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“‘"“’l ““"" e lanks, ETt f-:m-_!p 19 gontan n:-prlxlm’alelv[ nics, ) the districts, The reserve board Is required to ex-|of gmergency currency, is extended from with pvrmtunjun of rlm:rr\; |-u::lhd.ml"
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pve, Caily stock held by mecuber banks | Operztlons, !rh-ng of slx pervent are payable on | Method of Organization, | directars of the reserve Lnnks -\f"lli-.l_‘_"“.‘“’dp‘. pryments on mlecrip-| auire & state bank or (rust company,
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'i’"'-‘ pioevedd ta do- business, rl'l'lb, amd the amount bearing name of fimember banks mway check. under reg-! additional security for notes: reqilire a| veserve board may grant or refuse the their stock addition ta the minount! 1v.  The bonds atre to be glmilay 1o the
l._‘.nn atmuBiielient by the ~-.-.-¢.-1,|u-:o:|.- fiom, corporation. et " not te ex- | ulatiens ;.n.i_.ruennltlr-g fixed by the rr_-—lrgsgryg bank to write off doultful as-{ whole or any part of an application. | (hey Hilhl'l‘l‘]h" stock. Sh“'""i 2 per cent bonds wilhomt e clpcula-
: e S LPeRBUT @ b, & rpserve Lank Cceed. 10 pgreent of the niember bapk's | serve hu.-mi but until the rve Te-| sets; suspend, for violallon of any pro-| Against fotes o obtalned, & resergo bwlders in bunks who rrnuu[udmn privilege now uul.::.lul:lbm. ;
- ---—-—-4—-—-—-—:; —_—— - - -— — —-——--.—l_-r_ —

SUMMARY OF CURRENCY BILLI
" AS ENACTED BY LAW o

’1 he embllthed by’ Exce
respive bank, subject to rwlow|mtrmrn
by the reserve board, To the rates of
|:1|m-cmm will be gdded the rate of any!

mav makle no new loans nor pay di

dends.
Nonmember Banks.

g stale which
Iha\n become ma

bank canrnot

sanks

he  on deposit with

Gold Bond Tiradmg Stamps G Given \ Wlth All Purchase
bne Thoueand Pounds of Holtz’ Economy Butter Tomorrow at

Values to 25c at 10¢ Each

s — N i

- -

vie

under provisions of stite law
Ay
Jer banks, a member

n

OSEGDN DAILY OURNA'L. POR'!L&ND THU'R&DAY EVENING JANUARY & -

capltul “and uurphm lhl‘s Iattér restrie-
tion nm, o/ gpply, however, in lhe case
| of biilk drawn in guod faith against act-
tally ixisting valy
Trscourt rates wil

qutred urp rvllﬂrlﬂlnl 4 member honklv!lion of the act] the operation of a re-
serve bank, and ‘administer its affairs
during suspension or to liquidate or re-! fund in gold, not leas than & p*: cent,
organize such banks; define the charuc-! as the /mecretary of treasury may require
to be Kept In the United Stat
ury); if this gold reserve ia p
to fall below 40 per cent there
a tax of no more than 1 per cent;

ter

banks may discount for member banks,
review. the discount rates fixed by re-
serve banks, and prescribe rules under

1814.

of commerclal paper which resgrve

bank must held a reserve of 40
in gold (Including such a redpmption

uodt within 60 da;s botou rnll
their bank are made lndlvkiunlly
to the *ame extent as If they had made
no transfer; this provision, however,
lrus-‘ does not prevent their recourse nnln&t
Atted ! transferees, A ‘
Bl bel
it it encumbered,

’Qf cent

On farin lands that are improved, ups \,
and sltuated in the same

e — T

1000 Pieces Fancy Clla

ln the
Sagars,
Sateers,
Sl’l T ]

“.n‘\'lltill
Creamers,

Tea Tikes.

Fonarrow
Mugs,
Liatpn

I aney
Cups and
Haolders,

l’lll[ﬂ

i‘llilir'r“

(3 ive IDi-hes and
MH(‘- Vilues 1y 25¢ cach, 10
'l. aranoce 1!ll(‘, Tu_ ln.(xn c

STAMPS
ASE.

BORD TRAY
0

'Valuesto 98¢, Art t Dept.at 5_9;:

1 Hcmmuﬂy Embroidered «
Tray Clothe, extra values;
worth 98¢ each, at low price

Linen

59¢
25¢

Filet Lace Pillow H'.Iips.
the low price

75¢
~pecial at

5[

ol

Our $500 000 Clearance Sale

Portland s Gre

st Sale Event

Men’s $20.00 Suits . .
Men’s. $20.00 Overcoats

-$10
. $10

‘Boys' $6.00 Suits, Fri., $4.85 |

Leather-Goods One-fourth Off
Fancy Goeds One-fourth Off
Jewelry at One-fourth Off
Cﬁt Glnp at One-fourth OFff

need now.

and Dresses Are Greatly Reduced

Great reductions on new and seasonable Merchandise in every
department in the store—Groceries alone excepted. A mar-
velous opportunity to save on the garments and materials you

Lowest prices in Portland on equal quality goods
and Gold Bond Stamps with every purchase.

