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Henry Clews; BEurope Is Having
a Similar Dopression Owing to

the Spread of Militarism, - ;

By Hemry Clews, New York
Banker,

A careful search of the business sit-
uation fulls to find any very encour-
“l"ﬂ, foatures. December is always a
month of slowing down, but thia year
the tendency {s more marked than usus
al. The causes are both economic and
political. The most fundamental rea-
son is the worldwide high cost of cap-
ital e signs of recession on this ae-
gount are quits as pronounced abroad
as in thé United States.

In Europe the situation I8 aggravated
by militarism, and in Canada by a too
t'IPid expansion. Neither of thess con~
ditions exist In the United States. There
has been no serlous ovelstrain of cred-
it In this count?; nor any overexpan-
alon in general business, Omnthe con-
trary, IRO banking situation fis pretty
well In hand, and our varlous merchan=
dire markets are more llkely to suffer
from scarcity than from overproduc-
tlon. As a roatter of fact economic con-
ditions in the United States are sounder
and motr encouraging than those pre-
valling elsewhere. And yet business de-
Lroesgion Is nowhere s0 marked as alon
the lr ourd of the United States,-an
this depression is gradually extending
Itaelf throughbut the west and south.

The foreign financial situation a
Dears to be slowly workh:g out of its
difficuities Into a more satisfactory po-
sition. No little disappolntment fol-
lowed the delay in placing the “French
government loan, the suvccessful con-
summation of which would have been of
inaterfal benefit to the International
magey markels, Nevertheless, French
bankers are actixely at work in com-
i;lulhug the financial adjustments of thes
3nlkan loans; and whey these are fin-
ished the \\'n{‘rwlll be still casler for
handling the ench government loan.

he success of this loan wiil largely
depend upon It being able to bring out
the hoarded money; If |t acronlpnnheu
that result Its good effect will be
world wide. London continues to keep
i restralning hand upon the output of
new securitles, which It ls iknown would
e vary heavy were it not for such re-
siraints,

Time will be necessary for replenish-
ment of the reduced supplles of capital
in the world's markets, and any sub-
stantial lowering of interesg rates is
noet apticipated until such an adjost-
ment s in sight or has been accom-
plished. Still, the fipancial strain
nhroud I8 less acuto, and with a reason.
abla period for recuperation the slitun-
tion will work out Its own cure. Trade
is beginnin to slow down In Great
Britain, as ft already has done In Ger-
many.

The local situation is still one that
requires cautlon. The outlook is still
womewhat uncertain, but adverse Influ-
encies have been so vigorously discount.-
ed that they can have little affect upon
the market. The sharp declines In New
Haven, New York Central and Canadian
Pacifle came as surprises, yet the shock

did not extend beyond Mose [ssues.
Lower prices may be expected as we
npproach neurer to the new year, but

should there be any Improvement in pre-
valling economic and political tenden-
cles, a recovery in values would prompt-
Iv follow., nnd the rise swould be mate-
rially waccoelerated by the present out-
standing short Interest.

Depression In the steal trade '|s loss
neute, and 1dle woolen looms are hegin-
ning to reatart now that they can bet-
ter estlimate the effect of the new 1§ &
‘The more distant outlook for mon is
for relatively ecasier rates, although
such can hardly be anticlpated before
the middle of January, and some strin-
gency may occur in connection with
the closing of the year. January dis-
bursements nlsrasaling akout $350,-
n0,000 will shortly _be due gnd the De-
cember Investment 8emand ould be an
clement of support, especlally In the
bond market and for high grade shares

Argentinae Wool Shipments,

According to ['nited States Consul
Generunl R, M., Bartleman at Buenos
Alves, Argentina, from October 1, 1912,

to September 30, 19013, the shipments of
wool from the River Plate amounted to
485,266 hales, as compared with 532,017
bales in the 12 months preceding. Of the
191213 whipments, 384.048 bales were
ment from Argentine ports and 121,21%
Lales from Montevedio, us compared
with 400,576 and 131,442 bales, respec-
tively, In 1811-12, In 1912-13 the United
Mtates took 39,720 bales fromy Buendws
Alres and Rosarlo and 2817 bales from
Montevideo.

