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MONETARY SITUATION RIGHTING ITSELF DESPITE DEPRESSION
QRie ENTERS WST PERJOD JUST

.
ENDED "BLOCKING THE ROAD" NEW --YORK EXCHANGE STEADY ADVANCE IN

HALF OP M M SHOWS' INSOLVENCY
. t .... s. S'

.MAKES NEW MK IN HOG. PRICE A FEATURE

PERIOD OF SHRINKAGE DECREASE SAY DUNS
I (" . ' ,S J .1 '.' - ,

if . rfc $ ,
,

DULLNESS OF SALES OF; TRADE LAST WEEK
V

Since Election Mart Has Been Sub- - Pacific . Coast . Iieast V Satisfactory I 1 ",, "vr,-- '" M MS

Stock .'Exchange Slow to Recover Porker Quotations Climb ' From
jected to Nightmares That Have From Numerical Standpoint! Ore ''Following . Exceptionally Light $9.03 to ;$9.23, . With Prospect

'" Not Come Truei Only Inherent gon Has Most Failures and High Friday; Loss Business Transacted for. Continuance of Latter Fig.
' Soundness Prevents Disaster. , est liabilities of Three States. .Than Since Low rerlod of 1606 ure; Cattle Steady, Sheep Weak.

Commercial failures In the ' United . ICnlled Praia Leased Wlre.l , The feature of the activities of theV.W "Vr..tt- t..1.. . mm. 4 ....... ..I .v:' i.Staes during the first half of 1913. as
reported to B, O. Dun & Co., were 8163
in number and $132,939,061 in amount

week at the North rortland yards was ;

the consistent and interesting advance
in the price of licht ho. Th iih

' '; , Bjr Henry-Clew- s ' ' -
- We enter the second half of 1913 aft

. cr nearly a year of almost continuous
shrinkage fn Stock: . Exchange values.
The highest average) point reached for
3 leading railways in 1912 was 124 on

." ful' uouowing yes-tsrd-

s reuord of dullness, the stockmarket today .was only- - nominal. Thiswas expected, but prices held firm, andthere were no (lianroH n inmn..
of defaulted indebtedness. Numerical-
ly, this represents a gratifying decrease mark of 30.85 was reached Friday af...vv. vAjiAuittn racuic; nnwAvnr npnr,from the 8317 failures in the corre .viiivun uu vnua ittniaineu ior ex-tra choice stuff Baturdav.Ued by a rise of SVfe per 'cent. '. August 14, and 92 for the 12 leading

industrials. On June 30 of the current
- year the average of 20 leading railways

: 1 He duilnetis nf thn nnat .sslr nink The market was ratlin rtnll
reached a climax yesterday in theof a now r.nnt c.-- .. Xaia.

wm ween, tne 1'ourin apparently break. .ing into the business in a way fromwhich the trade has not as vt anttrsiv
. was lvs, ana or. jb leading industrials

74. This is a drop within 11 months of
21 points In the average of railroad since 1898, was the natural developmentfrom existing conditions. - The market recovered, J

The 39 hoar was aa much an aTPunttnn .snares ana i points in industrialshares an almost sensational decline: iwmviiiK jiiue eupporrirom the out.side. Trad In a-- la tmraiv ninni last Saturday as the porker who cametwo bits higher Vesterdav. , . Mnnrta. and the bulk of it has taken plaoe since Sales are withheld because prices aretoo low.
The recover? of th

ma eiecuon. 'inai it nas oeen accom-
plished with no serious disaster is ex

sponding six months last year; but, ow-
ing to several Insolvencies of excep-
tional else, the aggregate liabilities rose
to the highest point since 1893, and com-
pared with $108,012,223 In the same pe-
riod of 1912. -

Separation of the statistics according
to the usual - general classification
shows that there were 2049 suspensions
in manufacturing lines for $55,493,269;
trading losses numbered 6783 and in-
volved $60,682,724, while reverses among
agents, brokers and concerns of a sim-
ilar nature were 881, with debts of $18..
833,068. These figures compare with
1928 manufacturing defaults for $46,-114,1- 21

last year, 6070 defaults in .trad-
ing occupations for $49,536,601 ana 819
In other commercial branches, involv- -

cellent evidence or me inner en t sou no
morning the climb commenced, when
89.05 was the top price. Tuesday the '

market hit 9.10 and the price stuck over
Wednesday. Practically nothing In the '
hoar market was done Thuradnv Tint isvi. ;

possibly a reflection of European s.

All European markets showed
- ' ness of affairs in general. The question

is. will the second half of 1913 show a
.continuation of this tendency; or Is not

. at least a moderate recovery about due?
oiuut vn tne atrengtn or tne sp.parent astmrancs of an sri E.tti.m.m day morning $9 15 was made and thatafternoon 39.26 was reached. -

, rears aronaaiass. - pf'tho Balkan troubles. A feature ofthe week was the weakness developed
i H.nlted sut bonds.- - Several blocks

Tne hoar division arlva.nna la j AnBver since the election the market has
- Been treated to a succession or niarht

mares. The Balkan was was one; fear
light receipts and exceptionally briskdemand. .Livestock dealers next weekare looking for a continuation of the .

