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"‘-"m Election Mart Has Been Sub-
Jected to Nightmares That Have
Not Come True; Only Inherent
Soundness Prevents Disaster.

2

/A By Henry. Clews.
* We enter the second half of 1913 aft-
er nearly & year of almost continuous
ahrinkage in Stock  Exchange values.
The highest average point reached for
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Crop Outlook Good.
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are ¥ more encouraging.
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gon Has Most Failures and High-
est Liabilities of Three States,

Commercial failures in the United
Staes during the first half of 1813, as
reported to R, G. Dun & Co., wers 8163
in number and $132,8)8,061 in amount
of defanlted indebtedness. Numarical-
ly, this represents a gratifying decreafe
from the E317 fallures in ‘the corre-
sponding six months last year: but, ow-
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Budapest, July 13.—It has been offl-
clally conr'lrmox that the Roummlnn
government has prohibited the exporta-
tion of all cereals this year, The order
is due to war troublea,
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Money Market Has Become Used to
Unfavorable Circumstances That
Have Come Lately and Apparent-

ly Disregards New Ones.

By Benjamin B, Bryan.

New York, July 12.—Theré a purs to
be & somewhat zctter feell fingn-
clal eirgles, presumably duc to the fact
that unfavorable occurrances have been
80 frequent as to lessen their import-
ance, Fundamental condiiions are re-
garded as ‘satisfactory, slthough of
course the unfilled tonnage statement of
the -toel corporation, indicat! as it
did s decreass of our §17,000 tons as
compared with May 1, would suggest
that the iron and stesl industry is pass-
iny‘ through a period of lessened activ-

The news from Pittsburg is rather re-
assuring and seemingly the situation
nas been relleved of a sore spot. It is
unfortunats, however, that gquite a few
of the securities involved are held in

whera qnlte a little disappoint-
ment and feel ::! was engende as n
congequence af the Frisco affalr, so that
the 1 t ocourrences have tended some-
what to aggravate conditions.

COrop Report @ratifying.

The net surplus of idla cars of rall-
roads in the United States and Canada
-hovud little. change and denoted & sat-

volume of tonnage belng

%.l y the rallroads. The prémlu

of & rav harvest as revealed uy
Fovernment crop report was gra

and produced some cheer among
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realized that July and Aumt will be
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hopdul vlﬂr of the outlook than was
the case sometime uo Admittedly,

however, the :fcthy large nrarkel
interests and of investors is re-

WOOL TRADE DECREASES

Fourth Puts Stop to Wool Activities
That Continues; Montana
Prices High.

L]

{Special to. The Journal.)

Boston, Mass,, July 13.—Holida
had a de ree-lﬂg effect upon the Eono
wool trade and total sales again dropp
below g milllon pounds with no s ecill
features, Much interest is m.u:u} ted
in the buylaf in Montana, where high-
er prices still are being pald than ap-
Bom justified by market conditions hera,

me of the leading houses are holdtinl
back a little. The w w8a devalo

’y cross breeds and the firmness of
fing merinos at the London sale at-
tracted attention.

Tariff legisiation and the hollday pea-
son at the mills form a combination
in the wool trade, and the effect is
:ﬁg in ttl:‘c talllns off in g?th %alu and

men ry possible advantage
was taken of the Fourth as an excuse
for stopping hinery, and in addl-
tion, many mills are closing for a con-
siderable period.

Ostensibly this is to make needed re-
palrs and give operatives a desired va-
cation, but there has seldom been a time
when this closing was more cheerfully
done. As & result wool -hjpmonu ol'
the past week have been barel

one-balf those reported for l.lu
gevioul week, while sales to mills
opped off nur]y u much; %
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South Omaha, July 12.—Cgattle re-
oy Receipts, $100: market strong
(] a
to i igher: ﬁeu 8.96.
L 1157 RSt atesdyi
00; woulerl. 4.00

tSo ?
lambs, $7.50@8.20; ewes, §$4.00

New York Cotton Hlthat.

Ofte'r. p. {1} Low.
2

S L
1209

. Taa
.es 1138

San Francisco, J'Lgr Ii——Gnln calls:

Closs
187

y 190%
1317

Decumbcr . ";gen 1!7
K 137 137

May 187

garded as a barrier to immediate batter-
ment of & pronounced mature, This, of
course, is not necessarily an argument
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and declining securi

WHEAT PIT SUFFERS
DISASTROUS - SLUMP

ON WEATER FEPORT ;

Prices Driven Downward 5 Cents

and 5% Cents Respectively on|P
July - Beptember Wheat; Weather 'u.

Conditions Unusually Favorable,

(United Pross Leased Wire )
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Unus: na.lly favorable weather condi-
tions, the belief in an sbundant crop and
the fact that farmers are making speedy
disposal of the new crop of winter wheat
all contributed to drive prices down:
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Money and Exchange.
London July 12.—Consol 2 72
silver, 27 1-16; bank rate, 4 14 ‘;M# p ALY
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per cent promium,

: AVERAGE _CORN ACREAGE IS 45 BUSHELS

NO CROP FAILL

Cottage' Grove, Or, July 12.--—In the
20 years that he has been in the Wil-
lamette valley, Fred Wright, of Walk-
er, has never failed to get an excellent
crop of corn and hay., ‘He has had corn

go as high as 60 bushels to the aars, |

and the average has been about 45 bush-
els. He has cut 4 and 6 tons of hay to
the ncre, and his average has been fully
2% tong. With 60 acres divided be-
tween the two crops as a basis, Mr.
Wri;ht b4 ru A fair walge for himself
rt of the expense and finds a net
t of ll!ll annually from this
amount of grain. He usually has about
0 _acres of hay, owaver.
How Mr, Wr t attains this success
is best told in his own ll.n {'H
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ROYAL GARAGE HAS NO

USE FOR “CHAUFFEURS”|.

(United Press Lensed Wire.)
Berlln. Julr 13.~The kalser
struck “chauffeur” from the vocabulary
of the roysl garage. In place of
“showfers"—he has 12-—he now  has
“wagon sirivers,” or to  be literal,
“wagon guiders." two men, one or
the other of whom ul ays “guides™ his
car, have been given the title of “chief
wagon gulder.,” He¢ hes =niso ordered
that where ‘& German designation will
glve a clue to the “vittles,” it be sub
stituted for French on the menu at
the imperial table.

The action has brought joy to the
hearts of members of tha small “All-
German" party, who gnash their teeth
at anything “foreign” ‘They are par-
ticularly “het up” over the growing dis-
position of the Germans to adopt Amer-
lean and mngush terms,
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Food Pnces lncrease |n Year
lemg Cost 23 Per Cent More

The cost of living has lncrened 2.4
per cent in the past year, according to
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