WHEAT UNDER PRESSLRE

Chicago Market Starts Weak and
lL.ower but Net Changes for
the Day Are Small.

Chicago, 11, Deo, 20.—The market
felt very lNttle selllng pressure at the
opening today, as It was an easy matter
for n group of large houses to buy
encugh wheat to give a higher level for
# time.  The Iast hour of the session
brought some selling pressure and a
reaction, 2

The May price, after touching 914 @
fa for several times, reacted to 91e,
and closed on a moderate rally at 91%
@hlY%e or o lower than yesterday.

Thera was considerable news to con-
sider for the day. The Llverpool mar-
ket wam flat at a little reaction rrumkhe
stronger opening. Belling there wWas
credited to more liberal offers of Ar-
gentina wheat. Two direct Argentina
cables were recelved, one reporting gen-
eral ralns over Cordoba, Buenos Alres
and Banta Fe provinces, where the har-
vest is in progress, and the other, gave
# reduced estimate of 78,000,000 bdshels
su;plua for the crop.

orecast for the western winter whea
belt Is a little alarming, with a dol
wave over a portion of sag  and
Misszouri, There was falr strength in
all northwest markets edriy, and some
of the line elsvators in that quarter
wm-.gh claiming one third less offerings
at_shipping points than a week ago.

Primary receipts were more than
000 bushels ghort of the same day in
012,  Kansas City reported a small
round lot of hard wheat sold for ship-
ment to California. Bartly next week
much will depend upon what effect the
Argentina wet weather will have on
Liverpool and other forelgn markets,

Range of Chicago prices furnished b
Overbeck & Cooke Co. 216-317 ot
Trade bullding. »
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One of the largest hydroglectrio enter.
prises ln&:.lmld in &wﬂl:amm g
construc n Bpain, the being
develop 140,000 horsepower from (hrec

T0 SAVE SOME MONEY
Spokane Interests Clsim That 20
Fer Cent Can Be Baved. on

Applo_Boxes, .. ...

e

Bpokane, Wash, Dec. 20.—Based on
reports of the 1913 experiences of fruit
growers of the Spolkens country, apple
producers of the four Padific northwest-
ern states will save nenrly £100.009 by
purchasing apple boxés cooperatively
next year. Orris Dorman, president of
the Spokane Fruit Growere' company, &

rative selling’ or tion, states
t his association St Beuson pure
chased boxes for 8+ cents u box, sav-
Ang from 2 to 2% cents on each, or about
20 per cent. two cents per box )a
saved by cooperative bu ns. the grow-
ora will have to pay $100,000 less for
boxes than if they purchased individ-
ually, ‘“We do not clalm the makers
charg too much for boxes before,"
states Mr. Dorman, “as under the meth-
ods of bad collections they wers obll
always to figure om a long walt for
their pay in gome coses they wars
never pald, 'They have told us that they
rrdar selling to & well financed organ-
sation, even if the pride is 20 per cent
lower, than to an (ndividual.”

COOPERATION IN FRUIT
SELLING ALONG THE

ROGUE RIVER VALLEY

(Continued from Preceding Page)

already overstocked and to know and
promptly suppiy all markets that are
overstocked, :

Thege were the vital consideration
which, after extended Investigation, 1
the Rogue RI\'?r Frult & Produce as-
sociation to afflifate itself with_the
Northwestern Fruit Exchange, of Port-
land; though it was perhaps natural
that an association with the temper and
ideals of the Rogue River Fruit & Prod-
uce amssoclation should rather incline
agalnst a purely cooperative marketin
organization and toward one organise
along more cohegive and efficient lines
—one which might formulate a policy
and plan of operation with a reasgnable
expectation of belng able to carry It for-
ward over a terms of years, .

