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'Leadin'g Bankers and Business

Men of the State Are Well
Satisfied.

(Continued From Page Onhe,)

and the important peoint is that the
change has beéh made, Business abhors
doubt as nature abhors a vacuum. The
doubt has been removed and business
should jump ahead

A, C. Abrams, capitalist, said: "I am
& Roosevelt man, but I hava approved
of the Wilsonh ¢urrency measure and am
certaln that Its passage will bring good
results, The next thing I -want to see
is & granting of five per cent increase
in rallroad rates, We have been too
hard on the railroads, They were
gullty, but they have wveen punished.
Let them be treated justly and I be-
lleve a § per cent Increase im a Jjust
demand, Money has been so gtagnant of
late that It has bed gores, With the
tariff settled, with the currency bill
& law, money ecan at least turn over
and get out of bed. I am most optimistic
As to the future, I can't sée a Ahadow
on the prosperity of 1614, and the elim-
Ination of the tarlff and currency ques-
tion from leglslation ls an Important
factor In my opinlon.”

N

Will Help Farmers.

Hillsboro, Or.,, Deec, 20.—Commenting
on the effect of the currency bill, G. A.
Patterson, hardware dealer, sald: *“I
think the passage of the currency bill
wlill be of benefit to the country. Farm-
ers especinlly will be benefited by the
new law. The abllity to get money at an
easy rale of Interest will causée more
oxtenslve Improvements to be made by
the farmers, and they will add to thelr
livestock, farm machinery, and bulid-
ings and will clear more land. The
business men of the towns will also
be beneflited Inasmucoa as they will be
fble to borrow at short notice without
paying exorbitant -interest, 1 belleve
the law wlill prove to be a good one,

R. H, Greer, merchant, sald: At this
time, 1 do not care to express my opin-
fon as to the effect the new cutrency
law may have on the business interests
of the cquntry. There ha® been need of
f change and I belleve congresa huas the
interests of the common people at heart
In passing the law, They alone will tell
the effect It may have on the country.
I hope It will be of beneflt to everyone,
both business men and farmers'

Has lLong Been Needed, .

The Dalles, Or., Dec, 20—Relative to
the passage of the currency bill, J. .
Hostetler, caghlef of French & Co.,
bankers, sald: “The currency bill s a
&ftep In the right direction and business
dealings will necessarily have to be
made to conform to the new system."

M. E, Crosby, druggist and chemist—
“I am more than glad congress has
favored the currency blll; It has long
been needed and should have been
passed tweo menths ago, The tightness
of the money market and consequent
dearth of business haa &s {ts causy the

Jding up of this bill. Rusiness gen-
srally will profit by the new regula-
tibn."

FAW W, Wilson, attorney at Iaw and
former- district attormey—"I havé not
had, an opportunity to examine the
amendments to the new currency bill
an especinlly In view of the many
améndments made no bne ciun predict In
advance how Its provisions will work
out, but anything which wlll relieve the
present uncertainty In financimi circles
s a forerunner for good. If fts pro-
vislons do not prove the proper solution
they will have to be changed to suit
cond{tions, that's all, In the meantime
somie progress will have been made and
the new bl will prove the enlering
wedge.”

Fine for Hood River,

Hooed River, Or, Dec. 20—Hood River
business Interests expect Immediate ben-
eficinl results in the passage of the
currency bill,

R. B. BRennelt, editor Hood River
News, said: "If passage of currehcy bhil
has tendency, which I belleve it will,
towsnrd removing the present financial
stringency, Ity effact upon business con-
ditlons 1s surs to be prompt and sal-
wtary. Because It I framed along safe
wnd conservative lines, it promises to
be one of thé most beneflclal acts of
the pretent admiuistration, Provislons
for loans dpon farm properties should
be particularly weleomed by the agrl-
cultural communities of the country, of
which Hood River is one”

G. A, Molden, manager of Bragg Mer-
eantile Company, sald: “The Dbusiness
fnterests of the country w!ll nndoubted-
1y feel & new impetus as the resull of
the settlement of the curfency ques-
tion. Confidence will be restored and
the money market will ease up, which
will undoubtedly put new life into every
business entarprise and assurs thc
handling of s much larger volume of
business by the manufacturing, wholé=
sale and retell trade throughout the
country.” ]

K. O. Blanchard, mayor, and cashler
First Natlonal bank, sald: “Properly ad-
ministered, the new eurrency law shonld
be a great benefit to all lines of busl-
ness and added protection mgainst -
nancial flurries, The test of actual op-
eration may develop needed changes now
impossible to enforce and the banks
ghould be given soma time to make the
readjustments that will be required.