9&. cents Drlca and mv that h to

vi im lunsonuuiea loan or 1930 weresold around Hi and Panama has failedto bring. a better bid than 86M1 for theor a woriawiae stringency in money an.
other: tariff revision another: an unsat' the falling off Irf the number of insolv-

encies was confined wholly to the trad figure la likely to remain until the new .crop Of porkers' .beain to mm in mar.ing division, whereas the maeDteaness
v lsfactory railroad situation another, and
, the series of important dissolutions In

' compliance with the 'Sherman anti-tru- st was larger in all three classes tne air. ket. . ,. " ... . " f . . tut.iwn uj r 1
m. wur jy.x ,ig.fi JMWrq OT J THUS ClOg.! Cattle receipts durlna the wKb warlaw still snotner. Ana yet tne mucu ference in both manufacturing ana traa

Ing being In excess of $10,000,000,
Blr Failures Inflate.

SI4 only fair and the market remained;steady. For extra choice stuff, $8.80was Bald for several hAri nf at.ra
Aaialgaiuated Uopper Co.

dreaded Minnesota rate decision was
finally handed down and proved to be
reassuring rather than disturbing. Th

64 Hrn: that nther hand, the entire increase
in. th rmtnufacturinar liabilities is acy American Tobacco dissolution is out of

aunriLva a f, C,American Can, e. .....
American Cotton Oil, a.
American Loco., p,....
Americas Sugar, e

85the way. So, too, is the breaking up of
the Harritnan merger. Solution of the counted tor oy two suspensione ox o

normal size, while the trading compar
107imn iruM miinh of its alenlficance when

Mlit Is considered that one failure alone

Wednesday, but 88.25 was paid during '

the week pretty .consistently and , thatmay be regarded as the present steadymark for top beef. Handy weight steerssold around 37.60. r The demand for cowswas brisk and the top price of the weekwas 37. Many head were sold at pricesranging between 18 and 36.60.
A heavy rua of mutton last Monday

took the enarei Bff the mirlc.t In' ih.t

12
........ .ar ... ,4.Am. Tel. A Tei.
Anaconda Mlnti , Co,

latter affords signal Teller to the mar-
ket, inasmuch as It removes a vast
mass of securities, the final plaoingof
which was a momentous problem. Tho
Importance of this as a stock market

H2
14

involved about $,ou,uou. uanaina
failures during the first six months of
1913 were 66 in number the "same as
last year but the liabilities were muchxactor has not yet been rally realised.

Anierwaa tvooien, c...
Atchlaou, ;.
Baltimore 4b OUo..,..
Beet Sugar
Brooklyn Baold TrnitContinued on Following' Page.

Finally the monetary situation is
righting Itself. The July settlements

v abroad were passed without any of the
21
86 2

sisCanadian faciflc, .,,
Central- - Leather, c....:much-feare- d disturbances. , July Dav 20'

division and the trade if anything. aarather weak. Prices had a tendency tolower themselves. There was consid-
erable variation in the lamb quotations,the range being from 14.25 up to 34.75
tor. choice. ji, .

ChK O. W., e...,.. 12M
102U

..;:; ments in this country, often a source of
v temporary stringency, were passed with-
out a ripple, end this in spite of unsat.
lsfactory monetary conditions. - In spite

VU. TT C.jiiV..,.

roirriAND jobbing prices
' .

' . ' , ,',
Tbeie prtees are those at wbleta wtolenlers

Mil to retalleri. tieept as euieiwlte sutedi
BDTTEK Nominal. City creamery, cubes

nd tubs, 20tt3oi prints. 3c! state emmery,
28c lb.; dairy, lci ranch butter, 22c.

or July eivioend ana interest payments. Itaaday Kemlag Bales,
STEERS i ,aggregating $266,000,000. call loans

L'heaapeake St Ohio. . .
Colorado P. Ss I., ..
Colorado Southern, a..
Cooaoltdated Ciaa . ....
Cora Products, e......
Delaware A Uudann. ...

Bectloa. . , ffo.- - ate. lbs.. Price. "

Oreaon ...... . .... 2t torn nui
SI

in
, ranged irom l to 1lA per cent.

Tariff Stimulate Trade. 4 ' Oregon 23 1215 '
7.60

Orecoa ............... 1 iiiin 1
Our tariff is now In the last stages of

" n.anm.ntlnn ., IhAnirh i maw. mtmmm 162

isuus noiniom. utnaiee wcu extrti, J30
ci erdlnary cubdled 24c; cue count. 226:

DOt buylnsjirtre, 2e t. e. . fortUnd.
UVB foCLTkf Hens 13i4c; broilerstie,

Denver 4b Bio Grande, c Oregod 5 12M i V.2SBE1TER FEEING NOW WOOL TRADE DECREASES WHEAT PIT SUFFERS urie, c. .......
General Electric
G. Northern, ore land.