Worthwegtern Is

The Northwestern Frult Kxchange
reprégents an  attempt in the larger
fleld of the world's markets to create
an organizgation which will afford the
frult growers of the Pacifle northwest
the substantial advantages of cooperu-
tien and at the same time retaln the in-
jelstve efficlency of the modern busl-
i nessg corporntion, Itels m stock corpora-
tion but fts capital stock is widely dis-

"tributed among the fruit growers of
1, 2 northwest, whoee financial Interest
In thes production of frult In every in-

slance largely outwelghs their financial
intarest In the exchange and whose con-
trolling motive is the worhln'g out of an
adequate angd efficlert aeslling agency
rather than any direct profit which they
might realize from their Investment in
the stock of the exchange. They have
always been willing to share thelr stock
ownership with other representative
growers and each local association doing
uslness with the exchange !s invited
to become a stockholder,
Big Belling Organization.

The Northwestern Frult Exchange i=
masociated with the North American
Fruit Exchange, an association of care-
fully melected expert saleamen organ-

iged along quasi cooperutive lines, This
latter amsociation has more than 100
members located In all the important

fruit markets of the United Btates and
Cannda. They sell the various frulls In
thelr season, The Northwestern HEx-
change enjoys thelr exclusive service in
the sale of northwestern frults. Dur-
ing tha northwestern frult season each
member of the North American Frult
Exchange Is Iin effect a representative
and an_ employe of the Northwestern
Frult Exchange. Every car of frult
shipped by the Northwestern Is offered
in every market in the country. Tt I=
sold where it will bring the best price.
Belling agents are working for the
seller and the man who buys must bid
not only against buyers in his own
particular market but against the buy-
ern of the whole country as well,

In addition, each of these representa-
tiver keeps the managing officers of
the Northwestern Fruit Exchange fully
advisad each day as to supply, demand,
and prices of apples and pears In his
market, The officern of the exchange
who daily receive this great fund of
Informution are men tralned for many
vears In the fruit Industry; they rep-
resent some of the best bralns and
Jud1ment_. In the frult trade. As nearly

t I8 humanly gsible, under ex-
Isting husiness conditions, they are able.
al every stage of every season, to cor-
rectly estimate the reml value of the
fruit they handle.

The growers of the Rogue River val-
ley, who are =hipping through tho
Rogue River Frult & Produce associa-
tion belleve, atter careful investigation,
that this selling service of the North-
western Frult Exchange s the most ef-
flelent and thorough that Is avallable
at this time, and It Is a service which
costs the shipper no more than that of
the broker or commission merchant,

Markets Are Widened.

The efforts of the Northwestern Frult
Exchange to broaden distribution have
been persistent and signully succesxful.
It has, this year, sold large quanti-
tles of Rogue river frult In South Af-
rica, In South America, In Australla,
and in almost every countrf of Euro[m.
It Instituted, this seasqon, the first in-
telllgent advertising cAmpaign in the
history of the apple Industry—a cam-

algn planne not for one year, but
or all time—planned as a great manu-
facturer of a food specialty plans sn
advertising campalgn,

Best of all, the growers of the Rogue
river vnlle" feel that the Northwestern
Fruft Exchange and the Rogue River
Fruit & Produce association are work-
ing to a definite and Intelligent plan in
.r:mrlng to meet the problems of the
uture.