Will Benefit West,

Bend, Or., De¢, 20.—~Relative to the
pissage of the currency bill, E. M. Lara,
eashier of DesChutes Banking and Trust
company, sald: “In general the passage
of the currency blll eannot fall to bene-
fit the general business of the .country,
especially In the West., By correcting
the two worst features of our present
system, tha centralization of reserves In
New York, and the inelasticity of the
¢arrency, confidence In the soundness

f our banking Institutions wiil be firm-
y established atd the fear of panics
avarted, money will be easler and there

will be more avallable to meet the des
velopment needs of the West,"

¢, 8. Mudsbh, cashier nf the First Na.
 tlond) bank, sald:
réncy bill should restors and maintaln
confldence, We have a worklng model
which should eventually beconie a per-
fect finanglal machine, If the read-
Justment resulting be accomplished by
sufficlent revision downward of hikh
cbbt of lving, and ouf agrienltural res
sources recelve attention, permanent
prospetity should be assu byl

Rah! Rah! for Wilson,

Corvallis, Or, Deet. 20,—Speaking of
the currency bill, J. M. Nolan, of the
Nolan department store, sald:

1 am glad to see that the ourrency
bill has passed the senste, as I bhelleve
it will prove entirely satisfactory, It
will surely help busineap. FPresldent
Wilson <id not receive my vote at the
polls, but I belleve he s all to the good;
and I don't like the way some newspa-
pere attempt to piek flaws in everything
the present adminisiration dges. We
need currency legislation, and I am glad
the bill passed."

W, H. Kline, manager of Kline's de-
partment store, said: "The people have
been walting for eurtency legislation,
and no doubt the bHill pussed is the best
that could be framed. It will put more
money in circulation. What effect 1t
will have’ on husiness Is a matter of

esswork, and we wlll know only when
t has been tried out.”

Victor P. Moses, county judge and
merchant, sald: “Currency legislation
has been demanded by the three leading
political parties, showing that there was
national demand for such action, This
belng the case, I cannot but sea that the
passage of the currency bill will have a
tendency (o create u general tone of
confidence throughout the business
world.S

Praise the Administration.

Albany, Or.,, Dec, 20.—Agreed that the
currency bill is @ decided improvement
over legislation mow on the statule
books covering the subject, leading busl-
ness meh this afternoon pald tribute to
the administratiod®

E. H. McCune, of Chambers & McCune,
sald: “It appears to be the consensus
of opinion among business men that the
sehats currency bill 18 a meritorious
measuré, and that It was drafted be-
cause of A sincere dedire on the part of
the administration to remedy existing
financial conditions. The early passage
of the tariff and currency bills, and the
gettlement of these questions has done
much to clarify the financial situation.
The outlook ror 1914 {3 encoumging to
buginess Interests."”” '

State bank, sald: “The passage of the
currency hill I8 a step In the right di-

rection. When properly adjusted, it
should mean great advancement in the
financinl vconditton of the Unlited
States."”

“A comment that placed about 76 per
cent valuation on  the currency bill
seems about right,” =ald' B, A. Young, of
8. B. Young & Son. "TNe prohibition
of rediscounting paper that has more
than 90 dnys to run will probably work
satisfactorily 'to the eastern manufac-
turer, but loans short of six months are
of amall value In wesatern farming com-
munities."

