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- 0F YEAR AGO AND ENTIRE WORLD 1S BIDDING
FOR SUPPLES-FIRENORKS PRCE. EXPECTED

by Extreme Excltement in Trade; Europe Very Anxious to Purchase

and General Seramble for Best

Quality Offerings Is Promised;

Pacific SBlope Has the Only First Class Fruit.

By Hyman H. Cohen.
y The American apple crop will be just
‘about half of what it was a year ago.
; jewise there will. be some fireworks
A excitement regarding prices,
While it cannot be definitely stated
“the exact amount of apples that the
{ gountry will produce this season, spe-
' advices received by The Journal
s practically every important apple-
‘mtowing sectign of the United States {n-
X te that t?m nmuunéuut mn;::t:tbl:
- mtock not be over per c
- ¥ear l':g' There will bhe considerable
ook in some of the middle west sec-
y n8 that will not be marketables, owlng
| %0 extreme poor quality. This woul
" probably amount to 6 per cent of the
: mlk_{nxr the ::ruizocrop as grown
r r cent of a )
“ ¥ the Pa.cltl%r coast group of silates
" wyill have a good crop of apples this sea-
_.sion. Fast o’ Colorado the line {8 drawn
| batween good and poor apples. Whils
"ﬂm rnia will not have nearly as heav
pw far better

a its production will
ﬁltr. lIC)ra.cm'u crop
ﬁﬂn will pro h;l sh;:: a ;:‘narmo.
4 r cent compared with & 5
qn.llty of the frult will be flr.!fha

it ever wn in this section.
Wash on state will have an appls
p probably 15 per cent below a year
. While the amount produced per
will fall as short as in Oregon, still
is a greater increase in the bearing

nrea of the Evergreen state than in the
Beaver section. Idaho's apple crop will be
20 per cent short of a year ago,

Already the signs are visible whith
tend to show the coming season to be
the most profitable that apple gErowers
have wlitnessed. Contrary to the
season just closing, there will be & world
wide demand for apples this season, and
the highest prices for several seasons
will in all probability be forced. Apple
contracting Is already showing the larg-
est volume and at the best priceas for at
least two seasons. Hurope, Asia and
Africa, together with the eastern por-
tlon of the United Btates, are already
purchasing heavily, and only a small
portion of even the early varleties have
a8 yel been harvested.

The apple market abroad promises to
take care of the gr t amount of
American apples ever sent {n that direc-
tion, and at prices that will prove un-
usually profitable,

Highest prices for Bartlett pears that
aver existed are already shown in Amer-
fcan markets for Pacific coast offer-
ings. During the week sales of Rﬂfua
River Bartleits were made up to $2 a
box f, 0. b. country shipping point,

p_ South America and certaln sections of
Burope are purchasing peaches from the
waslerns states for the first time In the
history of the industry, and prunes are
already finding anxlous buyers through-
otit the world: although It will be some
time before the crop is ready for market.
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DRAGGNG NARKET IS
* SHOWN FOR WHEATN

3

" Wrade Almost at Standstill With the
., Farmers Too Busy to Pay Atten-

A
el
: Busi in the wheat market contin-
D:I.!:.nlod all week at praoctically
point in the ¢ northwest.
was practically no movement to
of anywhere. Farmers wers too
with :{'.' task of gathering their
pps to the slightest attention to
pe outside world. ;
The tremely limited offerin o
the b.l‘ﬂﬂ‘ht znt rather falr bids es-
- pecis for early delivery.
shipment club were
slaced at 70c & bushel, tidewater tra
: k sis and for bluestam values ruled up
6 83¢c. For deferred shipment the mar-
was generally & cent below high
ptations,
" Cfonditions in the world's wheat trade
"

ted that the accumulated short
f ﬁl of recent weeks has placed sell-

~ afs in & poeition where they are keeping
[ eara to the ’ground. The Inse-
v eurity: their position may be noted
. when it is discovered that every time

A ‘opl:lon m:rrket i:: the usltn'b:ﬂtell

] ow migns of sagging. cover : ]

re n A similar trend In the trade

pad is shown.

is now promised that the blg move-

mt of new crop Russian wheat will
after &tgtember 1. It {s the Rus-

n supply that proves one of the an-

scares of the trade and until It is

ftely ascertained what the probable

ments from there will be, it s likely

== 1N the markets will become panicky

and flrm by turns.

