¢ DR di A N e — wee RS RS . - PP L BN
- e T e D R e T PORFL e . i -
TR A R il s . ey T 3 S g * ey ~v 3 2
P T g Dt ¢ ATt e ST ST il 2 »

ok o Sl Ay =3 - 2 : .}" by > ’ - L
¢ THE OREGON DAILY JOURNAL, PORTLAND, THURSDAY EVENING, ' JANUARY 20, 1914

- ol i oy -
- o

k- iy M Sl e L wbis

. - - ’»

- EDERAL ESERVEACT

—

— — — e
poses rpri i . ing gave them instructions In rope|Miss Jennie Mournos 17 years ofd ! to sssint In defraying the sxpenses of | wes cxpended In bullding the ral
that C.IH"" .Bzib‘:ot':r t:l‘:elf:brl“:r.d K!DMWNG m m |BOY SCOUTs oRGm|ZE tyin.. T'hi. is the ﬂ"‘ mmon both of Mlnﬂ: YHo N. DeMinto and :r:..,lﬂ:] ':‘"; .“r:‘.r 0: ‘:l:u;‘d:m arvund Bbell Mook m.‘.|.

3 g o ver Ehway throug ver e e e
Fnancial authorit tly said: COUNTY | of Scouts in Pacific county. Miss Mary E Dabruts, beth of Poert r - )
4y ! 'ch: to m"’n’é"&&n of Inde- IN' PACIFIC N land; E. 8 Ryel and Mrs. Florence :‘:'j::r” “’:i_; f".‘r'_'::" ;umm; . Jﬁ.?:::t'::.'v:::m 1?;, : :‘:l-l
pendence and the constitution of the : L Vancouver Marriage Licemses. Meana, Both of Metsger: Lester D. 2 Toors v el omork ou the highway | Staten lost yenr wae "
United States the federal reserve act South Bend, Wash., Jan. 28, —Three Vancouver, Wash, Jan, 20.—Quite 0| g 10 2na Miss Rachael Schelter, both
Blgned by Presldent Wiison December patrols of Boy 8couts have besn or-
i 23, may be the most important meas-

DECLARES J. N. TEAL

Speaker at Lumbermen's
Dinner Points Out How the

ure ever placad before the people of
thess United States. Upon fts wise
administration depends the good or
{1l of a hundred milllon people and as
a natlon we shall probably live under
it not only for the 20 years named in
the act, but with the amendments
found necessary from time to time, for
possibly many generations.'”
Will Mot Conflict With Banks.
After describing the terms and oper-

Grave Difficulties Between

ganized here within the last few days
—the Hyenas, the Owls and the Lions.
Principal - Earl Decker of the “A"
street school is dlrecting the boys and
a number of the business men ares fi-
nancing them. The boys qualified and
were sworn in as tenderfeet before the
Commercial club at {ts last meeting.
Tuesday night City Health Officer An-
derson gave them lessons In first ald
to the injured, and Captain L. L. Darl-

BAISING BIG PROTEST

Imperial and Colonial Gov-

rush for marriage licenses was experi-
enced in the office of the county audl-
tor yesterday, nine permits to wed
having been issued, and the maljprity
of these to persons residing outside of
the state. The following couples were
llcensed: John Wellnity of Portland,
and Miss Lydia Bond of Topeka, Kan ;
R. F. Hlitchecock of Vancouver, and

Miss Grace C. Atkins, 17 years old, of

Fishers;

of Bt. Johns: George A. Mearns and
Mrs. Margaret Gates, both of Portiand;
Richard P. DePue of Seattis, and Mrs
Bell Ringland of Portiand; Arthur
Marr of Vancouver and Mra. Josephipe
M., West of Bellingham,

Benson Check Received.
Hood River, Or., Jan.
E. Stanton recelved a check yewlerday

from 8. Benson of Portland for $5L09,

290, —Judge B

Special '

Law Will Create Credits.

Holger Christoffersen and

atlon of the federal reserve act Mr.
Teal sald: N
“It will be noted the federal re-
serve banks In no way confllet with
or attempt to perform the functions
of the ordinary bank. To the average
man or woman there will be no visi-
ble changes in the usual method of
doing business,. What It does create
is a discount market; {t provides cur-
rency on a sound basis when needed
which |8 withdrawn when not required,
It creates a condition where credit,
securities and the resources of the

ernments Threatened by It

Joseph N. Teal. addressing the get-
together dinner of lumber manufac-
turers, timber holders “and logging
camp operators, nt the Hotel Benson
last Monday night, pointed out par-
ticularly the benefits that will be
galned by the country from the re-
cent passiage of the currency bhill. He
sald In part:

*This guestion 18 ona that should
have received attention long ere this.