Oregon 15 ' HAS
Oregoa ................ 9 ' MO'
Oreson ................ Aa isi

16HW lb.; tHg, (acne, 12c; fekia
dockf, lite; Indus Kannert, tie; tatkerZ
Ibc; inwd iHWiici plgeuas, eld. $1; joaat.
tl.M dosea. .

fiHERttu .Nomlul. fYesh oimiu riu
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ice securities ,.,4
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SHOWN IN FINANCIAL 1

CIRCLES OF NEW YORK

t.enigQ r auey .........
Kanaaa City Southern..
UtulaTllle a NaahTllle ,.
M.. K. a T.. e

Oregoa 42 ' 177
Oregoa 4 . . J65
Oregon 8 lf.S
Oregon 7 gao

BUTTKU KAX fruducers' pries for FertlsaS
seUTcry, per lb, 20c.

Hess. Wool sad Sldas. FATHER REPORT i
- Hoas -HOPS Produce!' price, Uvl jSo,

Ids to quality; 1018 cuouacti, lbe. . rTiool NuuilnttL 1W1S cilu. Wiiiam.w. L. idahe 2788.................. 83
12

laano ln

Mlaaourl Pacific .......
National Lead
Nerada Oonaolltlated....
Keir York Central......
N. T ., O. 4b W... ......
Norfolk 4s Weetera, c..
Northern Pacific, e.... .

ley, coane, VotsweU, 180 lb,; medium Khro
bin, lie; choice tancy lota, b JUi tatrnwresoa lo&iuo, aumiuig to ibruikaae.
Cdl'lTlU OH CASCAltA BAiitt.."ul4

lou, be; law tuaa cr lou, io, ,
HU)K Ur kldm. kiu21te lh.1

Money Market Has Become Used to

. weeks before actually passed and
' months before going into effect. The

worst in this, respect ia already known,
and any changes in schedules are like--
ly to be a relief rather than an addt-- ,
tlonal Impediment to manufacturers and

merchants. Once the bill is passed, the
disposition will certainly be to make the
best of It, though for the last six

' months the Inclination was naturally
the reverse. In any event, the proposed
new schedules have already been large-- -
ly discounted Comparatively few con-
cerns will be injured by the new rates,
and It Is frequently overlooked that in

, many respects the lower schedules will
he a positive impetus to trade activity,
The currency, bill is having rough sail--v
ing. It contains not a few new features

V which are unsatisfactory to bankers,
and which lea ve the present bill more ofa makeshift' than a real cure for pres.
en t?' banking" and currency measure.
Probably the bill will pass in duo time.
But as a matter of safety It would be
well for congress to extend the Aldricn-Vreelan- d

bill-unti- such time as a satis,
factory currency blU can be enacted.

Cash Abundant. ' ''
As a result of the conservative bank-tn- g

policy pursued for the past two or
".' three months, our banks are steadily

Idaho. . 127
Idaho 8T 1S3
Idaho 2 - 80
Montana , 12 190
Montana OS looIdaho...... 8 800
Idaho. ................. AT . ion

18

$9.00
T.00
0.0O
8.25

(7.80
8.90
8.23
8.25
725
T.95
8.93
70S
8.95
9.00
9.00
9.05
9.03

14.50
8.73
4 28

. 4.25

Prices Driven Downward ' B Cents
nod B Cents Respectively on
July September Wheat t Weather
Conditions . Unusually Favorable.

Unfavorable Circumstances That
Have Come Lately and Apparent
ly Disregards New Ones.

Pacific M. S. B. Co....
PennsylTanla Ballway,.
P. U.. L. 4 C. Co,.7...
Preased Bteel Car, c....
Kay Coas.. Copper.....
Beading, c. ............
Republic 1. B., c......

telUd toWea, lie; bulls, Ba f,n klJ
IVttlSe; calves, ary, UUbc; caU, green, MWlbc; ir.B bid. 1 S,"
Mlled; ssmd ilu, lved, lirlujri, lufliwc"

?e I... ... . . "

Oregoa 73 153Oregoa ',...1.. ..I 70 190
Idaho 60 101
Idaho ................. 24 ' 2111

Fourth Puts Stop to Wool Activities
That Continues; Montana

, Prices High.

"(Special to The Journal.)
Boston. Mass., July 12. Holiday week

had a depressing effect upon the Boston
wool trade and total sales again dropped
below a million pounds with no special
features. Much interest is manifested
in the buying in Montana, where high-
er prices e till are being paid than ap-
pear Justified by market conditions here.
Borne of the leading houses are holding
back a little. The .weakness developed
by cross breeds and the firmness of
fine merinos at the London sale at-
tracted attention. , '

t
' Tariff legislation and the holiday sea-

son at the mills form a bad combination
In the wool trade, and the . effect is
seen in the falling off In both sales and
shipments, Every possible advantage
was taken of, the Fourth as an excuse
for stopping machinery, and In addi-
tion, many mills are closing for a con-
siderable period. - .

t
i Ostensibly this is to make needed re-

pairs and rive operatives a desired va

alUuaiBita--.rooina- i eogj33o. noca jmana, e..........
St. L. A 8. W.. c...... SHE-H-P

Southern Pacific, e....
DoutherB Rallwar. e....

