Loxen,

Remembering that cold storage ap-
ples met with heavy competition in
the distribution of common storage
stock, It ims B\ll?ﬂ.r!'ﬂ-! that the mMove-
ment of barreled apples In Decembar.
an indicated by the above recapitula-
tion, wis libaral. Common storage
wppleg are chlefly mariketed prior Lo
Junuury 1, and the entire common
storage holdings asm a rule are out of
tlie way by February 1. This does not
mean that high prices can be expected,
but rather that the fruit ought to
move gradufilly to meet the heavy de-
mand which lias been created duringz
the past few months as the result of
bountiful supply and low prices. With

common storage apples out of tle
way, the demand for remalning cold
storage stovk will increase propor-

tionately.

It Is reasonnble to expert that the
reports for February 1 wili show a
movernent as liberal a8 the move-

ment ol Decemnher,
Quick Movement Necessary.

The percentage of movement in De-
cember for box apples was small, but
it is to ba reamembered thal large
quantities of this pack are held In
common storage In the box apple pro-

ducin Rreus, and that box apples
plaace in cold storage under condi-
tlone existing thia year were held

largely for the latter winter markets.

The cold storage holdings of apples
ire admittedly large, and a regular,
vigorous movement throughout the

remalnder of the season may be neces-

sary to prevent digaster In the Epring.
Growers and deulers are ureed neithor
te dump thelr holdings nor to stand
for arbitruriy lhlgh pgices,  Panleky
eelling usually means grief, but nll
concerneéd should seek o move coold
sturage apples gradually and with

guch rapldity a8 the market allows, s
that the deal may bes woung up in
relatlvely good shape.

PORTLAND WOOL CENTER

Shipments Through This City to
East Would Create Big Saving
to Fleece Interests,

John Day, Or,, Feb. 20—The rapid!y
growing sentiment among the wool
yroducers of castarn Oregon
of rhippinh their clips to Atlantic
coast markKets through * the Panmma
canal would indicate that Portland 1s
to he the funnel through whieh 15,-
000,000 pounds of wool will flow an-
nually.

The difference betwean water and
rinil rates on wool to Boston and Phila-
very marked. A compara-
tive =tudy of the rail and water tar-
IfT's shows that wool from as far east
ns Focatello can be shipped to the
eastern markets through the canal,
vian Portland, at a saving of 7 wcents
per hundred over rall rates.

Most of the eastern Oregon cllp is
shipped from Pendleton, [La Grande
and Huntington.

Unless the railroads take steps to
compete With the water rates, it I8 a
matter of only a few years until the
entire clip of Oregon, eastern Wash-
Ington ahd western ldaho, amounting
to the huge total of 80,000,000 pounds,
1wt,1'.! pass through the canal via Port-
and.

The sheepmen

ara awakening to
there facte. Many of them are taking
these flgures into conslderation in
connection with this year's offerings

The f”m present nead of the sheep-
men of the west is a scouring plant
on the Pacific coast. The, natural
leece averages about 35 pen cent waol
and 68 per cent dirt and grease. This
means that the woolmen of Oregon
are paying freight on 9,000,000 pounds
of dirt evary year. A ascouring plant
located at Portland would save the
Oregon woolgrower, In round flgures,
8100000 a year,

Here's Some Cheap Wheat.

Says the Pendleton East Oregonian:
Wheat In Rusgia is quoted at 20 cents
a bushel with no market is the state-
ment c¢ontained in a letter from Rus-
8ia seen by James Johns of thls city
yesterday., Mr. Jonaes wae at Hepp-
ner Junétion mand encountered a (Jer-
man-Russian by the name of Schrei-
ber who had just received the letter
from his father. The letter also stat-
ed that t are 350,000,000 bushels
of surplus wheat in Russia, bottled
up by the war. When this wheat Is
turned loose upon the world market,
therp is bound to be a big drop in the
market, Me. Johns thinks.

Fore¢ign Exchange Rates,
Merchants National bank quotes for-
sign exchange:
London—sSterling, 54.85%.
Reritn=Marks, 2800,
Paris—Francs, 1878,
Hongkong—Currency

43.95.
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Edited by Hyman H. Cohen.

BUYING AT HOME IS
SURE WAY OF SAVING
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Stop Flight of Dollars.

In un able address before the
Oregon Retall Merchants'  as-
sociation convention In this
city during the week, Frank
L. Shull, of the Portlanda
Flouring Millea company, gave
the retallers some food for
thought in keeping their dol-
lars at home, The address in
part follows:

PP oP0000 0000
By Frank L. Shall,

ter's button is a good citizen. We are
apt to think that when we appear on
the street in our white suits that we
4re somehiow doing great things for
Uregon, and maybe our every day
sult was made in San Franclsco, but
It is usually the case that the typl-
cal “hurrah, bovs,” of whom there are

: are first of all out to adver-
Lise themselves and incidentally their
vily or state., As a matter of fact,
our more thoughtful citizens of today
are frowning on spending money for
Junkets to neighboring towns, an
fvmanding more practical methods o
lm:!dlng up Oregon.