Readjustment Will Follow,

Ashiland, Or, Dec. 20.—Local%expres-
sions on the effect of the currency bill
follow; A W, MeCoy, cashier of the
[Tnited Ztates National bank, and-presi-
dent of the Ashland Commercial club;
ulative, und undoubtedly will cause
In larger- centéeras during the earller
stages of the enforcement of it, owing
to the readjustment of Bank balances,
providing the national banke of the
jpountry are required to furnish the
money for the capitallzation and to car-
ry @ part of gheir reserves with tie new
erganization. The general effect of the
passage of the bill In most any Torm
submitted would probably cause at least
temporary benefits from the mere set-
tlement of the question. The subscrip-
tions to stock the transfer of balances
should cover a consideruble perlod, so ag
to digturb conditions In the reserve cit-
fes as little as possiblé Thera should
be no apparent effect on the country
banks on thils account, owing to the fact
that payments can be as readlly made
by drafts on one of the new feders ro-
serve banks, as heretofore on banks in
the .reserve and central reserve cities,
{f ownership In the banks i= vested in
natleanl banks, it will be necessary that
the subseriptions to stock be obligatory,
in order to get the required capilal. The
farm loan clauss in the house bill is of
little value, in Its present form, owing
to the limited time of 12 months for
such loans, Time should be at least
thres years, and If so made, would be of
greal assistance to rural communities,
with _proper safeguards for limit of
AMONT, to be Invested In this character
of loans."

l?ert R. Greer, editor Ashland Tidings:
—"Agitation, rather than the provisions
of the new currency meksure lhas
brovght about unsettled conditions in
business lately. 'With the passage of
the bill, the course is fixed, and businesy
will speedily adjust [teelf to the new
c?ndiu?’?q and become normal. Expan-
slon w gel In only afte
is complete,” ¥ £ reddjustinent

Astorla Is Hopeful,
Astoria, Or, Decq, 20.~Business men
and bankers of Astoria say they expect
un Improvement withln a short {lme

L-r.lr;uuua of the pamsage of the currency

Business Will Follow,

Grants Pass, Or., Dec. 20.—On the pas-
&age of the curremey bill, B, T. McKin-
#try, mayor-elect, ald: “The fact that
the currency bill has been enacted into
the law of the land, and that men of
finance now have & definite policy he-
forg them, will mettle business condl-
tions. 1 am most hopeful of the fu-
ture™

Muarshail Hooper, banker, sald: "“We
need 4 more stable currency organiza-
tion and I belleve the bill Just passed
by the senate |s & step In the right di-
rection. While I do not consider it an
ideal bllL, as 4 result of its passage I
am sure we will see better timesV

C. H. Demaray, president of the Coms
mercial olub, sald: “Business Interests
suffered througil the unvertalnty of fi-
nancial legislation. With the bill
through .congress business conditions
should Immediately respond.”

“The Rift im the Lute)

Vale, Or, Dec. 20.—Interviewgd upon
the effect of the passage of “eur-
rency bill, C, O, Nelson, cashler of the
First National bank of Vale, sald: “Tha
bill appears to be one which will prove
a detriment to the country bankers."

James B, Lawrence, asslstant caghier
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Willlam Bain, president of the Albany '
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of the Firat National bank 1[ Vale, sala:
“The mew currenmcy bill will ‘depreciate
‘the value of thé country bank’'s wtook."

J. Ralph Weaver, former banker and
county tréasuret, aaid: “The small bank
must deplete Ita capital stock without
compansating advantages.*

M, G, Hope, leading business man of
Malheur county, sald: *I am at this
time unable to criticise the bill, but it
doss-not pleass me.”

Brisk at Newberg. -

Newberg, Or.; Do, 30—Concerning the
passage of the ourrency bill, J. W,
Chambers sald; *I belleve that the pas-
sage of the currency blll was for the
best Intereets of the country.”

Mayor J. D. Gordon sald: *““The qulck-
er this curfrency quesation (8 settled the
better for all of us”

K. B. Goff, manager Newberg Tele-
phone company, sald: *“The pabssage
of the bill will produ¢e a change for
the better In business cohditions.”

N. F. Byers, real estate: “This bill
will certainly bring about better finanh-
cinl conditions.”

F. A. Morris: *“The country gemerally
has so much confidence in the framers
of the bill that it will have confidence
in ita results.”

F. . Ruddell, farmfer: “I am pleassd
that the bill has paksed. The reaults
will be good."

Dr. John B. Rankin: "“Thes ourrency
bill 1s all right in the form In which It
| passed the senate.”

La Grande Is in Line.

La Grande, Or., Dec. 20,—In an Inter-
vigw concerning the possible effects of
the passing of the currency measure by
the senate, several men of husiness ex-
perlence expressed opinions which are
more than assuring, and can be taken
| as an indication that the bill will have
a splendld effect.