(United Preas Lessed Wire.)

London, Jan. 29.—That the deporta-
tion of labor Ileaders from South
Africa Tuesday night will be made a
parliamentary matter seemed certain
today. The affalr promises to develop
serious complications and threatens
grave difficulties between the imperial
and colonial governments,

To make matters worssnpthe national

Extraordinary |

Friday -- ]
Saturday | ]

on Every Suit,

Financlers, publicists, economists, | COUNtry count for something. It will |labor party’s conference at Glasgow
bankers and business men knew that|Prevent panics as we have known them | yesterday passed strong resolutions
conditions existed in this country|®Nd It will place legitimate business

denouncing tha manner in which the
South African authorities suppressed
the recent strike in that country and
demanding Lord Gladstone's recall as
governor generall These resolutions
were adopted before {t was known
that the deportations had occurred,
and with them to add to the general
account the parliamentary labor group
will be in a position to make things
extremely uncomfortable for the ad-
ministration.

That the strike Involved a formida-
ble revolutlonary movement was con-)
sidered eertain in official circles. In
deporting the ten men sent out of the
country, however, it was generally
agreed that Premier Botha had ex-

which would not be tolerated in any
other clvilized country on the globe.
A nation: with urnlimited credit, with
boundless resources, with thoroughly
trained business men agsin and again
passed through crises, leaving desola-
tion, bankruptcy, suffering and even
deéath behind them, all because when
" nesded, the credit and resources of
this country were apparently of as
little value and availability as the
sands beneathh the sen.

014 System “Barbarous.”

“Our banking system has been de-
nounced as ‘barbarous’' There was no
elasticity to our currency. It was as
rigld and unylelding as a rock, There

on a basis where one without any
fault of hig own will not see the sav-
ings of & life time swept away In the
maelstrom of a panic possibly created
by stock gamblers thousands of miles
away.”

Mr, Teal then quoted from an article
in the Outlook of January 3, 1914, a
portion of which is as follows:

**It will be no easler than before
for the man with poor assets of bad
ceredit to borrow, but it will be Im-
measurably easler for the man engaged
In a legitimate and profitable business
to turn his wealth or his credit Into
a form which will be accepted with-
out question throughout ‘the country.

Coat, Dress,
Fur!!

Thirty-five ladies' plain and semi-
fancy tailored coats—fancy mixtures
and broken checks—some with belts
and patch pockets; three-quarter and
) full length models, regularly priced

s a s, Means | at $15 t0 $22.50— .
MENT! Positivelyno i i

restrictions! See them 6 95 ‘_
. .

tomorrow.

The Outlook cempany will probably | ceeded the letter of his authority. It '
was no real discount market. While|never again have to pay ifs employes | was belleved, however, that the in- '
the country had been increasing In|in checks because its bank has not

fluential

South African upper class
population, Industry and commerce al

-

SUITS AT HALF | COATS at HALF

the bank notes with which to meet | would support him In his action, so
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& pace that can only be characterized|The Outlook’z legitimate demand on (that it may be & somewhat risky Suits..........$7.40 il $ 825 Coats......... 45 e nll'd HOOI' ? 3
as marvelous we were stlll operating|its weekly pay day for the money |matter for the {mperial authorities Buits. ccaews vis 8.75 It $10-75 -------- e -
under a banking law that was the out-|which it has deposited In the bank |even to administer a reprirnand. 9.75 : $12.50 S ‘ies 4
growth of the sternest of all necessl-| during the week. The technical state- On the other hand, with the labor oot 2 | S aela Ii 4
tiés—a nation's life, ment of the matter is that at last we | party insisting on a full investigation Suits....... 11.25 | $14.75 Coats...... T 2
“Though more than half a century|have an elastic bank note currency, |2nd presumably showing that the col- Suits 12.35 || $17.50 li‘:
had passed since its enuctment, no|the volume of which expands as the |onlal officlals have disregarded legal Zas * il ’
ohanges had been made except of alnumber of the trade transactions |requirements, It was difficult to see, BRIl $27.50 Suits......... 13.75 $1950 Coats..........
minor character. The demands of|throughout the country increases and | oW action could be avolded. 15.00 | $22.50 11.25
commerce for a sound currency|whlch contracts as the number of 5 || ’ 12 35
and for Its automatic expansion|nation-wide trade transactions de- 1 d th h 17.50 | 524‘75 ----- e .
and contractlon aa the needs of|crease, We do not wonder that Presi- a:s a‘:’ those who administer them, 20 00 | $27.50 Coats..... 13.75
business required was not responded|dent Wilson, who signed the bill on | WN© Will be to blame If mistakes are | QiIifj] $*V.UU OUILS. . ....... . 1
; : ade and misunderstanding arise? 22.50 " $30.00 Coats.........
to. On .the contrary, increased produc-|the night of December 23, expressed m” ------ .
tion and more business but made the|'a very deep gratification’ at being The president has spoken and he