Beemingly there Is nothing in the sit-

. uat s0 far as can be discovered at
.+ " this e that will tend to show any

w for bearishness or low prices,
World's requirements are yearly Increas-
ing and there has been but little In-

g in the total acreage of late.

- he action of thes coarse grain trade
wes so insienificant that only a very
MlnlL amount of business was re-

g, rted by the trade. Prices in general

- Pemalin about as previously guoted.

" - The blg factor In the cereal market

$ ng the week was the extraordinary
ump In hay prices. The trade has been

: ﬁorad so much stock lately that it is

gested with practically all grades

nd varietles, It has been many a year

ca fancy hl{l have mold as low as

‘the present time, The principal rea-
son for the depression is that producers
are anxious to unload right off the flelds
do not care to even put their stock

he barns,
 WHEA roducers’ prices,
frack basis: Club, 7d¢; milling blue-

88c; Turkey red, 8lg; fortyfold,

; red u%alan and hybdrids, 77c¢; val-

5 bv"z“ §:1 1 Irrod rices.

¥ —Nomina ucers’ p "
Feed, $23@25.60; brewing,

y basis:
k' ; rolled, $26 a ton,
e . 324015,
Patent, $4.70;

. New foed,
- $24.50@26
. FLOUR—S8e!lling price:
local straight,
@3.65; bakers',

per ton.,
lamette valley, $4.70;
. 86@4.10; export, 33,55
50 @4.70.
B —Producers’ prices: Willametts
© walley timothy, fancy, $14.60G 15; fancy,
y § 3’14; eastern Oregon-Idaho fancy

i timothy, $16dr)18; alfalfa. $12.60: vetch
. and ol!lé_;lo 11; clover, 3869 per ton.

y U -—Selllng prices: Bran,
o gd: middlings,

o

o
.

$831.60; wshorts, 326 per
.

: f.?m BAGS—Nao, 1 .Calcutta, 9% @
' KANSAS COITY LIVESTOOK

. Kansag cug. Mo, Aug, 18.—Hogs—
00; marke!, 10g¢ higher.

t

WHEAT STRENGTH I
A GREAT SURPRISE TO
" MARKET N CHEAGD

Early Bullishness Causes Shorts and
They Cover for Self Protection;
Europe Is Somewhat Inclined to

.L-ook for Crop Troubles.

Chieago, Aug. 16. — Display = of
strength in wheat at the outset today
Was something of a surprise because
50 many In the trade can see no
In it at this time. On first sales those
Who mold the upward privileges be-
cames quick hug:rn as a matter of pro-
tectlion, The ptember price was up
to 87%, December a fractlon over $le
and May 57%c.  After a moderate re-
actlon from the strong opening the
market had a second swell to about top
rices and closed at about %c net galn
or the late months.

Consldering the fact that thers was
S0me reserve action in’corn In the way
of heavy profit taking and a moderate
dip in prices, the firmness in wheat at-
tracted much attention and the feeling
on the buylng slde is on the increass.
The Liverpool cable was at g good ad-
vance, Good spot demand was reported.
European weather was less favorable
and foreigners were inclined to watch
for some injury to the Canadian crop
of the northwest, elther through atorms
or low temperatures. Kansas City re-
ported an increase of about 1,409,000

(Continued on Following Page.)

00D COTS SELL Hig

Shipments From the Goodnoe Hills
Bring Better Prices in the
Wholesale Markets.

Goodnoe Hills, Wash., Aug. 16.—The
shipment of apricots from this section
is about over, Consldering the age of
the orchards, the quantity of frult
shipped was very satisfmctory. Proo
of the quality 1s the fact that the "cots”
sold for a better price, as a rule, than
those from other sectfons Exceptions
to this was caused in a few Instances
by careless) salpping “cots"” In an
overripa condition, A meeting of the
Shippers' union will be held next week
a4l which time arrangements will be
made with the rallroad com any for
the use in the futurs of refrigerator
cars for all perishable products.

W. H. Allen of Salem and Joa Cook
of Portland have, under the manage-
ment of W. G. Flora of the Banta Clara
valley, California, made an unqualified
Buccess In sun dryln(f the “cots" from
the D»}'egr-old orchard belonging to Le-
grand M. Baldwin, and the B, B. Cook
company of Portland, Or, This 160 acre
orchard produced over three tons per
acre.  Bun drying retalns all the nat-
ural flavor of tha frult, whils the ex-
penfe Is reduced to a minimum, This
xgulem of drying is made posalble by
the nbsence of fogs or dews during the
night, and the continued sunshine which
obtains in this section during the day.