Fred J. Holmes, president of the La
Grande National bank, sald: *“I think
the passage of the bill will be to bet-
ter conditions throughout the Interior
of the state generally. Buch towns as
La Grande, Pendleton, Baker and others
of the same sime will be benefitted by
reason of the fact that reserve accounts
will not have to be held In Chicage, New
York and other money centers, where
they frequently become tled up in such
a manner that we cannot get them when
we need them. The utterances of Sen-
ator Chamberlain express my senti-
mente on the matter exactly. These
regional banks will do away with the
possible handling of Wwestern money.
Business is very good."”
| Thomas J. Scroggin, cashier of the
United States Natlonal bank, sald: *1
don't think the passing of the bill will
have any effect on business, which is
exceptionally good. It will cause a Te-
adjustment, of course, but the attempt
to pass the bill has mnot had any bad
effects so far in this city, and I don’t
think Its passage will make things
worse."

Mac Wood, head of the Golden Rule
company, and president of the city of
La Grande, sald: “Hastern wholesale
peopla who use a great deal of eall
money advised us by clrcular letter to
use our influence to secure the pamsage

| of the bilL"
Baker Is Optimistic.

Baker, Or., Dec, 20.—Commenting to-
day on the passage of the administra-
tion currency bill by the senate, Fred F.
Bodinson, president of the Cltizensg’ Na-
| tional bank, commended the measure‘as
| one that will be of great beneflt to the
entire country,

“I have studied it closely,” he said,
“and believe that Its passage and sign-
ing by the president will be a great
boost for all lines of business, Its pro
vislons Include many changes needad
for vears, and personally 1 feel that its
good effects will soon be evidenced

% ¥
d )¢
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throughout the country at large, In the

porthwest and our own state.”

Ex-District Attorney W. 8. Levens ex-
pressed the bellef that the change in
conditlons to be wrought by the new
bill will result In a better general con-
dition of the ccuntry’'s finances, “Its
passage 111" Tie aald, 'at least do away
with the uncertainty of conditions, since
the bill has been pending. With the
lgsue settled, and the bill to be-
coma a law, all doubt mas to action of
congress has been done away with, and
if admjnistered within the meaning of
the measurs, general conditions, espe-
cially In national finances, cannot help
but go ahead more smoothly, and the
bill will result in generally improved
conditions of business."™

Louls Fernald, capltalist, Baker l.oan
& Trust company, siulw: “People have
been worrying too much about whether
or not the bill would pasa. Our busi-
ness showed i, but as « matter of fact,
bank patrons of eastern Oregon, now
‘that the measure will become a law, feel
much asg they did over tha wool tariff.
That measure was heralded as a ‘bug-
| bear and 'business destroyver,” when act.
usually in force had no such result, The
generel sffect should stimulate business
generally, to what extent only trial of
the experiment will show.”

{

Forest Grove Elated,

Forest Grove, Or, Dec, 20.-—Local
bankers, business men and farmers are
elated at the passage of the currency
bill. Regarding Its effect on the busi-
ness of the country, the followilng ex-
pressions were glven:

Georgs Huntington Currey, secralary
of the Commercial club: “"Business condi.
; tions éave not been much below normal
this fall. Deposits are above the aver-
age and the farmers generally have
reallmed good prices on unusually high
yields, Financial conditions are uner-
ringly sound. No one is dissatisfied
with the tariff bill and the passage of
the currency bill means still greater
confidence In the financial situation,
and assures a record year for develop-
meént in 1014, and especially so in Wash-
Ington county.

W. W. McEldowney, cashler of the
Forest OGrove National bank: ""The pas-
sage of the bill will help conditions gen.
erally. The present banking system has
been outgrown by development, I cen-
gider the most Important feature of the
bill the re-discounting of commercial
paper by the regional banks, from the
(fact that the local banks will be so
closely allied with them, that 1t should
give the public perfect confidence In
the new bill."

E. W, Halnes, president of the First
National bank, and former president of
the state senate: “I feel sure that the
new bill will be beneficial to the country
at large, Most of the objectionable feat-
ures of the bill have been removed, and
the bill as passed Iz & better measure
than I expected at this time. It makes
the currency system more elastic, and
places the money reserves where needed.
Its passage relleves the uncertainty and
will make the public feel mofe gecure In
future against possible panice, The bill
givea the banks wider opportunities to
nisist the agricaltural industry, and
al the same time safeguards the publio,

F. W. Hinman, lealing farmer: "The
effect of the passage of the currency
bill will be & beneficinl one to the coun-
try at large and to ths Tarming com-
munities in paftitular, The bill allows
the local bahks to get money on com-
mercial paper, allowing loans to farm-
ers on terms which the United States
banks prohiblted, and at the same time
gives all the Inspection and supervision
provided by the old iaw, und more B«

| curity to its depositors.