No one can object to enthusiamsm.
In ract It 18 A necessary tralt when
properly directed, end should be back
of all the purposes that are covered
by the various slogans that have to
do  with buylng at home or abroad.

20000000000 000

9000909000000 09¢

There should be enthusiusm back of
all sueh ~expressions as “Buy at
home,” “Keep Oregon money in Ore-
Buti, “OUregon first,”" “Be loyal to

vour state,” and “Patronize Oregon in-
dustries,”

When you get right down to an
analysis of the reasons for success of
any city, state or country, you will
find that loyalty and belfef In one's
own part of the world have always
been promiinent., Why s California
the popular state that 1t 1s? It has
many things to justify its promi-
nence, but the most prominent of all
is the loyalty of its people. Every
Ualifornian belleves that ge lives In
the greatest state In the Union, and
is alwayvs ready to give reasons for his

bellef.
Californin Is Loyal,

Can sou get frult in Callfornia that
] grown anywhere else than in that
state? You will run the risk of bein
thrown out of the hotel if vou as
for Florida grape fruit. When nature
Fnsses them a Iittle hLit of unfavora-
ile weather. the Callfornian sees the

silver !ningz to the cloud, and ac-
cording to his philosophy there is a
benefit in the end. YWhen the frost

destroyed a large part of their cltrus
crop they were not at all discourager
but calied It a bleasing as it destroyed
the pests on the trees,
better fruit in the future.

The largest element in t
and prosperity of Seattle in the lov-
alty of jts citlzens. Seattle peopls
for ¥Yearg have belleved that theirs
was the best location for a clity in
the world, and have had falth that
eventually they would only be second
to New York. It should need no
argument to convince that loyalty is
the greatest asset any community can
have, First or all loyalty to one's
own family, then to our town or coms-
munity., then to our ecity and finally

our natlon.
Loyalty Begins at Nome.

“Oh! some one says, "we should bhe
broad minded and see bevond our own
little part of the world, there are good
people averywhere.” True, but the gun
that scatters Jdoesn't bring down much
eaine, nelther doeg the mian who says
he I8 a citizen of the world do much
fur any Individual for his love is
acatiered over too much surface to be
of much effect, They say “Charit
shonld begin at home,” but so should
loyalty and service, Every man owes
hie flrst duty to the members of his
own family. Their health, their pleas-
ure and their prosperity should be the
T-urumaa of his life, and you and I
ludge him according as he fulfills thesa
obllgntiong, If he i=s constantly sav-
ing this ecountry and neglecting his
famlily, he is justly condemned by his
fellow men. Loyalty to one's own
family needs no Justification.

The famlly., however, ¢an not live to
itzelf clena for it ie In dally contact

!'le growth

| With the community of which it is a

——— e -

rart and this Implles a duty from one
famlly to arother. Before talking of
loyalty to Oregon, then, we should be-
come loyal to the community in which
we llve, and 1 think this is true of
cvery small community Iin the state
oven more than of the larger city. Bup-
pose we go to Roseburg and ask
whether the people are loval to each

other and to the merchants of«their
town. If they do the most of their
huving in Portland or Chicago or San

Francisco, or even If they Bend awav

and Insured

DOLLARS FOR CITIZENS

Frank L, Bhull,

merchant {s entitled to the trade of
his community, and the people should
spend their money with him. He is
the man who gives them credit and in
many cases has to carry them from
one crop season to another. When sick-
ness or lack of work prevents the
consumer from paying his bill at the
usual time, the local merchant be-
comea his banker, and has to carry him
unti] such time as he can get funds,
Mr. Country Merchant, if your people
are not loyal to your store, and Ara
sending to Portland or elsewhers for
much or little of thelr requirements,
you are justified {in taking ug the masi-
ter with all such persons and endeavor
to convince them that they are not
onlf doing an injustice to you but to
their entire community. t ia their
duty to buy at home and not abroad.
Gave Oregqon Preference.

Now that we mre agreed on all that
has so far been sald, let us g0 & slep
farther and apply the same argument
to the retaller, 1o you give the pref-
erence to the Oregon manufacturer
and jobber, or do ¥ou prefer buying in
St. Louls and SBan ¥ranclsco? Are you
giving the preference to Tillamook
cheese, or are you sendifi vour money
Lo eastern ‘stateg for cheese that is
not as good? Are yon gelling Oregon
made furniture, or doeg it make no
difference where It comea from? Are
vou keeping vour money at home or
are -you, gending it abroad? I know
that It {s not possible to handle ounly
Oregon made goods, for there are a
few lines which are mnot at present
made jn Oregon, There are probably
certaln grades of merchandise that
are demanded by the consumer that
can only be recured from ofMer states,
but the argument i® that it [s the duty
of tha Oregon retailer to purchase
every dollar's worth of goods in Ore-
#on that is possible. There s prob-
ably not nearly ag much goods bought
in San Francisco a8 a few years ago
but there are still many thousands o

dollargs sent there for meronandise
that «could be bought in Oregon just
as well. he time was when prepared

pancake flours wera shipped here in
car lots, simply because thera was
nothing made here that was equal to
the imported article,