Mr. Flora Is so enamored with tha
growth of the orchards, quality of fruit
and superior conditions of this district
for the production of apricols and al-
mond nuts, he has made arrangements
lo purchase a large tract of land for
himself and several friends from the
Hanta Clara ltlr’allgy.‘ Callifornia. Im-
provements w egin as 1
possibla this fall, . Wiloaixan

Archis Geer holds the record for the
flrst shipment of watermelons this sea-
son. They sold for 3¢ per pound whole-
sale. 1t ig expected movement of mel-
ons will ba general by the first of next

. % tle—Recelpts, 800; market, steady.
~ Bheep—Receipts, none; market, strong.

week. The quality and flavor aAre as
usual the hest on the market.

. HERE ARE A FEW OF THOSE BIG YIELDS OF
GRAININ THE PACIC NORTHWEST STATES

The t ylelds of graln in the Pacifie
o ihe.

axpectations of th
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Onion Crop Short

State Productiom Is Only B30
Cars This Year.

With an acrea
less than that o

cars compared with

The onion r.'ruf
compares with oth
QOregon
IFIB & sesveasenense
1912 . ..

7083

Oregon this season promises to be 530

rhaps 10 per cent
the onfon crop o

626 cars a year ago,

Of the amount named for this season
the Willamette valley wlill llkely produce
871 cars while the other portions of the
state will give perhaps 169 cars,

The smaller acreage in onions this
sefason {8 due principally to the extreme-
ly wet weather at the start of the vear
when planting was |n progress.
expected this season
ers years as follows:

Cara
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By Hyman H. Cohen.

- The hop crop of Oregon will be 115,-
000 bales this sesson, according to pres-
ent conditions, This compares with
Elsi%(il} bules a year ago, and 72,000 bales
n Y

Aside from the small loss that wlll he
shown In the toial production as com-
?ared with last year's epormous crop,
his season’s putput in the Beaver state
will collectively show the best quality
ever produced, uniess some later acci-
dent changes the sltvation materinlly.

While therea will In all probability be

some yards that will show an Increase
in the oaput over 1512, the general out-
look is for a smaller one, he loss is
only about 8600 bales, but the actual
loss per acre ls somewhat greater than
this. The difference is made up some-
what by the increase in the bearing
area.
During the week there wers some re-
porta of red spider in the yvards, but the
visit of the insect was confined to but a
small ar and no damage more than
the normal is reported.

While earller in the season there were
conslderable lice reported In the yards,
the extreme warm weather so reduced
the mumber that little, if snr. material
damage was done either tha slze or qual-
ity of the yield. The burrs are now get-
ting quile well along, and there is every
Indication that the quallty, aside from
cleanness, will be far nbove the average
for this state—and every one knows that
Orellmn hops rank among the best in the
world.

Oregon hop producers promise to se-

f |cure their best net returns thls season.

But a very small percentage of the crop
was contracted at low prices early;
therefore, the prospects are that the en-
tire crop will be sold for more money
than any other crop ever produced here,

Progpects In Washington are equally as

ood, th for quantity and quallty.
Latest reports from Yakima Indleats
that many ef the yards will beal last
year's record, and simllar reports are
coming forward from western ashing-
ton.

Latest advices from Callfornia are to
the effect that the ylelds there are some-
what under those expected. Thea quality
of the Californla crop |s considered be-
low the average, owing to poor weathsr
conditions at critical periods.

Reports from abroad Indleats hetter
weather conditions, and” this is causing
soma of the short sellers (o forecast a
much blgger crop than had bean expect-
ed. The ?nct that these same Intercsts
are exceedingly anxlous to purchase nuP-
plies whenaver iven t,g opportunity
suggests the fact that uch of their
views are preficed,

Bhort sellers have coms to the coneclu-
sion that the only wany they can secure
big profits on thelr sales I8 Lo start a
campalgn of misreprasentation of the
crop. 'Fhey have already begun, and are
talking lower prices. Thia has in a
measurs stopped business with the east,
and will Ilknfy have a bad effect untll

the outsiders realize that, after all the
alk is made mimply to depress values

ére, untll the orts can cover at a
profit instead of'a loss,

Yasterda afternoon it developed
that actual orders at 200 a pound net
to growers wera coming from Englind
and the hop market here snd at Wil-
lamette valley points stiffened accord-

ingly.