By Benjamin. B. Bryan.
New York. Jill IS Thr annur. In

Oregon mixed .,.,..,,..130 Ot
Oregoa Inmba 3 us
Oregon ewes .....'...,.110 02

FEK8H rHUl'lCh-uraus- e, HMOSMt
arnas 44slb vt 1U- -; imaou. kiwi J!r

1 per iuo; srP"nit, Uuloruui. iifcT-k'lurlu-

8e.wI8JMi tuiMMuaua.- -

Tenq. Oojpera somewhat better feeling in finan- - IdaJao yearlings. .,,....212 7s

' (United Press Lraatd Wlrs.t
r"Chtea?go, July 12 Though the govern
ment crop report issued this week was
construed as slightly bullish, the wheatmarket suffered its most disastrousslump In many months. At the close

viium,, pieauiuauiy ouo to tne lactthat unfavorabla ocenrrannea hav hun v Kosdsy. Afternoon Ealaa.
8TEER9 "

texaa a racitio ,.
Tuledo, St. fj, W.,
Union. Pacific, c. .......
Uv e..!l.-.- 4

U. S. Bteel Co.. e
IKHiOQ lb.; wateriuvlous, SM9iv. so frequent as to lessen their Import Btate. K--n a.." it..httiniLa DirawuerritM.. um ,m i. ... tooy' Juiy was at 85 ana September att strengthening their cash resources and

are now in a much better position for .tosses oi cents, ana Beptem
ber 6. t ,meeting tne anticipated autumnal oe--

Utah Copper
Virginia Chemical .'.,,..
Wabaab, c. ...........
Wlaconaln Central, e..v.manda. As usual, the contingencies Unusually favorable weather condi-tions, the belief in an abundant crop and

auavo. f undamental conditions are re-
garded' as satisfactory, although ofcourse the unfilled tonnage statement of
the steel corporation, Indicating as It
did a decrease of over $17,000 tons as
compared with May 1, would suggest
that the iron and steel industry is pass-
ing through a period of lessened activ-ity.

K"a ifO 133SOregon 13 1215 .
Oregon 13 low
Srw" 21 " 1020
Callforela 12 lost -
California 12 oft3
California is jik

!.'Ior"! 1 ' T(W
, 2 lltnCalifornia .,, 27 973

most oreaaea nave oeen waroea orr Dy
. anticipation. Call money is very
dant. owing to the ample supply of cash.

mo uii isiiners are maaing Speeaydisposal of the new crop of winter wheatall contributed to drive prices downand easy rates In this respect are antlci- - cation, but there has seldom been a time
when this closing was more cheerfully
done. " As a result wool shipments of
the past week- havs been barely more
than one-ha- lf those reported! for the

BULLS

watru. t

Bange ef Chicago prices furnished by OTer-bec- k
Oooke Co., 21&217 Board of Trade bids.

WHEAT

The news from Pittsburg Is rather re-
assuring and seemingly the situation
nas been relieved of a sore spot. It is
unfortunate, however; that quite a few
of the securities involved are held In

1

. pateo until uu crops oegin to move, xne
only unsatisfactory feature In the mon- -- etary situation Is the insistent demand
for new capital, which too frequently Is
obtained by excessive Issues of short

," term notes. It is to be noted, however,
that these demands are being postponed

previous ween, while sales to mills Month. Open. High. I.

ROYAL GARAGE HAS NO
USE FOR "CHAUFFEURS"

(United prera Leased Wire.) :
Berlin, July 12 The - kaiser has

struck "chauffeur" from the vocabulary
of the royal garage. In place - of
"showfers" be has 12 he now has"wagon drivers," or - to be literal,
"wagon gutters." The two men, one or
the other of whom always "xuidea" his

CUrk., $1.00 24 lb crate; gooseberries, JaSct
riwpberrie, $l.u0il.k5 per rt; bUck Sti'l.iuulo; vurrauu, $1.0061.76; iOKtabtttSml

Afi'UkA Eatinf tpples, $2QZ80 eookliMpule, iuUttuc; new crop, $2.as.
, KUKXAULKS lurnip 16c; beets, Uci Saw

cktrou lie duseu buuuuws; pumulpn, il.oo livli
cabbage, $1.7o; tomatoei, box HMtlSmi
Uocuiu, lal.uO; nuliif tHHiaa, tc; rI0 oal
tuiis 12 He dviwa buutiwa; pappuia. bail. laJT
k.ad tettuce, SOe uoa.; eeUry, l.aO ai iplant, 24c lb.; cauliflower. U.u,U& JufVlT.
rbubarb. "local, SVbc; arUchokoa, Jbc dwwa'
spixiuu, loe lu.t aapuagus, II doaen buuchaa!

Iilnacta. Vcal. kc lb.; yeas, ip7c gtaea vou!
kucttaoo doses.
-- tuXATuk.fielllaj priest Bxtra choice. Ma

SOcI cbuice. 60c; uroiuary, SOe par sack; burins
price, cartoada, Hfitltue country polutaaw.Tr

b&c per lb.; sew puutoes, IjiiiUc,
UNIONS - Jobbing price, eXtti saw reds.$1.26; garlic. TViwltoT .