Northwest Frult Wigh Priced,

The box apple and pear of the Pa-
cific northwest must always be a high

riced apple and x«-nr in the great mar-

ots of the world, The cost of transe-
rtatlon alone renders this Inevitable.
he capacity of the market s clastie,

t will rngond to wider and more Intell-
gent distribution and to advertising, but
t will always ba a limited market. The
growers of the Rogue river valley are
convinoed that the enormous plantings
of apples and pears In  the Paoifle
northwest render it certain that the
production of box apples and pears will,
within & few vears, greatly exceed the
present established marke This can
mean but one thirg — a struggle be-
tween the dlf?ﬂ'ent ruit producing dis-
tricts to surylve. From this struggle
will emerge Rhose districts which are
beat fitt by nature and most intelii-

ently cultivated by man to produce

e most perfect frult at the lowest
cost. Those districts which are less
Tavorably situated will return to alfalfa,
graln and livestock.

High Grade Truit Necessary,

Under such condlitions for the ﬂ.mnf-
er districts to cooperate with and tn
assist the weaker districts to find a
market for their fruit is unI'y elaying
the day of readjustment; only prolong-
ing a painful atruggle. The sooner those
Alstricts of the northwest which are
not preeminently fitted for the produc-
tion of hi o fruit get out of the
fruit business the better for themselves
and for the whole narthwest, 1

From the standpoint of the favored

districts, If there to be any coope
tion In the marketing of frult, tha circle
should be a select exclusive one,
The Northwestern Frult Exchange is
working to @ the representative In
the markets o Mront districta. It
does not seek to e fruits sec-
tione which are in its ju ont,
adi ction of high class

lulto-l.h_c__
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GHO VILLA, MEXICAN REBEL CHIEF,
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Pancho Villa.
rout in Northern

General

to Mexico.

By Herbert Corey. ¥

New York, Dec, 20—"Villa,"" sald the
man who has returned from Mexico, "is
half devi] and half cur. He Is the most
unspeakable wretch that ever straddied

a horse, but he doesn't expose himsell
to danger if he can keep out of it 1
suppose he has Killed a8 many men with
his own hands as any other man In
Mexico. 1 doubt if hall a doren-were
glven the chance to shoot back.”

The speaker Is one of the wealthlest
mine ownere in Mexico. He has spent
his life in Spanish-American countries,
and the lust 10 years in Mexico, Not
many weeks ago his mine superintend-
ent was called out of his house one day
by Mexicans who were personally
known to him-—and shot down witiiout a
word of explanation. His employer
fought his way to the border with the
murdered man's wife and childrem

“The bandits,” sald he "outnumbered
the men in our escort, But most of ocur
men were Amerienns nnd they would all
fight. A Mexican bandit Is unable to
sec-any profit in getting shot, He will
alwevs avold a fight in which he has a
chince to get lcked.” .

Villa 1a cut from the same card, ac-
cording to the mine owner.

“My friends in New York"” wsald he,
“seem to think that Villa is a sort of
leader of fIrregular horse—an semi-rec-
ognized guerilla chieftain. They do not
know that he is a murderer and thlef—
and fur worse.”

Formalities BEliminated.

He told of one occasion Iin the early
dnys of the present insurrection In
Mexico when Villa eaptured 20 men of
# band that had been vadgering him. He
condemned them to death In his usual
way, never bothering with courtmartials
or other flubdubbery, Then he desig-
nated himself as the executioner of his
own decree. He had the men bound,
hands behind bucks, but with eyes un-
bandaged.

“This will seem Impossible to you,”
sald the mine owrn®r, “but Villa walked
down that line of men, revolver In
hand. ¥rom time to time he sghot =«
man through the heart, and wtood by
him until his victim had kicked his last
kick He taunted the bound men.

the above I8 an
Every striking line of the stern, unrelenting countenance of the rebel,

Villa, former brigand and murderer, is brought out in this plcture.

NOTORIOUS BANDIT FOR TWENTY YEARS

unusual photograph ot the man

“*T want you to enjoy this, as 1 do,
he told them. Thoss who gave way to
terror he put aside, to be shot last of
all.  In that way they savored to the
last twinge the full agony of thelr posi-
tion. Some of them hs half encouraged
to helieve that he might spare them
Then he killed them, fairly licking his
lips as he did s0.”