%u-uﬂ Ds Coninck-Van Den Bossche
of Helgium, leading importers and ex-
porters of hops, considered very good
authorities regarding hop prices and
crops, glve the follovrlng estimate of
the world's crop for.1913:

Hundredwelght.
ABIBE % . secesisarisndssssrae 2,376
Poperinghe . . . .eeevssarssssss 54,600
France, north ....c.eesesssssa 28,600
France, Lorralne .—.... 4,000
France, Burgundy . 13,700
Russia . . ... 67,600
United States 438,760
England ., . 806,952
Germany 219,911
Austria . .. 183,0
Hungary ., . ... 32,000
Other countries

Total world 1,344,654

The world's officlal consumption is
1,726,000 hundredweight of hops annu-
ally, therefore counting the probabls
crop, there is A shortage this s on of
380,446 hundredwelght. Stocks of hops
at this time are very small and must
carry until the first of Bu%lemher by
which time they shall be the smallest
on record,

In 1909 the world's hop erop was the

OMAHA HOGS LOWER

Tops Down to $825 iIn Yards;
Bheep Trade Is Steady.
Bouth Omaha, Neb,, Aug. 16,—Cattle—

None,
Hogs—3300. Market steady at $7.65@

8.25.

Sheep—200. Market wsteady Tﬂrﬂngl
$5.26@ 5.65, wethars u.u?é.oo. lambs
$7.20@ 7.40, ewesn $4.26@ 4.50.

CHICAGO HOGS ARE HIGHER

Market Is 10 to 15 Cents Better
Than Friday; Bheep Trade Btrong.

Chlc:fn. Ill, Aug. l8.—Hogs—HRe-
oelpts, 11,000; Tett over, 6700, run year
ago, 6600.

B'!.'lrket. 10c to 16e highaer.
xed and butchers
and heavy, $8.16@8.6

7.65@8.80; good
; rough and heavy,

s:..me?m . light, $8.80@8.90,
Cat le—«ﬁecelptn, 100; market, steady,
Bheep—Recelpts, 2000; market. strong.

Ban Franclsco Barley Calls,
Ban Francisco, Aug. 16.—Barley calls:
' Open.  Close.
vess13614 1368,

December .........
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record.

welght agalnst 1,670,0

on September 1, 1911,

The glorious 1911 summer was
d boon for the brewers Insofar as
was the cause of a large Incraase In

1,848,
00 consumption, The con-
sequence being a further reduction of
old stocks by 262,000

Fortunateiy the 1912 crop, notwlith-
the worst cllmatic conditions
It was grown, conditions werae
entirely against the

hundred wealght.
that the 1012 crop was the second bi
Eest average on recc:’rdéiulmost Aas b

crop an er than th
le 1908 crap, whﬁﬁ a

hop supplies nre so light that
ly be consldered, hut
estimated at
welght for all hands,

uss by brewers hes reac
Iute 11mit, therefore brewers cannot fyur-
ther reduce the proportion of hops nec-

oes to show that the
prospects for the 1918 cro
ed, are the best om

Oregon Hop Crop Promises 115,000 Bales
Last Year’s Big Production Almost Reached Here

smallest on record since 1882, with 924,
hundredweight, agalnst
hundredwelght consumption. The stocks

1,650,000
years had to fill u

P of 125,10019r1t6ndredwelght ms
stocks wers very low.

the rg¢maining

667,000 hundred-
60 Hundredweight
a grievous mistake:

f 1

the traders would have the hops cheap

persuaded the grow-
was too large for
his maneuver was

a full success; indeed the growers had
a good average crop. Unfortunately for
they lgnored the new economical

om the smaller acre-

1810 crop proved Insufficient
against 1,670,000 hundred welght nec-
to cover the twelve months' re-
quirements, and therefore further 103,-
000 bundred weights had

to be taken
These wera conse-
the

We must agree that

it was most impartial in its effects, as
cause of the highost
hops since 1882,

But

(LLERS KEEPS SWIE
PRODLETS S HH
 SHALL CALL FOLLOWS

Responsibility for Present Congested
Condition of Trade Rests With
Packers Who Are Now Beating
Down Hog Prifes in Yards.