Heats, yuh sad ProTlilona. '
DBES8EU aiKAlU Coontrr klUcd: Bon. fan,

ey, llH12c; onUiury, lUfeUUei rougb andhaaty, be; taaey mla, lmao; ordinary, lgci
puer, luc; laaibs, lMf wuttou, 10c; goats,

HAMS. BACON. ETC-Ua- ma. Kwanu..

Oregon
Oregoa
Oregoa
Oregoa
Oregoa
Oregoa
Oregoa
Oregoa
Orecoa

trance, where quite a little disappoint-
ment and feeling was engendered as a

aroppea on nearly as much.
' OMAHA KECEIFTS LIGHT

July BA
Kept. 87(1 . 87
Dee. Blii 01V

CORN

Price.
. fS-2-

5. ZS
T.H3
7.70
7.40
8.H5
8.2S
5..V)
7.00
7.00

8S.T3
.00

6 21
4.2.1
5.79
6.73
8,75
5.00
6. T8
3&)

87.00
7.00
4.00
fl.00
550
0.50
2.50 .
8.65
8.00

r.2s
7.28
7.23

consequence of the Frisco affair, so that
ths latest occurrences have tended some--

July 88 ,60
Sept. t 69'I V60U
Dee. ,. 6814 t California

wnat to aggravate conditions. -

Crop Seport Gratifying.
'" The net surplus of idle eara of rail

South Omaha, July II.- - Cattle re-
ceipts, none. 'HogsReceipts, $100;' market strong COWS

Class.

86H

' 6U

8T

21(0
2109

OATSroads in the United States and Canada Oregoa .'...t, iiOreson s

JSKO
vm
1410
1Q60
inwi
I2M
110
1004
1400.
1150

1140
102O

' 942
1008
72

1160

JOBS
1210

870
8H9

10S0

to id niiwr, prices es.iviovB.vo.
Sheep Receipts, 11S7; market steady; July

Sept.
Dee.

8TX 87 V

89 88
40 88yearungs, o.uu w s.vu; wetners, i.vuqo

4.65; lambs, , $7.6008.20; ewes, $4,000
$.80. '

car, have teen given the title of "chiefwagon gutder."- - He has also ordered
that where a German designation will
give a clue to the "vtttles," it be sub-
stituted for French on the menu at
the imperial table. ' -

The action has brought Joy to the
hearts of members of the small "a 11.

snowed little, change and denoted a. sat-
isfactory volume of tonnage being
moved by the railroads. The promise
of a fair average harvest ss revealed by
the government crop report was grati-
fying and produced some cheer' among
the holders, although It Is of noursa

Oregoa ,...,,,. 1 4
Oregoa ..1...,.,....,,. 4
Oregoa 4Oregon 1
California ............. 1
Oregon 28
Oregoa ........a,..,,,,. 1

or aitogetner reiuseo.
- Iurtng June the new security issues

' amounted to 1180.000.300, compared
with $299,000,000 a year ago a decline
of $118,000,000. The amount of railroad
bonds Issued in June was about 17,000,-00- 0,

compared with $26,000,000 a year
ago, while of railroad .notes the issue
was 1104,000,000, as against $74,000,000
in 1912. Industrials Issued only 57,000,-00- 0

of bonds, against $39,000,0 JO a year
ago, but' $31,000,000 of notes, as con-
trasted with $9,000,000 the . previous

' year.' Out of the total issue of secur-
ities for the month $135,000,000 repre-
sented short term notes. It is lmpos- -

, sible to determine what proportion of
these were for refunding purposes.

' r Crop Outlook Oood.
' Outside of the financial district, eon- -

- dltlons are really more encouraging.
. The crop outlook is still very satisfac-

tory, beneficial rains having fallen
freely ' where most, needed during the

' nast week. The winter wheat oron is

New York Cotton Market.
Open. HI eh. Low. Close.

1'UKK
July .........3183 2200 21TT
Bept ..2100 ' 2117 2100

LABD
July ...... ...1163 .1105 1100
Sept. 1178 1177 ' 1167
Oct. 1182 1182 1170

Hm " BIBS

broaktaat baooa, 4754i30c; boiled bauL TSciplcnlca, 12Hc; evtUge, lHo; plculca, uZ. HEIFERSJan.
Mar, Oregoa 3

Oreaan ft
atkAIS facking bouae Steers, Me. 1 stock.Uklilac: sows. No. 1 stock (): m

German" party, who gnash their teethat anything "foreign." They are par-
ticularly "het up" over the growing dis-
position of the Germans to adopt Amer-
ican and English terms..

lies
1175
1177

lies
1177
1102

...,1132

....1140

....1209

.'..,1208
'....1144
....1138

July
Aug. Oregon ,

1135 1128 1130S81
1141 . 1138 ' 11883H
1210 1207 1206&07
1210 ,1205 120607
1148 .1143 3144046
1140 1138 I135S6

Inly 1162 lies' lien12toc; wethers.' 131314c; ,erUug iambi UZ
Qlae; pork lolat. Hut. 7 , Sept. , ua iter liraOct. Coi.tinued on Following Fage.juxsiKHO enoaiwater osy. per aalloa I Is ucb .uta liar 1152Pec.