There wus another story, of Villa'a
garroting half a dozen men one day.
For some reason he did not want to
shoot, He slipped a short loop over
the head of each man, thrust a stick
through It and twisted, As the victim
gasped for breath he let up on the pres-
gure, #o that the death agonles might
be ay sweetly prolonged as possible. Au
swye-witness told lhe"u!ne owner of this
series.

“When they were all dead,” sald the
wilness, “Villa was »0 Ured, ho slept
like u babe™

20 Years a Bandit,

“For yvears,” sald the man from Mex-
Ico, “Villa hus made a practice of rob-
bing ixolated ranches or Iittle towns.
First he killed every man he could find,
Loth hecnuke he 1lked to kill and be-
ciuse he carries cuution to an absurd
excess, Then he took the women. He
led his men in the excesses thaut fol-
lowed.

“kor 20 years Villa hag been a bandit.
In that time he has never exposed him-
self willingly to bullet or knife. 1 do
not say that the man is a coward. 1
merely declare that falr play, as Anglo-
Baxons understand It, Is folly to Mexi-
rung, They kate and fear Villa, but [t
ans never occurred (o them that he
was anything but superlatively sane in
lying behind a rock when he shot down
his man, or in approaching a mdn with
smile, only to thrust a knife through
him when his back was safely turned.
They do taings differently in these Lat-
inized countries. “We have a little of
that spirit in our southern mwuntains,
where feuds are declded from behind
trees, ‘there 1s more of it in New York's
streets, whers gunmen—for the most
purt of Latin hlood—shoot at ench
other's backs with true Latin hysteria
of alm.”

A Robin Hood sort of a tradition has
grown up about Villa. It has been re-

who has put the federal forces

peratedly told that he became d bandit
beécause an army officer Iinsuited his
sister—whereupoen Vilia shot the rascal
down on the street and took to the hills,

“This Iz puerile nonsense,” sald the
man from Mexico. “Villa's sister be-
rame the mistress of an army officer
with the full @onsent and approbation of
Villa himself and all concerned. A5 &
matter of fact, the Villa family stepped
upward on the social road through this
left-handed connection. A knowledge
of Mexican affairy i8 required to appro-
ciate the advantage the Villas maie
through it"

Recognized by Madero.

Villa was on borrowing terms with
the officer, until his credit was cut off,
When he threatened, the officer prom-
ised him a whipping If he offended
again, Whereupon Villa laid in wat
for him, shot him from behind on the
street, rohbed the body of money and
ornaments, and took to the brush. BSo
much for the romance of the bandit's
story. "

“Villa is an able man,” sald the speas-
er. “He kopt at liberty for 20 vears,
during most of which time a price was
on his head. He knowsa the desert and
mountaln country better than you Jo
the lines tn your hand, and he has a cer-
tuin quality of loyally not common
among Mexican leaders, Iils men knew
that 1f they wersa captured by the police
or mpoldiers Villa would rescue them if
ae could., If he could not he would
have revenge for them. His revenges
were so bloody and cruel that toward
tha last he was little Interfered with by
the regular forces. One of Madero's
mistakes was in recognizing this man,
And yet he remained true to Madero ns
betier men did not. He iz a fairly good
general and has not Imposed too onerous
restrictlons upon his men, who are for
the most part mere land pirates. It is
not likely that Chlhuahua or any other
large town will be looted by him, be-
causq of the effect upon his standing
with the United Statel But later on
you will hear that he has carried fira
and sword to the lonely countryside,
Every man who had money before the
war began has heen made to give It up
—if Villa found him."

perfection In the Ropue river valley.
Already its label commands for the frult
It covers a premium in the market over
mosat other fruit produced In the Rogue
river valley and ita work in thils re-
spect hus oply just begun. Tor the
struggle which fles ahead the Rogue
river orchardist through his association
and selling exchange 18 preparing an im-
pregnable position. He favors democ-
racy In his social relations and In gev-
ernment. But in the production and
distribution of fruit he {s an aristocrat
~—he will associate only with his equals.