Local Produot Best,

When the consumer was shown that
the local product was even better
than thes !mported one, and the retall-
er wag assured a profit better tnan he
had made before, and the wholesaler
wus ghewn that hls profit was better
than in the past, it did not take long
for the local product to erowd out the
imported one, and today a Missourl
meade package ©f pancake flour ias =&
scarce article,

Do California merghents buy from
Oregon jobbers, or manufacturers?
Not to any great extent, and In no
casea do they send their orders here
except for such goods as are not mada
in California. I have before argued
that ona of the ruleg for succeas In the
retajil business is to confine your pur-
chages 10 as few hous=es as possible,
and the fallures among merchants
conatantly support the argument,

FUR TRADE IS DISTURBED

OME PRODUCTS SURE WAY TO AID TRADE

CAPITAL  NEEDS IN

UNITED STATES ARE
BEING CARED FOR

American Markets Are Able to Aid
Not Only Home Enterprises but
‘Are Called Upon to Help Europe
i Carrying on Their Whr,

By Henry Clews, New York Banker.
No better evidence of financial im-
rovement could be recorded than the
nereased rctivity of new financing.

Immediately following upon the open-

ing of the war there was a sharp con-

traction in new capital n&rliuuons.
the total of which record Zor the
last seven months reached about
$480,000,000, or $166,000,000 lesa than
the same I:fme last year, The lowest
month was September., when applica-
tions fell below §28,000,000, Recovery
has been gradual and in January the
total rose to $127,000,000 eor only
$3,000,000 below the same mont: in

1914; while®the total announcements
thus far in February already e:ceed
$180.000,000 Dbonds., includin $100,-

000,000 New York €Central, $27,000,000
New York State, and $15,000,000 Cana-
dian Pacific, besides a number of
other important i8sues, The January
total was of course swelled b the
Pennsylvania issue of $49%.000,000, To-
tal issues in February last year were
$176,000,000.

Notes Waken Care Of.

A considerabls portion of current
néw issues iz for the purpose of ad-
justing maturing obligations: but the
significant feature s that thes=es oper-
ations could not have been successful.
ly carried through a few weeks ago;
while now jt looks as if other import-
ant flotations will follow, o that this
February wlll considerably exceed the
same month a year ago. While we are
facting beyon doubt an urgent de-
mand for capital, It is not likely un-
der existing businesa depression that
therq will be anyv great demand from
<eally new enterprises, This vear an
extraordinary wvolume of short term
notes and other obligations mature,
which will have 1to e extended or
turned into fixed forms, the latter
method being the most probable,

All Borrowing Monaey.

There Is also another and very sig-
nificant trend in the new demands for
capital, which is that nearly every im-
portant nation in the world except
Great Britaln Is_elther borrowing in
the Unlited States or wishing to bor-
row. This {s due to the war, London
hag practically retired as the world's
tanker for the purpose of devoting
its whole financial resvurces to con-
duct the war, Of course, this with-
drawal |s temporary, vet |t offers an
unusual opportunity to the United
States, hecausa New York is now the
only free capital market in the world,
and hither will come a large portion
of the new capital lprllcnlIOns, At
[‘:res(-nt the war is being carrjed on

y all belligerentg largely by means
of short term obligationa, although
(ireat Britaln is alming to pay a con-
siderable share as current expenses,
Later on these war debts will ba

investment. All of the belllgerents
have established extensive credits In
this market, for the purposs of pur-
chasing war materials, immense quan-
titles of which are bhLelng steadily
shipped to Europe.

British Wool Shipments.

In connection with the embargo on
wool In the United Kingdom, it ia
stated by the British Board of Trade
that s while applications for licenses
to export wool are considered on thelr
merits, any proposal to ship to the
UUnited Kingdom an equivalent guan-
tity of manufactured goods In ex-
change for raw wool exported to the
United Btates would be glven due
weight In passing upon such requests.
It ia considered probable, therefore,
that an Americgn manufacturer send-
ing & consignment of woolen gooda to
the United Kingdom may, by reason of
such action, make auccessful applica-
tion for a license to Import a corres-
ponding amount of raw wool,

Why?
Bays the Creawell Chronicla: Why
is it that we canmot alwaya buy dried
pruneg at the local grocery stores when
several tons of thls kind of fruit are
dried right here in Creswell annually?
Why do the merchants not use pro-
ducts put up at the local cannery?
Why is It that a great deal of ti'm
fresh frult handled at the local stores
is imported? It louks as though
rnough of thesa commaodities ecould be
Kept to supply the local demand.