Money and Exchange.
TaAnffnil .Tlllv 1 9 -- rSrtan1aa ViftV tt T4S 4

San Francisco Grain Calls.
San Francisco, July 1?. Grain calls:

BARLSTf
Omn Hlth Ii. Y1ni

realised that July and August will be
critical months and that weather condi-
tions from now on will have much to
do with determining' the extent of our
agricultural out turn.

The ' wage demands of trilnmen on
eastern roads Is producing the most dis-
cussion at present, although the confi-
dent prediction le made that a strike
will be averted. ' Conditions in the Bal-
kan states seem to be working to a
head and in addition Unlpn Pacific plans
for the disposition of its holdings of
Southern Pacific are fast maturing.

Outlook Vote Hopeful,
More are now disposed to take a

hopeful view of the outlook than was
the case sometime ago. Admittedly,
however, the apathy of large market
interests and also of investors is re--

already harvested, showing a yield of
100,000.030 bushels greater than a year silver. 27 8; bank rate, 4H percent.

Food Prices Increase in Year:.,,' ,a,' ,.s
,

S K. tt n
Living Cost 2.3 Per Cent More

New Vork. .Tulv IS neaviina. w.December ..18&H 137 V4 138 . 1274
May 137 187 X37 1873 chans-e- . Jong, 4.84; short, 4.87J; silver

uuiuvu, eOTM ' . aj

ago. - Tne government report on grain
will shortly be out, and will be watched
with cloee'interest While general trade

" shows ,' the usual summer quiet, mer-
chants are anticipating a much more
active business as soon as the tariff is
settled.- - In many cases shelves are bare
and active buying will be necessary for

r ; , Will., ..usr gllUlB.
fkJ6; par 100 lb. sack. $6; caanea, Maura!
66c caa: 4S.0O dosea; eastern, In almlL.Al.isil
V per lou; vasor clama. Iiu2.a box?

LAUD aietcw, lgci cuinpuuud tierces
lOftc. i

alHB NomlnaL Berk ced. too lb.; dreaaad
flouudura, Te; halibut, stftte; striped baaa. Sue;
eatflab, 12rs cbtuook saiuoa, Utc; staelbeads
lie lb.; soles. Te lb.; shrimps, 12le; pereb.
to lb.; tomovd. He lb.; lobsters 2o lb, t black
baas, 20c; salver smelt,' Sc; sbad. Be; black
cod, 8c; stargeoo. udute lb.

Onoaries. ,

SUOAIP-Cu-be, 85.85; powdered," 83.T0! fraltor berry, $6.a; beet, $s.25 dry granulated.
$0.45; P yellow. $,7&. (Abors uuoutlona are
80 days Bet cash.) , .

EICK-Ja- pan sgrla, :J, WQWei Me. X
4 'Ac: New Ortoana. bead, 6K07c; Craola, olte.llONKY New. $7.75 per caae.

BKANS Araali white. 81 laraa mwt.it,

Ban Francisco. Jnlv It. startinggarded as a barrier to immediate better-
ment of a pronounced nature. This, of

documentary. ' 4.81 u : , trnrr e.illcourse, is not necessarily an argument
In- favor of a recurrence of .pessimism
and declining security markets. bibjiuiu. per cent premium: sight. 1V4per cent premium. . The cost of living has increased 2.3

, repiemanment. inis means a restarting
, of many idle mills. From many sections

of the country trade reports are decid--
vedlv encouraaina. and a aood harvest

per cent in the past year, according to
a new set, of statistics Just Issued by
the Bureau of Labor. The figures werewill Insure good ' business for another AVERAGE CORN ACREAGE IS 45 BUSHELS

PlSltri5L,,,'M,VCS U,n!!,' . .iA .r4

!w f.a.nw.of 12 per cent decrease. In .
15 cities the cost of flour increased, in '
Salt Lake the jump being 11.6.

KJ?il PfloM of mthl Principal articlesof food, report shows, were higherFebruary 15 than January 15, ; Therewere; several articles- - however, wherethe decrease was so marked that in tak- - ,
'

ing the general average it was foundthat food prices on the whole on Febru-SMoefo- rr

lower than
In the year previous February 15 po-tatoes declined 83.8 per cent; sugar 16.9per cent; eggs, 15.7 per cent, and flour.3.0 per cent. . - .

ton; 50a, $10.75; Uble dairy, SOarSlS; lus.$17.60; bales, $2.25; extra fine barrela. 2a. 6a

computed on 15 articles of food, which
Inolude abmit two-thir- of the articles
that are generally on a working-man'- s

table. , t - 'In February of this year New York
folks paid 17.S per cent more for sir-
loin steak than during the same period
of 1912. In Philadelphia during that
month they paid 16.8 per cent more for
the sirloin than they did the year pre

NO CROP-FAILURE- S IN MEn'tY-TW-
O YEARSsad 10s, $S.25fiie.00; lump rock, $20JW iper too.

raiats, coal OU, zte.
UNSEED OIU Eaw, bbls., 59o per gaL; ket-

tle boiled, bble., 61 gaL; raw cases, Sic; boiled
eaaes 6Bo gallon; lou of 250 gallons --a least
oil eake meal. $44 per toa. Cottage' Grove, Or., July 12. In the

vious, t xne nos ton increase was, 10. 1
per cent, Newark, N, J., 21 per cent.
New Haven, Conn., 19.2 per cent. - The

for the alio, which Is a big; item withWHITE LEA1 Toa lots, 8e par Ib.t 800 la.