Oregon City Is Happy.
Oregon City, Dee, 20.—Business mén

of

|

‘generally In O City uare greatly
relleved at the the
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rially. I cannot ses why any sound-
minded budiness man can have op-
posed its passage, Normal business
has been very ‘poor during the lase

'NTD

dence 01 -rblu and stimulate busls
ness. th the uncertainty of It
has oaused & thmporary stagnation in
business, and now that it is over with,

attribute the wstringenéy In busihess
during the past few mowths'to the un-
certainty of Its passage think that
business will open up mow that it is

i o .- S
think the )} b -
tablished enterprises will
and Immediate’ results

disposed of, Following are the views| the peopls will know what to expeer :
of u.few of Oregon City's biusiness| and business Wil resume its natura| foW montha, and 1 belleve It was dus|sage of llie eurrshoy IegiRintion.
i men level"” in t 10 the undertalnty of the dis«| entarprises may be - & “

will 3

et T ook’ S0 groat"srod 10 ame
|
from this new Mnhm"?- m

Levitt, clothler: *“T am of the|poEition of this measurs. I look for

opinton that the passage of the curs| business to open up now.”
reney bill will benefit business mate- F. W. 8wift, general manager and di-

| ll'.lror Linne Jonks, drfvggist: °t
think the passags of the edrréhey bl
will have a tendency to instiil confl-

A Plain Statement to
the Citizens of Portland

£

During the next THREE DAYS 1 shall place on
sale every Diamond, Walch and every article of
Gold, Platinum and Sterling Silver, in short every
article in my entire establishment, AT ABSO-
LUTE COST. There will be no exceptions, no
reservations, no 10, 15 or 25 per cent reductions---
my entire $250,000 stock is to be sacrificed, al
ifs actual cost to me.

Continuing Monday, Tuesday and Wednesday I shall
be prepared to deliver every article in the establish-
- ment with the guarantee of this well known house
established over forty-three years ago.

I thank the good people of Portland for Saturday’s
wonderful response. For the remaining three days of
this sale there will be an augmented sales force; we
will endeavor to serve all who come.

sqe) Fo Friedlander

Established 1870

310 Washington, Bet. 5th and 6th

inal Removal Cleanup

Store Open Evenings
Violins * Music Rolls and Bags

$ 3.50 Ones for.................81.65 78 Ones for.....cccoiivinnannnn
$ 7.00 Ones foF..vvvvuseennrn. 88,75 || $1.20 Ones ;g;-o-«----------------;gcaﬁ
SIO.W Ones for..oeeeiisss ......54-75 51:75 Ones for::::::::::::::::::*i.ls

$12.50 Ones for...........+.....$6.25 || $2.50 Ones for.......8$1.65
$15.00 Ones for.................87.85 |l $7.00 Ones for.......$5.40

Guitars
$ 886 Ones for............$4.25

$10.00 Ones for............$0.TS
$20.00 Ones for..........$14.50

Mandolins - All Reduced

Banjos
$ 7.50 Ones for............84.85

$11.60 Ones.for............$6.95
$20.00 Ones for..........$13.85

Drums

$10.00 Ones t0 g0 At...vevinereiancessviirinsess B0
$12.00 Ones t0 g0 @t...iiveverenrivnanniiennees. . BT 28
$15.00 Ones to GO At.....vuvrvvrccerinniiernnsss . B0

Autoharps

‘3.50 Ones fﬁl’.--s-..-..--nn“l_ .
ss.85 ||

Cornets

Latest Long-Model Cornets, quick change to A. Regular $8.00 Ones for...........q.

price $28.50. For.....coccovnverniinnninees....$10.756
Buy It for Him Now.

Bugles
Same as used in U. S. Army. Regular $5.00 ones for $3.45

Graves Music Co. *

111 Fourth Street, Just Off Washington

Street.
2 PR