Portland-Tivestook Bun.
Hogs. Cattle. Calves Bheep.
814 2198 18 6508
131 1283
0 4901
3928
7288

400
10,173

July 26 ......1321
July 19 ..... 2345
Year ago ... 14986
2 Years mgo ,..1067

By Hyman H. Cohen.

This has been a very eventful week
in the swine trade of North Portland
a8 well as the rest of the country. Val-
ues have shown a greater decline within
the six days than during any similar
period for many years. here secmed
to be no bottom at all to the market on
most days,

‘While the marketing of hogs recently
at North Portland has been rather lib-
eral, there have been other perlods when
a greater amount of stuff was offering.
The chief reason for the bearishness of
the tratle was therefore not the In-
crmq}:upp!y. Killers have been wor-
rying r some time about the high
rices they have b““«l"&"“ for hogs.
lls they have boost e price of the
dressed product to consumers, they. have
nevertheless heen of the opinion that
the hog ralser was making too much
money. ‘Therefore ina huff they declded
to bring down values they were rylnl
the producer. While all of these ¢ ?fns
were made in the price of hogs off the
hoof, no corresponding allowance was
made In the price charged consumers,
Pork Produocts Acoumulate. .
While it is generally considered truo
that the chief causs for the drop In hoF
prices all over the count was the di-
rect result of the determination of the
big killers to buy for less, still there
wias another factor and a very Import-
ant one that had some effect upon the
determination to lower quotations. De-
mand for pork products has not been
very brisk during recent months and
with the high prices bulnf asked in all
lines, It was slmply out of the gquestion
for consumers to purchase thelr accus-
tomed supplies. is therefore left the
big killers with almost record stocks of
swins products on their hands and they
have been trylng to devise means to get
from under,

There is one way that the situation
can be cleared and would probably have
a good effect upon the market later.
By cutting the prics of pork produects to
a Tlgure whers the average purchaser
can again gecure a =mell o or
bacon, packers would be dolng them-
selves as well as livestock ralsers a
very good turn. ‘The benefits to con-
sumers would be atill more. The latter
is the last court of appeal and once In
ARwhile even the big packing companies
are forced to bow to him. .

Today's general hog market range:
Extra fancy coasensel 8.:0
Ordinary Hght ...ciavnvnenn. tﬂos.zg
eavy . $T.15@7.80

Fancy heav
Rough and
Cattle Prices Eage O1f,

Prices showed a further loss In the
cattle market at North Portland during
the week. Killers were extremaly bear-
ish in thelr views and while guotations
for best stuff Is but fractionally below
those of B week ago, ordinary to poor
stuff showed n bad break.

The cattls situation here {s suffering
from much the same cause as the swine
trade. Beef prices ara so high that the
consumer {8 not able to become anec-

vainted with beef to any considerable

egree. For years the blg packers cried

that the consumer was purchasing only
the higher priced cuts therefora was the
direct causs of the extremes prices then
In effect. At this time tha price of even
tha poorer cuts is so high that meat is
getting to be a scarce article on the
table of the average laborer.

Weakness In the cattle trade at Kan-
sas City during the week was the dlrect
result of the bumlﬂg up of the pastures
and the drying up of most of the creeks
in the milddle west. This brings the
cattle situation into an acute stage and
will result In next year showing the
greatest famineg of supplies ever known.

which the hop grow-

8 met in the autumn of 1910 was the
, of a further reduction of
world's hop acreage, which fell down
to s0 low a limit that even the ocooclest \
about It. | Ordinary calves ...... Ceeeaan 8.00@ 8.60

the

concerned
8 of land under hop
bei 234,680 acres
acred in 1006. This

means a total reduction of §6,847 acres,
The 1911 crop was an under average |
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12, the stocks are so

far reduced that each single lot in ex- |
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hed {ta abso-
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DANGER OF AUTUMN MONEY CRISIS PASSES |

Tha denger of a monetary crisis thig
com:.ing autumn has passed. For this
welcome reassurance Becretary McAdoo
iy “chieflty responsible.. By making it
plain on repeated occasions that the
treasury would do Its utmost to relleve
monetary pressure when crop and trade
demands begin, he materially lightenesd
the burden of the banks and enabled
them to lend with far greater freedom
than was dreamed of; thus averting, a
blockade of the wheels of commerce at
the coritical season when they are In-
variably running at high speed. Hls
latest offer to put oul $50,000,000 of
treasury fundsa avallable for bank re-
BATVER ds Immensely to the loanin
abllitiea of the nationa]l banks, especlal-
ly in casg of the smaller country insti-
tutlions which are required
only 1§ per cent o.f Teserves.