' six months. 'Steel orders are being
stimulated by slight concessions.. ..

- Money Bitnatloa Cautions.
There is only one spot that requires

serious caution: that is the money sit-
uation. Bankers are still very conserv-
ative, Snd are inclined to enforce eon-tracti-

and moderate readjustment
Liquidation has been prolonged, and s- -

, vere Jn securities; it has made consider-
able progress in commodities, many of
which have Undergone sharp declines.It is now making Itself felt in the re-
straint imposed upon any except themoat necessary plans for expansion or
Improvement. In short, the process of
self-righti- .has been going on fornearly a full yean many difficulties
have been safely passed, and those that
remain have been well discounted. As
soon as the crop and monetary situa--.
tlons get beyond the range of uncertain.ty we may look for a better stock mar--
.hnt Just now pessimism Is in danger
of being overdone.

20 years that he has been In the Willota, be per lb.: leu tou. SMe per lb. Diggest increase in the cost of sirloin,
however, was at Omaha, where it had
advanced 83.8 Per cent in the 12 mnntha

Fo.Sa5r T. pv?ant .oat- - mlxod with avery vetch, and sow in the fall onprepared ground. I use about
lamette valley, Fred Wright, of Walk-
er, has never failed to get an excellent
crop of com and hay. He has had corn
go aa high as CO bushels to the acre,

vtu MB.Ai-.arjo- joca, mam. ....

TUEPKNT1NK In caaes. iet wood barrela.
JOe; Iron barrela. Udo per gallon; 10 caae Iota,

. m '
Percentages of increase on some

food articles n various cities for
me year lwiiow:and the average has been about 45 bushCereal Exportation Forbidden.

mi no uubjibh vi seeu per acre, drilledIn. My crop will average fully tonsper acre, although sometimes I cut notover 2 tons, whlls at others J have cut4 ana 5 tons.
'"The cost of raising these crops and

Kouna steaK ew York. 17.8 per
Budapest. Julv 13 It has h..n e els. He has cut 4 and 5 tons of Jiay to

J.C.WILS0N&C0;
w"' ' tjCESCBSSiS .v . iNEW TORK WTOCK H.XC1TANGB .

NEW TORK COTTON EXCHANua" CHICAGO BOARD Ob" TRADEL
THIS MTOC'K AN1 BOND KXCUAN09
, BAN FRANCISCO ,

rOUXLANU OFFICE . :

80S Oak 9h arouad 3loo, Lewis aidskPhoaes Marshall 4120. T.

daily confirmed that the Roumanian the acre, and his average has been fully
cent; js.i; Jtiosion, 17. s
Newark. 25.4: New Haven, 20.4: Buf-
falo, .24.1; Pittsburg, 21.9; Providence,
25.6: Omaha. 34.8: Manchester. NT. II..ii mwui a i eoninaie aDout asgovernment has prohibited the exporta-

tion of all cereals this year. . The order 2tt ton?. . With 50 acres divided be-

tween the two crops as a basis. ' Mr.is uua iv war iruuuies. r, 7 - All ' CdRN".
25 acres corn. . 45 bushels per Rib roast New Tork. 18.8: PhiladelWright figures a fair wafee for himself phla, '16.9: Boston, . 20.8; Newark, 8.2;

n?w iittYen, is; ouiiaio, is. 0, Pitts-burg, 14.1; , Providence, 17,8; Seattle.
27 1. i

as pari oi tne expense and finds a net
profit of 11281 annually from this
amount of grain. He usually has about
80 acres of hay, however.

How Mr. Wright attains this success

Harrowing 25 ac'sitwlee 8.00Marking; ?4, planting 38 12.00
4 bushels eeed, 84: boat--

. In. 84.0A . e aa
TRANSPORTATION .; Pork .ehona New Tork. 43.9m Phlla.

nnmni. . via. Mnavnn . v. .i.m.a-.- . .. . .

Hubbard Expects Big Onion Crop

Outlook Most Promising in Years
Cultivating six times. 18 New Haven, 17.6; Buffalo, 87.3; Pitts

!' ' ill ourga. a u.b ; jr roviuenoe, i v.v ; J aCKSon- -
vine, ria.,Smoked baconNew Tork. 12 K: Phil.

days, at 14.00....... 78.00
'lcklng and crlbblna?, ,

man and team 25 daysat 84.00 , 100.00

COQSBAYLINE
" Steamer Breakwater j""

.galla from Albere Dock No, 8, Portland. 8 a. ".'
mH Juno 9, 14, 19. 24,. 2u, Jul 4, s, 14. la --

114, 20, wad thereaflwr erery 6 dj at 8 a. si.arelgnt received mull 8 p. u., sacaot da '

adelphia, 10.6; Boston, ' 25.6; Newark,
70 n . N.V. MAVAfl v VR B. llralA ..01 14 lotai expense. , 3350.00

is oest iota in mi own language:
"I usually plant about 26 acres of

corn,' and while the yield per acre has
sometimes run as low as 40 bushels, at
other times it has run as high as 60
bushels. One year with another, it will
probably average at least 3 bushels,"

I first get myround well prepared
to receive the seed. I plow at least nine
Inches deep and thoroughly pulverise,
and I find that planting in rows threeto four feet apart- gives the best re-
sults. After getting the corn planted,
I go over the field, planting pumpkin
seeds on every second hill of everv hr.