BOSTON BSTOCK QUOTATIONS

for any of their necesnsitles that could Boston, Mass., Feb., 20.—BId prices:
be bought at home the community s Adventure . .... 1 Mexleo Cons., ... 12
hot a prosperous one, and cannot he The great January fur sales, which | Ahmeek ..... . 200 \Mlaml ;
until a change in attitude is brough “’“‘“"{ take place in London, were not | Alloues 30% | Michigan
e ude is ght 4
about. held this year. ;I‘he March‘ sales, rrhlich i{;‘:ﬂ“ 4. {!"23‘1‘*(_;1-_1-‘:----
Arle even more important in re atin o feyada -

) mm Buy st _Icmu. values, are also ugllkely to tak{yuplacf Baltle k Nipissing .....

The city of Portland Las no call for and the first fur sales of the year Belmont U794 | North Rutte
the patronage of any COUNtry com-|go an official of the fur trades section | DoBemia ...... 1l | North Luke
munity nor has the county seat. Where ) o the London Chamber of Commerce | L0508 Ely ... 14 [ Ohlo Copper
there “are smaller towne with good| geated, will probably be in April, when | Boie Bl ... 2% ' 013 Cokmy. .
slores the consumer 'I}' choice should A (‘Oll:lb’ﬂed spring sale s eéntem_ PHI‘{E Conlition, 3;;% 014 Domlnion .
buy at home. It is also a fact that the | plated. = en : Bl agp | Qeeala
goud slores are found in the towns |  The gearth of furs from the belliger- | Centeaninl ..., 17 Raven
Where the pcople of sthe community|ent countries, notably Russia, la re- | Chino . D34y | nns Cons
#re loyni to their home merchants. if|gronsible for this dislocation of the | Gons. Cop. Mines 1 | Saitn Fe -onon..
tie people could be made to see that| wnojesale fur trade, and, Incldentally, | Copper Rauge .. 23% | Sbunnen
their local stores will be just a8 £00d | the (German buyers, who have hitherto | Cortez ......... 20 ] Stattuck
as they allow them to be, there would | gttended the London fur sales in large | D87 West ... 2 | Stewart ;
be more prosperous towns and sur-|pumbers and made ehormous pur- | Duvis-Daly 114 | Superior ' ... 261,
rounding country. The retatler will| chases, will, of course, bs absant. It | Lost Butte - Wl | Sup. & Boston .. 11,
oArry just as zood a stock as his cus- | g expected ‘that American aubplié. of First Nat'l ... 1‘_ ? Bvift Packing .. 107%
tomers  demand. lte ~goes care-|.kunk, musquash, mink, opossum, mar- | Goldti Comio. §ib | Tommrack e SouE
fullv over the requirements of thia| ten, and black and sflver fox will help | Greane Cansnes. 2417 i-?.'.:,‘ih'.f.“'.”". ey
community and DI‘HF In a f-"‘-'m'lﬂﬂl‘-' to miake up for the deficlency of Ku- |Graohy ........ 88% | U'nitod Frn't 44
stock. If the deniand is steady for ropean furs Among the cheaper furs | Hancork ...... 11y 1 L'n. %hor Machy. Tt
the varlous articles he carries he will |y request for ties and muffs are | Helvetla .00 an o pfA ..., *:
keep n stock that will amply supply | rabbit skins from France and Belgulm | Houghton .., 1% | Uolted Zine ..., 221,
the commiunity, but i{f his customers|and white hare from Russia. and aup- | Indikna .00 Gy " 8. Smelters . 211,
send nway for shoes and sugar and|pjies of both of these will be wery | N¢W Inspiration. 1814 il pfd. ... .. 41
flour and many other things that 1ook | shart. . Isle Horale .... 20ig | Utah Apex ...... 2
or.\ril in a mall order mtnlogue. the F:e;:-;ﬂm :'q. :;;:thr;m"' ..... o
neal merchan ust drop out different o Ao . I (e 4
lines from hie¥ stock for which there Australia Embargo on Wool. !\‘,”1“‘1:,”‘3’”' 2R q?‘."t‘"""i """" 14y
is a small demand, as he cannot 4fford The embargo en wool ham been ra- | Aaon Valley .. 1% | “-;.'n’,,',,?' """ ~»
to carry a litte of everytbhing for only | Imposed. Permits {ssued prior to Fab- | Muss, Mining .. 4 Yikon Gold ... 32
an occaslonal demand. The country!ruary & holgd good. Mayflower ..... 4 Crown .......... 6

MODERN DAIRIES ARE FAST TAKIN

O

=

One of the modern dairies,

Within the last two years there has |dilapidated structures, and up-to-date
been a revolution in sanitary affairs|facilities, with a consequent Iinerease
in the dairles which supply Portland | in €leanliness, has been the result.

with milk and cream. New, modern

The picture shows the recently com-

barns have taken the place of the oldlpleted dairy house of the Rose City

- THE PLACE OF OLD STRUCTURES HERE

dairy, on the Columbia elough troad,
completed at a cost of $7000. The
dairy consists of 100 Durham cows,
end wned by Piudalph Schneider,
one e ploneers In the local dalry-
ing trade. L

turned (nto more permanent forma of.