It is estimated (hat by this means
the credit facllities of the country wiil
be exgmnded about §200,000,000 to
$300,000000, the effect of which 185 al-
ready seen In easier rates for time
money, & batter demand for commercial
paper and o genernl revival of confli-
dence In banking circles. Of colirse
much credit .for the present {mprove-
ment must also be attributed to the
banking community for their persistent
application of the brakes. In conse-
suunu there has been & general liq‘ul-

atlon and contraction that is provra
wholesome. There has been a decid

.
i

o earry

Henry Clews, New York Bankers, Writes That Becretary McAdoo's Order Will Be Much Help to Situation
During thoe (T'mp-Moﬂng Period; Credit Reserves Expanded.

stoppage placed upon all  Imprudent
enterprises. The demand for new cap-
ital which threatened to bring on a
serlous crisls has been powerfully re-
strained for , gowd; and the net new
issues for July and August will show a
large decline compar with preylous
years, In brlef, the filnanclal world
has been taking the rest cure and is
already much Invigorated In conse-
quence,

Improved conditiong are not confined
to the United States, Betterment fs
equally apparent In London. Parls and
Derlin. he applications for new cap-
ital in the first half of the year wers
quite as urgent there as' here, and the
réeatraint upon such has been corre-
nPcndIns‘lr severs to that applied (n
the United States. Thg Balkan war is
no longer a nightmare, and gradually
but surely the vast sums hoarded as &
result of that struggle will agaln find
their way iInto the channhels of trade
and Investment. .

L]

That sorry struggle has been ended
Eermnneml ' by exhnustion of the c¢om-
atanta. ermany ls already beginning
to recover from the trade depression
brought on by financial stringency, and
the advices from Parls are also of a
much mor&lcheeﬂnl nature. England
continues the high road of prosper-
ity, no serlous setback having oocurred
there  at any perlod during the War,
except ths restraint Iim upodn
new financial undertakings
tllustration of betterment of London's
pogition, the bank of England reserve
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Today's general market range:
Fancy stoers B.25
Medlum steers ..... : 7.76
Ordinary steers .... 7.00 3
Fancy cows and he 7.25
Medium COWS ... cavivsnnsss 1.00
OrdinAry COWS ......veeues.. S.50@B.T5
Fancy calves .. “w 9.00

] RN

Sheep Market Eteady,

grices at the closing of the week
ars fractionglly lower for mutton than
they were & week ago, the sltuation is
clearin somewhat, Thers continued
quite lﬁmul offerings in the sheep and
lamb division at North Portland dur-
!nf the week but for the better class
offerings the trend of the trade wns
toward a8 steadler basls.

While

Today’'s genernl sheep prices:
Lambs, best ..........
Lambs, ordinary venass 5,00
Wethers, bedt ..cvveevvvever. 4.26
Wathers, ordinary ...
Kwen, best .....
HEwes, ordinary .....

B.50
6.60
4.35
4.00
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Oversubscription of Bouthern Pacific

Underwriting Is Taken as Very
Good Bign by Financial Interests; -

By Benjamin C. Bryan.

New York, A 16.—~Optimistic senti-
ment was crysiallized during the past
week by the activity of the seourity
market whose buo)'umz has apparently
been a reflection of the action of the.
treasury department n making plans to
deposit substantlal amounts n th
banks in the west and southwest o?
Bovernment funds to ald the movement
of crops, which geemingly has served
to allay fears relative to & money strin-
Bency in the fall. In addition much
good has lll‘own out of the formatio

cate which will a8l
000 gou&pm

to underwrite the $80,000

Pacific stocks which will be_offered for
aoifla,

o be

subscription by the Unlon P

The investment markets havy on
50 narrow for quite a period that the
heav over-subscription to the above
syndicate was taken as an indloation
of a change for the better {n the atti-
tude of banking interests, particular]
as it 18 felt that ths suocessful sals o
such a large amount of stock will do
mu toward inoreasing the initiative
of many who have been dlsposed to be-
lieve that substantinl betterment in mot
onlr the stock market but also In gen-
eral business |s invarlably pracodntreby
& revival in the investment demand.