menace greater, which, like the sword

of Damocles, hung suspended by

thread over the neck of commerce and

industry. Large crops with attendant

financial requirements but accentuated

the difficulty of finanelng business.
Oontrol of Finances,

“As far as there was .any control
of the currency and of finances |t
had been allowed to arift in thé hands
of a few (ndividuals who in truth and
fact largely held in their hands
through this control, the fortunes and

able to slgn {t. He was entirely justl-
fied, by the provislons of the bll]l {t-
self, by its history, and by the spirit
with which both houses of congress
have treated it, in calling it a great
constructive measure.’'"”

As to Power of Committes.

Then Mr. Teal continued:

“It has been maid that an enormous
power has been lodged in the hands of
seven men. That is true, but what s
to be done? The power must be lodged
somewhere and man isg as

has acted. You can judge as well as I
whether those -words and acts indicate
that his object Is the general good, and
that service to his countrymen is his
chief ambition. From every stand-
point and for every reason, indeed the
most practical consliderations, if there
wers no higher or nobler purpose,
would impel the administration to do
all it can to advanoce In every possible
way the industrial and commercial in-
terests of the country.”

LEADING CLOTHIER
Morrison Street Fourth

ST FLOOR SPECIALS!
. . .75 and $1.50.
$1.50 Petticoats, Friday at 1] :llo g‘w:“ 2 980

Cotton Taffetas in _ o I
|| Neat House Dresses, well made. of . : ; . - - . —
c || Percales, Madras and Ginghams, 4 48 ‘ | .
‘| in light and dark®colors. Nicely . i
|

black, American
taped and finished. Special 98¢

al

Beauty, Emerald,
Brown and King's
Blue

future of the commerce and industry
of this country. Whether thls power
was wigely or unwisely wielded Jd8 be
side the question. 1t was @ fact apd

yet the
highest earthly exponent of the mak-
er's will. We can only use the hest in-
struments at our command. The courts
have the power of life and death over
property and over personal liberty, yet

Buys Blue-Blooded Bull.
Forest Grove,
Underhill, & farmer of the Thatchen
section near thls city, received a reg-
istered Holsteld bull from the famous

Or., Jan. 29.—Harry

Every

““ Fifty years ago,

when Golden Wedding W hiskey

was young."'

by reason of the fallure of conzrr.-ss ta|
act almost a necessity—ceftaihly' a
necessary result. . ..

“In other words, individuals swithout
responsibllity to any authority were
exercising the greatest of governmental

Umbrelia
One-Third

théy  are men. Seven men constitute
the Interstate commerce commission,
Men. make our laws, men administer
them, men pass on them, and until

herd of W. J. Boyntonr of Rochketdr’
Minn., yesterday, by express. The calf
is three months ¢ld and cost $200. Its|
ancestors have taken prizes et New
York stock shows.

Lingerie
Waists

i

e

funetions. Again, I do not discuss

hether this power was exercisell pa-

otically or nott No such power
gan safely be entrusted to any 'indl-
.widoal or group of Individuals. 1
gpeak plainly so you will better appre-
ciate what a revolutionary change has
taken place,

Rich Man's Panic in 1807.

“The frults the system or lack ot

system could produce were displayed

there is8 some better instrumentality
we must rely on men for everything
calling for judgment or discretion.

“l may say, It being admitted that
we must rely on some man or men, for
my part when it comes to exercising a
control over the curréncy and business
of the country, I would rather rely on
men appointed by the president of the
United States and subject to its laws

than to any voluntary aggregation of |

men, no matter how experienced, whn |

Mme. Schumann-Heink TI1.
Chester, 8. C., Jan. ,29..—JI11 .of bron-
chitis, Mme. Schumann-Heink has can.
celled. her engagements.
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in thHe mo-called rich man's panic of |are responsible and answerable to no | ‘W@@D q RD |

1907, With the country In the midst|one but themselves and thelr con- | i A e

of prosperity, the earth’ heavy with|sciences. Such a responsibility is too

harvests, labor fully employed, rail-|great to be thus assumed, and

ronds unable to handle t.tl%gxrnﬂir-.
ke a beolt from the blue; e black
cloud of the panic swept over us and

the
chances too uncertain to be rlsked.”

Policy of Administration.
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