FOREIGN BUTTER IS A
REAL COMPETITOR OF
- THE LOCAL PRODUCT

(Continued from Preceding Page)

eanal this spring. Thero in no hetter
butter made than this Danish product
and on the London market it is con-

sidered the tom brand, with New Zea-
land butter as second best. New Zea-
and Danish butter is very similar

oom

tion, due to the fuct that the
special Inducements for Danish _butter-

4

government has offered

makers, y of whom have taken ad- | a1, engineering depariment and

vANn ity and ar w oo

m‘#&'%‘%’!ﬂ.‘ﬂi ’ e mittes of cltizens from Hood River coun-
} Expeot Fair Prices. . ty, it was agreed and guaranteed
Under present conditions there 1n %10 | thy enginearing department that the

Iheentive A e e i) i | wurvey of the Columbia river highway

A gy R “1 through Hood Kiver county should not

e B s Do ot | esond $100br il o . ai o 4100,
\ - g .

prices will drop to the lowest level in
thelr history,

I have enumerated these facts and
figures for your most careful perusal.
We are al] anxious to see the dalry in-
dustry of the northwest develop and
expand, but you must remember that
we have at our door a most formidable
competitor, one we must face squarely
and honestly, The only way the farmer
can posslbly hope to recslve a falr price
for his cream is to take proper care of
it and to make more frequent deliveries,

Price Going Down.

One can already notice the effect, for
butter fat prices arp slowly tolnr down,
and will contlnue to do so_as long as
the creamery is recelving a second
xrade cream, out of which it is impos-
sible to make first grade butter.

Let's get together and boost for bet-
ter cream and better cows, Both are
essential, Neither the dairyman mnor
creameryman can afford to sacrifice
this most Immrtnn_t_ Industry.

DISPUTE OVER COST
OF HOOD RIVER SURVEY

Hood River, Or.,, Dec. 20.—By agree-
ment entered Into by the heads of the

by |in the evening the army will have the

In view of the fact that this amount
has already been pald to the engineers
for work and the survey |s only about
ona half completed, cltizens of Hood
River have entered protest agalnst the
Faymg of any further bills for survey-
ng.

A meeting of the committes that con-
ferred with the engineering department
was held here and the minutes of the
Jjoint meeting show that the contentions
of the Hood River citizens are correct.
The committee has arranged to meet
Highway Engineer Bowlby In Portland,
to have the matter straightened out.

ARMY SANTA CLAUS
DUE AT GRANTS PASS

Grants Pawss, Or., Dec, 20.—The Bal-
vation Army Is planning to furnish
Christmag dinners to many destitute
families of the city, having been sollcit.
ing for provisions for some tlme. They
have met with success and it is now
the plan to provide each of some 26 fam-
illes with baskets of supplies sufficlent
for three meals for a family of five.
These bankets will be made up and de-
livered .the day before Christmas, and

usun] Christmas tree for the attendants
of the Bunday school, as well as the
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GREATEST AGTIVITY OF
THE ENTIRE SEASON
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‘Bowton, Mads. Dac: $0-—Tranaters of]
wool the past week It I8 claimed have

been the largest of any such period
this year. Total transactions are esti.
mat at 8,000,000 to 10,000,000 pounds

and sven higher. Buying has been well

The situation {8 much morTe sncourag-
ing than It was a fo ght ago, For-
eign wools and fleeces are qulet reu-|

more activity than at any previous time
during the vear. This activity will tend

AW forecast 1n The
the price of onlons
to $2.60 a cental 1. o,

distributed among prominent mills, The The middle west, Pu, sound,
eading interest represented to have | fornia and the local tory are
acquired some very good lines of terri- cr{lh' for supplies n 1; CArs
tory ‘wool, which Is supposed to indicate | ahip, durin mn week. t §
a demand for duplicate lightweights. went gt 33.16 country points,

for Oregon growth. )