Pittsburg, 22: Providence, 10.4; "Louis-
ville, Ky.. 84.41.

(Special to 0110 Journal.) - ' Ket profit On 25 acres of corn.. 1876. JO
"' ' w ' HAY. ' ' -

passed anywhere.' TtiMtri .m.it irvinii'Mri - a rvt rvi aw t 0 a'i wi a. itA .
' Aurora, Or., July 12. The onion set rancher in the Hubbard section has a 82K tons hav at 112 n inn - tTtn ni

vravlous to sailing previous day, . a. ai.raaaenger fare Ural claaa (lu, aewod elaaa 87.Includlug berth and neala, Ticket offtce atlibera Uock Uu. 8. Portland AVCuua Hu ll t aM Iliad

delphia, 8.4; Boston, 11.6; Newark, 11.4;
New Haven, . 14.8; Pitts-burg. 17.8 Providence. 14.8J t. I.onla.

crop In the Hubbard district Is said to
be the most promising in years, and Plowlna 25 acre at 11 inn nn .

hip Uus U Ue KitBiilUgi, utftint , HIq AmIji83.9. ,there Is now every prospect of a big Pure lardNew York, 10.4; Philadel-
phia, 9.4t Boston, 20.6; Newark, 11.5;ond row of corn. I then smooth tho

Harrowing twice and - :
Seeding, 5 days at 34. 20.00 .

75 bushels seed at 6O0., 45.00
2H days cuttlni at 4., 10.00Raking 4; shocking 38. 12.00Baling it tons at ,' f

ground by boating, j which not only
crushes all clods and covers all attrav bnrar, 10.1; Providence, 14.1; Louisville,

23.7. , -
HensNew York, 7.8; Philadelphia,

6.3: Boston. .14.2: Newark. IS 4: Nw

ANCHOR LINE
STEAMSHU'S;- - -

Sail kTrrr Uaturda to.anil r

ouie iu onion sets. Sixtypounds .of seed, per sere, costing 875. isrequired, and hop fertilizer to theamount of 800 ppunda per acre is or-dinarily used. - - t ,- j i r v
-- All the rest of the expense Is chieflywork In cultivation and harvesting. TheAustralian Browns and Tellow Sandersare the varieties mostly planted.
" There le muoh- - excellent onion landshout Aurora which ia identical withthat of the Hubbard section. There arefew sets grown In Aurora dlstrlct.-how-ev- er

becausa most of the land IS stillheld In large tracts and the small farm-er has not become very abundant

J lf-7- . ""k.(i..i158.b5
v, .Total expense

kernels, bu enables one to begin culti-
vating sooner after the corn Is up.- - Jcultivate as much as possible,' the more
the better, st least six times durlofir tho

.1293.35

yield. Borne of the best onion land in
the valley Is found at Hubbard, and the

' Industry has become so Important that
Uubttard is known as the home of the
etiion set - v

As Man ss 13,800 pounds per here
been produced there, snd C J.

Neton. who Uvea about a mile south-- t
f Hubbard, received 31200 last

" from the rrp on IS acres of land.
'1 he beat land is a black loam, Where

oliwii thrive and yield eiops unsur-- ,

Haven, 5.8; Buffalo, 14.6: Pittsburg,
6.7: Providence. 4.5! MtlwauknA. 2H.fi: New xork . Jxndontlerry GlassnwNot profit on 2( acres hay $468.00

.. Jn this I have figured nothing forpumpkin crop, which most always
prLv,.le" 'ed for my cows and hogs,and then I have tons to rin m r

Fred Wrlglit. ' " : " -

ffmallAr. anff it tenuis hmti in Ttis nriK

Ocean Parage tv dare. Moderate rawa,
- to Bonk on Toura, Uatea, etc., auolr tT T;

UENUKllHON HKOTHtBa

sesson.
"I have tried different varieties of

corn, but' I find that the yellow dent
Pride of the North Is the most satisfac-tory. . It Is a tittle earlier, the cob Is

Atlnnta, Ga, decreased 19.3,
- Wheat flour decreased in cost In New
Tork during the year 9.9 per cent

bought flour 9.1 per ' cent
cheaper, while Buffalo folk enjoyed the

9It is also the best corn one can raise General Ageuta, US Went KaDdolpa t Chlnra, - j OB AfiX LOCAL AtlKST .t0 .waste." .jj. K M,) 1t, j. , ,

"if