PORTLAND IS HIGHEST

AND BEST MARKET IN
. S A FOR HOGS

Values Here Are Higher Than Any
Regularly “Established Stockyard
Market in Country; Trade for
the Week Generally at a Loss,

~

PORTLAND LIVESTOCK RUN.
Week

Ending— Hnlgs. Cattle. Calves. Sheep.
Feb, 20 .. 5232 1083 34 65792
Feb, 13 .... 8354 16356 33 4247
Feb. ¢ ..* . 4602 1271 13 2860
Jan, 30..... 4766 1928 13 4223
Jan, 28..... 899 657 1 300
Year ago... 6285 1662 12 bT44
2 years ago. 4385 1633 24 65393
3 years ago. 2201 1236 13, 6208

While this was a week of serious
depression 1n hog values at North
Portland, be it said to the credit of

the local market that It is the highest
in the entire United States of any of
the recognized yards,

Hogs ended the week at North Port-
land around $6.70 for tops compared
with $6.55 at Chicago, Kansas City and
Omaha, and §6.50 at Denver. At all of
the latter places It twok somewhat het-

ter quality to secure the extrame prices
than at North Portland, because the
standard of quality s higher in the

east, where the marketing is more ex-
tensive.

North Portland showed a slight loss
In swine arrivals for the last week
compared with the previous six dayvs,
but the fact that all of the leading Kill-
ers were well supplied with offerings
I:rought the price down from $5.90 to

General cattle market range:

Best light ........ saboness 6@ 6.70
Medium lHght .....cc0000.. 8.65q 6.60
Good and HEeAVY ....cveseee 8.00@ 6.50
Rough and heavy ....soe0sa- B.Rugb.gg
Btockers .. .......co0c00a9s 5.600@5.76

Onttle Prices Are Lower,

I.ower prices were named for cattle
at North Portland during the week's
trade. For top grain fed stuff values
are from 16c to 25c¢ below previous
uotations and a similar loss Is noted
?rom former quotations on hay fed
stuftf. '

Cattle offerings at North Portland
for the week were smaller than during
the previous six days, but there Is
a mora limnilted demand. Klllers took
hold of offerings rather slowly and
eveéryone seamed to be walting for the
other fellow to establish the price,

(enral ecattl market range:

Select grain fed steers .....3!-32

§7.75

Best hay fed steers ....... 1,106 7.40
Good to cholC® .ecsvenesiae G.§0
Ordinary to falr c..ceeeeesss B0.50

Best COWS . .....coeveasnsas 0.500
Good to prime ...cssesenses 0.20 )
Ordinary ......sssesssesses B.20
!;elﬁcl.ec‘l) 2?1"&. vessenensene ggg -

X B aiesssasasssna P i
IPRIRAEY, o oo s.s TIIIE 40096.00

Ordinary
Mu

There was a further lifting of mut-
ton and lamb prices at North Portland
for the week with a fractional in-
crease In the run over last week, al-
though gquite a per cent of this week's
offerings went on the nearby feed lota
not offered for sale.

and were
Top "lnmba reached $8.26 during the
weelt with one rather liberal sale at

al price.
l'n‘rlugl local market for mutton and
lambs 18 perhaps the mest favorable in
the entire country and ls In need of
rather liberal supplies for the immedi-
ate future.

General mutton trade ranga:
Dld wethers ......... YT, $6.004 3.09
Hest vearling® ......¢0.000 1.00@7.15
Best eWES . .coavnansvacass P 6.00@0.}’0
Best east mountain lambs. . 5.2
Valley lIlght Jambs ......... T.85@85.00
Heavy spring lambs ....... 7.60@7.76

Wool Marfet—G'roes
To a Higher Mark
Futur_e_L?gks Good

Stll higher prices were forced for
wool at world’s centers durl:lr the
last week., The general scramble for
gupplies, togethier with the very limiten
or;rringa created a xituation unparal-
leled in the history of the fleece triade.

Not only wasz there a stronger situ-
ation with higher prices for last seu-
gon's fleece, but rontracting was on
A stronger basis with advanced prices
offaring, It wag stated that 25¢ had
been generaliv offered for best fleeces
of the enming clip in eastern Oregon
and ldaho, but growers were not In
n contructing mood because the be-
lief of satill higher prices will be
availabla, Many have declared they
will ship to the Portland market next
=eason \;mr'uum} of. the better net re-
turns available here.

In a specinl circular regarding the
market, the Portland Wool Warehouse
COMpANY sSays8:

“Our correspondents from Philadel-
phia and Boston by tetegram Inform
ug that the past week in both mar-
kets has been a rising one. The spec-
ulation 18 on amongst dealers and
people who have wool to sell, can get
a mood price mersly by holding.