]

A

e i b BV
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Haveral cars, nw&:%

ints.
?:r next week's shipment st the
rl.u;. during the Jatter part
weeNK,

car went to Oklaho

. 7y
While official uri'.‘ml- are not W
iven It is m-nur understood s
regon growers n

tively. cArys N
Leading houses are finding the wool  time. Is is about wh.:? the & ';

market in better sha than they eX-|rstain at the end of the year, but w Y

pectad, am the Iast of December 1€ that time arrives this season & lessor

generally very qulet.  Visitors to the| ., mber will likely be shown.

market have been prepared to find B! Thiy year's erop of onlons show-

quiet tone, whereas some lines show |j,o unusualily kesping q ty svem

to reduce stocks of unsold wool to a
Snoint much lower than was predicted.
anuary 1, 1914, is likely to ses the
smallest stocks of domestic waool avalil-
abio for purchase in this market for sev-
eral vears. Therefore the offlcial flg-
ures of the Boston Wool Trade associa-
tion nre awalted with much interest.

SMALL RUN FAILS TO
CHECK THE DECLINE
IN PRICES OF CATTLE

(Continued From Preceding Page)

12m;0 $6.00
058 b.ov
1mn $5.78
1640 $8.70
13%0 5.78
L] @040
N7 = adu
R * 6.
L] 6.3
107 $5.00
107 5.00
7 0. 0u
106 0.0
108 500
e 0o
18 B 00
5 T 5.00
MONUNA .. .. vi-envanss 0 108 0,00
Monthttd .......cocncacas §t 104 H.0u
Montans .....--cooo0... 14 i 0. 04}
EWES
IA8BO sivinnivaninranna 1 2 $4.00
1daho 70 2 a.10
*Weighed off rara, therefore fllled price |
would ibc lower,
Monday Afternson Balas,
Cows
Savtinn. No. Ave. .  Prlee
Oregon H 1114 $48.23
Uregon Gl 6.00
Oregon T40 .15
Oregon 740 b.78
Oregon 1160 ‘_5@
CALVES
Oregon. ...... T 4 170 ‘n.m’
Tuesdny Morning Bales
HOGS
Section, No. Ave. s, Priee.
Oregon . ... .00 .. b0 200 §i.p0
oregon i R 40 6.50
Tuesaday Afterncon Sales.
BTEERS
Eaction. No. Ave. Iw, Price
Montana . & 150 $7.00
Montana 1205 7.2
Oregon 1020 7.25
Oregon 1038 1.2
Oregon 1134 8.8
Oregon iy 4™
Oregon B8 9.50
Oregen 1 1190 $4.00
Oregon 1 1220 6.00
Oregon 1 1030 B0
(regon 1 1000 4.50
OFeROn .o iiiiiiie..en 1 920 7.00
MODIADA ..ouusvinsinanns L] P02 6.00
MIXED CATTLE
Montans seewssciioien s 4 T12 $2.50
HEIFERS ’
Orogon esssmssssnsiveons 1 210 $6.50
BULLS
Oregon  ...... — YU — 1 1780 $5.75
Oregon .....occcvniiias 1 570 4.00
Wednosday Morning Sales.
HOGR
Sgction No. Ave. Ibw. Price,
Iabo ..occcovsnnnsanns ut b ] §7.90
OTOOD ..coveransasnana bT 2 7.90
Idsho .....ccvaiirensas 0 an 7.0
Oregon - . a2 107 7.85
Oregon  ....... 17 o203 T80
Washinglon ..ooveesnnas a7 124 7.80
Washington ............ o4 188 T.ﬁ
O
4]
.00
.10
00