The tension which long has been in
evidence on the continent appears to
have 'been of late greatly rellevad,
though Europe !? a short time will ap-

rently be confronted with the prog-
em of flnancing the expenditures grow-
Ing out of the recent war, and it 1s now
confidently predlcied that the issuance
of a French government loan, which is
scheduled for early in Beptember, will
have the Influence of causing much of
tho hoarded gold to flow into business
channels as & conseqUénce of subscrip-
tlons tb the above loan, it belng the
experiengs of the past that the leaders
of the Fflench peasantry i{nvariably dic-
tates large subscriptions to its govern-
mental issues.

«As far ms crop prospects ars con-
cerned, some apprehension has been in
evidence ralative to the corn crop
though it has been In great part offset
by the eatisfactory outlook for gotton,
but & contlnuanca of drouth over Texas
and Olslahoma may cause a revision' of
calculations based on agricultural pros-
fectn later on if Jamage reportas become
he order of things or the drouth is not
bioken shortly,

Advicea are belng recelved over-shad-
Ing prices in steel and iron clrcles, but
aslde from that feature’ the volums of
trade appears to he of good proportions
and on the whole Industrial conditions
are regarded satisfactory. Buainess
sentiment is dereribed as belng conserv-
ative and stocks of merchandlse are
extremely low, which condition perhaps
will continue to prevall until the effact
of new tariff schedules have been fully
demonstrated. The advanced seourity
markets geem tp have been for the most

rt in thg nature of .a natural reaction
rom the sharp decline recorded in June,
and also a reflection of axtreme nerv-
ousness on tha part of speculative sall-
ers who sesmingly forced thelr advan-
tage .to the extreme and overstayed
thelr positlon to & degrpe-that made It
difficizlt to cover thelr commitments.

There seems to he little question but
that the contraction of loans rowing
out of the action of eastern banﬁln; in-
stitutions in advising thelr Interior cor-
respondents to curtail, has done much
toward Improving the situation as a
whole, but marked progress in the wai{
of generil expansion either in financial,
commercial or industrial eircles, does
not seem to be anticipated by large In-
tereats unti]l the crops are successfully
gathered and a great disposition ia ex-
hibited by the holders of Iirfum capltal
to exchange same for obligations of
fixed maturity,

Range of New York
h{ Overbeck & Cooke
of Trade building,

DESCHIFTION
Amalgamated
Ameriean U,

per o,
:ngr.. e,
American Can, )
Ameriean Loeo., ¢
American Bmelt, o......
Am. Tel, & Tel........
Anaconda Mining Co,...
Atehison Woolen, e
Baltimore & Ohlo, e....
Beet Sugar

Brooklyn Rapld Tranait
Canadlan Pacifle, e....
@entrul Leather, ¢
Chi., & G. W

Chl. & G

Chi., Mil,

Chino Cor

Chesapes

Colorado ¥, & 1., ¢

Corn  Products, e..
Denver & R, G, ¢
Exde, 0. ..

Erle, 1at pr.

General Electrie

G. Northern, ore lands
G. Northern, pf...... o
Iee Becuritles g
Inter, Harvester........
Ioter. Metropolitan, e,
Inter., Metropolltan, pf,.
Lehlgh Valley .......... 1
Knansas City Bouthern..
Loulaville Nashville. .
M., K. T., 8. o
Missourl Pacifie
Natlonal Lead ......
Nevada Consolidated
New York Ceuntel....,.
Northern P.dﬁ:l [
Peausylvania Iway..
Ruay Cons,
Reading, € ..ovvvraias ‘
Repuablle 1. & 8., e......
Republic I, & 8., pf.....
Iock Island, e. ... s
Nock Island, pf...

Bt L. & B. 'W., e..
Southern [Paelfle,
Tenn. Copper

Toledo, 8t. L.

Uslon Paclfle, e.......
j. §. Rubber, €..... ik

rices furnished
216-217 Board
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Copper...iu..

Westinghouse Elec
~ Total sales 165,000 shares.

New York Cotton Market.

)
§

March
MaY .eeises
August
Heptember
Octobar .

J.C.WILSON& CO.

NEW YORK BTOCK EX Gn
COTTON EMNGI

B-’I.'UC AND BOND mxcn?&m
&N FRANCIBCO w
PORTLAND OFFICE
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_ TRANSPORTATION

COOS BAYLINE
Steamer Breakwater

Salls from Alnsworth Dock, Portland, 8
. I'. . v "
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