"&rtm situation m regard to embargo
i practically the game, and some fine
wodols are heing brought Into the United

States with provise that neither the

wonl nor the goods inte which 1t will

gn shall be shipped to Germany,
“Telow wo glve relatlve prices:

OREGON,
in the sandy

EABTER
“*Where gheep Are run
countries,

Scoured

Grease, Huslg,

Fine slaplea ........0%6r24c Towile
TMine clothing o186 2le 6i@ARC
Fine medlum staple . 224 24c 65 6ic
Fine med. clothing ...21@23¢ 634 65¢
Half Blood comb, ... . 248826 LT7@70:
Three-eighths hd., com . 2S@30e 624 84c

Quarter hlood comb. . . d0wdze 60@6Ze

“The above pricea in grease are In
arcordance with the shrinkage.
WILLAMETTE VALLEY.

Scoured

Grease, Basls,

Quarter blood ......... l¢qpikec 620
Three-aighths blood . .... 3'.!%340 Hi4c
Hulf blood ... ... ......28@30c éGhe
“Cotswold and similar wool 28@3o0c

in grease, aceording to condition,

“Above prices 11 grense Are 1IN Ac-
cordance with shrinkage.

“Mohalr ia looking better, and the
market abroagd has a very firm tend-
ency, The cul] from the mills is gen-
erally for the low waools, such as cots-
wold, one quarter and three elghths,
and, in fact, any wool from one half
bloug down isg in good demand,”

Hop Market Is Firm
With Further Sales

With offers for hop contracts firm
all along the const at 20 a pound
for either one, two or three year terms,
and with sales In the Willametta valley
at better than 13e, the situation fn
general s somewhat stronger,

Dave Stout sold 55 bales to Bollam
of Balem at better than 13¢ and other
purchases are reported.

Wolf & Nettar Co. of California
rurahued the RBlouth crop of 750 bales
n the Yolo section at 11%c, 100 bales
of the Williamson c¢rop at 1lie, and
urchaged a contract for 40,000 pounds
rom ra, Fish in the same section at
126 a pound.

Donovan purchasad the Anson Cas-
#aliman crop of 245 bales In the Yoleo
district at 12c. 5
. Local dealera figure remaining lots
tl;aru at 2600 bales and in Yakima 1200

ales.

GENERAL BUSINESS NEWS

Oregon Wool Will Be Used in Construction of
Bodies for Automobiles at Factory Which
Expected to Start Up at Gresham.

MINING INDUSTRIES IN PHILIPPINES

P. A. Combs, president of the
Peaver State Motor company, has re-
cently returned from an eastern trip
on which he purchased materials and
supplies for the company’'s new au-
tomobile factory, which will, it Is
stated, be In operation at Gresham,
Or.,, within a short time. The bulld-
ing is 60 by 200 feet and it is pro-
posed to build an addition to the
foundry which will Increase the origi-
nal estimute for the plant. It is
proposed to purchase as much of the
materials for the manufacture of the
cars in Oregon ns possible,. Most of
the wood used in the bodies can be
abtained at home. This will consist
of oak, fir and spruce., Pilgiron can
be bought to good advantage Iin Port-
land. The flrm will make a specialty
of the Beaver Six, a car which will
weligh from 1800 to 2400 pounds.
Raw-far Trade Affected by War.

The great war is charged with the
impalirment, almost to the point of
axtinction, of the exportation of raw
fur from this section of Canada. Prices
have dropped to a point where there
is little profit for the trapper and
less margin for the middleman, plus
increased risk in business, The sea-
son’s catch in the district north of
and contributory to Prescott will be
the lightest in many years. Many per-
sons who in ofher years engaged In
trapping during the winter, when
other work was slack, will not take
the trouble now, in view of the low
prices; others—and thess &re the bet-
ter trappers and most experienced
woodsmen—have enlisted for the war.

But two eshipments of raw furs
have been Invoiced at the Prescott
consulate since the opening of the
senson, and these were small lota, The
prices paid seem almost ludicrous
when compared  with those of two
veurs ago. Muskrat now brings 10e to
16c per skin; and it must be a prime,
full furred mink of good size to bring
$3. Six dollars was pald far more
readily two .years ago for yrime mink.
Fox, coon, and skunk show the same
ratio of dépreciation in price.
Philippine Mines Galning.

Mining men Iin the Philippines are
practically agreed that the period of
experimentation in that industry has
prassed and that a steady increase in
the gold output of the islands for an
indefinite pericd may now be confi-
dently expected. The export figures
of recent years seemn to bear out this
conclusion, New centers of oparation
are constantly being opened up and
new machinery put in place.

-
%

In the mountains of Benguef, wk 3
the industry had been -wuspended for =
some years owing to lack of funds for

development in some instances and --.?F- -
destructive storm damage In wthon._L

several mines have resumed oper
on a scale which the operators b
payving, and development work on &
number of other promising : -
has started. The recent finds in Mins '
doro, reported in a former communi-
cation, have been followed by other
promising locations in that region.
extenslve project in Surigao “is
being developed and expengive
chinery installed in one of the Fig
flelds yot discovered. The mines
the island of Masbate @&re now
ducing regular monthly outpu PEAC=
tically up toe the ecapacity h ;
modern plants, and the same may be-
sald of the Gumaos region.