7.90

ginzk

b .40
72 5.93
190 $4.00
183 Al
87 365
Fridey Aftarncon Sales,
Ave. Ibs, Price.
188 $6.60
1100 .80
13 4.80
1040 $5.50
Oregon .eeevcansmaninn 197 qju
Uregon 7.80
Oregon TH .
Oregon 7.80
Oregon 7.50
Oregon 7.80
Oregon .80
regon 7.80
Oregon 7.80
Oregon 7.80
Oregon T.00
Oregon 1.00
Oregon 485
Oregon 0.8
Qregon A5
Oregon 640
Oregon 8.7
Rectlon,
Oregon
Qregon
DENVER

Hogs Are Up to 87.75 for Tops;
Best. Steers at $7.50,

{Bpecial to The Jonml.h
tolo., ogs—.
Denver, Colo. at '1."'0‘;

ceints, 200; market, be higher

z-go%ru 18.0007.50; cows and helfers,
$5.00 € 0.50.
Bheep—None,

CHICAGO HOGS QUOTED LOWER

Market Down Dime at Week's Close;

Cattle and Sheep Steady,
Chicago, 11l.. Dec. 20—Hogs—Re-
5,000; market, 10c lower, Light,
;gl’-)é“ 7.85; mrt‘ed, 7.40@7.76; heavy,

740@7.76: rough, $7.40@7.50,
! l:u§lle~‘—*occintl. 400; market, steady.
OMAHA HOG PRICES ADVANCED

Shesp—Receipts, 2000; market,
Mirket Is Better at Advance of Be;
No Other Arrivals in Yards,

None.

Recel 8700; rkot, steady
o e higher gt §1.30@1.65
Sheep—None,

H'oney and

7.00

-
-'

|

-
FoR AU

285 BEEEZ

B.78
4.50
8.50 |
ﬁw|
B0
B.70

$7.80

7.00

6.60

0.60 |

Oregon .oveeecsss by alen 1 S 7.00
HEIFERS

Oregon  ....consneirinen 2 220 $8.70

’ULU’I 1530 $5.20

PEON v vvnn Srsmenran N b e

g:rf;g: ............ seee 1 1660 076

Oregon sovsvncisans veas 1T 1304 680

OFEON sccarsssssnsinsn 4 1218 4.70

BTAGS

14ab0 s.isssmssssncscnss 13480 $8.00

§7.00

B0

i

B0

B0

B

T0

B0

80

80

]

F ool p---*-@; BEOBAAn ]

Bz 55 Sbbumas

children of those familles they provide
with meals. i

|ehange,
§4

London, Dec, 20.—Consols, 711-16d;
silver, 2618-16d; bank rate 5 per cent.
York, Dec. 30.—8terli
o lnl::s. $4.82; sterling exc
.86; silver bullion, 88ec.

San ¥rancisco, Dec, 10 —S8terling ex-
mnﬁ.. 80 days, $4.80%; sterling ex-

x 4.84%; sterling -
Shanws, ‘I‘m'u?ﬂx?‘ transfers t-E-'

change, doo.,
srtplflc. 2 per cent premium; transf

slght, 2 per cent discount.

WILL BE RACE FOR -
BIG BOTTOM LANDS

Centralla, Wash,, Dec, 20.—According

ex-
nEe,
short, ¢

L

o

5

South Omaha, Neb., Dec. 20.—Cattio—s

to word received in Centralia from Con-

gressmin Albert Johnson, the opening
of the Blg Bottom forest reserve
eastern Lewls county will be more

the nature of & race than by lot s
The homesteaders who hold 40 acre
tracts’ will be given a chance to In-
crease thelr holdings to 160 acres be-
fore outsiders can file clalms. -
ers of scrip will not be recognized until
30 days after the are 1
open. Those who settle on the lsnds
will be glven prefersnce over thoss
who file without sesing the land whish
they desire, The axact date that
lands will be thrown open hasz not
been announced,

Journal Want Ads bring résulta

DR. J. J. KEEFE 'f'-f-‘:
re, - SPECIALIST |
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