Women’s Suits, Coats, Furs, Waists

All Evening
Dress T

Womona N

'Up to $50.00 Suits at $22.50 |

Up to $40.00 Suits at $19.85 |
Up to $30.00 Suits at $14.85
Up to' $285.00 Suits at $11.85 |
Up o $22.50 Suits at § 9.98
Up to $15.00 Suits at. $ 7.98 |
— Up to $40.00 Coats at $18.75 |

Up to $30.00 Coats at $14.85

Up to $25.00 Coats at $11.85 |
' Up te $22.50 Coats at $ 9.98
i Up to $15 Sport Coats $5.95
Coats 3 PRICE
'All Sllk Slips at '1-3 OFF

rimmings Fourth Off
SlSOto$500Hdkfs.irPnce
eckweu

$25.00 Furs priced at $16.67
$20.00 Furs priced at $13.34
$15.00 Furs priced at $10.00
$20.00 Separate Muffs $13.34
$15.00 Separate Muffs $10.00
$12.00 Separate Muffs $§ 8.00
$ 9.00 Separate Muffs $ 6.00
$ 7.50 Separate Muffs $ 5.00
$ 5.00 Gossard Corsets, spe-
cial lot, go at. ... .$ 3.50
Up to $6.00 Corsets. . .$2.49
Children’s Coats, sizes 2 to 6
years. . ONE-HALF PRICE
Infnnts’ Novelties now oﬁored
.ONE -FOURTH OFF

All Cotton Petticoats 20 % Off

.| Al Sweaters at 20%. OFF

Very choice at remarkably low price of

$2.00 Combination Garm’ts $1.49
$2.50 Combination Garm’ts 1.98
$3.50 Combination Garm’ts $1.79

$1.98

$1.00 Drawers 79¢ /'Wc Corset Covers 38c

Agents for
Butterick
Patterns,
Golden

Fleece Yarns,

Arnold's Knit

Goods, etc

e e N T

at Lowest Prlces

Our Annual Wh:te Sale starts tomorrow
on f the Third Floor—the greatest value-

s--Only Stamp With a Definite Cash Value~Ask for Them
64c for Two Pound |

Sale 500 Linen Tray Cloths

Roll - It Pays to Buy Groceries at The Holtz Store

"GOLD BOND. TRADING STAMPS
WITH-EVEPY PURCHASE

Annual White Sale

—_— e e e ——— — -

10,000 White Undergarments

Agents for

. American
Lady, Lyra
Gossard and
Nemo Corsets,
Ferris Waists

HOLTZ CORNER
5" & WASH. STS.|

gﬂq_!_dgﬂo_natrl_i_::on_m all Portlaﬂ_d»
10,000 White Undermuslins to choose
from at the lowest prices. See th:m.

$1.25 and $1.50 Gowns

and ¢ Combmatlon
Garments. . . . . . . 980

1000 beaut:iu] and dawty new Combina-
tion Garments and Nighigowns, made of
choice quality mushin, nainsook or long

cloth, and ~very preinky trimimed  wighy
lace or embroidery. Other stores do nm
hesitate to call the same guality ;-°:ri
similar styles a $2 valtwe f)n. re

$1.25 and $1.50 garments in
special  White Sale  at

$1.00 Night Gowns

White crepe, prettily trimmed, at

981‘

vini!

1- .
iafe

89c

$1.75 Night Gowns

Finest nainsooks, erepes. Vals. 1o $1.

$l 29

$3.00 Night Gowns

Beauntifully lace and emBroidery trimmed
Values'to $£3, at extraordihary low price

$1.69

Petticoats, Extra Values

Tritfinied with deep an;nndt‘r) floune ing.

$1.39

$2.50 Pink Silk and White
Combinations. . | . . .

5000 yds. h.mbro;dery, $1
to $l .50 Values at .

> 49c

we -:ffcr

In connection with the Al’t'u.\zl White ‘!uie

tomorrow MO0 vards of new #ind qul.l Swiss
Embroidery Flouncings, 27 inches wide and deeply
worked new patterns on fine quahity f.u-« Solid,
eyelet, semi-blind and new iare designg suitable for
waists, dresses and overdrapes- -$1.01 |81.25 49

and $1.5C values, at the very low price {i, y c

All other embroideries are grea y reduced
for this sale.

New 1914 Embroideries

Fresh from the looms, 20,000 yards of| new Spring
Embroideries have arrived and are shown tomorsow
1 wonderiul arrayv—unequaled in bc.uty and quality
at the low prices quoted here: Beagtiful 45-inch,
Flouncings on sale at T9¢, B98¢, 81.59 and '1."

New Hand Loom Embrdideries T8¢ fo