Conference of Lighthouse ﬂm
“At the first conference of 1
house inspectors of the river distriel
held last vear at the direction of
réetury of Commerce Redfield, the
efits were #uch that a second conf
ence was held at the department
commerce on February 2 and 8, and
is probuble that such meetings wi
be held mnnually hereafter,
The following Inspectors were ]
ent: Colone! . McD., Townsend, lght
house inspector fifteenth distriot, St
Louls, Mo.; Llsutenant Colonel H. Jei
vey, llghthouse Inspector, fo 4
district, Cincinnatl, Ohlo: and _
George M. Hoffman, lighthouse insp
tor, thirteenth distriot, Rock Isla
11l. 'The conferencs was devoted to &
discussion with the commissioner of
lighthouses of varlous problems of >

onomiec management Bf the river
tricta,
Hleotric Power Used. A |

The Allen Shingle “company which
will begin operations in North Pert- =
land aajoining the plant of the Uni
Meat company tomorrow, is the
mill in Oregon operated by eleotricit
1ts appliances for the preservation ¢
the health of the smployes and fo
rafety ars of the lateat and most
proved kind, Carl Caufleld,
labor commissioner, says it is the
mill put up in Oregon that has
fully up to legal requirements at b
first visit., The newest exhaust T
gystem {sin operation to remove dust
from the mix power shingle m hife
The refuse from the mill will be us
by the Unlon Meat company for
Percy Allen is president of the
pany, and Jeorge AKkers manager.

IRREGULARITY  BEING
SHOWN IN THE CALL
_ FOR STOCK ISSUES

1 New York Market Erratic With a

Period of Pressure KEarly on
Account of Foreign BSituation;
Steadier Tone Bhows at Close.

New York, Feb. 30 —Irregularity
marked the course of values In to
day's stock market, The early pres-
sure in the list caused by the uncer-
tainty regarding the outcome of fu-
ture negotintions pending between the
L'nited States and Germany induced
some liquidation and seemed to e
falrly well absorbed.

The prosﬂecu of untoward happan-
Ings over the w end and the holi-
day Monday served to y the list
and a moderats display of strength
was manifested toward the olosa. The
market continues to be dominated by

FEuropean events and a continuation
of an irregular merket is llkely to be
the result. 2

Range of New York prices furnished

by Overbeck & Cooka Co,, 216-317
bBoard of Trade bullding:
DESCRIPTION Open | High| Low [Close
1]
Amal. Copper Co...... G2 b2y D1%) O1%
Am. Car & Foun.,, €..[.,...(. T
Am. Can, € ....sves. 2rig 27| 20| 27w
do preferred . ...oaaefeaveaafiiaen ceav) WR
Am. E.uuu Oll, e..vn 015% ;? n g'ﬁ
Am. 0, @ enacarsa < |
Am, Hugaf, e ...... 10014 108 |101%(108
Am, Bmelt, ¢ ...... 4l i?lt Bl ...
Am. Tel, & Tel..... lh‘!’ﬂhll Bly 11844 lg
Anaconda Minlpg Co..|.....1..... abs
ALCHISON, ©..vvrinnnna P33 93y 08N ﬂ
Jdo preferred | . . ETIGT‘ T
B & 0., ¢ | G
Heet Sugar . ..... aTy B’Ez .0} ﬁ
Hethloebhay Htee]l, ¢ Loy D o4
Brook!yn Rapid Trans.| 86 o] 85 L)
Canadian  Paclfle, e.. 10683157 (15655156
Ceutrul Leatler, eu.l:l-'.:‘s‘i B2 adere
G G, Wi Wieasainesbca s Voo v ashanmess 1
do preferred ........ ..., I ..... «eon) 28
C.o M. & st Faol. | 88K 66 ‘8i% nr,;x
. Nis '€ winewmnnnlvanseleges ilepasy
Clino  Copper .. ! B41y| 35 *4* B4
Chesaprake & Ohlo ..| 41 41 40 40
Colo. Fuel & lrom, e..| 24 !z-l 2348 | 25
Col. Boulhern, €, .o.)ecossfranss crseel BB
Cinselidated Gas SPEIN| ey S 118%
Corn Prodotts, ¢ ... 9 ] ] ‘s
o preferred . ..... . liceoalescanlecans
Delaware & HOASON .o esfessaale ovs s jIAT
Den, & Itlo Grande, e.| 6% 68 6% aiy
do preferred | ..ooo.f. daeligioneliseia 10
Erin, ¢ L i b 214 21%5] 21 g;:t
[ B B sovssnofisncalssvaalrwnas
t:u Ii‘l tfl: ....... 84 ! 34'2
(i@ne\r.i I-'.:a-r:ril;i’ ..... l&l%.t:{l}-,.lgf !;&
2. N., ore |lapds..... 1] . i
O, N, ptdl —nisiloii 1143 'nq"‘r..]ls 114
Ice Mecurities o 24| 24 | 24 | B3y
IHinols Ceutral | 1003 1054 1059 {1054
Inter, Ilrnrreamr " M‘ﬁiﬁi'}. S-ihrl g‘ﬁ,
o preferred (... -
[-et‘:]l',{t Valle ‘ ]mh,lﬂﬂ-}‘ laﬂ_q'lilﬂg
K. . Southein ... E1%a| 21| 2144| 21
Loulsville & Nushy
M, K. &T, = ...
M.. K. & T., pr.. i
M msourl PFacdfle. ... ..
Naotions] lead.........
New Hawven ..........
New York Ceptral
N. Y, 0. & W.......
Narfolk & Western, e.
North Américan.......|...
Naorthern FPaclfic, ¥
Pacltle M. 8. 8. Co...|.....
I'q'nngyi\lrnui: ‘ul‘i\iw.;.uilﬁ
. 4., L. e e seafoans | .
Pressed Steel Car, e..‘ iy 2|3 e
Ruy Cons. Copper....| 16§ 16-'1., 164 | 16834
Hending, € -c.cxsss oo (BT g 141 % 140% (14)
Pesding, st pr...o.. MR s oree] ceres| 81
Republic 1. & 8., ¢....}..... loanas PR 19
Eepublic 1, & 8., pPl..).cccc]ivnva]ecens]| T8
Bock lsland, @.......c]c0 coloraae , ..... 78
Hock Islaud, pro...... g 1% 1| 1
st, L, & 8. F., 24 pf|..... Liamiufsmino ¥
5L & S F, int pr¢! 8
. L . iy Woalivawslnassilsenas
S:,'“'h"“ ll;u;.-li!w. e .| ??%1 ?Mi_ ?3% ?g
uthern Rallway, c.. 5
Southern Hallway, p!.& oy iﬁz:\ ‘g A5
Tenn. (of B i h et 21’*_11 = ﬂl& =
"t“;n.t,&.::ﬁ‘i' ...... foones l .......... 'l:
., < L Sl 1 (R0 N (FE A
Unton Pacifle, ¢...... 118% (118 11 i1
Uulon Pacifle, pf..... !llk Koty L]
I'. 3. Rubber, c......| B3 Odi,| 6 [ ¥
U. 5 Rabber, Pl...iocjvsvvelinans P
U, 8. Steel Co, e... ‘ 410y | «u& 4074 | 415
i7tah l'opter ......... | bily| B1 &0
Virginia Chemical..... bewanle sty Feoss) 19
“’ul.m{h_ a.l,...'.ll.:....ﬁ b/ % u}: <
W. U, Telegrs |2‘E ﬂﬁ
Westinghouse Electrie, | [ ()] ‘u
Wisconsin Centpnl, € ..l vv.aliaciaitaness 5

Seattle Potato Markes.

mmtu-hwm.. w%w J
B boterts. ;_"' = 08 “ekriy  rose,
4L @50, .

- 3 : ,J . '!

BEARS SCORE AGAIN
N WHEAT MARKET, -
MAY IS VERY WEAK®

Chicago Pit Extremely Dep
at Opening but Only a
Recovery Made Later in
Some Export SBales Reported,

Chicago, Feb, 20.—Nothing ocou
in the wheat trade today to relisve Lh
impression that the bullish situ
is at an end for the present at 1
and that selling J\resnure 18 likely 1§
be felt on all hard spota until tl‘l..ﬁ_
elgn conditions chun’e mate ’
Thers wias nervous feeling T
holders at the outset today and P
orders rattled the May ; ce down
quiekly to $1.60, more than (] dar
the close on the Iate break iday. = 1

July was under pressure at the e
time covering a4 range of from 13
129, There wam only one d }
during the session to 1.61%, @an
1.21% for the months named, d th
was on a buylng flurry cau ¥ K
ing up the name of a brokerage .
heavy early purchases,
trade jumping at the conclusion
the buying was for la.dl‘ni La
street interests.  Report gl not
long and after A o&pln! hack to-
May closed at 1.6014 uly reac
1.30%, but showed .‘ft.lrl to
rally at the coloss a 131 hed
local shorts were covering for
Monday holiday.

Duluth was again making ,
gpring wheat for rall shipment to Ni

orlk. Kansas Clty claimed sOma o
port business late yvesterday and t
morning. The seaboard clalmed
GO0 bushels or more wheat :
forelgnera today., Export o
of wheat and flour wears
1,226,000, but thia sort ?f news
to overcome the uneas calin mor
holders and situation I8 bearish,

Range of Chicago prices
by Overbeck & Cooke Co
Board of Trade bullding:

WHEAT.

s

10.87

&CookeCo. |
Stocks, Bonds '
Cotton, Grain, Etc.
DIRECT PRIVATE
WIRES TO ALL
Membérs Chicago-Board of Trade |
Cormaondcnu of Lo?l O’t “

hicago, New
916-217 Board of Trade Bullding.
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